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A  CHECK-UP  OF 
YOUR 
INVESTMENTS 

A  requisite  of  a  sound 
investment  portfolio 
is  a  periodic  analysis 
by  a  competent  invest¬ 
ment  consultant.  This 
service  may  be  obtain¬ 
ed  without  obligation 
at  any  of  our  offices. 
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At  the  Lookout 


COMMUNISTS  ARE  ; 
INSTIGATORS  OF  * 
LABOUR  TROUBLES 

Minister  of  Justice  Tells  of  Their 
Activities  in  Union  | 

Organizations 

WAR  EFFORT  THREATENED ' 

Groups  of  Agitators  and  Sabo¬ 
teurs  Cause  Unrest,  While 
Great  Majority  of  Workers 
Want  to  Get  on  With  War 


Quebec  Government  Plans 
State  Power  Ownership 


Track  Cleared  for  The  War  Budget 


New  War-Time  Low  On 
Treasury  Bills 

Tlip  nank  of  Canada,  on  ho- 
half  of  ilir  Dopartniont  of 
Kinanrp.  announcos  salo  of 
.^jo.ooo.nno  trpasur\'  bills  laiPd 
May  16th  and  payable  Auciist 
loib,  at,  average  prire  of 
nt'. 8.1.572  and  average  rate  of 
..580.  a  new  war  time  low  as 
tbo  prcvnnis  average  rate  was 
.582. 


Acquisition  of  Beauhamois  to 
Be  Initial  Step  in 
Program 


TO  PROTECT  INVESTORS 

Government  Spokesman  Says 
Fair  Treatment  is  Planned 
Under  Terms  of  the  Pur¬ 
chase 


NATHANSON  DROPS 
OUT  OF  FAMOUS 
PLAYERS  PICTURE 

Rc.signs  as  President  Following 
Unsuccessful  Effort  to  Bring 
Control  to  Canada 

FORM  NEW  COMPANY? 

Toronto  Bureau  The  Financial  Timet 

Tin-Dntd.  -  a  oulmination  of 

:rw'!al  weeks  nf  nnsnr<'r,‘:sfnl  ne- 
g"i  iat  ions,  the  major  (  anadian  in¬ 
ti  ust.s  ill  I’amoii.s  riayers  Canadian 
‘  oip..  Iiradeil  by  N.  t,.  Nathanson. 
pri'sideni  of  ilie  company  for  ilie 
p.'i.-i  eight  years,  annoiineed  their 
withdrawal  from  active  participa- 
-ri-rriT- trr  ii.s  affairs,  at  tlip  adjourned 
.•innii.il  meeting  in  JoroiUd  t.hi.s 
\\eek. 

Mr.  Va'li.inson  and  his  group  had 
.iife!ii|)ted  to  hiing  control  of  the 
eoinpany  to  (  an,id:i  hm  ere  nn- 
.'ijilf  to  iirrang'e  a  .‘lat isfiiet or,'  hasi.s 
for  the  purclia.se  of  a  niajorit,'-  of 
the  simre.i.  and  for  this  reason 
.'■c'cred  (heir  connection  with  the 
company,  whie.li  is  controlled  by 
I'lramoimt  rictnres  Inc.,  through 
ownership  of  aroiitid  of  the 

sued  stoi  k.  'I'hose  resigning  from 
the  lio.ird  ill  addition  to  Mr.  Na- 
liiamon  ineliided  the  lion.  W.  I1. 
tins  ■.  .\.  i;.  Iiyment.  iiiHl  T.  .1. 
liragg.  former  .soere.tarv  of  the  eom- 
pn7i>  .  all  of  'roronto,  Hon.  F.  H.  .Mc- 
Ciird'  of  ll.iliftix.  and  .Major  A.  I’, 
lloli  of  -viontreal. 

lii'lieil  for  ('nniitlitin  Control 

In  an  offliral  sltitoniont,  Mr.  ,Va- 
ilmnson  .‘■aid:  "1  Imd  hoped  that  1 
would  lin\e  been  able  to  bring 
.■ilioiit  till'  retiii'ii  of  <'ontrol  of  the 
eoiiipnny  to  Camida.  hut  regret 
that,  after  jirolonged  negotiation.', 
1  h.ive  liern  nnal'le  to  arrange  :i 
satisftietory  htisis  for  the  piireliaso 
of  a  majority  or  all  of  the  shares 
held  1>,\  I’aranioiiiit  I’ietnres,  Inc. 
of  New  5ork.  "ho  hold  iipproxim- 
aicly  ninety  iier  cent  of  the  stock. 
For  this  rraaon  I  li.ave  decided  to 
retire," 

Tile  plaees  of  the  resigning  mrm- 
liers  were  taken  on  ilie  hotird  by 
N.  S.  Koherl.son.  N.  <1.  Harrow, 
\ngu.s  .MeCnnii  and  I,.  G.  Geering, 
all  of  Toronto,  Wendell  I’arris.  of 
\'.incoii' t'l'  and  .Xii^tiii  c.  Keongli. 
of  .New  Volk.  Ollier,  memhers  of 
the  hoard  to  remain  inelmhal  .1.  .1 
Fit/.gililioiis,  now  president,  K.  W 
l.oNtad,  now  vice-president  and 
trea.airer,  tioih  of  Toronto,  jind 
llarnle.'  Italahan  and  Stanton  Griffis, 
I'oili  of  New  Vork.  The  New  York 
dirictors  art'  all  salaried  officials 
of  raramotiiit  I’icturc.-.  Inc. 

Gpposilioii  Is  Indieiiteil 

•Mlliongii  t.he  meeting  was  held  in 
eamera,  it  was  learned  from  share¬ 
holders  pres-iit  that  discussion 
aw  as  more  iiiforimit  ive  than  :it  the 
three  pi-e'ioii  ly  adjourned  atinntil 
nieeting.s  this  .'e:ir.  with  some  in¬ 
timation  hejiig  made  regiirdiiig  the 
poasildlity  of  increased  competition 
as  a  result  of  ihe  hoard  changes, 
ftince  the  negtdialioiis  commenced. 
riMiiors  ha\e  hei'ti  eirclllaled  Unit 
Mr.  .N'tithaiisoii  .-iml  his  group  plan- 
iieil  to  w fill  together  a  strong  s.vs- 
lem  of  ttieaires  in  ojinosition  to 
Famous  I’l.avi f;  if  the\  did  not  stie- 
eeed  in  otdtiiniiig  eoiitrol  of  it 
through  t'liretiiise  of  shares. 

This  lielief.  howevrr,  w'l  ■  oenos- 
ed  to  sotic'  e^'l'i'tst  by  Mr.  .Naltniti- 
.sou's  rnniarVts  after  the  meeting 
when  he  is  reiiorted  to  Ium'.'  said 
that  he  iiiiended  to  de'oie  his  en¬ 
tire  lime  for  Cie  present  to  e'.hei 
iiitere-ls.  lie  admitted  tliat  li''  ic- 
taitied  largi'  film  inlcre-ls.  Imt  said 
lie  had  noi  ari  aiiged  pl  v'i.i  f"  •  ati\ 
future  de'clopuiera  as  .'  et.  add¬ 
ed  that  he  ha  t  no  inter'  l  in  Odeoii 
I  liea're.''-.  a  chain  now  in  (omprli- 
lion  with  I’timoiis  Flayers  on  Ihe 
west  laia  I,  which  is  liaaded  1" 
I’aill  .Natliansoii.  his  .-on. 


AA  the  .sensational  flight  of 

'  '  Hess  from  Germany  lia.s  cap- 
fiirrd  the  headlines  this  past  week, 
other  developments,  particularly  on 
Hii.s  side  of  the  Atlantic,  are  per- 
j  'nap.'  more  important  a,s  regards  the 
outcome  of  the  war.  Chief  of  these 
developments  is  the  rontinueei  acti¬ 
vity  of  eei-lain  labor  elements  to  in¬ 
cite  trouble  in  w-ar  plant.s,  and  to 
attempt  to  sabotage  Ihe,  flo'v  of 
needed  supplies  to  Britain  by  licing 
j  up  vital  production  and  ev;scntial 
I  serviees.  at  a  time  when  continuance 
or  interruption  of  North  American 
aid  to  Britain  may  mean  the  differ- 
I  eiiec  between  victory  and  defeat, 
hoih  in  the  Battle  of  llie  Atlantic 
and  the  Battle  of  Britain. 

Canadians  have  been  stunned  by 
the  spread  of  strike  trouble  in  the 
Slates  to  the  shipyards,  by  threat- 
:  ened  revival  of  the  coal  strike  and 
j  possibility  of  a  general  strike  tieup 
i  of  the  motor  jdanis,  which  have 
been  called  upon  for  rush  prrKluc- 
tion  of  mechanis.ed  equipment. 

Mr.  Lapointe  Tells  of 
Communistic  Activities 

I  Boi  in  Canada  itself  the  situation 
is  in  some  rr,speris  as  serious,  if  not 
more  so.  j'eehnieally  the  Fniled 
Statfxs  is  not  at  war;  thus,  the  gov¬ 
ernment  there  is  handicapped  in 
measures  that  H  can  take  to  eomhat 
elements,  whose  efforts  ran  only 
mean  a  blow  to  the  war  agtiitist 
I  Germany  rqtiivalent  to  a  major  tnili- 
lary  defeat.  In  Canada,  there  is  not 
the  same  problem.  This  rotiniry  is 
til  w;ir.  with  praetienll.v  t.he  entire 
nation  united  in  its  determination 
that  the  war  must  he  won,  no  mat¬ 
ter  what  the  sacrifice.'.  Yet  activi¬ 
ties  of  t'In'  labor  agitators  are 
bringing  alxuii  sittiniions  which,  at  , 
the  very  least,  are  ptitting  labour  in 


OPERATIONS  OF 
HOWARD  SMITH 
STHI  AT  PEAK 

Business  on  Hand  Gives  Pros¬ 
pects  for  Maintenance  of 
Capacity  Work 


EARNINGS  HOLD  UP 

•Mills  of  Howa.rd  Bmith  INaper 
•Mills.  I.td..  not  onl.v  are  continu¬ 
ing  operation.'  at  capacity,  but 
l.here  is  every  pro.speet  of  maiiwen- 
nnee  of  the  high  o|ier,ating  rate  for 
some  t.une  to  <'ome.  The  sipring 
sales  .season  has  been  productive  of 
further  heavy  orders.  practie.ally 
assuring  hiis>-  operations  until  next 
period  of  order  placements,  in  the 
fall. 

Although  costs  have  fended  to 
continue  upw  ard,  there  ha.'  been  no 
further  general  iiriee  revision. In 
some  line',  there  ha\p  been  upw  ard 
adjtist.ment'  to  meet  spf'cial  condi¬ 
tions.  but  the  Canadian  fine  paper 
indu.sir.v  has  eonlinuel  its  policy  of 
holding  down  prices,  rather  tlinti 
moving  them  up  to  extent  that  lia.' 
developed  in  i.lie  F..'?.  I'eononiies 
re.suliing  from  high  operating  ac¬ 
tivity  lia'c  offset  wartime  increase 
in  operating  costs. 

The  eomi'any  is  benefit  ling  from 
the  substantial  capital  expendi¬ 
tures  trade  in  recent  years,  to  ex¬ 
tend  and  moderniz-t'  plant  fariliiic' 
.\  moderate  a.nioiini  is  lieing  .‘pent 
on  further  e.ijiila.l  1nipro\  enioiit  ■ 
this  year,  althongli  previoii.'  oip- 
lays  have  eliminated  neer.'.'ity  for 
any  extensive  ei’iuipnienr  cli.ange.' 

Fresenf  prospects  tire  that  earn¬ 
ings  of  the  Company  for  this  year 
will  he  well  nia.intaineil.  and  may 
show  an  inci  ea.se  over  1  h  tn  result  s. 
I/asf,  year  the  company  earned 
$2.2"  a  share  on  eomiiioil  aga.in.'l 
$".1h  a  share  in  ITht  on  .‘■ligliil' 
smaller  .'.hare  capita.liz.'ition.  Gji- 
(Continued  on  I’age  1) 


■  Special  Correspondence 

I  Quebec,  The  .general  ti.'-.rumpfion 
that,  with  the  .'ll.  I.awrcnie  Wjitcr- 
j  w  :i,v.'  'helved,  temporarily  at  least, 
ihiiili  in  Ottawa  tnid  in  Washington, 
the  Godhoiil  go\ernment  would  jiost- 

■  lione  action  on  the  proposeil  acquisi¬ 
tion  of  the  Betinha rnoi.s  Power  Co. 
proved  iioorl.v  founded  when  the  gov¬ 
ernment  this  week  brrniglit  down  a 
series  of  hill.'  jiroviding  for  expro¬ 
priation  proceedings. 

Introduced  in  the  dying  hour  of 
I  tlip  session  a,!'  Ihe  hills  were,  it  is 
obvious  iliiit  the  inieniioh  of  the  gov¬ 
ernment.  was  to  have  tlieiii  rusln'd 
through  tlic  legislature  at  top  speed 
'  a.s  w  as  done  with  the  revision  of  the 
liquor  laws  and  other  government 
legislation  to  date  this  term. 

-Mtlimigh  the  government  plans 
with  regard  to  BeHiihariioi.'  have 
been  liooked-np  in  the  minds  of  most 
jieople  with  the  federal  governments 
idiins  on  the  St.  L.iwrenee  W  ater- i 
wa.'s.  Premier  frodhont  made  it  plain 
tluil  ills  ndminisi  I  at  ion  w  as  eonimil- 
ted  to  a  iioliey  of  state  owneiship  of 
intwer  iind  Ihe  lieauliartioi.^  purchase 
would  go  througli  in  csiii'cti'-p  of' 
whtii  h:i])peiutd  lo  the  Waterways  j 
pi. ins. 

Indication,'  of  Ihe  r.tnte  owner.sliip 
jxiliey  of  flic  government  weie  also 
given  h,\  Hon.  P.  F.  Cole,  Mini.'ier 
of  I.aiKis  and  Mines,  who.  as  ihnir- 
m;in  of  the  Qnehe''  Slreani.'  Coiiiiiii.s- 
sioti  ;ind  w  ho  accordiiigty  woiitd  ha\e 
auilioriiy  over  tin'  Provincial  Hydro 
a.s  and  w  hen  foi  niiihitefl,  outlined  in 
the  legislatui-e  the  hti  u.'  for  expio- 
pri.aiion  proctoding.'  I.,\  the  govern- 
iliellt  in  the  taking  o\er  of  the  P.eau- I 
hiirnois  plant.  .M’  'ole  told  the 
hnii.-o  tlitit  regtinl  .  .  of  the  nictni.- 
taki  n  by  the  i;  .verninent  :  '  acquire 
lh(>  pl.ir.:,  ihe  t  iglus  .q  ever,' imdy 
"ould  he  rcspi  cied. 

Mr.  Cote  c-^preised  his  opinion 
that  till'  go'ern  no  it  would  sa'e  con 
sumers  ;ihoui  .$ pi.i '■■i.Oi'm  per  yetir  I'v 
n  as'in  of  a  htwering  of  elect  rUdl.v 
rate.'.  Tlie  aniouni  is  alioiii  niual  to 
"hat  ])ri\aie  jiowet-  companies  pay 
In  the  liotninion  and  (jiiehec  gcr.-e;  ii- 
menis  in  taxes,  man,'-'  of  whiidi  woulil 
c' rtii  ii.a  1  l.v  d  is:i  I'lie.i  1  h.v  reason  o! 
the  cxpropritiiion. 

Mr.  'dte  de<d,ii-ed  that  expropri.i- 
lioii  meant  aniuisiiion  of  the  coni- 
(f'ontinued  on  page  4) 


a  had,  iind  largely  misleading,  light 
in  the  eyes  of  the  public,  and  eon- 
.stiiute  the  mchst  serious  threat  to 
successful  Canadian  war  effort. 

Some  of  the  jigitators  that  have 
been  most  active  in  inciting  labor 
unrest  have  hern  proved  to  he  sabo¬ 
teurs  and  enemie.'  of  the  country. 

Speaking  before  the  House  of  (Om¬ 
inous  Wednesday,  .lustiee  Minister 
Frnrst  Igtpointe  slated  that  from  the 
beginning  liie  Communist  party  li.a.s 
been  trying  to  nndormlne  Ihe  trade 
union  movement  and  turn  the  work-  I/'aders  of  governments  in  this  part  i 
('rs'  org;iiii/.at ions  into  effective  in-  Dominion,  it  seems  to  me,  are  con-  atuial 
striimenis  of  Communism.  Some  of  Domed  "  iili  two  )ir(‘ss:ng  majot  )u  lot 


Ontario  Prospectors  Ask 

A  New  Deal  For  Mining 

Seek  Opportunity  to  Play  Part  in  Meeting  Nerds  for  War  and 
For  the  Peace  to  Follow — Too  Much 
Governmental  Meddling 


By  R.  J.  .lOW'SEV. 

Sfitet.iry-Trfanurrr,  Ont.-irin  Prospsclors'  nnH  Dpsplopcr 


Aftsrtcirition. 


these  Communist.'  are  no'v  in  in- 


prohlems.  I'irst  both  in  iiigcncy  and  ny 


magnitude  is  to  marshal  <'ur  total 
tornment  camp'  in  Canada.  There  pe.s,„irces.  human  and  nuiterial,  to 
are  many  oilier'  which  have  escaped  ensure  that  the  "ar  .'luill  he  'voii. 
detention,  and  in  many  ease.s  these  Plans  must  he  evolved  now 


suhver.sive  elements  ha'c  jockeyed 
labor  groups  into  a  position  where 
I'liey  have  appetircd  di.sloyal. 

New  Strike  Threats 
As  Volunteers  Called 

Almost  at  the  same  moment  that 


and  set  in  motion  to  cushion  :hc  im¬ 
pacts  w  iicn  victory  has  come  and  "  c 
arc  fac('d  wiili  the  necessity  of  tians- 


forming  a  natioinil  cciuiomy  gi  ir.'d 
to  war  hack  to  a  I'cacciimc  h;i,--.-:. 

One  has  but  to  recall  the  disrut'- 
lion  and  d1s.>rgani;'.at  ion  follow  ing 
the  armistice  In  1018  to  rcali/.i'  lu'w 
simple  a  matter  it  "ill  he  to  win 
the  govciiimcnt  "'.as  announcing  that  the  war  and  lose  the  peace  if  adc- 
il  would  ask  for  :',2,(t(l'>  more  volun-  qnalc  steps  :\rc  not  taken  hefnre-  I'iiccr. 

KHUs  for  the  mililarv  services,  will-  ln"id  to  .soften  the  sho<  k'  of  read-  In  addition  mining 
,  .  ,  justment  when  thev  come, 

mg  to  give  ilicir  lives  if  retiuired.  ,  .  ,  in.t  will  n.>  .ton' 

Because  of  the  magnifu-cm  pan  amt  "  iii  iio  uou. 

for  their  counii,'  — at  paj  of  .$1.,>0  a  p]ayj„g  |i,p  cniicni  "a.  cf- 

(Coniinued  on  Page  S)  fort,  and  hccaiiso  of  the  ciiiially  '  iial 


played  ui  the  period  of  fin- 
aiid  industrial  dc|ircssiou 
to  the  "ai-.  till'  mining  indiis- 
l  anada  inii.-i  'aiilk  largely  iii 
il'ing  of  hotli  ;!roi)l('nis. 

'Id  Spiuul  B  heels  of  5>iir 
Responding  lii  the  urgent  dciii.ind 
for  in(''allic  and  non-mclaiiic  miner- 
■als  of  all  kinds  'o  kccji  the  ".■ccls 
of  war  industtw  hunituing  at  lop 
spi'cd.  ('anada's  ininc.s  last  year 
.■'l('ti|icd  It])  iirodiiciion  more  than  I! 
l)('r  (‘'111  to  the  imiinsiiig  to'.U 
over  .8,'iii(i.iiiip,iiiip.  'I'his  'vas  done  "'1' 
•he  prici's  of  t'iic  major  w:ir  lu.^la'- 
J'Cggcd  at  pre-war  hods  so  tlpui' 
c:in  he  no  j  t.si  peeu.-a ■ '.on  maiic  at' 
taking  ad'antage  of  the  war  to  pro- 


unp:  ii 
lica'il.'  'o  war 


Books  For  600  Million  Dollar 

Victory  Loan  To  Open  June  2 
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Book.'  for  the  \irior.v  Do.a.n, 
PHI,  "ill  open  on  lunc  2nd  .md 
timouni  of  the  loan  will  lie  .$i;oO.- 
I  nun. (Kill,  In  making  the  announre- 
I  mcni  I’lis  week,  linwc'cr,  the  Hon. 
.1,  I,.  Ilslcy.  Minister  of  Finance, 
staled  that  holders  of  $1  Id.iiOd.OOO 
of  Dominion  of  Canada  .5's  of  .Nd- 
vciiiIku-  11HI  "ill  he  given  an  op- 
portuiiiiy  of  changing  into  the 
\ictor.v  la'ian  on  at.iraciivc  terms. 
This  iiring.s  the  total  amount  of 
the  offtring  nii  to  $7  tii.POii.OOO. 

.\  special  jilca  "as  made  by  the 
I'inancc  .Minister  to  the  smaller  in- 
'cstivr  to  gel  hchmd  the  loan, 
terms  of  "hich.  as  in  ilu'  ctise  of 
the  .$:iiiii.(iiiq  (1(10  loan  of  Si'plcmhcr 
P'to  "ill  permit  of  part  icipai  ion  h.v 
;ill  salary  and  "agc-caniers.  Bonds 
"ill  he  sold  in  denominations  of 
8.5(1.  .'vlOO.  .$5o0  and  81,000  and  may 
he  purcha.s '<1  oiiiriglii  or  on  easy 
payment  terms. 

The  instalment  plan  "hich  ha.s 
hern  worked  out  will  enable  any 
i  purchaser  to  pa.v  for  bouJs  over  a 
I  perioU  of  six  luoniha. 


.Althoush  hooks  for  Ihe  loan,  h.' 
far  the  largest  ever  floated  h.\  ilu- 
Canadian  go'crnmcai.  "ill  not  oi'cn 
until  two  "ccks  later,  lainpaign 
w  ill  get  nndcrw  ti'  in  man.'  parts  of 
the  Dominion  at  I'cmnning  of  next 
week.  On  Mond:i,'  next,  a  X'ic- 
lory  Doan  Itinclieon  in  Montreal, 
which  is  expected  to  he  attended  liy 
more  than  l.5oo  people.  wiM  hr 
held  at  which  Ihe  ID.  Hen.  It, 
Purvis.  P.C.,  (anadian  eluiirman, 
British  Stipjily  i  oiincil  of  .North 
.•\merica.  will  hi'  the  loiticqial 
s|ieaker. 

.Vnnonneement  is  made  froui  tjiie- 
hee  provincial  lieadqua  rl  ers  in 
Montreal,  tluit  ioi  al  committee 
tlironglioui  the  pro'ime  ate  ;ilso 
setting  the  .stage  for  their  indi'id 
nal  c.unpaigii  i.  In  evi'r,'  ciimmnii;i> 
in  the  iirovinee  fimu  (laspe  lo  thi' 
northern  mining  coiinir.'  and  io  ilie 
Oniario  Itorder  leading  citizen:-  ate 
'I  'unteering  for  service  and  org.in- 
izations  are  rapidly  being  set  up 
One  of  the  first  communities  to  be 
I  (Continued  on  Page  4) 


i  have 
lo-itis, 
n  a  ud 

again.  l''uriliernie:'r.  ai  (•iirdic.g  to 
relitihle  estiimiies.  'he  indiislrv  cmi- 
Irihnied  in  direct  taxes  jn  exec  s  of 
,8,',ii.(iim.ii(m  hist  '  i-;ir,  'wiee  the  ITih 
figure.'.  How  iuue)i  luore  inning 
money  found  its  "  i.''  Into  go'i'rii- 
incnt  coffers  thiotig'ii  uidirect  laxes 
and  '  ia  i>ersona!  uieome  taxis  hv 
shareholders  on  di'idruds.  it  i.s  im- 
pns.'ihli'  to  calcul.lie. 

By  .'ind  largi'  no  n\ crsl.'itemeni  ’  = 
c/lllid  for  to  emoh'i-i.'c  'he  :ce';(i 
iiuihle  'allie  of  (  an.idi.iu  mitics  'o 
the  country  in  this  'ime  of  cr  si'. 
The  facts  .speak  for  ihemseP.  e.s. 

\  ml,  Vi'tcr  till'  Will'! 

.■so  mueii  for  :lie  war  ef.orl  of  the 
miuiiig  uidiistr.'.  X'.ltat  of  aft  r  "ne 
war'.’  With  comha  i  :inl  s  on  both  ,■  ides 
sirtiiniug  c'ci'.'  nci'C  (■'  inci'e;i  e  the 
deslrucli'cties'  of  their  weaitons. 
with  super  lioinhcrs  rolling  o.'f  as- 
semhl,''  liiu's,  with  scii'iil  i.-l,'  r<(ri:it- 
ed  to  dc' ise  brngi-r  and  hotter  hmuhs 
with  more  devtisl  at  ot  g  powers  of  d"- 
molilion.  it  rc'.u.ie.;  no  seer  to  f.o'*'- 
.■ee  ;i  recoil :  1 1  11 io  ii  ioh  in  F,ui.);k' 
IK'iliaps  oil  thi'  coiitiii'lii  loo  that 
in  .magnitude  "  ill  dwai''  an,',  ih'i'g 
the  "orhl  Ills  e'er  been  ciiiif  ou.i'd 
"iih  in  all  its  I't.h'.ilrnt  liisiory 
Who  if  not  "c  "11  this  wsf'ern 
liemi.sphere  'Ici;.  the  resoiirei  .s  .lud 
ttie  org;<nizal  ioi)  io  lackli'  sneh  a 
jo'o  "  ith  any  hope  of  siicci'ss  ’  p'o 
that  it  would  aiip'^ar  "hen  the  pcaec 
bells  ling  agtiin  ibe  work  of  'an-, 
1  (Continued  on  Page  4) 
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Ottawa  —  The  budget  riKshed  through  this  parliament  like  a  train 
going  downhill  through  a  tunnel.  In  ii.«  .swift,  passage,  three  record' 
at  least  were  broken.  First  of  all.  it  i.-  the  biggest  hiidget  Canada  ever 
liad;  even  to  a  Townsenditc  seeking  "Thirty  every  Thursday”  out  in 
(  alifornia,  two  billions  plus  is  a  lot  of  inone,''.  Seeond,  the  budget 
cleared  the  Commons  In  record  lime;  they  debated  on  Hon.  .1.  D.  Ilsley's 
lirsi  full-time  effort  a  bare  fi\p  i.ilking  days.  Third,  it  is  the  fii,st  time 
s'niye  Confederation  that  a  budget  has  passed  Ihe  Dower  House  without 
a  recorded  division.  The  Soeial  (  rediier.s  were  a.s'iiamed  lo  force  a  vole 
on  thedr  amendment  for  fountain  |ien  nione.',  while  the  c.c  I-',  only 
filnek  in  a"  amendment  ns  an  .-^iftcr-lhoughl,  so  they  wmild  not  he  forced 
to  endorse  the  Soeial  ('redii  panacea  of  .\lr.  Qtieleh.  The  C.C.F.  wanted 
to  squelrti  Qiielch.  henre  the  technical  amendment. 

This  roliimn  said  when  .Mi.  Ilsley  inirndneed  hi.s  had  news  that 
here  was  a  pat  budget.  It  just  'cctiied  to  he  the  answer  to  the  situation. 
It  was  grim  and  it  wa.s  hitiei.  'uit  it  was  almost  fool-proof.  K'cnis  have 
pi  oved  this  to  he  so.  and  pro'cd  also  ili;n  it  w.'is  I'iie  least  contested  of 
all  such  budgets  ever  lo  eome  ticfru  e  the  i  Omnioit,'.  Only  in  one  jdaee 
was  there  an;.-  heat  applied  to  .Mr.  Ilsley  aivi  lluil  "  is  on  Camidian 
bonds  pa.vahle  in  the  I  niled  Stales  upon  wliich  mo  go'eiuimenl  tried 
II.  lake  1.5  pereent  lax.  .Not  only  w.i,'  the  gt>yprnment  deluged  willi  pro- 
Ii-.'U-.  but  the  Deader  of  the  Ojipo.'it  ion.  Hon.  It.  It.  Han, -on.  and  a  iinmi- 
inent  eoitnse!  in  his  own  right,  received  man.'  complaint.:.  Mr.  Hanson 
and  .Mr.  nsl.''.v  got  together.  Mr.  11,'lev  .al-n  'nail  ;i  chat  "iih  Draser 
DlliriM.  Cf.nimi,'.sinner  of  Income  r.ix,  and  Hou  I'olin  (Jihson,  who  has 
the  diri>'  job  of  collecting  the  money  ,Mi-.  n-:!fy  prescribes,  was  called 
in  loo.  Out  rif  all  this  tamo  the  decision  to  dtnp  this  15  percent  lax.  ,\s 
a  mailer  of  fact.  Hon.  Ddgar  IDiodes.  .Mini.sier  of  Fimince.  tried  lo  do 
Ilu  .same  thing  back  about  Bi;;:’,  when  the  Bennett  government  "as  hiird 

up  for  mone.v.  hut  Ihe  British  financiers  soon  imt-  tlie  quieiiis  on  tliat. 

5  hey  threatened  oyer  there  on  Tht  eadneedl,^  Street  and  its  piirliens  to 
nnli.si  t  anadian  bonds.  That  did  it.  Mr,  IJ'hodes  "  ithdiew  lu.'  bond 
lax.  I  his  time,  the  trouble  eame  ft  otu  the  Fniled  .States,  It  "tis  having 

not  only  a  bad  fi.'-eal  aspeil.  hut  ".av  morale  ".as  endangeied.  On.  man 

down  in  (renrgi.a  was  repuieii  to  have  thought  sonietiiing  like  this: 
"Canada  is  not  paying  her  bond':  she  has  lost  Hie  ".ir:  it  U  too  hue 
no"'  for  I  nited  Slates  to  help  hei."  .Natiirall''  tliis  was  not  an  intelligent 
altitude  for  a  man  to  take,  hut  Groigia  i.'  a  long  wa,''  trom  Canada,  and 
all  the  bond  hnl.ier  wouhi  know  was  ilnii  ili.^ie  w.is  some  irotihle  with 
these  brmds.  Hai'pily.  .Mr.  Il.'-ley  "as  wise  oiiongh  to  see  the  damage 
such  a  tax  would  cause,  and  he  reeallrd  it. 

With  the  h’tdgei  aeeepied  in  princiide,  iherefore  ne.itly  out  of  the 
wa.v,  the  Commons  can  go  into  committee  on  the  varioii.s  clauses  of  It. 
There  will  likely  he  som.e  shtiip  sqnahhies  about  motion  picinre  i:tx. 
lax  tin  railway  tickets  for  soldiers,  and  so  on.  Their  may  he  a  little 
comiu'oiniise  here,  hm  If  veiy  little  change  is  in  'ighl.  at  least  a  eerrnin 
timoimt  I'f  noisp  is  in  iirospeei  also. 

H-  ■¥ 

•Ahead  of  the  Commons  now  i.'  a  rather  dull  pet  iod.  .Most  of  the  men 
in  the  I’ress  Gallery  think  that  Ihe  .session  will  cotist  home.  Actually 
liensions  and  whctil  ate  the  onlv  two  itenm  ti'tiead.  The  pensions  hill 
will  produce  a  certain  amount  of  diseus^;il>n.  The  wheat  battle  will,  of 
course,  go  on  as  long  a.'  Ihe  government  lets  it.  The  sessional  indem¬ 
nity  nut.'  out  about  Yicioriii  Day.  wliiclt  may  nr  may  not  |>rove  any¬ 
thing,  The  fact  is  that  one  yeieran  in  the  Pit."  Gallery  sa.vs  that  h''  has 
noted  events  for  many  years  here,  and  lu'  has  never  detected  the  inn- 
niiig-otit  of  the  indemnity  being  a  ccuse  for  iiarli.tment  breaking  up  iire- 
ci)iiiou,-,l'-.  Gihof  yeieran  "filers  here  will  take  an  oath  to  the  opposite. 

But  from  a  ne'.v.s  slandi'oint,  there  are  no  mini.'tei  itil  statements  of 
great  moment  ui  jirospeei.  There  will  he  heetic  days,  and  a  few-  homhs 
"ill  be  lo.s,'ed,  hut  it  looks  now  ;i.s  if  the  excitement  is  over  till  the  ftill, 
H-  H-  H- 

Th.at  was  a  strange  plee"  of  horse  ))la,v  the  Common'  offered  the 
public  la't  'veek.  Briefly,  the  Siieaker  that  day  decided  that  any  private 
bill  that  was  opposed  at  al!  would  he  sent  to  the  bottom  of  the  li.'t. 
Now  l.-'i’s  stjtrt  .'It  Ihe  beginning,  so  've  can  catch  the  squirrol  cage  the 
next  time  it  comes  around  to  our  rung.  Premier  King  "'anted  to  rle.iii 
up  a  lot  of  private  hills.  :i!id  .so  set  aside  that  .tfternoon  for  the  purpose. 
The  day  "as  to  he  taken  ttp  'viih  incoriKirat  ing  tins  tiad  tliat,  and  "iih 
some  divorce  eases,  Mr.  Speaker,  on  tidvire.  it  is  said,  from  the  (  let  k 
of  till'  House.  Ilf.  .Arthur  He.i uche.siie,  decided  Hint  any  kind  of  siicei  It 
ai  all  ".'IS  iipiKisition.  In  other  words,  if  a  memher  got  tip  tind  s.aiil: 
■‘.Mr,  Spetiker.  I  am  not  oiqio.sing  this  hill."  the  Spe.'ikcr  decided  that 
ri.'iiig  lo  one's  feel  ii\so  faeio  was  ojiposiiion,  and  down  'vent  the  hill 
t/i  ttie  hoitom  of  the  list.  The  .Alheiia  B.ink  Bill,  for  insianee,  w'.as  sent 
down  the  (  limes  once,  hm  finally  came  up.  only  to  he  amended  into  me 
oblivion  of  the  Banking  and  Coinmerce  coimiiiliee.  There  it  "ill  sta.'' 
till  Mr.  Blai'kmore,  .Social  (  re.iu  leadci,  cxliiimc.'  it  \i.'i  a  new  lull  next 
fall. 

There  were  a  couple  of  ititerixsting  e.mtretenips.  Baul  Martin,  F-se\ 
Fast,  and  a  dc'om  Ctuholic.  intimated  iluu  lie  'vas  opimsing  all  the  hills, 
hm  ai'pa ri'iii ly  me.iiiin'g  only  Hie  divorc'  hills  He  did  not  kim"  itint  he 
wa.'  tilioui  to  send  to  the  hntiom  of  the  heap.  ;i  hill  to  incorporate  ti 
I  niholie  organiz.'il ion  in  liie  W.-'st.  and  hv  implication  had  to  i  -'can:  his 
.stand  "hen  it  came  aroiiiid.  .Needless  to  sti\.  pe  did  not  ojijio.'c  ii 

Then  t'iiere  was  the  case  of  tho  sept iia generi.in  M  B,  for  Comox- 
Alherni.  A.  W.  Neill,  He  sltirled  ,'trier  ll'.e  dr.otces,  ;ind  instead  of  them 
iK'iiig  Itimped  ino  one  aetually  cares  aliom  iliem  anyway)  he  insisted  on 
them  heiiig  lake.i  on  -  liy  one.  I’m  in  l  i.s'iig  to  speak  on  Ilic  s.  coml, 
after  letting  liie  first  g'l.  lie  sent  it  l.i  Hi.'  bottom  of  I'ite  list.  Aclu.illy. 
it  was  learned,  it  was  not  the  divorces  he  "‘as  after  al  all.  He  was 
gunning  for  Geiry  McGeer's  Briti.sh  Colmn'nia  Telephone  Bill  and  tiviii'g 
to  pull  off  ,1  sly  filibuster.  That  organi.'.:il  loii  seeks  federal  sjiiieiion  to 
douhle  I's  cajiit.il.  U  was  greeted  h,'  'uch  oppo,siiion  the  lasi  lime  it 
('time  11)1  t'nai  eanny  eamious  ID  A\'  M  i ' 'new  .  ,\'a iicoiiver  Islatid  indiis- 
tritilisi.  mined  adjournment  of  deliate.  Mr  N'eill  tliouglu  the  hill  would 
he  11)1  itgain.  If  tie  stalled  long  enough  on  di'oree.s.  he  figured  tiiiy'd 
ne'er  get  around  from  love  nests  lo  lelephones  dii-ing  tlie  afternoon. 
The  joke  was,  of  eotirse.  i'ite  B.C.  lel(')dione  hill  didn't  come  u|)  tit  all. 

So  we  had  Ihe  squirrel  cage.  Bill  ill  eha.-ed  Bill  :;2  to  the  bottom 
of  the  h('a)i:  a  divorce  followed  a  rkranitin  couvent.  an  .Alheita  hank 
canie  tifier  a  Montreal  insurance  comp, 'in'  Fp  iliey  eaun  to  I'lie  top. 
Down  they  went  to  the  bottom.  Fp  the.'  came  again:  d-iw  n  'he'  w»-ni 
again.  No  "onder  tlie  sior.'  is  going  round  Hiai  Hie  sqmiiei.s,  in  honest 
adimr.iiton.  left  a  tribute  of  nuts  outside  tlie  C(itmnons  cnatulier  las' 
Fridtiv  e'cning! 

V  AA  ¥ 

The  Senate  is  hack  in  town.  Tlie  ".sfuio's"  checked  in  this  week 
afier  being  awa.'  sinre  the  fir.'l  week  in  .A|Uil.  .No  mie  "nuld  get  ex¬ 
cited  over  the  first  item  they  dlscus-ed.  It  was  al.ou'  a  new  safety  ojier- 
:iiing  device  on  t'ne  ('anadian  N-.iUui.il  ihovu  tiear  Truro.  Hon.  .Ailliiir 
Mejgiteii  lent  his  learned  eounsel  in  warning  lliem  not  to  he  exit  I'n- 
ganl  ahum  liiis  new  sei  ot  rail".i.'  looks.  Then  ilieie  wti'  talk  .'ihom 
the  sinlns  and  "'liere:i liom  of  a  certain  soldier  iiotiod'  had  e'er  heard 
tihout,  and  finally  I'ney  paid  irihme  to  one  of  their  l.tie  ini  tnlier.s,  Mon. 
.Senator  I.  D,  Ta.'lnr.  :i  highly  resiiecied  New'  \Y.‘'.'lniiiistei-  )iu!)!  isher 
(Iho  died  this  week.  Tliis  rounded  out  their  dtiy.  To  do  them  iusiiee,  lijc 
Semile  warns  more  "orU,  and  i.<  ettger  to  gei  n.  Hm  I’reinier  King  ha.' 
decided  I'hi  y  sliall  he  ortiamenial  rather  than  useful,  and  that's  the  wa.'. 
it  1-  going  to  he  aiqiaremly  I'hen  llie,''  iiiei  f.ir  15  mimiles  llie  next  d.iy 
.mil  tid.journed  for  ;i  'vccl;. 

'I'lie  only  phtee  in  I'an.ida’s  figliting  forces  "  Iii'i'c  I'tmadi.in  leailier 
(I  oniinued  on  Page  ■() 
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tariff  harriers  now  aiqicar  likrl.''  to 
jirevem  the  mod.''t'ni/.ai  ion  lu'o- 
graanme  of  the  \\'inni|K'g  Flecii'ic 
Do.,  a  halt  has  been  called  h,'  the 
cit,''  in  the  tiegoiial ions  for  a  new 
franchise  w  ifii  the  eonrpany.  At  a 
meeting  last  week  a  letter  was  read 
from  the  National  Re\cnne  de|iarl- 
luent  a.t  Ottawa,  oiitl  ning  clearly 
Hie  rest rict ions  regarding  tlie  itniioi- 
Itilion  of  tie"  equipment  tind  to  Hui 
\\'inm)ieg  timhorities  further  iiego- 
D'tlious  a','))eaied  to  he  iioin  iess. 

•A.s  sooti  as  the  letter  was  read  it 
w.'i:'  decided  tliat  further  review'  of 
me  draft  fraivliise  he  left  until  Hie 
let  er  had  been  dksenssed  with  Hie 
eoiiijiany.  AA'ilhom  the  modernization 
I'rogrtiimiie  lliere  is  no  gain  for  the 
eily  in  the  franchise  as  drafted,  a)'.- 
Iiciired  lo  he  ilie  eonviciion.  Tlie  suh- 
commiliee  "  tiich  had  earried  on  nr  ■ 


Equipment  Difficulties  Postpone 

^Peg  Electric  Franchise  Parleys 
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to  the  fact  that  If  the  si»reet  railw.ay  fratvliise  is 
to  fie  -ihehed  for  tlie  ri'tisons  indi¬ 
cated  Hiere  will  he  no  small  iiiea,'- 
lire  o'  di.'M|i)ioiiimii  nr  here.  In  t'ni.s 
.'oiinr-eHoipi he  Winniiieg  Tribune  de- 
elares : 

"Ollaw'.i's  decision  semis  some¬ 
what  arhitrary  in  llie  liglit  of  some 
oi'lier  mi))orl,'iHons  wliicli  are  ))er- 
niiiled  The  regulations  tliemselves 
ju'ovidc  for  imiiortalioii  of  ?rolle\ 
Im.'i's  miller  license  wiu-re  need  can 
ho  shown,  and  it  is  po.'sihlc  Huii  not 
cnougli  consiilerjit ion  lias  liccii  gi¬ 
ven  to  Winnipeg';'  neeil  in  this  res- 
)!  •ct,  )ia  riicula rly  in  '  iew  of  Hie  ftiet 
Hull  Hie  modern  i/,:ii  ion  iirogr:im 
would  release  I'oiisiderahle  quanti¬ 
ties  of  .sera))  met.'il,  of  wliich  a  siiort- 
iige  is  ilc'cloiiing  in  I'atiada 

"It  would  he  ;i  111., slake  to  aban¬ 
don  the  iiegoHalioiu  fi'r  a  ii''"'  fi‘:iii- 
clii.-e  tii'  Ibis  .stage.  The  ciiy  and 
iiiliiiny  shiuild  not  loo  li.isiily 


giitiiDions  "  iiii  the  company  in  the  |  sumc  Ih.'ii  they  are  up  agtiiust  a 
last  discu.ssion  was  instructed  to  re-  .stone  wall,  hut  .'liould  collahorate  to 
open  the  talks  in  the  light  of  the  in-  j  the  fullest  extent  in  an  effort  to 
formation  contained  in  the  letter.  1  solve  the  difficulty." 


NEWSPRINTS  GET 
CONCESSIONS  ON 
EXCESS  PROFITS 

Revenue  Department  Rules 
Companies  to  Be  Classed  as 
Depression  Industry 

APRIL  FIGURES  GOOD 

Shipments  Continue  to  Run 
Ahead  of  End-of-Year  Esti¬ 
mates — Higher  by  8  Per  Cent 
for  Four  Months 


Decision  hv  llie  Dnaw'i,  govern¬ 
ment  to  )iermil  new 'prim  producer:; 
to  retain  a  re.'i.'omihlc  sluire  of  Hieir 
tiroiii.'  during  "artmie,  instead  of 
being  forced  to  iiay  out  most  of  iires- 
em  eainiiig'  to  Hie  >:o'ermiiem  in 
liixes,  lia.s  c.ised  ;iii  iinrertaillt  >' 
"liiclt  lia.'  liaiii)K'red  iii'e.'iniem  in 
iiewsiu'iiil  seciiriTie.'  (luring  the  iia.s' 
,'  e;i  r. 

Tlip  rilling.  issiiC'l  by  Hie  National 
Ke'  enue  l>e|>t.,  pro' ides  Hial  no"'.'- 
tiriiii  coiiiiianie.g  w  ill  he  idaced  in  Hie 
"dejires.-ii'd"  caiegoi.v.  for  Dxees.s 
I’rofii'  Tax  ti.'sessmenl  pili'tioses. 
and  lliiis  "luis  Hie  right  to  claim  .i 
.standard  of  not  less  than  i'’.,  ;ind 
mu  more  than  im>,  on  its  ca)iilal 
einidoyed".  I  nasniiich  as  iim.'i  new  .a 
)irint  iirodiicei  s  made  liiHe  m  ii" 
jirofits  dui'ing  llie  .'cais  miniediaiel.' 
preceding  the  war.  llie  ,i (uiltcai ion  of 
llie  Dxeess  Profiis  I'tix,  on  Hie  basis 
of  Hiking  75'.  of  liK  retisi'  in  profil-; 
in  "tir  years  o'er  ti'crage  jirofits  in 
.'ears  miniciliaiel'  ineccdinc  the  "tir, 
would  tune  lakon  awa,'  moa'  of  Hi-- 
lU'iifits.  .I'.'iihihle  for  i  aiiilal  slock, 
no"'  lii'lng  shown  for  Hie  first  lime 
in  more  ihan  a  decade.  . 

In  effect,  most  newsprint  pro 
diicers  "  ill  now  luiy  the  miniimim 
fcdertH  tax  rate  of  r  of  jiroiil.'. 
Fiider  jire'ioii.'  ii|)plicafion  of  Hi.' 
act.  some  coni|iaiiie.'  "oiild  hn'e 
heeii  ciillcd  11)1011  lo  |iay  as  high  as 
8.'.';  of  lu'iUiis  to  Hie  federal  govern- 
mmt. 

The  new'sjirint  Industry,  genemlly, 
'■‘lad  amici|uited  a  s)ieei,Tl  ruling  in 
ilicir  fa'rir.  Most  coiii)iaire.'.  in  |'re- 
lull  ing  Hicir  11*  li)  annual  slairniciils. 
)iriivi(lcd  .50' f  for  federal  taxes  )ilu' 
5',  for  )iroviiicial  incmiu'  taxes 
total  of  55"r.  whieli  w  as  )>re' ioii  . 
aiiniiiimti  cmporatiim  income  lav 

I  ;ite, 

.(pril  Sliipineitls  Fp  1 

I'liiiuiients  of  iiews|irim  froiu 
Dtiiuidiiin  mills  'luring  .A)pril  lotalleil 
:’x.'..7S0  ton.-,  whii-h  was  L'n.io'..'.  iou  =  , 
of  7';'",  in  exce.ss  of  shiiiment'  foi 
Al.'iicli  tind  1S,(;.5.5  lolls  or  7',  gro.iier 
■than  slniumiits  tor  Aiiril  Pitn. 

Fur  the  fiisi  I  iiioiiilis  of  Hus  yr.-ir 
sliilinieiils  from  I'mimlum  null.;  ag- 
gi  cgjiicd  I  .u:’.  I .U.'.y  lon.s  .-uni  w  ore  76.- 
610  Ions,  or  x' greater  than  slii|i- 
nienls  for  Ihe  i-oi  re-|)onding  iierio'l 
of  last  yc.'ii.  This  gam  in  sliiiuiien's 
for  Hi('  .'car  to  (kite  was  iilmosl  twice 
the  esHmaled  -1',  inereas''  in  I  .S 
l■.l■"s|)rlm  coiisum  jO  ion  for  ilic  cur- 
H  iii  .'(','11  iiuide  at  Hic  end  of  lOlu 
Ti'i  iid  of  sliljimems  tor  Hie  4  monili.:, 
lamniry  to  Aiuil.  as  I'onil'aroil  "ith 
same  miiiiHis  l.isl  .'ear  has  hcen  ti  ; 
fidlows:  .lamiai'.  ilo"'i'.  u.l'.:  Feh 
iitai'',  11)1  i:’..S',:  Mail'll,  il|i  15.11',  : 
a  ml  .A  )irll .  iip  7.ii'  ;  . 

.'-thiimiems  fiom  Diimiditm  mill:' 
during  .A|iril  "I'le  mi  the  basis  of 
7x,2',  of  raicd  null  c;i)uicily.  w  luclt 
comiiaied  with  ratio  of  sliiiuncnts  to 
('Jijiacuy  III  72. S',  in  .March  and 
72.0',  in  A[)ril  lOlii, 

Product  Ion  fmm  i 'mi.nl i.-i n  mill;;  in 
.Ajiril  was  only  1,227  tons  gicaler 
ilum  iluii  for  the  pre' mus  nionili  at 
270,0!iU  lolls  and  was  ID''I0  Ions  in 
excess  111  otiii'u!  for  .A  [nil  of  Iasi 
'c.'ii,  I ’I'oilui'i  ii  ui  ";is  5.70',  Ions  less 
Ilian  shiiuiicnis  fiu  itie  monili  and 
mill  stocks  111  Hie  Dominion  "ere  im- 
|iiii',  I'll  acciii  dmgl.v. 

Storks  oi'  ail  .N'orili  .Anierlian  titilk' 
.It  end  of  .Ajiril  lolalleii  2ll7.26i'i  Ions 
.'iihI  "eie  12,17:;  lolls  lower  Hum  Hie 
iiiial  ;ii  end  of  Mtireli.  During  .A)ii'il 
io|ii  null  stocks  meii-ased  h'  2.7  tn 
Ions  and  m  tin  same  moiiHi  o|  |;i.“,:i 
null  sioeks  sliowed  an  e.x'iuinsion  of 
l:;.li>ii  Ions.  I'anmiian  nuil  iirodiie- 
liim  "as  al  ;i  raiio  of  76.7',  of  itileil 
eaiuiiii.'  In  .Aiiril  wliich  eomiiaied 
"illi  7.5.5';  of  raiuiciiy  m  .March  iind 
7:;.!',  of  I'iiiiiii'it.''  ill  .A|)ril  t!i|il, 

Siiiiuiients  from  I'iinaduin  milks  lo 
fniled  .Siiiti'.s  m  .A)uil,  iuiiminted  lo 
226. S:’, II  tolls  and  were  1  Dio:!  Ions,  or 
66',  gieiiler  Ilian  Iliose  for  .March 
and  2'i.s7 1  Ions,  or  15.2'7  in  excess 
of  .shi|uiiciii.s  for  .Aiuil  of  kisi  year. 
Overseas  sliiiimenl s  iit  42.iiU2  ton.', 
sliiiwcil  an  increase  of  5,2:'.u  ’nils,  or 
1t.2',  a.s  comimreil  willi  March,  hin 
weie  12.:’>S:i  lolls,  or  22''i'-  lower 
lhan  m  .-Aiuil  PHU.  Sliipmi'iiis  to  do- 
luesiie  mai'Uei,  at  16,657  tons,  "ere 
11)1  7:;2  Ions  iis  cmniiared  wiili  |ire- 
'  ions  monili  and  w  ere  1.!64  ton.',  or 
7.1',  liiglK'r  lhan  in  .Apiil  last  year. 

F.  S.  imports  fi-mii  Furope  during 
monih  of  .Miircli  iimminted  to  only 
785  tons.  This  cmiiparod  "ith  im¬ 
ports  of  16  Ions  ill  l■'ct)ruar.v  and 
l,8.St  ton.s  in  Man'll  of  last  ye;ir. 

Report  Aluminum  Company 
To  Develop  Shipshaw  Power 

•As  the  preliminarv  stage  to  an- 
oHier  niii.ior  iiddiiimi  lo  pl.'.pt  cap- 
acit,''  ill  Ar'ida.  Quebec,  .A'u’nimim 
('ll.  of  Diiiiada.  is  reporied  to  I'c 
w 'irking  on  pknis  for  dc'clopment  of 
it-  pow  i'i'  I'l'soui'ces  on  'lii'  .’'ti'!' 'lua"' 
ID' IT.  i  .ack  of  iiecessiiry  pm.'  ei'  sup¬ 
plies  lias  acted  as  a  check  to  plant 
cxpiui.sloii  at  .Ar'id.'i. 

I'tie  plans  pro'iih'  for  hoo',; m.'.  up 
Ilf  the  lie"  .'shipshii"  de' (’lo;u.'ieiu 
with  the  existing  Saguenay  I'u-'cr 
development  at  Dliuie-a-DaiMU.  the 
diim  at  the  latter  location  to  he  used 
1  as  a  diversion  dam  for  Uie  farmer. 
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.  Tlirou;;li  our  500  brandies  wc  furnish 
modcrn.cxpcticntcd,  convenient  bank- 
in;;  service  to  thousands  of  merebants 
throughout  Canada.  Merchants  and 
tlieir  workers  cver>’where  arc  our  wel- 
comecustomcrs.whokecpthcirsurplus 
funds  iih  us  or  borrow  as  need  arises. 

Sen  in;;  Cantidians  and  their  husinestes  in  every  tretinn  nf  the  e/immuntty, 
ti  e  invite  you  to  discuss  ^  'OL'K  hanking  reifuiremenis  u  ilh  us. 

BANK  OF  MONTREAL 

"A  Bank  Where  Small  Accounts  Are  Welcome" 

Mod  rr  n.  tvpcrif  need  BankiPB  Service .. .  the  Outome  t>j  its  Yean' Successful  OfseraUnH 

_ AITS 


SHIP  SHORTAGE 
NEW  THREAT  TO- 
LUM6ER  TRADE 

nifficull  Period  Scem.s  Ahead 
f<»r  Producers  Despite  Heavy 
Potential  Demand 

I 

U.  K.  BIG  MARKET 

Exporters  See  Li’cclihood  1941 
Shipments  May  Be  Leas  Than 
j  .10  Per  Cent  of  Last  Year's 
lousiness 


Saturation  Point  In  Electricity 
Usage  Indicated  As  Long  Way  Off 


Special  C.orrc spondence 

yat'jratinn  pnnit  in 
thP  MSP  of  plpp'ririty  in  W'innipp 
still  .KcrniP  fi)  he  a  lone  "ay  off.  say.c 
llip  "Hidrn  Npw.-  '  in  its  iiriPiit 
issup  Althoiich  W'lnnippc  has  pii- 
joypd  .1  world's  rcf  iird  for  tlio  nver- 
acp  iisp  of  rurrpnt  per  dwplline  fio’ 
many  years.  Ifil't  added  .'>1  kihmait 
hours  to  the  IlCpt  fieiire  or  I.Sn! 
kw.h  per  dwplline  brineine  the  l''4' 
total  to  Ottawa  runs  Winnipc: 

a  close  second  with  an  .av  erase  of 
kw.h  per  dvellinc 
Another  inteie  tine  fad  shown  t- 
that  fewer  cusioiners  are  ccnsuniin.: 
only  onoiieh  lichiine  current  to 
ci'ialifv  for  the  m  nimuni  tharee  of 
■ill  rents  a  month  Ten  tears  a':' 

ito"-,  ,,f  ;,p  li-ivinr  bills  showed  inr 
rn-.nininin  rharrte  Rv  I'l"’.  the  nutii- 
ber  had  dro;iped  to  e  sht  per  (do 
and  for  rifo  n  ha.'-  dn  rea.sed  to 


"'ater  mnditinns  in  »he  V-'innipos 
watershed  are  not  mueh  hettev  ’ban 
they  were  at  this  litne  last  tea''.  .1 
O.  Glasseo.  Hydro  mainser  dpi  late  1 
here  Only  heavy  rams  would  (haas*' 
tlip  stiuation. 

Last  winter  the  fTydro  lost  .t (n.ni'iO 
throiich  heins  unable  to  >upply  it,, 
central  heatinc  pltint  and  one  of  the 
prwate  heatins  rompanios  with 
•  ■heap  off-peak  iiower,  \\  betbei-  iijr 
Hydro  will  have  suificient  tiowe;  to 
pick  up  thi.s  >40,00  1  next  w  in’cr  ran- 
pot  be  forrtt.bi. 

The  level  of  the  Lake  of  the  Wood.s 
now  stands  at  l.o.’i'v  above  sea  le\ei 
rhere  i.s  little  pro.'-prrt  of  murh  im- 
jirovernent  this  year.  The  ri  o-  of  .i 
foot  .and  a  hatf  in  the  early  spr  us 


has  tapered  off  and  ’he  lake  is  onlv 
two  fret  above  the  minimum  fixed  b., 
the  romniission. 

Mexican  Light’s  Earnings 
Again  Higher  in  February 

^^evioan  T.ishi  fi  rowp'-  I'o,  Ltci  . 
and  suhs'dia’-ie.-,  asain  reported  n 

.siib.stanti.al  mereasp  in  sroys  eani- 
Inss  for  the  month,  which,  how¬ 
ever.  as  was  th-'  rase  in  .lanua’'y, 
was  larcely  off;  et  I’v  matcriallv 
hirho"  ope.ratinc  expense-  and  dr- 
p-rriation.  Net  fo-  the  niontli  ;how- 
ed  a  cain  of  v'.ao;;  over  same 
niont.h  last  year,  b’-inmne  expan 
.-ioin  in  net  earnn;'  f'*’’  first  k’ 
months  of  r.Hl  up  to  -vl.riTa.  i  om- 
|i,j-ative  fiiiires  for  the  month  and 
•o;  f.he  .'-month  period  follow: 


t  a  40 

y 


In'* 


M  ^  j  ^ .  3  0  A 


—  Twn  Months  of  1941  — 


.0  4  1  I .: 4 1 .:n  : '0.3  •»« 


\.^t 


:^4.^:  3 


ANT 


rn  r\rKi\<, 

>'n  =  katnon.  I'nrt  of  ov. 

pan?ion  pmcramni^.  Tb«  In^*^rron- 
rinont.il  I’ork  rark^r=;  will  hiiiPl  a 
1 r\trn?ion  r'osrinz 
TO  it.-v  pip^ppr  pr^'mi?*^.-.  Th«  ‘'x- 
I'anpio’i  plan.  rninplotfri  «;o!iio 

tjni^  thi*:  pummf'r.  wiM  involve  a 
total  exponditur*^  of  fruni 
to  .■?  1  ^  0 ,  Th  o'! . 
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Special  Corrrspnndenca 

■\.'inreuver  .Nmi.slnmed  to  deal¬ 
ing  wuii  priiblrms  ef  morkefinc  on 
.■3  tmi'ir  .cr;3b',  RC.'.s  lumber  indus¬ 
try  1,3  ttiiT.qieiied  with  .o  per 

ic)d  tif  (I'ffiruliy. 

Durinc  the  pa.st  ten  ye-irs  R.i'.'s 
sawnull,  h.ove  placed  their  rJnef  re¬ 
liance  .in  the  export  markets  es- 
perially  on  the  rnited  Kinedom  and 
the  Fnip  i'c  coiiii'ries.  La*si  year  the 
I'nited  Ix  nndom  alone  housbt  more 
than  a  Ivll  iin  feet  of  F4 a '  lumber, 

Rtit  acute  .sh'vrta.ce  of  ucean  Ion. 
nacr  threatens  tn  curtail  this  over 
:  seas  bii.sipess  dra.-a'ically  yierhapsi 
til  .111  pei-reni  of  last  year's  prnpor- 
I  Hons.  In  the  last  war  export  trade 
vva,s  (ompa ivit i\ ely  insipnificaiit  so 
far  as  this  pv.nhnce's  sales  were 
eonrerned  liven  a  dozen  vears  aeo 
R.3  .  conld  have  withstood  the  loss 
o'  trade  in  the  Rritish  Isles  and  the 
dominions,  hec.in.se  RrttLs'h  '  olum- 
bin's  sawmill  industry  look.^d  to 
'  an.ada  ami  the  Tnited  States  for 
mo.st  of  its  hueiness  In  the  boom 
.'■ear  lOCO  f.iiir  f'f'hs  of  R.i'.'s  liim. 
her  output  was  marke'ed  on  this 
Cl >•', t.inent .  3'ove  than  1  .hOn.iinn.ooo  ft, 
o'l'  of  a  total  production  of  ahont 
2.iifin.O(ii3,iiOii  feet  went  to  l  anadiaii 
and  .\inericnn  confuniinc  lerritory 
in  that  year. 

The  f.S.  tariffs  that  followed  soon 
afterwards  uivet  that  situation.  By 
Ihut  sales  of  R,( lumber  to  the 
I'nited  S  ates  had  era.shrd  frnni  more 
'ban  half  a  hillinn  feet  in  .ItCii  to 
barely  n ."iiii.noii  feet, 

1  he  Off.itvn  Vereements 

The  only  ron=olnfion  at  t.hat  time 
w.i.s  ihe  Umpire  acreenient.s  re;oilt- 
'ns  from  the  Ottawa  eonferetiee. 
Thev-e  aereenienis  cave  F?.('.  jirefrr- 
entlal  entry  into  the  I'nited  Kinc- 
'loin  and  all  other  Rriti.sn  markets. 

hey  hroucht  about  a  swep|)inc 
chance  in  the  whole  lumber  outlook, 
made  ri.i'.  lumhermen  forcet  for  the 
time  helr.L'  the  value  of  .the  domes¬ 
tic  and  market.  To  oner  to  the 

rnhed  Kingdom's  lumher  market  be. 
came  the  f.i.shionable.  and  the  pro¬ 
fitable.  thini;  to  do.  In  IfijH'  Lmpire 
markets  represented  barely  one 
twelfth  of  R.i '.  lumber  sales-  bare¬ 
ly  1  rln.iIOi'i.nilO  feet.  Rv  Ihhfl  .sales  to 
the  llmp'.re  had  crown  to  1 .21’,k.bi3il.- 
(iriii  feet,  or  threr  fifth.s  of  the  total. 

When  'var  bec.in  the  I'nited  Kine¬ 
dom  vy.'is  the  one  ouisiandinc  mar 
ket  for  R.c.  lumber,  dwarfinc  all 
Olliers  by  comparison,  and  as  the 
war  coniiniied  Rri  ain  still  nccilerl 
lumber  here,  placinc  orders  durinc 
the  first  fe-.v  monfli:s  of  the  conflict 
for  trill. nrifi.oiiii  fret.  More  than  ever 
Rritain  rlepended  on  B.''.  lumber  now 
becau.se  war  had  shin  off  the  suppl.v 
ffoin  Kiissia  and  the  Baltic. 

'3'hen  diversion  of  shippinc  threa'. 
eped  to  -.ti-.'incle  the  movetnrnt  of 
I’.c.  lumber  by  Panama  'anal  to 
Hrirain  the  lumbermen  adopted  the 
darinc  and  rostly  i  \p--dient  of  :ship- 
pinc  bv  rail  to  the  ..Nilantic  coast 
for  iran.s-sh'pmcnt  under  convoy  ii, 
the  r.K. 

I.’ccnrd  llich  I  asf  Tear 

T.oz-inc  ranip.s.  sawmills,  ships 
and  railways,  workinc  in  elo-.e  col¬ 
laboration.  inaiin.iineil  ihe  flow  of 
lumber  to  nntain  la-i  ,vear  at  an  all- 
I  me  liich  volume  ile.-piie  all  the  in- 
re:—uptionr  of  war. 

Bir  llii.s  .ve.ar  the  situation  is  dif- 
fcreni.  \iihoiicli  Brilain  apiiareiulv 
still  ineds  lumber,  the  demind  is 
nm  .so  in -i. '.tent  as  it  was  a  few 
montlis  ac".  ,ilid  llic  :  ni|xs  that 
micht  have  beep  ii.ird  I'or  lumber 
I  rati:s)iort  have  brep  reiiiiisitioned  lo 
c.arry  iiiore  c -..e-n  i,i  1  i-arco,  llxpor- 
icrs  csiiniaie  that  B.i will  be  for- 
Minaie  if  she  .diips  .in  pi-reeiit  of 
the  l‘i|0  total  to  the  Britiisii  I.sles 
til' I  year.  Tfide  re.st  tie.;  iops  ip  .\iis- 
liaiia  and  .New  /.ejiland  have  al¬ 
ready  rediirad  bil.vinc  there.  .F,ip;in 
and  I'll  iia  h.ive  hern  a  iie^Iisiible 
far-ior  ever  since  they  started  their 
w  .  i  r. 

.■sr.tiib  .\fi'b'a  and  the  British  V.'esi 
Indies  Play  h.''lp  with  biccer  orders, 
bif  Itiipbermiui  rialize  that  ibey 
must  rely  more  op  the  markets  of 
th:.;  roiiiinepi  to  ticliten  the  slack 
i<'-iiltiiic  from  the  .sliipip  IP  over- 

1  nnarlian  defense  btiyinc  was  a  j 
ma.tor  fai-tor  la.it  vr.ir  and  i.t  ma.v  i 
cniiiinue  to  be  .so  for  :-ome  time. 
Increasinc  einplov-pirpt.  'It  i  c  b  o  r 
waces,  expansion  of  vvjir  [dant.;  and 
lT|i|ilaiv  e  siabliMimettls  in  (anada 
and  the  I'nilid  .''ilate:s  have  niviied 
a  Croat  up.<urce  tn  donte.stie  lumber 
reuuirciiieril.s.  These  infl'i* me.s  may 
he  suffieient  tri  keep  the  indu.-iry 
ninninc  on  a  sat i.-fariot y  btisis  iin- 
lil  e.xpor"  demand  swines  bark.  But 
at  the  mninept  the  outlook  us  not 
liricht.  Alread.v  there  lias  been  eiir 
tailmeiif. 

But  whatever  decline  there  nia.v 
he  in  'the  imniedialo  future  it  ran  be 
only  ii  pause.  .Never  before  b;i.s  tliete 
been  siieli  ;i  polenti.'il  depiand  for 
nc'w  hiiildinc  and  rei  on.si  riiet  ion  ;is 
there  is  today,  tint!  never  before  luis 
B.i  .  h.arl  stieh  f.qeiliiies  for  re.siiond- 
inc  lo  Ibe  call  whenever  il  comes. 

Issue  First  Annual  Report 
For  Eastern  Utilities  Ltd. 

■  Halifax.  I'’ir;;i  annual  rr.porl.  of 
I  Ibe  nevviy-formeil  La  lei  n  riilitiec, 
1,1(1.,  coverinc  ihe  I  I  inonilis  |o 
I  tec.  ?,  I ,  Li  111.  .-.Iiow.-  net  proril  of 
I  $  12. 1 Siib.diiiai  iPs  include  '  aii- 
Uida  Lleei  t  ic  (  'o,,  L.tsiei  n  llleil  rb 
and  lievelopmeiii  (  o..  'loiicion 
Kleetfiniv  and  La.';  ‘  o..  Mariiimi 

'('oal,  I.’a.iiwav  and  Power  ('o,,  and 
.loccitis  ('oal  ('ll. 

I',  M.  Mc(  urdy,  pro.  ident.  ."tales 
.subsidiaries  li.ive  had  ti  :-',ueccs..f u I 
year,  .loccin.s  •  oal  piddiiccd  inn.. 
41.")  tons,  and  l.hi.s  ariivity  in  con- 

tiniiiaj?.  I 


Pembroke  Electric  Has 

Higher  Gross,  Lower  Net 

Lrc>e,«  revenue  of  i’emhroke  Klec- 
trlc  Ltpht  i,"o.  in  the  3car  ended  .Tan-  ; 
uary  3L  1911.  advanced  to  11,56.370 
from  $143,219  the  prrvlon.s  year  and 
$136, 3n5  two  years  ato.  Net  Income, 
however,  was  reduced  from  $49,260 
to  $43.12S  as  the  result  of  an  In¬ 
crease  In  i.pcratiuc  cxpense.s  from 
$11,559  to  $57,306,  In  provision  for 
depreciation  from  $25,000  to  $27,136 

and  in  taxes  front  $21. too  to  $28.5nO.  _ _ _ 

!  Net  was  equal  to  $17.37  per  share  a  i-c  A\/nD-nri^ 

"M  thp  prcfprrrd  stock  and  to  COAL*  SHORTAGE  AVERTED 
.<2.07  per  share  on  the  common  stock.  — 

(■I'liipared  with  earnincs  on  Ihe  pre-  'I'ornnto-  Return  lo  work  of  soff- 
ferred  of  $19  7ii  in  1939- lo  and  $  la. 21  coal  miners  in  the  I’nited  States  h.a.s 
in  1938-39  and  net  on  the  eoinmon  of  averted  an  inoiplent  s'hortage  of 
$2.34  the  year  before  and  $1.61  two  coal  for  the  (  onsumers'  Las  Com- 
years  a.so.  On  the  rommon  dividends!  pany  of  Toronto.  The  company  nor- 
(if  6or  per  share  were  paid,  the  same  mally  carries  a  reserve  etoek  of  from 

three  no  four  mont.hs'  supply  and  it 
has  not  been  nec'pssary  to  encroach 


CONSUMERS  GAS 
BUSINESS  GAINS 
ALL  DIVISIONS 

Expansion  Shown  in  First  Seven 
Months  of  Fiscal  Year  is 
Carried  Into  May 


as  iu  the  previous  year. 

PLAN  INCREASE  OF 
200  PER  CENT  IN 
ALUMINUM  OUTPUT 

Washiniarton  Hopes  for  Step*up 
in  U.S.  Production  to  150 
Million  Pounds 

IS  NOW  48  MILLION 


Rvoid  Suspense 

Protect 


Phone  or  write  our  nearest  office 

The  Steel  Company  of  Canada  Limited 

HAMILTON 


TORONTO 


MONTREAL 


.  I 


ter  and.  partleularly.  cable  huso- 1 
ness — and.  sinre  niue.Ii  of  ihistraf-! 
fie  nrisinatc.s  In  or  transits  ihroiiRh  : 
.'<aint  .lohn,  this  city  hti.s  been  | 
playing  .m  increa.singly  imporia.nf  ' 
p.irt  in  the  cmnniunieaiion  .set¬ 
up.”  : 


upon  ihaf.  Three  earaoes  of  new 
roal  will  have  been  received.  It  is 
expected,  within  the  next  two  weeks. 

t't'nsuniers'  Ga.s  reports  inereas- 
inc  business  in  all  departments.  In 
I  the  first  week  of  May.  cross  nintpul 
'  was  lip  6.9  per  rent  over  the  eor- 
rrspondinc  week  a  year  aco.  The 
April  gain  was  .3.41  per  rent  over 
April.  1940.  and  in  the  flr^st  seven 
months  of  the  fiseal  year  whirh  be¬ 
gan  October  1st.  the  gain  has  been 
3. "7  per  cent. 

I  There  are  at  present  2.59(3  more 
aivtive  mcJters  than  a  year  ago  Of 
this  gain,  at  lea.st  2.i3(3u  meters  re¬ 
present  new  household  businciss,  the 
balance  representing  gnins  in  Indus-  Net  for  1940  Equals  $3.04  on 
trial  business.  The  total  eonsunip- 


PROFITS  GAIN 
DISHER  STEEL 


TOOLE,  PEET  &  CO. 

LIMITED 

FLN.VM  l.VL  .\(.KMS 

Appraiserx  and  Valiiatora 
Eatatea  Managed 

I'AIiGARY  rA>ADA 


M'a.shingion.  Key  defense  offi-  Hon  of  gas  by  houscholder.s  show.s 
rials  .sro  v«-oiking  on  a  new  alumi-  a  slight  gain  over  a  year  ago.  The 
mini  production  program  vvF’ich  con-  outlook  for  sales  to  industries  is  ex- 
teniplates  a  sharp  upward  revision  in  cepe iontilly  encouraging,  it  is  stat- 
estiniaterl  requirements  based  on  an  ei],  A  number  of  large  industrial 
enlarged  airplane  production.  The  conoerns  engaged  in  war  work  are. 


Preferred  Against  $1.06 
in  Previous  Year 


size  of  the  altiminum  expansion  is  and  are  hwominc.  substantial  users 
still  a  defense  secret,  hu*  offiei.als 
anticipate  that  within  thr'i'e  weeks  a 


Re-elect  Executives  of 
New  Brunswick  Power  Co. 

Special  I'orretpondenct 

;  Saint  .lohn.  .NB.  i',  H.  Nichols, 
.New  York,  was  re-elcclcd  presideni 
of  the  New  Brunowiek  I'ower  ("om 
pany.  a  .subsidiary  of  Fcde-ral  Light 
I  and  Traction  company.  New  York. 


of  gas. 

Fxpeef  >’pvT  Business  to  Continue 

\\"nile  much  of  the  gain  in  indus- 


Toronto  Bureau  The  Financial  Timea 

Toronto.  — Di.'hrr  Steel  Construc¬ 
tion  Co.  reports  an  iniprovenieni  in  ,  ,  .  ,  ,  , 

191(1  net  profit  to  $3$, 123,  wliiivh  niceiing  of  the  for- 

equals  $3.(14  jter  share  on  the  liCr  mer  company,  here.  Other  officers 
*25  par  preferred  stock  (in  a.r-  .ne:  W.  r.  Southard,  vice-presl 
rearsi  and  (•ompare>s  with  1939  net  ,irn,  and  general  manager  and  lohn 
trial  business  may  be  atfnbuted  to  $13,284,  or  $1.96  jier  preferred  a.  Olive,  scerctaiy-trcasnrer.  The 
war  work.  It  Is  hoped  that  a  suh-  share.  After  allovving  for  normal  iKiard  of  dircict'ors  eon-sists  "f 

IDiO  earnings  ;Mr.  Nichols,  Mr.  Southard,  .l.imo: 
qrniinl  e,.  xit-xclopetl  will  continue  af-  equalled  86  cents  per  share  on  the  fj.  Jiarri.son.  .lames  .MacMurray.  .V, 

ter  the  war.  22.599  common  shares  issnerL  Pre-  i<,  patersun  and  .lames  B.  Devrr. 

Several  entirely  now  Industries  c'd  dividends  totalling  $1,59  pn  Reeently,  the  city  of  SaLni  .lohn 

h.ave  been  established  in  the  Tnron-  ■‘^hare  vvc.re  paid  in  a"  fif*  i-ofcived  permission  from  Hie.  pm- 

area.  manufartnring  products  crca.se^ from  the  $1  per  share  paid  vincial  I/Cgislature  In  enter  into 

otiat.ions  with  the  company, 
opc.rate.s  an  electrical  manu 

1914-18  war  was  that  such  busines.s  (Operating  profit  for  the  year  im-  faeturing  and  distribution  business 
remained  with  the  gas  industry,  sub-  der  review  is  shown  at  $75,4.52.  as  jr,  Oip  {.jty  and  snburh.s.  ga.;;  plant 
.iect  of  enurse  to  the  ups  and  downs  compared  with  $26,788  a  year  ago.  .qnd  .Mieet  railway  service,  with  the 
of  huslne.s.s  aetivity.  and  after  deducting  lepre<-iation  at  po.ssibillty  in  view  of  the  city  pur 

The  demand  for  coke  continties  the  usual  rate  of  $19.4,5.5.  .and  taxes  chasing  the  company's  riecirical 
high  and  in  the  last  winier  products  of  $28,819,  tip  from  $3,33-5  In  1939,  (ijsirihution  system  and  uniting 


program  which  may  call  for  produc 
Hon  of  L",9  niHlii'n  pouni^s  of  alii 
mimim  .a  month  will  he  announced 

The  new  program  would  call  UlHm-  .  Htx  iftonrlc: 

atniv  for  three  t.nie.=  currrn*  .sutput  Prop.srtton  of  the  new  bust-  ^%J‘Ven ts  n 

I,a.st  month'.s  production  war.  around  developed  will  continue  af-  oqualled  So  cents  p 

18  million  pounds. 

('onf'ereners  on  power  require¬ 
ments  nccrssarv  to  take  care  of  ex 

pe^ceHni:  in"m9:-;iid  ;rre;trs''Vem;;^ned-”;; 

expected  'that  .since  the  aluminum  T'"'  ‘'xponienre  following  the  ?'»  «  .share  a.t  Noxembor  1.  1949.  , 

esHmate.s  to  meet  new  plane  prodne 
tion  have  hern  about  complced.  offi- 
cial.s  in  the  defense  office  vvill  b.> 
able  to  tell  power  policy  framers 
where  new  plant.s  will  be  ’ocaicd  and 
what  power  they  will  need 


I'ltcre  ha.s  been  a  great  deal  of  P'ani.s  were  sold  in  net  profit  remained  as  above,  Af.  j,  publicly  owned  Hydro 


the  159  million  pouii'l  ntcr!.  is  wha; 
the  tJovernment  i.s  now  shooting  at. 


upwards  of  79  Ontario  communities,  ter  pavment  of  preferred  dividend,  sy.siem  here.  The  purpose  vvax 
of  which  ahont  half  represented  new  profit  and  loss  halajiee  was  inereas-  ),’,ok  into  the  m,a.ifer  (horoughly 

File  vvil.h  no  act.ion  being  taken  a.s  re- 
gards  purcha.so  unless  approved  hv 
Working  eapita.l  was  Improved  to  it  plebiscito. 

$172,957  from  $119,751  a  year  ago,  -  - 

rgains7'7nrtUTTiabi'iiVil"'’oV"^  Lowcr  Eamings  Reported 

T  .rjS"  Associated  Tel.  &  Tel. 

rceeivahle.s  of  $96,595.  aro  both  im¬ 
proved. 

•A  fair  vdlum  . . . .  .  ...  . 

carried  over  into  the  rurrent  year,  •’Fided  Iieceinbei 

. . .  .,r  . . .  f,.,.  :  inct.ime  of  *82.918,  after  taxes,  iiucr 

('sl'L  amorl i/.al ion  ;ind  $19ii,ii.iii  re 
-verve  for  contingencies,  eii  ..  ('(|ual  1 

12, 91; 


piilling  and  hauling  among  officials 

over  the  size  of  the  prog''.T!i.  hut  it  .  .  .  ,  ,  ,  ,  .  „  _ _ 

is  insisted  among  kev  offiecils  tha*  ^''-^'nes^.  Appliance  sales  in  the  year  od  to  |48,.q,S9  from  $29,21.  at 

to  date  have  been  about  2o  per  rent  previous  year-end. 
in  advance,  of  the  previous  yenr. 

,  ,  ,  gains  being  In  both  doniesiic  and  in- 

Hereiofore.  the  policy  has  been  to  ,ommercial  appli.anccs. 

arrange  for  expansion  of  a'uuiinuni  _ _  _ _ 

pioductinn  as  roquirenientf;  arc  dr- 
termined.  But  since  the  eonstrnction 
of  an  aluminum  plain  and  aetual 
production  lakes  ronsider.a'nle  lime, 
offit  iai.s  say  Hie  new  poHcx  will  he 
to  aniicipato  requirenients  in  an 
effort  to  he  prepared.  Four  month- 
ago,  officials  stated,  it  wqs  c-timaii’d 
that  .59  million  pejunds  .,r  a'uminuni 
a  montli  would  he  sufri.’ien'  for  re 
qtiircmcnls.  Later  th's  estitoafe  was 
revi.sfd  to  76  million  pnun  is  a  month 
.Now  efforts  are  directed  toward  19(i 
million  pounds  a  month.  The  new 
progrtim  ( uniemplntes  a  finther  in- 


ACTIVE  BUSINESS 
C.P.R.TELEGRAPHS 

Demand  for  Service  Justifies 
Plant  Expansion  During 
Past  Few  Years 


•Annual  report  of  .•\ssoeiaied  ''e|c. 

of  husine.s.s  wa.s  l''""Fe  fi  Trlegraplt  J'Ui 

•  ■  •  ■  11.  I'l |9,  shov.  s  net 


■Meanwhile,  the  .\mcricTi  .aircraft 


hilt  (vont  innti.y  of  fiperations  for 
consFrnciion  reqnirenient.s  do  not 

appe.tr  lo  lie  .a.s  fa.vorahle  as  a  few  , 

months  ago,  partly  on  acconnl  of 
extended  deliveries  of  steel  for  shares  of  .  and  1 ,  .M4  shat  e.,  of  ,  , 
ot.her  than  strirtly  vv.a.r  require-  I'F'efencd  stocks  outstanding, 

ntenis  and  partly  because  the  peak  This  conipares  with  $JI.1.(>S9  ot 
of  building  const  riieiion  has  pi-ob-  .$2.66  :i  share  011  comhined  shan  s  of 
ably  been  passed,  for  the  present  at  7' 7  and  $6  preferred  slocks  :it  D.'.ib. 
Iea.s4,  states  t'.  K.  lFi.s.lier,  pre.si-  .\ccnmnlatcd  dividends  not  ili'ctaj*.-*! 


■hare  on  iIk 


•Special  Correspondrnra 
Baini  Fohn.  .N.B. —  Tn  (he  course 
of  a  staieinent.  here.  W.  |i.  .Neill, 

Montreal,  general  manager  of  ('an-  ,  ,  ,  r 

program  is  being  1  evaniiiod  from  the  miijin  I’acific  co.mmnnicalions.  said  deti't-  '•'''e  company's  services  niay|((r  paid  at  Hie  (  lose  of  LHH  amou; 

light  and  mediiiiti  si/.eil  bombers  L)  ii,,q|  f),f,  Saint  .lohn  plti.ni  of  the  '’9  required  along  some  other  linesjed  1  o  $52.98  a  sha re  on  7'",  rir;.i  pi 

Hid  heavy  tiombeis.  iconipanv  has  been  added  to  very  in  '•''9  ''9r.v  nca.r  rmure.  Mr.  Dishcr  ferred  and  $4  1.61 

.  "  snhsiantiall.v.  within  the  last  few  believes.  1  jircferred  slock. 

Shipping  Services  Help  i  years,  ami  is,  today,  modern  and 

p  I  p  *01  effiticiil  and  ample  to  Tneei  any  “  '  . .  ’ 

orUlsn  tiXport  DSlWlce  |  rrqnlremcnts  which  may  he  placed 
“  *  on  it. 

Fiiiawa.  "Shipping  .services  form  v  -n  1  j  i  1  1  *  j 

an  important  part  of  the  exports  ofi,,^^"'.  ''•‘f  9onip  cted  a 

the  I  n, ted  Kingdom  and  plav  an  ,m-  Vr",.""" 

porlan.  part  ,n  paying  foV  imp.irts.''  “  f'-'dr^ow. 

wnte.s  Frederic  Hndd.  -  hief  .'ana-  nianagmr  ea.stcrn  Itne.s. 

dian  Trade  Commissioner  in  Hie  V /c,  ’ 

niial  leport  of  the  I'nited  Kingdom'  ‘Fi'niview  .Mr.  Neill  said:  — 

('haniher  of  Shipping  in  .111  article  in  "We  have  found  oiirselvos  in  a  ra¬ 
the  cii'ieni  issue  of  t.he  ('omtnerrial  (her  forlunale  po.silion  by  reason 
Intelligence  .lourntil.  "In  war  time  ef  the  fact  that  In  the  last  ten 
fieiglit.s  rapidly  increase  because  of  years  we  earried  out  a  broad  pro- 
increa  e.s  in  costs.  These  increases  gra.ni  of  iinprovenients  in  and  .id 
appiv-  mainly  to  expendilnre  in  lh('  dilion.s  to  communictii ion  plants 
I'niteri  Kingdom,  and  the  eontrihii-  generally,  and  so.  notw  iih-ianding 
tion  of  shipping  to  the  balance  of  the  impetus  whirh  this  husine.ss  has 
paynient.s.  i.e.^  the  total  of  gross  experienced  sinre  the  out, let  of 
rreigliis  less  expendilure  abroad,  the  war,  we  have  been  able,  with 
shows  ,a  large  incicase.  .very  few  minor  additions,  to  nteot 

"  I'ho  ciiaitiber  of  Shipping  r.siini-  9very  contingency  which  lias  aits- 
ates  Hiai  tite  indu.stry  in  I'i49  con-  9n.  We  are,  still  prepared  (o  meet 
irihiiied  £  299,909.909  to  1  he  nat iotia I  oxtraordinary  conditions  which 
biidgci,  or  about  liifCr  more  than  in  9'9.''  arise  out  of  Ihe  war  effort." 

19.’/i  and  ,.5e;.  mote  Ilian  in  1937.  It  He  continued  that  "Canadian  Pa¬ 
is  (  laiined  lliaf  this  coiil  rihul  ion  cific  commiinicaiion.s  liav  e  been 
cove,  ■;  .-ibont  otie-t.liird  of  tlio  1919  htindling  heavy  traffie  especially 
adv  cr.se  t fade  bal.'i ncc."  traffic  of  :in  international  clitirtic- 


Canabian  Cottons!  Himitcb 

Balance  Sheet  as  at  31st  March,  1941  ^ 

ASSLT.S 

*  'cadTon  hand  an<F  in  Bank#  In'-liidinc  f.S.  Fund*  i-onv-rtrd  at  1»',  pr-itilqm  $  *3l,l«n 

Arri'upt!*  KprT'i’.  abln  Rrsrrvp  for  PaH  I  ‘onbtftJl  1 .32'*', 7 J 

InvrntorirjA  ftf  llaw  inpltjfjine  (*4>t»on  ptjrrha.qrH  Imt  Tint  HT*livprrH,  (innH* 

in  ProrrMP,  M antilact urpfl  Stnrk  anb  Snrpli«'$'.  a«  Hrtorntinrfl  aiiH  rpfijfiofl  by  ihr 

managrnTPnl ,  atul  V  abjptj  i  n  T'a«*b ‘*aMr  at  4’oMt  or  utiOPT ,  a  no  n«)l  i  n  rx«Tpp  of  prpppnf.  ^  , 

markr!  valiir*  .  17. i'*  1.  >1 '•  0 1 

InvPMtmrntP 

I  »»  minion  and  Prov  i nr iai  f;»*\  pmirirnt  Pondp  and  <  orporation  Rnndp  and  Sliarpp 

at  Cfigt  .  .  4.4  . 

(Markrt  \  alur  a*  at  ll.it  ^^a^rh,  Ibll  $4.I.*)6,6:)0.on, 


ToUl  <‘iirrrn4  A^voK  .  $  8,7 < 

vharr«  In  SiihKldtjir>  .  , 

Ooirrrnd  Charges  lo  <HH*ralU»n»i  . . .  mi, a  , i  ns 

Caplial  Asepis 

Mills,  Plants  and  Properties  at  tV«i. 

Palanre  at  Ist  April.  104')  .  . 


Additions  dunnR  x\ear. 


CurronC 

,Ae''ountM  and  RilU  Payable 
('otfon  .Aerentanres  .  .  . 

I  nje  to  .Subsidiary  ( ’onipany 
Cfinl I i.Tiit ion  to  Pensint)  Fund 
Kesrrve  for  Uominion  aiul  Pro\ 


268.70  i.o;t 


MAniMTICS 


iai  Taxes 


I8..^3T.8fih  SI 
627.216.7^0.28 


6  421. 420.70 

3. il.2i6.no 
2M.M0.»>7 

.'>0,000.t)0 

871.  >87.8.-* 


Province-  Wide  Appeal  In  N.  B. 

For  Protection  Of  The  Forests 

Special  Correapondenca 

S;iint  loliti,  ,N  Fi.  In  connection  "Siaiisiics  rcve,-3.1  lliat  fully  85 
wiHi  Mic  prov  lnci;il  cjimpaign  to  per  cent  of  ail  forest  fires  are  due 
s.nvo  the  forests,  detjiils  of  wliich  to  sliecr  cti.reles.snevs.  vvliich  nteiins  1 
litivf  already  been  given  in  the  col-  that  tlicy  are  preventable.  In  Ibis 
uiiins  of  The  F'inaiicjiil  Itnirs,  an  province  last  year  out  of  229  fires, 
tiplieal  has  Iteen  made  I'v  the  prvi-  including  :i(i  known  as  railwav  or 
vincial  Deparimeni  of  l.aml,  and  n.shpan  fires,  no  les.s  than  19,5  were 
Millets  nndrt  ilie  f.itle  "vave  iIk*  ,  traeed  i(>  (■.(.relossne.s.s  on  the  pa.rl  of 
Forests,"  tmd  published  m  all  pro-  smokers.  It  i.=i  tiga.insi  Hie  law  to  ' 
vimial  paper.s.  smoke  while  travelling  on  forest 

The  appi'ai  .‘•■■'resses  (he  urgency  lands,  and  t.ho.se  who  do  so  not 
of  protecting  the  rich  foreo  lands  only  run  great  risk  of  starling  a 
of  this  prov  ince  from  the  fire  men- I  fire,  but  make  t.hemselve.s  liable  to 
ace  now  that  the  dry  .^rasoii  is  a  severe  penalty,  it  is  pointed  out.  ' 
here,  a.nd  urges  thtit  ('.ich  ami  If  it  is  nece.'-xsary  to  .smoke  in  the 
everv  cilizen  take  the  iiimo.  l  cjire  woods  it  should  he  done  in  camp,  i 
and  c.niijon  while  neiir  or  (ravel-  near  running  vv.qfer  nr  at  some  spot 
ling  on  fote.st  lamJs.  where  the  risk  of  fire  would  be  ne- 

'I  he  stJileme.nl  says:  "  rhe  ap-  gligibir.  The  people  of  this  pro- 
I'oal.  in  the  inrerisis  of  public  stife-  vinco.  the  foiirt.h  largest  in  forest 
ly.  is  a  wise  tind  timely  one.  .since  area  in  t'tinada,  sliould  lie  vitall.v 
ilie  curretti  spiing  season  wiineis-  iiitcre.sled  in  forest  iiroloclion  anil 
eil  only  liglii  r.iinfall  and  llic  lia/- ,  coii.servation. 

ill  (I  of  lii  e  i.s  grciii.  .New  Bruns-  ‘•.\s  it  precaut  ionary  mea.sure, 
wick  i.o:.,sesses  7.59.990  acres  of  the  foresl,;  from  .Mity  lii  .Novcntlier 
forest  land  lield  in  the  name  of  the  are  closed  to  Hie  public,  with  lli(> 
Crown,  and  some  Kit  million  acre.;  owners  and  occupiers  of  land  l.fiiv- . 
Iiriviilel.v  owned.  Il  i;3  pf'inicd  out  ('lied  on,  and  tJicir  emplo.vee.s,  sur- 
tiial  tile  ;  till:*'  is  a  ilcav*.  one  .-ind  veyors,  fire  vviirdcn.'i,  lict^n-setl 
wof  hv  ot  ovei-y  attention  ami  c(‘>n-  gtiiflcs,  or  llnec  acc(>tnp:in.ving 
‘deration  on  llic  F'a "  of  ihr  pen-  iliein,  and  liolders  of  linnling  or 
b'9  'mining  li(rnse.s  cxenipicd.  (Jlher:; 

"  l-'il  ft  iter  ( '.  idf'nci-  (if  Hlc  grc;i1  wlio  have'  occiision  lo  v  i.sil  llic 
erpiiiv  tltc  people  Imve  jn  tlio  foi  -  vvooris,  ineinding  le.ddc.ni  angler.:, 
c.  i  domain  i:-.  :  liow  n  bv  Hie  f.-o  i  i.liat  must  provide  themselves  w  ill)  ira 
la  I  yeai  tlie  forr.- I  pi  (idiicts  of  i  vel  permits,  anil  fitilure  lo  do  .so 
■New  Firu  It.  V.  ick  wcic  viilucd  at  $11.-:  will  incur  ;i  sevorc  ponall.v.  .Non- 
99.999.  of  vvliicii  expoii..  loialled  .  re.sideiil  anglers  mu.si  he  accoin- 
•<31,999,009,  an  imporiani  cont.ribu- j  panied  by  registered  giiide.s  while 
tioii  lo  the  war  effort.  |  travelling  on  forest  lands." 


To'nl  Ciirmit  I.lahlintc' 

(  ontlntml  Rocitp 

IFopm  laFioii  Rovcur  . 

<  apllal  SfiH  k : 

AiKheri  p(i 

prrforrnH  8*"^  Nop  I 

-(.-•.((no  Par  \  aid-  .Finn. 9"  ‘■"'•ti 
('(imnYon 

3h.ooo  share*  Par  \  alur  $10'). oo  Pach . 


$1,008,744.22 
ino.fMio.oo 
16.460,226.8  1 


$  4. -00,000. no 


:i.;  00,000  00 


$  8.000,000.00 


IsTUpfl  and  fully  paid 
l*rrfrrrr<l 

26.61.S  sharpy  at  Sioo  oorarb 
Coroinon 

27,l()5  sbarrs  at  $100.00  oarh 

Uarncfl  surplii*-: 

HalaiHo  p»T  blalrmnnt  attarnnii 


$  3,68l.:iOn  00 

2. 71.1,. moon 


6,^77.000.00 

.  2,070.788.22 

$27.216,7.^0.28 


Montreal.  30th  .April.  1041  .  ..  a  u  j 

.Audited  and  verified  a*  pnr  (  errineate  aMachen. 
tllTCtllK,  Bll(lV\.\  4’  (  ().,<  harlni'.l  Anountanta. 

l?.'iY,"‘  1 . . . 

TKOUT  AM>  LOSS  ACCOI  NT 
For  Ihi*  Year  l'.ndr*l  .$lst  Afart-h  tA41 

Operating  Profit  after  pro\  idinE  fnr  item?*  A,  P.  r,  I  >.  E.  a*  belna-  noted  $  O', 

Ad2.  Inrumr  from  Inxp.'tmpnts  .  11.^,472.2' 

$  fiOl.8n.:io 

1  trduet  t  Goptribution  to  fVnsinn  Fund .  .*0.000.00 

.Vel  rroflf  lor  Year .  r>r,i,8n.3n 

I  $rdu<  t 

'  PrpFrrrptl  «''r  . .  '  ‘JlS.finO.On 

f  (.rnmiM)  Orriinary  4',  StlOR.KSO.nO 

Ponus  2' «  .  51,210.00 

162,0.20.00 


Surplus  for  Year 

UariH'd  Surplus  as  at  31  Mareh,  l!»10 


382.620.00 


160,101.30 

I.001,r>0«.02 


$  2.070,788.22 


|i  I'ru  i  inn  ff»r  t'urrri  t  ^  fair's  Itirome  anu  ViMT-cs  Profits 

Taxi’S.  iiu'luuMiE  »'*)  f;  tiiu  nt  afToi  tioE  prior  yars  1 ,22*'. 702, 00 

Ii  I  .'’Ei*!  1  '  .  2.  <’  )1 .18 

1111  HI  .  M  \  l:l  (  AN  \  lt|  \  N  (  t'l  l.IMI  1  1,1) 

\\  r  hH\e  . . I  t  hr  Imm  liii'l  JH'i  oiinl,.  n|  <  ';iii:i.ii;iii  (  othms.  1,1  mi  ted.  b'r  thr*  vear  Mi-irrl  3lM  Mafh.  1941 

i  U  r  hii'.''  Of'*' I  ■  i"  <  B'li  Ml  Hank  Joi'l  t  hr  Hr  e^imt'iit  Sn  u-ilir  -  an  l  the  n*»vpn'je  thi'refriiin. 

\\  r  iiu'v  •'  obliiiiM'd  all  t  ht’iiiioi  tn’tl  loll  all  I  e\)  l.iiiji t i  mis I ('>o>irfii,  miii  ui  our  npuiioii  th«’  attai  lirx)  TAaInnrf  Shsst  8n<) 
I'roht  Mi  l  l.of  6  .\(  c  »>'int.  biHFil  unou  « rruhr-l  m\riiforn  >  prrouitp'l.  ar»  ptnpprlx  {irav  ti  up  so  as  to  svlubo  a  truf  and 
!  I  or  -  ri  I  \  im  of  till-  ^'al^'  of  :ifT:i*i .  of  tin  t  •  iiipiiitv  at  211  Mari  h.  I'.iA  1 .  an<i  for  tho  yar  bihIvI  that  Half,  arrorilmg 
i  lo  tin*  hri<(  ol  ouj  oifo: inal loii  atiil  tliv  «  v|>l:uial ions  rivrii  to  U'<.  aiol  as-shown  b>  the  books  of  tin*  Company. 

I  lIlTCIilL,  BKU\SN  k  CO.,  Chartered  Accounfanti. 

Moittrral,  iiOtli  April,  11^41. 


THE  FINANCIAL  TIMES,  MONTREAL,  MAY  16,  1941 


3 


I.  B.  A.  IS  URGING 
PRIVATE  FINANCE 
DEFENCE  WORK 

Believes  Program  Would  Mini¬ 
mize  Problem  of  Post-War 
Adjustments 

U.  S.  IMPORTANT  FACTOR  < 


Whitp  Sulpluir  Springs.  —  ^\■lu''r- 
pvrr  p(i.ssil)l(',  inivalp  capital  rather 
tiniu  tlie  giivcrnmcni  should  ho  gi' on 
the  ,j()h  of  providing  ftiniis  for  the 
drfrnso  program,  the  indii-sir’  il  !-r>c-  ' 
nritirs  comniilioo  of  the  Investment 
Hankers  .Association  reported  fo  the 


The 


Bond  Market 


Announcement  of  Victory 
Loan  at  $600,000,000 
Taken  to  Indicate  Fur¬ 
ther  Issue  this  Year — 
Price  Level  for  High 
Grades  Little  Affected — 
Speculative  Demand  for 
'  Newsprints 


National  Light  Calls  for 
Offerings  for  Sinking  Fund 

'rmron.to.— Trtistee  for  i!  per  cent 
fir.sit  nioTigagp  sinking  fond  honds. 
series  A  of  .\a.1iotial  Light  &  I’owei 
•  otnpany.  Limited.  ha..s  annonn<ed 
it  has  ;i  sum  of  $22.Sno  ,aii<l  will  re¬ 
ceive  offering.s  for  sale  of  these 
bonds  n|)  tf)  May  n.  inil,  Delivery 
is  to  be  made  at  th'>  .Nationarrrnst 
t'ompany.  Limited,  Torotno. 

Prelimina.ry  figures  for  Ihto 
show  operating  earnings  tip  from 
,'5ns  jf>  njl'iTt  and  earningi= 
available  for  bond  interest  of 
".1.')  before  income  tax  provision, 
a.gain.st  .t2.'i."i,ri80  in  If.lh. 


PATTULO  REVIEWS  WEST  GUESSING 
POSITION  OF  B.  C.  AT  REDUCTION  IN 
ON  INCOME  TAXES  WHEAT  ACREAGE 

Although  Willing  to  Vacate  Field  Tendency  Will  Be  to  Sow  Other 


CONNELY  TO  LEAVE 
1.  B.  A.  POSITION 


Toronto  Burrau  The  Financial  Timrii 
Toronto.  —  Witli  the  annoijnce- 
ment  by  Kinance  .Minister  Ilsley 
placing  the  amount  of  the  Victory 
hoanl  of  governors,  rhe  eommittee.  Doaii  at  JHOO.OOO.OOO.  market  cir- 

which  is  headed  by  .Albert  H.  flordon  cles  drew'  the  concinsion  that,  there  - 

of  Kidder.  Heabo.ly  *  Co.,  believes  \vill  probably  be  another  loan  in  the  Appointment  of  Successor,  or 
sticli  a  program  would  miniinir.e  the.  latter  part  of  1941,  since  the  pro-  ^  ■ 

problems  of  post-war  readjtistmonf.  I  ceeds  of  the  .Iiine  .sale,  together 
•At  the  same  time,  attention  was  "’ith  the  revenue  from  taxes,  will 
called  to  the  governmenCs  Inciea-ing  tiol  cover  the  financial  eomniit- 

ments  of  the  government  for  all 
purposes  this  year.  Interest  rale 


for  Duration  Claims  Right  to 
Post-War  Agreement 

FIRST  IN  THE  FIELD  ~ 

Special  Correapond^nre 
A'anconver.  Rriiisli  folumbia. 

which  has  been  collecting  income 
taxes  sini'c  ISTil.  does  not  )iropf>se  to 
vacate  that,  field  except  tpTiiporarily 


Crops  Because  of  Late 
Season 


WHEAT  AS  HOG  FEED 

Speciol  Corretpondence 

Winnipeg— AVit.h  the  season  late  In 
most  area.s.  the  West  can  still  only 
guess  at  the  exttent  of  the  wheaf 
acreage  reduction  v,-hieh  will  be  ©f- 


nde  in  the  financing  of  indn.stry  and 
it  was  admitted  that  private  capital 
cannot  now  ite  tisembled  in  sufficient  term  of  the  loan  are  expected 

volume  or  (|uiekly  enough  1  t  push  announced  some  time  around 


;ith 


forward  ilie  defense  progratn 
the  necpsstiry  speed  Ity  it  seif. 

Proof  of  tlie  ability  of  tlio  invest¬ 
ment.  Itanking  niitcliinery  to  di.t'ri!)- 
iitp  erniity  securities  has  been  con- 
cinsively  demonstrated,  tlie  report 
.said,  l)y  itie  sale  ihiauigli  d'alers 
ihrougliout  tile  country  of  many  mi!- 


.May  2.'1,  when  Hie  government's  ad- 
vertising  campaign  gels  under  full 
swing.  Actual  canvassing  will  com¬ 
mence  vviili  ilie  opening  of  the 


so  that  the  federal  government  may  certain,  how- 

have  exclusive  access  to  that  source  p.-er,  that  a.s  the  month  advances 
of  revenue  for  the  war's  duration.  „nd  the  delay  in  the  spring  opera 
.So  declares  Premier  I.  I).  I’atiul-  i|„nf;  heeomes  more  apparent,  there 
lo,  whose  altitude  in  the  matter  of  he  a  tendency  to  sow  less  whe.nt 

federal  co-operation  has  undergone  and  to  increase  the  acreage  of  otiie: 

striking  change  since  he  joined  with  crops  or  put  more  land  tinder  siiin 

Hepburn  and  Aberhart  in  bringing  merfallow.  Thus  fhe  later  estimates 

about  tlie  collapse  of  Ilie  Sirois  con-  on  the  wheat  acreage  reduction  pt.i- 

fercnce  in  Ottawa  eailter  in  the  gramme  are  tending  to  be  more  ae- 

year.  curate  than  the  earlier  forecasts  in 

.Mr.  I’attnllo  said  that  there  would  this  connection, 
meni  Hankers'  Association  of  probably  he  "some  adjustment''  after  The  great  producing  area  of 
America  for  two  consecutive  lerm.s  .pe  war,  Imt  lhaf  a  single  tax  col-  southwest  .Manitoba  which  a'  few  * 

and  fulltime  salaried  rhaiinian  iif  ip,.,inj;  authority  might  be  retained  years  back  was  part  of  the  drought 

the  associatiou  s  public  information  ,ppn 

tommittpp,  will  relinquisli  lioth  posi-  -I'bp  pc  premier  .said  that  Hritish  up  in  1940.  Its  agriculture  hon 


Successors,  Left  to  Noininat- 
ing  Committee 


While  ,'sulphur  .‘springs. —  Lnimeit 
!•'.  Connely.  jiresident  of  the  Invcst- 


hooks  on  ,Iune  2,  and  will  he  backed  ol  tlie  expiration  ol  ilieir  re-  coippipja.  intended  lo  ro-operate  to  outlined  in  the  first  19H  crop  ri'- 

ui>  by  ihe  most  rompreiiensive  ad-  f‘Pcrtl\e  terms  this  fall.  ,Pp  fniipst  possible  extent  in  the  war  port  of  the  provinrial  departmeni  of 

vertising,  radio  and  entertainment  Returning  lo  traditional  proce-  program  of  (  anada.  Bgrienlture  shows  there  ks  so  far  no 

drive  seen  in  Canada  sinei*  1917.  dure,  wltich  was  n(tsel  a  year  ago  at  in  a  prepared  statement  he  pointed  shortage  of  spring  moisture  li< 

'I'he  linnd  market  as  a  whole  this  time  wlten  .Mr.  Connely  aeeedcd  out  iliat  "any  piovitife  which  stir-  rainfall  from  Apnil  1  lo  May  .'i 

lions  Ilf  (lollais  vvoifh  of  .Amei.fan  ^pn^^Pfl  „„  i-pap,jon  to  Hie  announce-  to  the  wishes  of  Hie  memliership  to  rendeis  its  right  lo  levy  income  tax  better  than  last  spring  and  fat  in 

seenrities  owned  by  tlie  Hrtii.sh.  Jn  „,p„,  pf  ,i,p  loan  s  amount,  whicli  .«erve  another  year,  a  nominating  to  pariieipaie  with  the  Dominion  cxees.s  of  norma!.  In  the  Meli  a  .ive.a, 

addition,  seveial  laige  hlo.-ks  o.  somewhat  below  what  had  been  eommittee,  headed  by  .lean  C.  Wit-  in  the  ineome  tax  field  thereby  at  report  say.s,  tlie  ground  is  verv 

domeslieally  iiwned  common  .sticks  p^pppip,).  ]n  the  Dominion  bond  ler,  of  Dean  Witter  *  Co,,  San  Fran-  ,,n,.p  not  only  loses  a  large  measure  "PI  "'P''  of  the  district.  Secd- 

have  been  similarly  distributed  in  sppdon,  a  loss  of  U  of  a  point  Ity  cisco,  will  canvass  the  field  of  pros-  of  autonomy  htit  with  it  commen.siir-  .siarteii  about  .April  2.  and  i..  Jnst 

rereni  months.  ,1,p  ,41^  ,.  pf  19.-, s  was  practically  peetive  sneressors  to  Mr.  Connely  ^le  opportunity  for  development  in  becoming  general.  I.e.-s 

''Obvion.sly.''  the  report  .said,  “the  the  only  change  of  imporlanre  in  as  president  and  report  to  tlie  lioard  aeeordance  with  its  loral  require-  'han  2ii  pereent  of  the  wheat  i.s  -  .u  n. 

government  will  be  a  far  more  im-  the  regular  list.  However,  in  Ihe  before  the  opening  of  Hie  animal  nienis."  Crass  growth  i.s  nnnsnally  st-.mg 

porfani  factor  In  the  financing  of  in-  grou|>  quoted  in  New  A’ork  funds,  convention  of  Ilie  association  next  ^^3,.  measure  wo  are  pre-  prospects  look  good  for  dtiiiy 

diistry  ihiring  the  current  war  per- *  si roiig  gains  were  reported  wIHi  the  T'’"-  '^*’p  ”p"'  "ffiPial  slate  of  of-  p3,.p,i  o„p  ppppip,j.  from  lierds. 

iod  than  in  the  last.  However,  if  the  4  s  of  19i!0  and  the  .'t'2's  of  19fil  fieers  then  will  he  named  by  the  income  lax  for  the  duration,  and 

each  mov'ing  uj)  2  points,  while  tlie  itoaid  hv  mailed  ballots.  when  the  war  i.s  ov*er  we  will  be  pre- 

.'1  s  of  19i>7  and  1968  each  gained  Mr.  Connelv'  assumed  the  dual  pared  to  eo-operate  and  share  with 

role  a  year  ago  at  Ihe  request  of  the  the  Dominion  in  this  tax  njion  a 

>{•>(•>{•  association  in  an  effort  to  crystal-  imsis  to  be  agreed.'' 

provincial  bond  group  was  lize  sentiment  within  the  industry  ' 


additions  to  the  industrial  machitie 
of  the  country  now  being  financed 
with  Ihe  funds  of  governmeni  a.gen-  2*2  jmints, 
ries  are  ever  to  lake  their  (dace  as 
a  part  of  our  privately  coni  rolled 


Rains  In  Saskafehenan 


TIk 


peace  time  maeliineiy.  big  am  itints  not  greatly  affected  by  tlie  decision  to  undertake  a  nation-wide  program 


of  private  capital  will 
have  to  he  asemblcd. 


^  Different  Relationship 

In  a  brief  review  of  income  tax 
history,  the  Premier  contended  that 


Saskalehewan  which  got  some  rice 
rains  last  week  now  appears  to  haw 
its  normal  supply  of  .sjiring  moi,-- 
tiire  will)  the  possible  exception  ni 
the  We.sit  central  and  soiitltwesiern 
portion  of  the  province.  The  north, 
from  whieh  common 


’'Where  do  you  bunk?” 

"The  Bonk  of  Toronto — I  like  the 
friendly  atmosphere  ond  their  view¬ 
point  on  banker-client  relationship, 
which  make  it  easy  to  discuss  financial 
matters  with  them.” 

"BAHK^TORONTO 

lncort>orated  1855 


present  conditions,  the  immcdhiie 
prosperts  for  industrial  financing  a'c 
uncertain.  "I'ni-  Ihe  itiimediti'e  fu¬ 
ture  there  c.oniinues  to  ho  a  large 
volume  of  Hritish  holdings  of  .Amer¬ 
ican  securities  in  jiroccss  of  liciuida- 
lion."  it  was  exidained.  "In  addition 
to  tile  inarketalde  securities,  thi  re  i.< 
.aiso  a  large  amount  of  Hritisli  cap¬ 
ital  represented  by  direct,  invesi- 
menis  in  the  Fnited  Suites,  some  of 
which  may  be  sold  ihrongh  in.es!- 
ment  hanking  ciiannels  .•ilHimigii 
the  loan  to  the  Hrown  &  Wiiiitimson 
rohai'co  by  the  IJ  Ft.'  show  s  clearly 
tlie  willingness  of  lids  .icency  of 
tlie  government  to  usurp  tiusiner.s 
iliai  ordinarily  would  be 
through  the  ortliodox  elianne 
unnecessary  to  iioint,  out.  that  me 


Hritish  l  olumbia's  position  in  the  were  heard  early  in  the  se-ason.  got 
matter  "hears  a  ver.v  different  tela-  -some  generous  rain.s  last  week  and 
tif>nsbip  to  our  wliole  eeonomy  in  i'h<’  moisture  situation  appears  to  ti.' 


once  mote  of  the  Dominion  government  not  to  of  information  concerning  the  fiinc- 
levy  the  new  non-resident  in-  lions  and  duties  of  the  investment 

riip  report,  asserted  that  under  '"i  •’fi'fl  intere.=t  (layable  Itanking  indtistry,  Hecanse  a  move- 

in  .\ew  A'ork  funds,  except  as  re-  nient  then  was  already  well  under 

gtirded  the  issues  directly  involved,  way  toward  amendments  to  th 
In  Ihe  latter  group.  Ontario  4  *,2 '.‘ 

of  1  962  moved  off  '2  a  point,  and  densome  restriefions  on  the  capital  pt'ovinces  j  1. 

Ihe  4  s  of  1  962  lost  1  point,  and,  market,  his  work  and  that  of  the  "'Ve  have  been  desirous  of  finding  "P  "1'’  operations. 

H.  r.  r>'s  r>f  19.6  4  moved  up  4-2  ti  various  committees  of  the  as.soeia-  ^  formiil.i  whereb.v  in  eo-operation  It  is  from  .Alheria  flint  mo,si  of 

point.  In  the  general  seetion,  Sas-  Hon  consisted  in  intensifying  that  "iih  ihe  Dominion  we  would  share  the  eomplaints  have  originated  thi.s 


"  meet  the  ilcimind.  it  seems  cer- 
aiii  that  a  good  deal  of  wheat  will 
complaints  i  f,,,|  ,,,  t'liem.  'I'lie  N  nional  Har- 


Wood  of  Ilie  Fniversity  of  .Manitoba 
wfiiild  give  wheal  fed  to  1102.'-  1 

Maniiolia  farm  value  of  aliout  7' 
cents  at  Ilie  rail  grade  prif''  nf  .HI 
■ley  committee,  meeting  m  Winnipeg  ,,,  ,t|i  ip  prevailing  at  Winnipeg. 

!  in  .Mtitch,  siigges'ed  tlial  it  would  lie 


increase  I'amidian  liarlev 


seeurilips  laws  to  lift  the  more  bur-  '■enipari.snn  with  many  of  the  other  Pietfy  well  restored.  The  province  '  safe 

seruiiiifs  taws  to  iiii  tnemore  nut  ..  whole  needs  warm  we.auher  to  production  h.\  2.n(tn.fiiiii  am 


or- 


IKtVKA  FVFOHIb.  ftol  I’.I.liD 


kutchewan  .6's  of  19.58  moved  off  effort. 

points,  and  -Manitoba  Ilg's  of  1956  Kffert  on  ('ongress 

lost  2  points.  j  The  fact  that  the  movement  to 

^  ^  ^  bring  about  desired  rhaiiges  in  the 

Strength  developed  in  the  speru-  acts  has  progressed  so  far  as  it  lias 
lalive  newsprint  bonds  during  the  mav  bp  attributed  in  no  small  part 
latter  part  of  the  week  on  the  Can-  yir.  Connely's  efforts  in  Ihe  last 
adiaii  liond  market,  with  tlie  eii-  ypar  pot  only  in  organizing  and  par 
coiiraging  annoiineemenl  from  <)i-  tieipating  in  tlie  nationwide  speak- 
lawa  that  the  newsprint  industry  p,.,,'  biirean  to  carry  the  imiusiry's 
liad  been  placed  in  the  dppre.ssed  '  story  to  the  public,  luit  in  liis  edit- 


in  the  income  l;ix  field  with  the  op-  spring.  Many  points  have  had  less 
porfunity  for  expanding  revenues  as  Hian  one-half  an  inch  of  rainfall  in 
the  province  developed.  'he  last  six  weeks.  The  region  he- 

"The  Sirois  recommendation  was  tween  I'algarv  and  Kdmon.on  has 
no  solution  as  it  knoeked  us  out  of  been  parlienlarly  dry.  .As  ti  partial 
the  field  entirely  and  left  ns  no  op-  comper.sat ion,  however,  the  farmer 


portunity  to  expand  oiir  services 
wiili  developing  conditions. 

■'.At  Ihe  conference  in  Ottawa  in 
.l.mnaty  last  I  invited  the  Jiominion 
to  go  aliead  with  their  wai  measure 


'landleci  p].,,,;,  j-p,.  pxppss  luofits  tax  pin- ^  cational  work  in  Wasliiiigton.  wiiere  proposals  and  we  would  endeavjor  to 
is.  It  i.s  poses.  Newsprint,  companies  will  :  several  Congre.ssional  leaders  hv  nrient  ourselves  to  the  new  .situa- 


....  Ko  before  a  board  their  recent  actions  liave  . . 

ability  of  the  Rl  (  to  short  cire’iit  of  review,  and  liave  their  standard  that  they  have  liecome  convinced 
roniplclely  Ilie  cumlirous  regi.'t  1  at irin  pj-  profit,  for  taxation  purpose.s  of  the  worthiness  of  Ilie  cause, 

macliincry  of  Hie  SL(  -gives  it  an-  j^p,  from  .5  to  10'^  of  the  caiiiial  Dpvplomnents  in  Hie  next  inonlli 
other  tremendous  advantage  in  com-  pojptoypd.  rather  Hian  having  the|  KPiPloPiofUs  >» 

petition  with  oiir  industry.’  Istaiidaini  rate  based  on  the  average 

The  federal  government,  the  icpo'-l  jirofit  made  in  Hio  years  froni  tO."!!; 
pointed  out,  is  no  longer  a  neophyte  to  1999  inelnsive.  .‘Sinre  the  pulp  posals  tii  amend  the  .securities  laws.  P‘'ceing  of  our  income  tax  receipts  j„prpase  has  heen  Veporterl 


or  so  in  tlie  war  situtition  will  liav 
a  direct  effect  upon  liow'  soon  ('on- 
press  will  Iiold  hearings  on  Hie  pro 


orient  ourselves  to  the  new  .situa- 
hown  I'l'f- 

"Long  before  that  conference  our 
government  many  limes  discussed 
varioii.'-  formniae  -s  10  how  we  could 
co-operate  to  liesi  tidvtiniage  wiiii 
the  iloniiiiion  Hoverniiienl. 

".‘'Iipcifically,  we  discussed  Hie 


in  tlie  foothills  province  have  lieen 
able  to  get  upon  the  land  and 
greater  progiess  has  been  made  wiin 
Ihe  ■seeding  tiian  elsewiiere  in  the 
"est.  .Allier.a  is  the  only  area  where 
soil  drifting  has  been  reported,  hut 
thus  far  it  ha.s  not  atia ineifl  any 
serious  proportions. 

.Manitoba  anticipates  a  htimper  Tiay 
eroji  which  will  be  a  boon  to  the 
livpstoek  in  ilhis  iirov-inee.  In  the 
south-western  region  nearly  six 
inches  of  rain  liave  fallen  since 
.April  1  liair  enough  to  produce  ;i 
grain  erop.  A.s  a  result  quite  n  size- 


'even  tl.OOP.Oiip  acres  if  a  ctirryinci 
was  desitable  as  tlicv  considered 
'I'he  actual  w  e.siern  iiicrea.si’  w  ill  lie 
Linl.v  about  a  million  arre.-., 

■|'h('  deparimcTit  of  a  gri  cull  it  re  at 
Ottawa  e.siimates  liint 
htishel.s  of  w  hear  w  ill  he  fed  to  li\e- 
slock  in  '  anada  in  tlie  crop  year 
I9ia-41.  'I'his  will  be  t'iie  heavie.st 
feeding  of  wheat  e\er  reported  in 
this  country. 

'I'liere  seems  no  doubt  that  feeding 
wheat  to  hog.s  jiays  at  present  prices. 
The  caletlla.l ions  of  Professor  W. 


I'Npor's  of  Iioiic\  last  \ear  wer' 
more  than  doiil)!i'  tlio,-e  of  Hie  year 
liefore,  aeeoidillg  I'l  Ilie  seeond 
federal  report  on  "  I’rod  pet  ion  ami 
Maiketing  of  Hie  I9tn  Honey  I'rop. 
million  Tlie  1  0.7811.  |9S  pounds  sliipprd  out 
last  year  <-ouii>ares  witli  1.70i;,ti|  1 
pounds  shipped  out  in  19:'.9  A’al'ie-, 
were  even  more  eoniraslefl.  at  ?l. 
297.28.5  eomtiared  witli  !f9i;2.07n. 
'I'tie  rejiorl  notes  lliat  Ihe  quota  ol 
imports  from  Canada  set  liy  Hreai 
Hrilain  of  4..50n.nnn  pounds  for  liie 
year  starting  .liine  lOtli  last,  lia.' 
alretidv  iieeii  filled. 


THE  WESTERN  SAVINGS  AND  LOAN 
ASSOCIATION 

HEAD  OFFICE ^W(NNiPEC>MANITOBA 


in  financial  ventures  of  grtiii.i 


j  and  paper  industry  was  depressed 

portions,  ns  indicated  liy  the  ri.se  of  in  those  years,  Ihe  rompanies  -(vhen  the  final  reports  of  Ihe 

the  national  debt  from  .fl .25il.OnO 'bin  argued  Hiat  the  regular  provisions  conferences  between  the  indu.sliy 
in  19I1  to  over  .$.5;;  hillion.  It  lias  of  the  Excess  Profits  Tax  Act  were 
plunged  direcHy  into  Hie  financing  affectin.g  them  to  an  unfair  degree, 
of  mdii.siry  lo  put  it  more  nearly  on  Nn  changes  were  shown  by  the 
,1  war-lime  fooling,  'i'he  de.'en.-'C  '  l>i~l)er-Ki'ade  iiaper  companies  since 
plant  construction  financed  hy  H!e|tlieir  bond  interest  was  not  endan- 


in 


if  was  said  in  authoritative  circles. 


and  Hie  .Seenrities  ;ind  Exchange 
Commission  will  he  presented  re¬ 
mains  uncertain. 


to  tlie  sel  l  ices  of  tlie  province  tit  a  i,,]  m-  production,  'I'he  forecasu 
given  amount  and  turning  over  to  ,n:s  luovince  indicate  suhstantial  in- 
tlie  Dominion  all  oiir  revenues  from  creases  in  the  fodder  croiis,  wliile 
income  tax  in  excess  of  this  anionni  nbp  flax  acreage  will  be  considerali- 
for  the  duration  of  the  war.  'I'his  |v  larger  than  last  year. 


BRANCH 

AGENCY  BUILDING 
211A  EIGHTH  AVE.  W. 
IVIcCALLUM  HILL  BLDG 
<11  AVENUE  BUILDING 


OFFICES 

•  EDMONTON,  ALBERTA 
•  -  CALGARY.  ALBERTA 

.  -  -  REGINA,  SASK 

fASKAIOON.  SASK 


KFi  and  the  Defense  I’lant  'dtp. 


;er('d  In  any  case,  but  tlie  bond 

aliradv  l.ar  exceeds  the  amount  of  d'f  companies  wlilcli  were  in  ar- 
new  c.apiial  financing  placed  through  'Pais  mi  interest  showed  substantial 


private  investment  bankers  in  191ii 
and  jiromises  to  swell  in  loltitiie  as 
the  defense  program  gains  inonien- 
inm. 

"rnfortnnately.”  the  report  said, 
"wo  liave  traveled  so  far  toward 
goiernmental  control  of  priiaic  in- 
itiatiie  iliai  no  easy  alternative  ap¬ 
pears  possildo  at  ihi.s  time  of  na¬ 
tional  emergency, 

rrirnfe  Fnpifiil  Cnniiof  roiiipelo 

"Regardless  of  tlie  reasons  for  the 
limited  amount  of  new  capital  rai.sed 


alns.  Examples  here  were  Hrown 
5'2'.s  of  1  94  6.,  lip  .5  points;  .\bitibi 
.5's  of  19.59,  and  .Minnesota  and  (In- 
;  tario  6's  of  19.50.  each  iip  2  points, 
and  Consolidated  I’aper  5!2's  of 
1961,  up  2  '2  poll! I.s. 

Tlie  tone  was  somewliat  better  in 
Hie  remainder  of  Hie  corporation 
timid  section  also,  witli  1  point 
gains  lieing  shown  tiy  Calgary 
!  I’ower  .5's  of  1  960.  MacLaren-Qiie- 
;  hec  4's  of  1  959  and  Monlreiil  I’owei 
!:!'2's  of  1909.  Winnipeg  Electric  ,c,.pst.  .and 
;  Series  ".V  tiiid  "H"  4-r)'s  of  196.' 
i  .gained  1  '2  and  1  points  respective 
ly.  while  litilf-point  gains  were  re 


HIGHER  EARNINGS 
ECONOMIC  TRUST 


Net  for  Past  Fiscal  Year  Equal¬ 
led  $2.24  on  Stock  Against 
$1.63  a  Share 


privately  in  tlie  199, Os.  it  is  unite  evi¬ 
dent  that  priiato  capiltil.  alter  -'ai  -  I  bv  Canadian  International 

ing  been  idaced  in  so  precarious  a  i.„wer  6  s  'if  1  9  49  and  Twin  ('ity 
position  I'v  governmental  policies  In  'i’,;iiisil  .5'2's  of  1  952.  Iii- 

peare  Imie.  cannot  for  obvious  tea- j  Hydro  (I's  of  1914 

sons  he  assemided  either  In  siifti- :  ,,,,,,  ,,f  h,,,  losses,  mov¬ 

ing  down  half  a  point. 


also  meant  of  course  the  pegging  of 
expenditures. 

"It  is  gratifying,  therernre,  that 
under  tlin  new  budgetary  proposals  j 
of  tlie  Dominion  oiir  province  w  ill  ' 
be  able  more  effeeiiiely  to  co-oper¬ 
ate  h.v  further  suhstantial  conirihn- 
tions  to  Hie  Dominion  treasury  for 
war  purposes." 

The  new  proposals.  Mr.  ratfiillo 
claimed,  iiossessed  several  adiaii 
tages. 

1  They  would  siibstantialiy  m 
(  lease  financial  aid  to  the  war  effoii 

2.  While  the  taxpayer  would  haic 
to  ptiy  more  taxes,  these  would  In- 
less  hnrdensome  ilian  tinder  the  im¬ 
position  of  two  taxes. 

9  I'lie  proposals  were  of  a  co¬ 
operative  chaiacter,  fo  be  In  effect 
iliiriiig  Ilie  war  only  or  suh.ji'il  to 
caticcllai ion  on  reasonable  notice. 


Tf  hogs  are  produced  in  I'anaiia 


cieni  vidume  or  witli  sufficient 
promptness  to  pusli  forward  the  na- 
lioTinl  defense  program  witli  tlie 
speed  tliat  is  necessary  lo  our  eiir- 
rent  nallomil  defense  policies.  I'or 
Hie  sake  of  Itie  Jill-essenlial  speed 
of  anion,  some  iniestments  must  lie 
made  witliout  loo  close  ,a  regard  for 
the  iiitiimiie  return  on  Hie  individual 
dollar  and  in  financing  of  this  kind 
priiate  caidial  cjinnot  coiiipeie,  How- 
exer,  in  orih-r  to  minimize  tlie  finan- 
rial  proldem.s  of  post-war  n-adjiisi- 


Toronto.  —  Economic  Investment 
'I'riist  reports  net  ptofit  of  .8S!i.979 
after  all  charges  including  Imnd  in- 
income  taxes,  for  the 
fiscal  year  ended  Marcli  91.  1911. 

wliicli  is  equal  to  .$2.21  |)er  share  on 
the  9)9.925  shares  iiul.sianding,  .'111(1 
compares  with  the  luevions  .lear'.s 
net  of  Sil4.9r)9  or  ttil.d.'l  per  share. 

I  Dividends,  iniero..st  and  excluinge 
I  received  in  tlie  hitest  yetir  totalled 
$165,899.  up  from  $1  t",7l:!  .a  year  ago. 
and  after  deducting  expenses  of  $l'i. 

645,  liond  interest  of  .$.5ii,(lliti  and  in¬ 
come  tiixes  of  $9,818,  wliich  comiiti red 
witli  $11', 791  a  year  ago.  net  iirofil 
j  remained  as  aliove,  .After  payment  of 
dividend  of  $2  per  sliare,  iiicretised 
from  $1,7.5  In  the  l!l9,9-4ii  leai.  sur¬ 
plus  was  inereased  to  $99,!iSl  fiom  liany.  I.i.miled,  and  later  was  ti  part 
$84.4i)2  a  vear  ;igo.  MalHiews  iC-  '  oinpany. 

Investments  ate  sliown  on  lli(“  hal-  *’i  1994  he  fniiiie<l  Uip  ftjiu  of 
ance  sheet  at  hook  value,  less  re  Angus  *  Company.  niemtie<rs  of  Hie 
serve,  of  $2. 825, 590.  having  a  market  I  oronio  .'4iock  l-  xcliange.  Mr.  An 
value  of  $2,424,100,  wliieli  is  a  re  '■O-'i  is  a  director  of  tlie  I/Cgare 
slnVetioliler-  Hrit  willioiil  makiii''  'loci ion  f rom  $2,898,200  niarkol  value  '"m|iany  I.imited,  N'aylxih^  Hold 

at  the  previous  >ear-end.  Net  value  Mines  1/imited.  and  Honiac  l',lcrt,ro- 
lier  eonimon  sliare  is  npiiroximaiel.i 
$9.5  per  common  .sliare.  sitiles  Hl.m 
tisler.  president. 


During  Ilie  wi-ek  Hie  City  of  Hull 
offi-red  a  $ISS,0li0  1.5-yeai'  serial 
issue  oil  an  alleriialive  4  or  4  I2 ',7 
coupon,  imt  n-ci-ived  no  lilds. 

May  Consider  Payment  This 
Year  on  Lindsay  Preferred 

At  the  annual  meeling  of  C.  W 
I-iiidsa.y  X:  Co.,  Ltd,.  .1.  .A.  Holiert. 
president  and  general  manager, 
slatfsl,  in  reid.v  to  a  qiie.siion  frimi 


Ewart  B.  Angus  Elected  to 

Montreal  Stock  Exchange 

I'.w.nrt  H  Angus,  senior  p.artnet 
of  .Angus  <C-  Coiii|iany,  'I'oronto.  ha.s 
t>e(*n  elecKxi  .1  niemlie.r  of  iheMonl- 
renl  .stlock  Kxcliange  and  of  Hk 
.Montreal  Ciirli  Market.  Tlie  new 
nienilier  first  entered  the  seeurii.i 
luisiiKxsu  with  Wood.  Ciiindy  1  oni- 


llniii.  nf  Canadii 

I  uni.  ->t  ( 'an.  .' 


SAVI  TO  WIW 

To  meet  fhe  demands  of  war 
w  e  must  divert  expenditure 
from  unnecessary  things 
and  .lave.  Open  a  Savings 
Account  wiih  us,  and  put 
your  savings  on  a  systematic 
h.isis.  Save  according  to 
plan  and  have  the  money 
ready  »  hen  (he  government 
calls  for  it.  This  Corpora¬ 
tion  has  been  doing  busi¬ 
ness  in  Canada  since  1S55. 

2%  nil  Sathigf — Safety 
llr/’niit  lioxei  and  up 
— Mnrfgage  Loans. 

CANADA 

PERMANENT 

Mortqaqe  Corporation 

Head  Office,  330  Boy  Si.,  Toronto 
Atiol*  l»co#d  $67,000,000.  >? 


,1  defintit-  enmmilment,  he  hoHpved 
directors  would  consider  a  pay¬ 
ment  on  pieferrfsl  dividend  ar- 
roiar.s  later  in  llt(>  year. 

Ixiiii.s  P.  He.linas  and  L.  Phillips, 
both  of  Alontreal,  were  elected  di¬ 
rectors.  replacing  istanley  .lohn- 
8ion  and  I',  G.  Donaldson,  resigned. 
Other  director.s  re-elected  .and  re¬ 
ports  adopted. 

TORON  TO  .sTOt  K  FXf  H ANfii: 


Memher  borrow  ings  of  the  Toronto  4, 

1  Stork  Exchange  as  at  Ihe  end  of!  4'^ 

'April,  I'HI.  totalled  .$7. 12ii.9 1  I.  down 
;  $189.(1,5.9  from  March  and  down  $8.- 1  4,^.i,r 

I  485.(117  from  a  year  ago.  .At  tlie  same  ;  Ontario  .-tin ^ 
j  lime,  quoted  market  values  of  all 
.shares  traded  on  Ihe  Exchan.10  as  at 
I  .Aiiril  9(>ili  lolallod  $9..5;)(),7 1  1 .999.  a 
!  decr(<as(‘  of  $196,(197.195  from  a 
'  month  ago.  ILitio  of  horrowings  to 
!  (|iiotrd  market  values 
decimal  21  of  one  per  cent,  uncliang- 
■  ed  from  p  monili  ago.  enmpared  witli 
I  deeimal  95  of  one  per  cent  :i  .veai 


type  Comptin.v  l.iniiied. 


Active  Bond  Changes 


•Alborta  4 '  ’i6 

1  o..  6  47 

\rw  HniDRwit'k  .t-60 
Saskal»'hf  w an  . 

Mai  itoiia  4  . -•’’6 

KaIN  A  SIraiiislilns 


rtxTAitio  I’ttwEi;  Ol  TPi  r  i  r 

Toronto.  ('(Mitral  electric  si;i- 
linns  in  Ontario  produced  during 
Ilie  first  t''.(i  monllis  of  Ihe  year 
1  ..5()9.!>1  2.0(10  kilowatt  lioiirs.  'I'lii 
compares  witli  1 . 4  2 '>,7 9 7 .000  livv  .ii, 
during  tlie  .similar  period  of  Iasi 
yetir. 


('.P  it  fi-l2 
niil'ps 
ll<4l  •r.l.'nhenr 
I  'nlKarv  P..vc.  fin 
Cun.  N«r,  P.xv.  ■-  tl 
( iRi  ipfaii  3%  -6  ‘ 

Intnr.  Hydro  6-44 
Ntaci  arfn-<^t>*'  \- 
liHw  ii  iijan  4  '  .-i'> 
liidiisirlals 
\l  itil  i  3 
Blown  .*»’  -46 
( 'ar.ai’a  ( 'f'nu’fit  ’-61. 
(’an.  Intor.  Panor  6-t 
Coi  R.  Paj.pr  -61  . 

I  nm.  Ml.  (  1.  6  •.> 
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HPi'h 
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3  00 
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106  0  106  .’() 


r>.'>  00  63  00 


U.S.  Rayon  Production  for 
First  Quarter  at  Record 

New  A'ork.  I’rodiietinn  nf  rayon 
and  staple  fibre  for  Hie  first  quar 
ler  sol  new  records  til  I  06.20n,(»n(| 
pounds  for  filanonl  yarns  and  25, 
(lOO.OOn  pounds  for  staplo  fibre,  ac 
cording  to  Hio  'I'exiile  Economic. 
Hureaii.  Tlie  gain  over  a  year  ago 
was  11 '7  for  filament  yarn  and 
llinf  for  staple  filin'  was  2  1.6 '7,  ac 
cording  to  d.ila  luil'lisliod  in  111' 
hiiroaii's  liayon  Organon, 

.\pril  filiimeiii  vain  sliipinon's 
were  98.7np.nn(i  iioiinds,  eoniiiarei; 
witli  ;!5.H)n.nnn  iioiinds  in  .Mareii 
9  1.1  (HI. (Mill  pounds  in  .\  pril , 
194(1.  I’niduceis'  stocks  dipped  lo 
7.990.00(1  tioniids  during  .\|)ril  from 
10,200  Ooo  pounds  at  Ilie  lieginning 
of  Ilie  inoiiHi.  Vtirn  slocks  jn  Hv 
liand.s  of  vvi'iivers  at  Hie  end  o: 
.\liril  were  27,90n.n00  pounds,  com 
liared  witli  2 .5, 1  oit.OdO  iioiinds  ai 
Hio  end  of  .Mtiicli  tind  2I.2nO,ooi< 
pounds  on  .\(iril  9ii.  19  10,  accord  in  g 
to  dtil.n  compiled  liy  Hie  .Niilion.n 
liavon  Weaver:'  .\ssoeiiii  ton  and 
tile  Naliontil  I'edei ti l ion  of  'I'exl lies. 


ment.  we  believe  il  is  iiariieularl.v 
important  that  the  maxiimiin  amount  Howard,  n-ith  4' 
of  neivv  capital  he  ra'seri  from  private  r'|'p7ivo7!'fi-:*7  " 
i  lather  than  guvcrumental  sources." 


CL  Lakci  Paper  i-j5. 


.'4  00 
lOtl  :  0 
10  4  no 
fis  0 
in-  0 


!4  no 

8'J.OO 


tot!  ;o 
icl  ;.o 
fill  on 
to )  .  0 
1(  3  no 
.'0  on 
14  on 
8'J.O'J 


.  2  00 
1  n.'li 


ND  lilio  III  l.l.  1.0  VN 

[J  .No  bids  rtici'cil  hv  tlie  Ci-i.v  of 
.  Hnll.  tiupiK'c.  fill'  iirojioscd  new 
oi'iM.  i.v'ue  of  $lS8.0on  to  15  years  serial- 
iineh*  >'f‘<i<'emiilde  honds  wit.li  an  ai-' 
uncii'  leraaiive  coupou  ol  4  ixr  k\a7c.  * 


Let  us  ^0  foru  aref  with  nur  uuiteci  strength  " 

Thf  Rt.  Hon.  W'inxton'  ('iii  Rt.itiiL 

Thi.';  if;  a  fi^lit  to  the  finish.  No  rotim  tor  half  measures.  No  rorAtri 
for  delay,  'i'his  is  nr{;eiit  .  .  .  vital  ,  .  .  pressing.  'I'hi.s  Is  \A’AR. 

More  men,  well  equipped,  well  clothed,  well  fed,  mean  more 
dollars. 

Canada  looks  fo  you  to  supply  those  dollars  ;  ;  ;  and  to  keep  on 
supplying  them  till  this  war  is  won. 

Start  saving  NOW.  Buy  wiir  savings  certificate.^  regularly.  Rutl'I 
UJ1  your  savings  account.  Be  ready  to  enlist  your  dollars  in  this 
fight  for  Iniman  freedom  and  decency. 

Be  gl;id  you  can  help  so  simply  and  .so  effectively. 

Save  for  Victory. 

THE  ROYAL  BANK  OF  CANADA 

WAR  SAVINGS  PLEDGE  FORMS  AVAILABLE  AT  ALL  BRANCHES 
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RAILWAYS  FIGHT 
BONUS  DEMANDS 
OFTHE  WORKERS 

Briefs  Submitted  to  Conciliation  [ 
Board  Say  Co8t«of-Living  | 
Award  Not  Justified  | 

WOULD  HIT  GOVERNMENT  | 

Management  of  Both  Roads  Con-  j 
tend  Payment  of  Bonus  Would  j 
Be  Largely  Borne  by  the  Fed- 1 
eral  Treasury  j 


That  a  cost-oMlvlng  bonuB  for  | 

Canadian  railway  workers  would  j  k  ^ 
deplete  the  public  revenues  by  mil-  j  ^ 

Ilona  of  dollars  a  year,  when  the  ,  ^  _ _ _ T 

country  was  already  slapperiiiK  i  f 

under  plgantic  war  expenditures;  ■  ^  ! 

and  that  they  had  a  plain  duty  to  I  ”8o! _ J _ 1, 

urge  that  there  wa.s  no  warrant  for  |  j 

the  payment  of  such  a  bonus  under  :  |  j 

present  conditions,  was  emphasized  j  t  .  •  . _ _  ...I  ___  _ _ 

here  before  the  board  of  conciliation,  j  ^  | 

Investigating  the  demand  of  IS  i  j  j  i 

groups  of  railway  workers  for  a!  70 1 _ __l - - - L 

wartime  cost-of-liviiig  bonus,  by  N.  - 

K.  Walton,  vice-president,  t'nnadiau  :  !  j  ‘  ' 

National  Railways,  and  D.  <  ■  Cob  - - - — - —  - 

man.  vice-president,  Canadian  Pacific  '  j 

Railway.  The  men  involved  arc  j  i 

members  of  International  railway  or-  i  uO — - -  .  - - 

ganizations  including  train  service  ;  j 

employees,  telegraphers,  federate  !■  I  — — . 

trades,  clerks  and-  freight  bandlcts.  - r - }• - - 

The  board  is  comiuised  of  Hon.  .\!r.  .  I  f  I- 

.Tustico  I’atrick  Kerv  in.  of  the  Sit-  cn'  I  '  !  I  I 

premo  Court  of  Canada;  Isaac  Pit- I  ‘  '  .,,-1.  .^-,1 '  . 

bl.ado.  K.C.,  of  Winnipeg,  represent-  l926tol9£9  1930  1931  1932  I 

ing  the  railway  companies  and  Hon.  1 

A.  W.  Roebuck.  K.C..  of  Toronto,  rc-  |  P-nsic  rales  of  )iay  of  all  c!as.<cs  of  oniployeos  wlios. 
presenting  the  men.  wages  and  working  conditions  :irc  provided  by  agrcc- 

Tn  presenting  the  case  for  the  aicnt  were  established  in  the  period  1!'-' 
union  before  the  hearings  of  the  ing  the  jieriod  lit;:  I  to  Ih:;?  deductions 
board,  J.  Ib  Ward,  cliairman  of  the  lit  to  20  per  cent  calculated  on  basic 
general  conference  committee  of  1  ^  wtu'e  in  effeet,  all  of  which  wore  gr;idti 
international  railway  brotherhoods,  I 
askid  for  a  T  tier  cent  cost-of-liv- ■ 

ing  bonus  unde]  i'.  C.  74  1'^.  wliicii  gevernmeiii.  wiiu].]  be  p; nput  t ionate-  PT' 


Railway  Revenues,  Wages  and  Cost  of  Living 

,No>r;  Cltanccs  in  co^!t  of  living  Index  1!'2fi-102!1  to  Pec.  1024.  old  index;  102,"  to  1!t4i  new  index. 


Elected  to  Exchange 


MARINE  INDUSTRIES,  LIMITED 

Shipbuilders 
Marine  Engineers 
Dredging  Contractors 


Plant  and  Odez: 

SOREL,  QUE. 

Executive  Office: 

1405  PEEL  STREET  •  ■  MONTREAL,  QUE, 

INQUIRIES  INVITED 


KWATIT  R.  A.NGUS,  who  haA  been  1  ^  I”  their  business  through  the 
elec.ietl  to  inetml>ership  in  the  Mont- 1  canrcllatlon  of  a  license.  I  bis 
real  Stock  Kxcba.ngc  and  Hic  MoiH- 1  •’e  done  without  redress  on 


Rai  may  Operatii^  Revenue 


50, _ Li.  i  !..  1^.  i  ... .  i . _ J _ 1 _ ! _ 

I926t0l929  1930  1931  1932  1933  1934  1935  1936  1937  1938  1939  1940  1941 


by  .April  1,  lit 2 8. 


''‘‘7  CANADIAN  WHEAT 

i  ,1  'I'his  condition  has  been  changed  ViSilXSl^sriiS  TTtIuns 

be  bad,  at  wars  end.  AA  o  niust^y^ly  viuthin  recent  weok.s  tbrongh  Ifi  ■■  1  TkP  ni7  /I  FI 

prepare  for  it  and  we  sball  over-  iippoiutnicnt  of  a  board  of  review.  |,\  |||/||lr  KY  la  K 

come  It,  conio  what  niay.  It  ls  ai*tu-  ^  Ik/  IfliBl/AJ  E  U* 

ally  a  (luestion  on  which  there  l-egislnlion  Too  I’oworfiil  !  .  . 

I  should  he  no  divergeneo  of  opinion.  mo  make  it  tjuite  clear  that  a1.„ 

All  provinces  are  placed  in  surh  a  no  reflection  bs  intended  ^ aiders  Also  Benefit  From  Gov- 

posltton  that  wo  cannot  compete  eii.hcr  the  pve.scnt  Connnissionor  or  ernmental  Activities  in 

with  them  on  anywhere  near  an  '  his  predecc.ssNrs  that  Ihesn  arhi-  ^  British  Market 

equal  footing  regarding  electric  ^  u-ary  powers  Were  n.sod  inalicions- i 

power.  j  ly.  Aluch  le.ss  do  I  hold  a  brief  ’ 

“Ontario  has  forged  ahea<l,  and  ;  foi-  dishonest  promoters  of  xvlioan  Ottawa.  —  As  a  result  of  neg  tia- 

we  must  at  all  costs  regain  our  lost  J  wp  have  scon  far  too  many,  Imt  |  Unns  hotweeu  the.  Wheat  Hoard  ami 

territory.  We  are  takini;  the  etti-  still  niainiain  that  in  a  connirvi.t,,  n.-iis  i,  r  i-  .1  ^ 

cient  method  to  do  this,  and  we;„hirh  calls  itself  a  denioeracv,  HtiHsh  .  Imisti.>  of  J-ood,  (  atiad.i 

cannot  continue  in  old  traditions  :  however  wise,  however  henev-  had  sold  12u.OOU,nOO  Imshels  of  wueat. 

lust  because  they  are  traditions,  in  nlent.  .shouhl  be  imcsied  wil h  such  ftil ures  for  delbery  during  Hie  per- 

Hie  light  of  public  interest.  I  powers,  or  be  expected  to  e.xereise  ^od  ending  .Alav  next  vear  "T' is  i.s 

“We  are  reproached  that  wo  weic  them  After  all  we  still  h.-ive  i  rim- 1  .  '  .  .  ’ 

mice  -iL'  iiiist  n-i I ioli  i li/af ion  Yes  ■.  i  i  i  r  'he  Itirgcst  single  wheat  transaction 

onte  .ife.imsi  luiiioiiaiizaiion.  *  es.  m;,,!  fourt.s  and  a  code  w  hich  fullv 

I  know  and  In  a  general  way,  as  a  '  pavers  such  things  as  fraud,  t.lieft  hustory  of  the  world's  giain 

representalivo  of  the  agricultural  niLsrcprcsenltitiou,  '  trade."  according  lo  iho  .Aliiiisfcr  of 

clas.se.s  1  am  .still  ag:iinsl,  but  if  the  (biml  cannot  come  from  evil,  and  'I'rtido  iind  Comtucrcc.  AVhen  ton 


RECORD  PURCHASE 
CANADIAN  WHEAT 
IS  MADE  BY  G.  B. 

Farmers  Also  Benefit  From  Gov¬ 
ernmental  Activities  in 
British  Market 

Ottawa.  —  As  a  result  of  neg  tia- 


and  working  conditions  arc  provided  by  agree-  The  rliart  shows  the  change  In  artual  rates  paid,  i  ..ini  -n-iinsi  but  if  the  V  A., 

1.,,,-  r™,  ,lv,„s  •■All  l.o,,,,-  InO.x. -rr.l  w«„-  ,o,.  tai;  ,,,,  sV  Su, 

IP  period  to  Ih.;,  deduciions  ranging  from  Canadtun  National  times  in  Canada)  and  Canadian  L ,  '  '  I^'"^'l>al  .mu  pi.uiKe  tin  , 

20  per  cent  calculated  on  basic  rates  of  pav  I’arifie  Railways  operating  revenues  in  the  yea  rs  sub-  ..J.-o..  ’(i,ree  vears  the  provinc'’  f  I  revenlii>u  Act  e  ''rice  m  liiiister  ''eplied 

in  effect,  all  of  whirl,  won-  gradually  restored  sequent  lo  the  period  1020-1029.  (1920-1020^  lOUl.  went  backward  s.,  greutly  in  regard  Proven  to  tlio  .madian  (eueinmcnt  had 

neui  oacKwain  .‘•o  gM  uiij  m  u  g.iiu  |^,^,.c-|ai ion.  It  has  not  in  nc-  rcque.stcd  by  ilio  Hritisb  l  oot! 


establishes  1920-20  wage  ievcls  as 
K  ceiling  for  tli.-  war  period.  IT 
said  the  employees  we;.,  prcparcil  t- 
forego  their  ju-si  claims  I'U'  liigli-  i 
basic  wage.v  and  siibsrtibc.  to  il;- 
Ordcr-in-Councll  procedure. 

Ml.  Walton,  .speaking  tor  iho  '  ar.;. 
dian  .Natb'iial  Uaihva.vs.  pointed  on, 
"tliai  there  has  been  no  impaii  incni 
C)i  the  basic  stiindard  of  liv.na  w-J. 


zevcrnmciit .  wiiuM  be  p; nput  t ionatc-  I’T'  7140,  ii.amelv.  “a  wartime  cost 
V  i.'dticub  Ho  declared  that  the  of  living  bonus  independent  of  the 
•biin  for  a  wuirtime  cost-of-Iivina  ba.sic  wage  may  properly  be  paid" 
■  uius  was  wiiolly  witlioui  Jusiifiea-  'u  met;!  Ilio  rise  in  the  cost  of  liv- 
ion  ami  nimieal  ti>  the  pnltlic  inter-  !ng  la.s  long  as  that  rise  exceeds 
,-t  tind  fl;.  dcciarttl  policy  of  tlic  five  per  emit)  and  thereby  in.stire 
nteiit.  ’hat  tlie  l>a.<ic  standard  of  living 

bi’c .-ci* t in*  t.hc  io  nf,  case  ftti-botb  will  ntiL  Im  impaired. 

I’  K.  and  I  .\.I!.  i-efnre  the  Imaiti.  "That  tlie  rates  of  pay  In  cxlst- 


lo  the  advances  i.'f  otlici  ptovinct'a  with  its  avowed  piirpost. .  isi rv  not  to  ilisclo.se  the  price  io  be 

-n'-.rUem  ,.r.c«  __  been  roiiclteil  pi-o(p,.fp,|  pnUlic  Investors  fi-om  paid,  .and  t'anada  hail  also  been  isk- 

ooinnf  r,f  tii'iA  TD  fYITV  A  Y  ITI7  "'hen  w-e  innsl  take  hteps  to  icuicdy  wberca.s  it  has  sirnck  at  the  oil  to  keep  the  wheat  market  open 

•  riv  lie  mill"  A  vffLlIl  1  V  I/Li  Y /lliULi  I  ^ho  .'■Ituation.  very  roots  of  the  mining  indnst.rv  ‘  during  ihe  period  id’  the  iransaction. 

rij  lie  pant  “  riiat  tlil.s  competition  is  needed  hv  '  i,-  ■  i 

c  cost  of  l.v-  I  jv  I  1  n  TA  DrM  A  IM  hccomcs  certain,  and  the  opposition  ,  mm  "  ^"rrem  ■  -Mmimtim  butler  prices  on  an  a.s- 

riso  exceeds  I  l||lll  Al/  III  Krill  A  IN  affords  ns  ilio  best  teslimonv  when  "  rendet  In*  the  i  .its- ;  cendmg  scale  which  begins  inmic 

icrohv  in.siire  l/VLL/IA  lU  ACiTInlll  f,",  n  s  nf  i • ’il  or  devcloinmcnf  money  by  Icgili-  Uiatcly  at,  29Vic  and  works  np  ’/.c  a 

rd  of  living  i  _  llings  of  virtually  impos.sihle.  i  month  to  220  in  October,  were  an- 

im/  L'  E  AJ  •  -  .  If  of  ccitaiu  ptMaU  coiiipan  ts.  ,  promoters  -who  try  to  live  |  iKjjmfpa  jjv  AKricuUiiro  Minisiei 

pav  in  exist-  Administration  '  iVjy^'Lr  TuU"  bnt“Te"Lnno;  '  the  gnnltitndinons  regulations  g„,, me,-,  'nto  May  irieV  is  app  ox- 

19.'  shall  be  Scouted  Stones  of  Impending  allol^ompanles,  by  amalgamation,  i  'If®  imatcly  bic  more  than  the  quotavion 

Urn  period  of '  Rise  in  Gold  Price  to  retard  the  march  of  progre.ss  of  i  ,vn  al.at^ming  decline  In  prospect-  hTghcr%han'’?he  avxra‘'^e  vvho'ev.a'lc 

the  period  of  _ _  tin-  province  ot  tluebec  nor  keep  _ _  ,  in^nei  ui.ui  uu.  .i\tia*e  w.ioe.-.nic 

of  such  in-’  ■ivn.itiinmr.n  1.  J  r.  It  ill  a  Iiosition  of  inferioritv  i  taken  place  m  ic-  prices  paid  in  May,  1910.  The  peak- 

place  In  the|..-,,  .  ^  I  resident  Rouse-  i  .  ,  li,  ,  ,  i  1  cent  years.  The  reason  for  this  i.s  summer  price  to  be  reachc.l  lii  Oc- 

tived  bv  the  '  P”  .‘■ed’icc  the  gold  J  rend  Is  to  Slate  lontrol  not,  eximustion  of  fertile  prospect-  mber  will  be  bte  above  last  Cito 

ier-iii-eotme!l  ^  'he  b  nited  States  dollar  “I  want  the  province  of  Quebec  ]  ing  ground,  nor  decadence  in  the  bet  ’s  level.  The  prices  fi.xc.-'  arc 

.’’  The  law  ti,  cT  would  hriiig  gold  to  be  In  a  better  position  than  any  pioneering  spirit  of  the  knights  of ho. sc  t h  creamery  is  paid  when  t.ho 

10  brief,  “the  ;  mi, other  to  face  post-war  conditions,  the  trail,  of  which  I  wa.s  happily  butter  is  delivered  to  the  wholoiialer 

nined  at  in-  '  uti’css  an  cxtcn.siou  ....  I  always  liave  objected  to  forced  I  once  one,  but  because  t.hrougli  the  r.-,,,.  ,,  , 


during  llic  period  of  the  transaction. 
.Minimum  butler  prices  on  an  a.s- 


ati.l  I  .\.I!.  i-efnre  the  li'utMi.  "That  tlie  rates  of  pay  lu  cxlst- 
ucc  lloilae,  miinitgcr,  Iiepait-  dice  in  August,  1  939.  shall  be 
•r.:  of  rer.-Joiincl  of  t.hc  Canadian  deenied  to  eonlinuc  to  bo  fair  and 
I'liiifir  Railwuiy,  submif.cd  the  fol-  reasonable  tliroughout  the  period  of 
lowing  arguments:  Uie  war  irrespective  of  such  in- 

Tti.i!  lito  ha  i(  .'ti-ndavd  of  living  croaso.-i  ns  may  take  place  In  the 


were  fixed,  hut  tliar  on  tlic  eontrar;.  lo-.viug  .arguments:  Uie  war  irrespective  of  such  in 

Iho  real  p'lichasin;;  power  of  the  iia  Tti.i;  iIk-  ha  ii  .'tendavd  of  living  croase.'i  ns  may  take  place  In  th*; 

ployecs’  wages  is  toda.v  ttbstantial',-  ,,r  emplo.vvc.^  iia.s  uot  i'ecii  i;u-  cost  of  living  is  ne.gatived  by  the 

liighei  than  when  the  rates  we;i  paired.  plain  woul  of  the  oriier-iii-eouiie!l 

agreed  upcii.’  .7Ir.  Maltidi  loferrcd  r!i;,t  (m  ;Iio  c  n‘r;iry.  lince  tlie  a:ii!  Iiy  eonimou  sense."  Tlie  law 

to  the  Govd  nnient’.-;  i  xi»resscd  iutt  u-  basic  iic;iod  i  f  i;'2';-i92o  Hio  finati  I'-ads,  it  is  quoted  in  the  brief,  “the 

lion  to  prevent  the  exploitation  u,  .j,,]  pn.-siiion  of  the  emplovco.;  h.i.s  I'ouu.s  siiall  bo  determined  at  In¬ 
wartime  needs  by  •an.v  loriii  ot  pio-  unproved.  torval.s  not  more  frequently  than 

fiteering",  and  held  that  this  applici;  i  ii;,]  under  tlif -o  condiUnn.';  t.he  quarterly  and  paiil  in  the  first  In¬ 
to  unrea.sonable  dcmaiidp  ot  labor  a.  fiaim  of  the  rmplo.vee,-.  t',.]'  a  vv;u-  .stance  only  if  tlie  cost  of  living  ha.s 

well  a.*^  to  unreasuuable  pinfits  v:  time  ces:-of-iiv:n-  lioiitis  under  ihe  risen  by  as  much  as  five  per  cent 

iudustry.  provisiC'U--  of  (.irder-iu-t  ouneil  Pi’  sinco  sVugiist,  1929,  etc. 

(barge  On  I'rejtstir.v  7llo  to;-  an\  other  reason.  Is  Georgo  Hodge,  ppr.sonnel  raan- 

"Yftor  many  vears  of  depressiou".  without  merit.  ager,  Canadian  I'aciftc  Railway, 

he  said  "the  cxe<  ur,vc-  ot  tlie  i  .m.  ''  ha-,  on  the  other  Imnd.  the  np-  who  .spoke  for  both  C.P.R.  and 

dian  .National  took  a  pardonable  “'.atiug  revenues  of  the  railwayp  t'..\.K.  managements  at  the  hcar- 

pride  in  reporting  to  the  government  '  i'uvc  dccrca.scd  and  arc  slill  .mib-  ing.  said  in  referring  to  the  em- 

In  its  annual  report  for  the  vear  cud  •  ^’antialiy  below  their  average,  level  ployres’  brief  that  they  were  wrap- 

ing  beeemlicr  21,  19  P-.  that  it  would  during  the  years  of  Hie  ha.sic  per-  ping  the  flag  around  them  and  sa.v- 

have  no  oceasiou  iu  the  .vear  PHI  to  ’^d.  ing;  “We  re  patriotic  and  we  ll  re¬ 
make  any  demand  ou  the  public  Tbat  since  the  years  I't  .>-1929  mam  patriotic  at  a  price, 

trea.surv  for  the  purpose  of  niecuu*  fi'utn.  inl  position  of  the  In  concluding  ihe  hcanng  for  he 

interest  charges  ou  the  .securities  in! ’■^■’I'v.'i.vs  has  been  impaired.  cornpantes  Mr.  Hodge  said.  We 

the  hands  ot  the  public.  Should  a.  ''ha'  'he  gr.mr  of  a  wartime  cost-  des  ro  to  lay  emphasis  on  he  nt- 

bonus  become  pavahle  to  the  em- '  u.g  bonus  to  railway  mu-  portance  of  two  factors  in  this  d.s- 

Plovees  representing  as  it  wmild.  ph'.'of'?  chTmed  would  tmmedi-  p„te  which  vitiilly  affect  public  in- 


Scouted  Stories  of  Impending 
Rise  in  Gold  Price 


to  retard  the  march  of  progress  of  ] 
the  province  of  tiuebec  nor  keep - 
It  in  a  position  of  inferiority.  i 

'J’rciul  Is  to  Slate  Control 


l  i  d  1^  iv  ir-  -ml  as  iia  take  idace  n  tlml  -  T-residem  Roosc-  .nter.onty.  j 

b;e;  cosi  of  iivu'g -is  negate en  by  'he'  K  c"'- 

1.1  lin  vvoid  of  the  oi der-in-coimell  ^  7>f  'he  Lniied  States  dollar  ’I  want  the  province  of  Quebec  ing  ground,  nor  decadence  in  the 

V  .  ncc  the  a:i‘.!  Iiv  common  scn.se.’’  The  law  would  hriiig  gold  to  be  In  a  better  position  than  any  pioneering  spirit  of  the  knights  of 

-Nt  111.-’ fmat,  reads,  it  is  quoted  in  the  brief,  “the  other  to  face  post-war  conditions,  the  trail,  of  which  I  wa.s  happily 

mpl.ivcev  li.us  bouu.s  shall  be  determined  at  In-  <'xtcn.siou ....  I  always  have  objected  to  forced  I  once  one.  but  because  through  the 

tPi  viil.s  not  more  frequently  than  j  T  amendment  now  l>e- ‘  expropriation,  and  I  say  tliat  Hie  dictation  of  the  geeurilles  Connnt.s- 

ondiHons  the  quarterly  and  paid  in  the  first  in-  The  way  wc  shall  proceed  to  acquire  :  sion  as  to  the  terms  on  which  a 

...  t'lU'  a  war-  .stance  only  if  tlie  cost  of  living  ha.s  j'*  been  controvei  si.al  fora  Ueauliarnois  is  not  tliat  and  tliat,  !  prospector  may  make  his  deals,  and 


Tito  prices  announecd  tiy  Mr  (itir- 
diper  are  tlio  lowest  levels  at  w  liei. 
butler  can  lie  s'.ld  delivered  U.  tlu. 


have  deerea.^cd  and  arc  slill  .sub-  ing.  said  in  referring  to  tlic  tile  mS  Ill’shm!u7"  Wo  This  Is  why  the  Ontario  Prospec- 1 1■‘"-  8'a'l  '  outtor  .sold  it,  the 

d u dV  tL^  per-  P  "rihe  fl.v-  ,am”lnd  Koo.sovel,  intends ' ‘hem  (apparently  the  companies)  jors  and  Hevelope.rs  .^.^*,H.iali.»n  J  f"rm  of  prints  or  rolls. 

du.  in^  lUi.  xc.us  i-ic  .  I  ling  .\h^.  Y,  '  wo  ii‘ out  the  value,  of  l.lie  dollar  This  ""  "'c  grounds  of  equality  and  they  has  repeatedly  urged  on  the  Onuv- 1  One  minimum  price  is  set  f-.-  u.c,, 

'  Thu  since  the  vea-s  lo-iM't'u,  pnuiotic  t  a  orirr"  '  i  suggestion,  made  at  intervals  since  '^haR  not  escape.  What  wc  did  not,  Ho  Government  the  i.cce..slly  for  a  Ontario.  Quebec.  N.R..  N.S.  and  P.!,.!.. 

Hint  ,  mce  the  ■  ^  niam  patt  lotto  .i  a  price.  ,  I  long  licfore  the  last  election  "  ant  in  1927  and  in  1  928,  wcsiiTI  new  deal  before  Irreparable  ha.riu  Wliicli  eat  more  mittcr  lhan  Ihey  j  lo- 

U,e  net,  fman.ial  position  of  the  been  denioil  1,^  Mr  ho  not  want,  and  that  is  to  turnfhas  been  done.  idttce.  For  Alberta  and  Manitob  .ih, 

''‘•^h-iYlhc'-t  mror'a’^wa -lime  cost,  desire  To'’  ia  on  the  Ino  ^h.rgenthati  on  more  than  one  ac-  province  bog-lied  over  to  the  -'Vdiiiiitedly  there  must  lie  clieck.s  ;  price_  is  2c,  Y'-"  this  gene,  ,l  level 

that  the  .-t.tnr  o.  vv.i  uim  eo.  ufstte  to  lav  empiiasis  on  ti  e  im  ^  coUH.an  es.  on  Hie  activities  of  certain  typi..s'aiid  for  .siaskalchewan,  2c  beiov. 

f  If. oni-  ri/iiM  ti  n /'I'x  or  f'ir*fr«i*e  in  fnia  /lie-  1  i  .  ■  <  • 


'New  Heal”  I’rged 


!  eeiil  per  pound  is  iillowed  each  month 


potlancc  of  two  factors  in  tliis  dis- • 


ployees  representing,  as  it  wnubl. 
many  raillion.s  of  dollars,  that  pro- 


As  the  Seeret.ary  of  the  Treasury 


a  ely  ;idd  to  the  eountry’s  burden  ttrest;  first,  tliat  the  inere.TSc  in  pointed  out  roecntly,  the  ehiinee 


mi.so  in  all  probability  cannot  be  . '"e  extent  .  ... 
kept,  and  the  Canadian  National  U'YY'’  ^or  annum 
share  of  the  aggregtiie  amount  ptiy-  that  thi.^  m 
able  by  way  of  bonus  will  l.e  ;i  direct  "'I*'''  loUiiii.v 

charge  upon  the  Hominiun  Treasury,  I'a'c  to  .e 

"Wt  feel,  therefore,"  he  run.  hided,  ckt-s-'-e.-'  of  Hie  com 
"that  we  have  a  plant  dut.v  to  urgi  .avouianlv  sin., iter 

upon  the  Hoard  that  there  i.*  m.  vvai  -  .  rtiilvva.v  einplovees 

rant  for  the  payment  of  a  eost-'.l'- |  "‘’''nncilcd  with  eq 

.SouM  ..  .  (ina  iina  r- ■.nni.c.iJ  «•-  .’jr.i.t,';;  “I'.i.n',,,  r.lihvy  rw 

t’ordingly.  ..i  i  .,2,1 

]>iiec‘r)v  .)]■  iiidiroxt]'.'  ilie  burden  . 

o  a  waviimo  cost-of-liviu;  bonus  ' '’“f'"'-'’' 
would  ho  borne  to  a  large  extent  by  o,’  I 

tlie  Uouiiniun  I  roa.-ury.  .'Ir.  '  o.einan  ‘ 

iltelarcd.  ..-■tating  tliai  eomsidcrati'.ii  Th '  only  questi- 


to  the  extent  of  .-..pproximately  the  revenue  of  railways  and  In  the  that,  t.hc  currency  may  bo  devalued 

j  qiKi.nOo  per  ttnutim.  employment  of  railway  workers  is  has  boexi  a  much  stronger  argii- 

That  thi.s  incrca=ed  burden  due  almost  entirely  to  the  handling  i  ment  in  international  trade  rola- 


"Ir  Is  quite  true  that  w-o  don’t  •  "’ho  are  atirarted  to  promotion,  i 
know  Ihe  full  value  of  IJcaiiltar- : '’Ut  itseems  to  me  there  arc  bcHcv  .  £ 

nois  and  that  is  why  wc  are.  j.ro-  j  wa.vxs  to  rid  .a  goorl  ship  of  rixlents  vJperatlOnS  Ci 
ceeiling  as  wo  are.  ;  than  by  setitlling  the  ship.  T’rom  Howard  SmitK 

“The  expropriating  is  independent  ■  '”>'  observation  of  this  p,arHeula.rl,v  ;  sxmiiri 

of  the  .St.  I.awrence  seaw-ays’  de- 1  ubnoxioiis  parasite,  ruthless  prose- i  Still  at  Peak 

lopment.  We  .said  we'd  set  up  a  ;  etition  —  without  politie.al  iul.crfer-j 

ovineial  hydro  and  we  shall  do  ;  euco — should  prove  :i  more  effee- !  ~~j~7  t, 

.  We’ll  also  (Icv'clop  indusi t  ies  ’  tual  deterrent  Htan  the  iindiods  frontinued  Irom  rage  1) 

•I  do  everything  po.ssible  to  at-  i  whie.h  have  been  followed.  ;  c.i'ations  last  year  were  around  ea- 

let  industries.  i  In  tiny  event  it  is  liigh  lime  that  Pacity  and  resulted  in  an  increase 

“The  law  is  urgent  for  our  war  the  government  of  this  pfovinee  opm-ating  revenues  of  .$1,292,412 
Tort  and  in  preparation  of  the  |  disregarding  political  eoiisidcrii- .  Y  ■''’*.•^'•’■5^^''.  'uit  higher  l.axe.t  and 


ecnncilcd  witli  equality  of  siteri-  bon u.s  would  ultimately  be  borne  in  eould  he.  The  history  of  the  past 
ifP  Cleat  measure  by  Hie  conimiinity  at.  four  yp.ar.s  has  indeed  proven  thifi 

That  under  existing  eoiiditinns  large.  "  i  contention.  'J'he  President’s  power 

lie  at>;ilicii;ion  of  a  wartime  cost-  Part  of  the  brief  presented  on  he-  lias  been  a  potent,  if  .silk-wrapped, 
if-’.iviii"  bonus  to  r.ailway  etn-  half  of  the  employees  outlined  the  weapon. 


ploy,  e.s  would  add  ma'eriaMy  to  the  result-,  of  a  conference  between  rep- 
economic  difficu’.tics  of  the  conn- 1  reseuMtlves  of  the  railway  em- 

‘  ployc.  s  and  the  government.  “Such 


(jtii'stioii  of  linpainiiont 

Th '  only  question  at  i.ssiie.  Mr. 


of  raiivvay  revenues  lead-  inevitably  Ho<lg,-  insi..'ied.  vvas  whether  ot¬ 


to  Hie  eouelu.siou  tliat  the  ,  a.so  be-  I'-ot  there  had  been  any  impairmoni 
fore  the  bottrd  i.s  of  far  ci'eater  im- ,  "f  the  ))a;-;c  standard  of  living, 
portanco  than  a  mere  di.-pute  iif  ■  Ihe  railways  ..mbmitred  Hia.t  not 
tween  empl-jyer  and  employees  ami  "'i'.'  had  there  been  no  such  im- 

lias  indeed  a  national  siaiiitbance  in  I'aiimeni  tnit,  that  ehanged  eom  i- 

Ps  bearing  upon  canada-.s  war  effort.  ti'Tis  had  brought  alM.ut  a  material 
Granting  that  the  safely  of  the  iia-  :  improvement  in  the  pureliasing 
jn  and  equality  of  saerifiee.s  were  power  of  employees  vv.igc.s  sic 
irainouni  considerations  tt  homi.s  i,i  Hie  exi.sting  wage  i.ites  were  . 
group  whose  basic  standard  of  liv-  tat>li.slied  duriug’  the  hast  pei  lom 

e  was  iinimiiaired.  and  which  Ihe  liusic  rates  ot  pav  sti  in  c. 


.an  agreement,  made  witlioiit  con¬ 
sulting  tlie  railways,  could,  of 
cour...e,  not  be  binding  on  anyone, 
and  the  railways  respectfully  siih- 


■cont.eniion  'I'he  Pi-esitient ti  u-  effort  and  in  preparation  of  the  ,  disregarding  political  coiisidcra- . ■>4.;) l..,8S;,.  but  higher  l.axe.t  ami 

11  he- 'has  been  a  potent  if  .silk-wr^nnc^  i-"  urgent  al.so;  lions  approached  the  problem  real-  increased  reserve  provision  reduced 

1  the  Weapon  P  ’  •  PP  d,  Quebec  may  work  in  liar- !  isticaily.  For  it  is  t.rue  that  if  Hic  "of.  iiieomo  by  $J6u,(j21  to  $1,121,- 

rpp.  Il  l,  ,  moiiy  with  the  other  provinces.  The  niining  industry  is  to  continue  toW**- 

em-  .1  ^  .suggested  also  that  tendency  elsewhere  in  Canada  and  flourish  and  play  the  part  it  was.  In  view  of  continued  high  level 

Such  ^ rnight  be  exercised  for!  in  tho  Fniled  States  Is  toward  ;  destined  to  play  in  our  national  do-  of  revenues,  tlierc  is  rea.sonalilo 

con-  manocu-  municipHlizalion  because  it  is  ncces- i  vcloptncnf.  new  mines  must  liedis-  tirospect  of  dividend  .action  on  t.ho 

of  'o  Yo'"  of  the  cur- ;  3n,.y  ^  jj,  logical,  therefore,  tliat  i  covered  and  fiintis  rai.sed  for  Hieir  common  tlii.s  year.  If  dividend  pay- 

rone,  campaign,  i  I  ghoulfl  not  want  to  isolate  my  i  development,  so  that  they  niiiy  hc  .ments  on  the  common  are  .started. 


which  in  many  ways  rosemblos  the  ,>,ovinco  in  this  respect. 
Canadian  War  .Savings  certificate  _ _ _ _ ' 


mit  that  Hio  recital  of  .such  confer-  accusation  does  not  make 

enccs  in  the  employees  br.ef  can-  Thirthermorc.  the  Adminis- 

tior  eon.stitute  evidence  acc-'ptable 


to  your  hoard.” 

In  further  oominontin; 


•  r  «  «  unve.  THIS  accu.^aiion  goos  non  n^aKo  r\  i,  •  n  .  a  i 

**^^  ^‘*  * .  sonso.  Ftirthonnorp.  tlio  Adminis- '  rfOSpectorS  Ask 

'■'P  tration  h,a.s  laid  down  the  policy  of  A  New  D#**!  fr»r  Mil 

tlil.s  defence  pro-  ^ 


lion  and  equality  of  sacrifices  were 
paramount  considerations  it  bonus  to 
a  groui>  whose  basic  standard  of  liv¬ 
ing  was  uniniiiaired,  and  which 


would  have  to  be  paid  not  out  of  the  feet,  now  liavt',  be  contender,  >in 

jirofits  of  the  industry,  hut  in  larg'e  even  liigher  luirchasing  isiwci  . 

measure  bv  the  imblic  treasury  was  '1‘i'U  '^''Y  P’'d  wben  Y-*'  ’*  '''■9 

totallv  irreconcilable  with  any  iirin-  ag'rc.sl  upon  because  of  the  hill  ni 
ciple  of  rqualitv  of  sacrifice.  It  the  co.H.  of  living  index.  Hirthci 
would  mean  that  an  additional  bur-  'here  had  been  an  incrra-.e  iii  lu 
deu  would  have  to  he  liornc  hy  all  avtiage  annual  conipr  ns  i  .on  .it 
cla.sses  of  the  community  who  do  not  Yvarq/'  fo'l-  the  "i'nrployer'c 

houu^'ml^vi^^wXutimJ'mc;^  Y':;;'’’':’/;:!:;::”;;: 


the  ques-  '*10  proiiosed  amendment  would  en-  ""  more  ilitin  common  oru-  forwarded  to  I’rcinier 

ring  war-  able  the  President  lo  hohl  on  to  the  ‘‘‘‘iicc  on  the  part  of  governing  bod-  uepbiirn  last  montb. 


,  1  ‘  i  gram  its  much  a.s  possible  out  of 
criiiterence.  tlio  coiiuiany  brief  de-;,v,„  **.*,.,j*„  i 

dared:  “The  railways  were  Bur-'Ji^Yne  Srowws  national  m- 

pri.-ed  to  learn  that  representatives 

of  tile  etnployee.s  hiid  conferred  brief,  while  the  acceptance  of 

witlt  the  govorntiieiit  on  the  ques-  propoKod  amendment  would  en- 

tion  ot  raiivvay  wages  liuring  war-  able  the  President  lo  hohl  on  to  Hie 
time  without  the  customary  coiir-  power  which  he  already  has,  it  will 
tesy  of  notification  of  the  railwaYig  make  a  dollar  devaluation  anj 
Tlii.s  is.  the  railways  believe,  the  more  likely  than  it  has  been  for  the. 
first  time  in  the  long  history  of  pas-t  two  or  three  years.  Talk  of  a 
collective  bargaining  in  the  railway  further  <Ievalu.'itit>n  tis  .a  matter  of 
indu.=try  ttiat  .smdi  :i  course  has  government  policy  is  fotindesl  f^olc- 
been  taken.’’  '  ly  on  jMiliticttl  opportunism. 


CO  in  this  respect.’’  ready  to  take  the  place  of  those  iliey  tiro  likely  lo  be  placed  on  a 

— - -  vvhich  in  Hie  course  of  nalurtil  ’  regnlar  liasis,  and  on  a  basis  which 

rio  Prospectors  Ask  'events  win  he  exhausted.  Rein-  dircctor.s  feel  could  be  maintained 
“  forccmcnis  are  just  ;is  essential  to  without  interruption.  'I'he  ctimpany 

A  New  Deal  for  Mining  mining  as  they  arc  to  ;m  .•I.rmy.  I  li:i.s  a  strong  working  ciipilal  po.si- 

_ _ _  ^  '  This  purpose  can  be  best  served.!  Hon  --  working  c.apital  at  end  of 

ffnntim.oU  fvnm  T>..cr„  IV  coii sifi cfcd  opinioii  of  Ibe,  1910  was  .$2.227.ii.".9;  h.od  it  not  been 

,  -  Ontario  J'ro.spf>ctor,s  and  Develop- ,  for  drain  on  ca,.slt  due  lo  increase 

"'’‘’9;  i  ers  .Yssociation,  in  Hie  fiv  e-point  ;  of  $1,404,000  in  t.ax  requirements 
1I.S  teing  the  prospect,  it  would  contained  in  jt  ro.soliilion  and  increase  of  $l,IS3.0iiO  in  inven- 


participate  in  .any  *lau'd  Hm^'^’'Hio'^govcriiiuf:iit  i,olicv  Books  for  600  Million  Dollar 

houu.-,  and  who  without  any  increase  •  ‘  i,,  ,  i  o 

of  income  are  paying  income  taxes  Y®  "tr  r  r^ted  in  hdr  Loan  to  Open  June  2 

1  ■  f  I  I-  r  ,  the  L'midove,’s,  as  indicated  in  tiicii  ,  , 

and  defense  taxes  m  the  helief  that  "  ,^Yor  its  application,  hut  the:  -  I 

these  taxes  are  being  used  fur  the  V  . . „  nntwitii.  i  iCotitinuetl  from  Page  1") 


customary  coiir-  power  which  he  already  has,  it  will  iY'i  *'1"*  Provincial,  to 

of  the  railwaYt.  make  a  dolliir  devaluation  am  Rgtiard  and  encourage 

tvs  believe,  the  more  likely  than  it  has  been  for  the.  ' 

long  history  of  past  two  or  three  years.  Talk  of  a  ^  ,  T’  '!  r  I 

g  in  the  railway  further  devaluation  as  a  matter  of  '  Y/ r 

I  a  course  has  gove.rnnient  policy  is  foiitidcsl  f'olc-  !  ,  .  .  'to  i 

i  i„  ,..4  1  J  4  .  •  infliu<^rry  wlioso  si  cnK  h  las  bixn 

_  '  ■  <>'•  "B  Bpirit  of  c.tmprisei 

!  ,  .  I  vv  ilhcrcrl  by  sliipid  ovcr-regiilations.  j 

illion  Dollar  Outlaw  Strike  of  Miners  !  Goveriintcnt  .MeddlinKT 


fitrwarded  to  Premier  .Milclitdl  F.  ;  lories  fnece.ssary  In  view  of  higi'- 
Hepbtirn  last  month.  <trt:iils  of  or  operating  aclivilyl,  dividends 
which  have  alrctidy  appeart'd  in.  the ,  jirobiilily  would  have  been  paid  tin 
press.  :  the  conimnn  last  year. 


Track  Cleared  for  The  War  Budget 


prosecution  nf  the  war  and  not  f'”'  <i-,ndinK  tho  tact  that  the  greater .  gin  active  ca,mpaign  work  is  Shcr-  pany’s  a.nscts  and  liabilities  the  oloiunent  of  new  inine^.  have.  Then  too.  most  rubber,  even  of  Rriii.sh  origin,  is  paid  for  fltrotigh  Amor- 

the  payment  ot  bonuses  to  a  ''‘’IY  ‘.uirtion  of  them  is  government  i  brookc  which  ha.s  already  staged  a  former  including  land,  one  of  the  P'oof  of  the  harm  ihat  |  i<'aii  brokers  in  F.S.  dollars.  Singapore  right  now  is  not  exactly  as  safe 

lively  small  group  of  already  well  coiurolled.  is,  in  effect,  i  mass  meeting  that  was  featured  b>  Ueanliarnoui  caiial.s,  rights  to  make  Diomes  from  government  meddling  in  from  attack  as  Cotcuu  .lunction,  and  for  Hiat  reason,  rubber  from  there 

paid  workers.  |  such  policy  i3  objectionable  lo  |  great  rnlhusia^sni.  Both  French  and  ,  use  of  the  hydraulic  power  and  **■  complex  and  as  sciiipi-  i  miKlU  easily  but  cut  oft.  J  his  lea\cs  (  anada  at  the  mercy  of  Lnited 

Ko  liividend  For  9  Years  i  ihom.  Fnglish  speaking r.anadians  are tak- ;  contracts  with  Montreal  Thiwer.  De-  '^’'*^.  prospecting  and  the  laisin  ;  States,  in  Ihe  matter  of  imporis  and  payments  Hicreon.  I.iboria.  Brazil 


of  the  railways,  notwith- 


iFoiitinijoti  from  i’agc  1") 


Outlaw  Strike  of  Miners 

Ties  Up  Coal  Production 

fConl.inucd  from  Page  1) 


^,,,,1  ,1,  ..iM  ,  (Continued  from  I’agc  I) 

vv  Ilhcrcrl  by  slupid  nvcr-regiilntioiis.  I  ,  ,  ,  ,  .  ,  i  u 

!  (ioveriintcnt  .MeddlinKT  ’  I'ccn  replaced  by  .'ilicn  luihlicr  is  m  Hic  .'vhoc,,?  of  the  Rov.al  (  .Tnadian 

There  is,  in  try  ivplnion  set  loiis  I  "  here  Hic  hcchs  arc  i  iihlicr.  Rut  (In'  sohiii't  s  aud  .sailors  both 

danger  on  both  counts.  For  the  pa.st  '  have  Iciithcr  heels  as  p.art  of  Hieir  slarnlard  eriuipiueui.  This  is  not.  like 
decade,  wc  who  have  devote, j  ntV,-  '  war.  a  IctiHicr  war.  im'  il  is  less  of  :i  nibhcr  war.  Riihbcr,  in  lha 
(ime  and  money  in  tho  searcii  foi  !  f^Bt-  Place,  is  ohviomsiy  not,  produced  in  Canada;  leather  certainly  is. 


Mr.  Coleman  referred  to  the  state- .  “Thus,  we  have  the  great  rallwaj 
ment  made  by  the  .Minister  of  Fiuan-  systems  in  Canada,  wlilch  are  en- 
ce,  in  the  IIou.sp  of  Commons  on  m,g,!(i  in  the  vital  task  of  transpor 
April  8th  when  the  ministr  r  said,  “1  ^juion  of  war  materials  as  well 
have  said  before  and  1  rejaat.  Ihat'jn  machine  production,  declin 

any  manager,  any  board  of  directors  jng  to  tidlicre  to  government  policy 


•small  investor. 


.Minister  $7.'>,9.7.2,9l)0.  He  stiid  Hial  the  law 


which  permits  higher  eo.'.ts  because  Insofar  as  tlie  Ctiiiadian  National  [isley  said;  '"I’he  sucecss  of  a  war  would  give  l.'ie  right  to  the  govern, 

the  government,  througli  lo.^s  of  Ktuivvays  tirii  concerned,  wn  find  ,  Joan  i.s  not  mcti-surcd  merely  h.v  nicni  to  expropriate  the  company 

taxes  bears  most  of  them,  is,  iu  my  tho  amazing  six-ctaclc  of  a  govern- i  jp^pjptiK  oj-  passing  an  olt.jcctivc;  eithor  by  d.lrcci  tturchase  of  pro]>- 


Judgmenf.  guilty  of  .serious  mircoii-  nif'ut,  agenc'v  resiatin.g  a  gvivei  timv-nt  jit  mcasurctl  a. Iso  In  the  nuniTicrs  ertic.s  fir  h.v  aefjuiriu: 
duct,  'I'here  may  bo  little  profit  uifi-  tioUcy.  j  of  individual  siib.scrihcr.s.  If,  a  •!  i-  asseis  of  tlip  conipany 

live  for  vigllanco  of  economy.  Hut  eif  p  7.,.,,^  ^vorks  .as  we  think  ;  fully  expected.  large  niiinbrrs  of  t),,-,  xiinistcr  told  Hi 


to  rush  his  life.  I  mic  peace  to  ton  go  an.>  1  ,  t  <'mi>>ia'‘7-ally.  l.v  nm.  m.  T...  H.  and  P.  Cons.,  ami  in  its  particular  .siihere  of  a.-ivitic.s 

Pointing  out  that  the  Canadiaii  for  incimases  111  ha.sic  wages,  it,  dollars  of  the  man  or  the  remainder  by  the  l  ublic.  He  as  tinvthing  promiilgaled  under  the 

Pacific  bad  not  paid  a  dividend  on  Its  otitervyi.se,  il  vyill  hecotuc  our  liilj  of  mo'lc.vi  me, •ms  arc  ins'  rccalhd  that  when  the  Quebec  gov- 1  ct eeked  cro.ss  nf  Nizism. 

common  stock  of  $;!25.0()U,000  for  Hie  to  look  alter  tim  interests  of  tliose  ;,_s  imporian.t  in  this  war  as  tlior.e,  ernment  assumes  control  of  the.  If  ,v<iu  Who  rctid  find  Hii  .  hard 
past  nine  years  .Mr.  Coleman  stressed  ,  whom  we  repre.'wnt  aiut  lo  pioceea  „f  ^10  wwdtliic-r  individual  or  of  Meatiharrio’;i  plant,  the  Dominion  Ho  credit,  consider  the  fact  ’hat  in 
that  duriug  the  same  period  Hie ;  along  wliateyer  mies  appear  to  oe  corporation.  gov.-rnment  will  make  a  grant  of  'me  man  were  vested  iiowcrs  to  act 

aggregate  of  dividends  paid  on  the  |  neces.sary  and  justiiiea  in  i  iiriiiino  believe  that  Canadians  geu- ,  tsj  OOu  OdO  to  tho  province.  i  as  prosecuting  attornav,  judge  j  n.i 

.  _ M _ _  -.4  ,,..1,  ..r  #  I  H*T  Afir.  AlH)  !  t  f  4l  1!  f  V  _ 11*.  11  ....  11..  .4  _  4  1.  !..  1 _  *  ‘  i _  ..  .  .  o.  .  ,  '  .  .  . 


of  yolinR:  niino  developiiunt  flr.an'?('R.  |  or  ofhei*  places  niig:bt  send  rul)bcr,  but  it,  would  inevitably  como  via 
I  refer  to  Oni'irio’.s  "bin  •  sky"  hnvs  1  New  York,  and  American  dolhirs  would  have  (o  be  found  for  it. 
which  after  a  decade  of  1rial--and{  Farmers,  with  liiHe  enough  profit  being  made  out  of  this  w.ar.  are 
mostly  error  stand  convicted  of.  watching  tho  sittiiilioii  clo.sc.ly.  The.v  do  not  w;iiU  one  square  inch  of 
about  as  inglorious  an  c.xpenmeni  |  rubber  to  go  vvliere  hniHier  will  do.  Their  tirgumcni.  sound  enough,  is 
in  iialornalism  as  opponents  of  thi.s  i  tpai  you  cunnof  have  leather  tires,  and  you  must  Himeforc  have  rubber, 
ttcrnieioiis  form  of  Icgi.slatioii  could  .  rubber  w  here  you  can  only  use  ruhher,  ftirmcrs  ur.gc,  but  use  leatlier 
find  lo  cotidcniu.  ;  u’herever  .vtiii  citii.  Since  Hu'  farmers  liave  a  lot  of  votes,  Hicro  is  little 

lhe.se  laws  were  eoncri'.'  i  in,  doubt  they  will  gel  their  vvav-.  ^;qually  true  is  it  though  that  there  are 
political  expediency,  lioi  n  in  ignor-  .  mativ  fields  w  here  only  ruhher  ean  he  u.scd.  .ind  where 

anee  of  Hm  prohlems  of  tirospector  ,  ,vil|  not  do.  .Meanwhile,  the  Royal  Air  For.v  with  their  rubber 

and  promo  cr  ind  adm;ius!c,ed  m  „,.p,„ion  to  this  rule. 

iv'iiich"  fvee  iiirn'''nvr  -o'-  Ffforts  from  titiic  to  tliiic  ii.'ivc  liccu  nitidc,  accnrdlu.g  to  government 

el  .0,  ,V  I  her  Hie.  7  ,  c.fficials.  to  swing  it.  ruhbcr  for  leather,  hu.  with  the  Canadian  farmer 

.o7p  o  wns  ie  n  on- m  'be  "a.v  hc  docs,  the  wot.hl-hc  fuliher  invaders  have  not  got 


political  expediency,  horn  in  ignoi- 
V  .0  quit  It*  lie  ' 'il'ilal  ,  IP,,  prohlems  of  nrosper  tor 


*  jHvl  promoter,  iiifl  iidniinisiCi  e«l  in 

,  ...  *1  1  1  ,1  411114  .  '  •  ri)o  Minii^tn*  told  the  flou^c  fcjm-  \iolatioii  of  the  \rrv'  nmiriDlcs  tor 

we  do  not  offer  the  soldirr,  tlic  sail-  it  should  work  and  as  wo  tliink  it  ranaxiians  in  all  walks  of  life  buy  rompanv  inc-.lud- ’  which  free  mm  arc  ^;iviti-  Ibcir 

or.  the  airman,  a  profit  motive  for  ,  is  intendod  to  work,  then  we  ate  victory  Hond.s.  it  will  .«prak  the  7i.',7;n  common  Miarcs  of  not.ar  lives  |.,dav'  Ciider  those  iavv7i  die- 
vigilance  in  hhs  post,  a  profit  motive^  agreeable  in  tho  interest  of  econ'j-  determination  of  thds  11a-  ^S7.221  of  them  being  lield  tutorship  'was  set  up  .1.  aiitn-r.-i 


liy  the  M.  T...  H.  tiiid  I*.  Cons.,  ami  in  its  particular  .sphere  of  a--'. I\ itic.s  |  '^'5  f*'-'’ 
Iho  mall  nr  |pp  remainder  by  the  public.  JIc  as  anyiliing  promiilg.-ilcd  under  Ihc  , 


47c  preference  stock  of  $ i:!7, 000, Otto  ■  that  duty, 
amounted  to  only  one  per  cent  per  Conipany 
itnntim.  Tho  company’s  iiositiou  'i'he  bri' 
wiili  rt'fcrence  to  laxaiion  under  Hu-  ers  declari 
excess  profits  tax  tict  wtis  still  uu-  put  forwa 


“Hilly"  Ttiylor.  Grit  Whip,  wcei  out  lo  watch  the  hired  help  come  in 
!ind  out  of  Hie  Commons,  wlille  lie  stole  ti,  few  puffs  front  ti  forbidden 
cigar.  He  crticlicd  down  on  ti  couple  of  I.ilierals  ami  told  them  their 
budget  speeches  would  uot  he  wcdcomo.  R.  .S.  'I'hey  did  not  speak... One 
of  the  few  Conserviitives  to  ho  horn  in  Fniled  Stales,  Hon.  Earl  Rowe, 


erally  will  rally  to  HiLs  loan  in  r 


Company  Argiuneiits  “Iri-elevant”  manner  that  will  help  "Ui’  <'Wii  de-  , .  V  -  *'7monHis  lui^  ’  there  has  been  no  apitcal.  'riu;  (  om-  |  King  shook  lumds  with  him.  The  good  looking  .Newton  Kohinson  farmer 

'I'lie  brief  presented  hy  the  work- I  fgnee,  give  heitrt  to  our  allies,  an  !  •ted  by  the  House  i  ""B'»''>'ipr  of  Sceiirilles,  tin  appoiii- I  "’as  born  in  Hull,  Iowa,  in  lS9l...lf  Hie  Commoners  bare  that  tired  look 

•rs  decltired  much  of  the  argument  raise  Hie  admira.litm  and  coiisi.h-  “  (".**^^7  48*1*1  -  <  .  •  „f  the  particular  party  t.lial  ;  at  times,  remember  lliey  have  to  climb  49  .steps  lo  get  lo  the  floor  of 


All  Oppo.sition  amernfment 


I  jury,  ami  from  who.se  decisions  bad  a  birthday  this  week.  His  desk  w  as  covered  with  roses,  and  Premier 


excess  profits  tax  act  wtis  still  uu-  put  forward  by  Hie  companies  at;  date  Hie  support  of  our  friciui-;  ’ 

determined  but  Hip  fact  was  Hiiit  lot  being  “irrelevant.’’  acro.sis  the  liorder.  I  sjicaking  in  f 

the  I'xtent  b.v  wliicli  tlie  company’s:  Tlie  “iiilicrenl  fairness’’  of  the  "The  degree  of  co-operation  wli.ic.1i  '■***.  Ixigislature, 
operating  expenses  migiit  lie  in-  Iiasi''  wage  is  admitted,  tlie  brief  as-  pms  ’been  offered  by  iicopio  ever.v”-  bout  itaid,  in  i>a,rt. 


tee  of  the  partieultir  party  t.liat  ;  at  limes,  remeinlier  Hiey  liave  to  climb  49  .steps  lo  get  lo  Hie  floor  of 
liaitpciied  to  lie  in  power,  for  over!  Hie  House...  Hon.  l-iarl  Igiwson.  a  powerful  figure  lieliind  the  scenes  in 
ten  yeiirs  lias  lu-ul  the  power  lo  de- !  Hie  Tory  camp  A.D.  1!)2.2,  said  Hial  of  Ihc  11  Conservatives  in  Hie  House, 


sjiciiking  in  fu\<>ui  of  Hie  liiH  ten  yetirs  lias  liael  the  power  to  de 


i'he  de^reo  of  co-operat.ion  wluc.h  IvCifislature,  Freinier  men,  cnKa.i(ed  in  the  niis-au’ |  over  20  were  straii^o  faces  lo  him...  best  criticism  of  parliament  was 


creased.  Ihc  comitany’s  itix  under  scrlctl,  while  fiolntiug  to  wHiat  was  where  in  Canadii  ( 
tbsi  act,  payable  lo  the  Uoj*»i44ion^c«n.sideied  to  be  (lie  true  intent  ol| ground  for  cuolidcuce.” 


(ioitlo  ever.v”-  'a  l>airi:  |  capital  for  Ihe  developmeinit  of  I  offered  this  week  b.v  a  little  milk-fed  soiiraiio.  Taken  to  the  Commons 

giv'is  t-'»eiy  “U'e  should  prepare  for  a  fiuan- j  ytmng  mines,  of  their  livelihood!  Gallery  by  parents.  Hie  child  stalled  lo  liowl  tis  soon  tis  it  cabinet  minister 
'  cisl  and  Industrial  crisis,  which  will  ^anl  jeopardize  tho  money  invoat- 1  got  up  to  speak-  They  took  the  baby  out,  the  lucky  kid.  _ 


STEADY  EARNINGS 
SHOWN  FOR  YEAR 
BY  CAN.  COTTONS 

Net  Down  Only  Moderately  De*  | 
spite  Wide  Increase  in  Tax-  | 
ation  Requirements  | 

$12.23  ON  COMMON 

As  Compared  With  $13.48  ■ 
Earned  in  Previous  Year — Di-  j 
rectors  Seek  Authority  to  Buy  ' 
in  Preferred  Stock  1 


III  faro  of  an  iiicrcapo  of  nc.irly  i 
$1,(1110,1100  in  'tax  jirovision.s,  Cana-  I 
iliaii  Colloii.s  lad.  in  ils  annual  rc-  ' 
jiort  for  I'iic  fiscal  year  ended  .March  j 
Hist,,  KI41,  report-s  only  a  moderate  I 
coniraet'lon  in  not  earninRs  whiidi  ! 
are  shown  Cfjual  lo  .$12.23  a  ehare  on  ! 
ihc  oiirstandiiiR  common  .stock,  after  ■ 

)ircfrrrcd  dividends,  as  compared 
with  .$13.18  for  the  preceding  fiseal  ' 

.^■car.  j 

■Mread.v  impressive  working  capi¬ 
tal  position  of  the  company  was  fur¬ 
ther  improved  during  the  year  under 
review  largely  by  virtue  of  a  .sharp 
1  eduction  in  cotton  acceptances. 

In  announcing  the  daifc  of  the  an¬ 
nual  meeting,  director.s  state  that  |  .Tnining  the.  Grconshield.s  firm  on 
shareholders  will  he  asked  to  a.p-lits  formation  in  1310,  :\tr.  .Mian 
provo  n  in  flio  by-laws  wliirh  ^ 

.  11  -  •»  .  .  ma/io  ii  pnrtnor  in  1027.  jun). 
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A  NICKEL  EARNINGS 
11^  2st  QUARTER 

tIATH,  of  Preston  Idaho,  DOWN  SLIGHTLY 


Heads  Securities  Dealers 


MOXD  AI>LiAX",  who  was  re-  l  THO.MAS  HKATH,  of  Preston  Idaho,  liUYTlI  OLlUniLI 

elected  chairman  of  tho  Montreal  outstanding  American  sugar  beet 

Stock  E.xchangc  at  the  annual  meet-  been  brought  to  "'*n- ,  ^  »  At*  r  i 

,1  .  .  ,  Htpeg  a.s  general  manager  of  the  Net  After  Charges  Equals  60c  a 

ng  of  that  organization  this  week  ronnmny.  it  has  Share  Against  64c  Same 

IS  a  partner  in  the  stock  exchange  been  announced  by  Col.  G.  II.  Aikius,  ®  one  aame 

firm  of  Greenshields  &  Co.  K.C.,  president  of  the  company.  .Mr.  Period  Last  Year 

•leath,  who  was  state  .senator  to  the  — — 

Idaho  legislature  for  the  last  six  IIP  eo  Cim  nnn 

.'ears  has  been  in  the  .sugar  beet'  UROSS  UP  $2,630,000 

industry  since  1910.  He  is  47  years  - - 

of  age.  !  .\n  increase  of  over  $2,300,000 


Share  Against  64c  Same 
Period  Last  Y ear 

GROSS  UP  $2,630,000 


of  age.  !  .\n  increase  of  over  $2,300,000 

He  started  in  factories  in  Bay  City,  i”  li*''  requirements  and  a  .somo'vhat 
.Michigan,  and  was  there  until  1917.'  Ki'eatei'  'vrite-off  to  depreciation  ! 
'riion  he  went  to  .Mason  City,  lowai  deidetion  more  than  offset  any' 

to  install  special  equipment  in  a  new'  nmferial  expansion  in  gross  profits  : 
factory.  Ho  remained  in  .Mason  I'ity  Imprnational  Nirkel  t'o.  of  Can- 
unlil  llipt,  ■  ada  Ltd.  for  the  first  quarter  of  the  \ 

After  a  period  spent  as  assistant  fuf'cn'  year.  .3s  n  consequence.  | 
superintendent  of  a  beet  sugar  fac-  warnings  for  the  jieriod  arci 

lory  in  Cornisb,  Utah,  lie  became  fac-  ‘‘'’'O'"'''  eoual  to  (iO  cent.s  a  share  on  , 
lory  superintendent  for  the  Wyoming  outstanding  common  stock,  | 


Hpipf 


the  outstanding  common  stock,  |  I'BATT,  of  Nicol  Pratt  A- 

Sugar  Companv.  in  Worland  In  Pf>i  Pfeft'ired  dividend.s,  as  com- 1  reccniilv  elected  Secretary 

he  went  to  Preston  Idaho  as  vice-  •’‘“'-‘I  cents  a  share  earned  Sceurilies  Dealers  Assocri 

president  and  general  manager  of  t'orresponding  quarter  of  last  i _ _ 

the  Kraiiklin  County  Sugar  Companv  'em'- 

He  held  that  po.sition  since.  He  was  .  IJa'ancc  sl'cc*  as  at  March  Cist  I  |||p|jp|v  rAriMTlTr'C 

also  associated  with  the  Hollv  Sugar  '“"I nluilCK  fcAK llllNllil 
Corporation  in  California  from  1328  ?'»^;920,900  from  $.  4,399.980  as  LinnillllUU 

to  1930.  end  of  1  340.  Current  assets  A  np  nprk/\nirPT\  HI/ 

_  'vere  over  $625,000  lower  at  $102,-  /||c|4  IchPIIk  I  r  II  KY 

E.  .1.  3'ARH.  K.C..  who  has  been  CHTcnt  _  liabilities  nULi  1\L1  UIIlLiI/ 

made  a  director  of  the  Bank  of  $2,oo0,000  at  P 1  t T  Xil  1  r*III MPH 1/ 

Ciinada,  to  fill  the  vaenney  caused  i  ''"■  ,  u  n  IjAIv  IVIAI  H  I  If  F  K  Y 

hv  the  death  of  Bohert  .McQueen  <-ros.s  profits  for  the  first  quarter  Vnil.  ITjnVlIllliill  1 

profe.^-.sor  of  political  '  science  ""  - •' 

at  the  i-nivcrsity  of  Manitoba.  ^  Net  Profits  for  Past  Year  Up  .at 

Winiimrr  i>rn..i,l^.o  ..f  -^ai  P  t  $  1  S.l,  3  3. ,  ( 0.  Other  incomCi  ^ _ _  ' 


prove  p  change  in  the  l)y-law.s  which  .  ,  ,r..- 

,  ,  ..  .  .,  ...  I  "P.S  ma<le  a  partner  in  1327.  am  . 

«()iild  iicrmit  company  lo  acquire  ‘ 

on  the  open  niaiket  and  h.v  direct  at  th(>  same  lime,  was  eiceted  .a 


.Tnining  the  Greenshields  firm  on  I’V  '''a  death  of  Bohert  .McQueen. 
I  formation  in  1310  Mr  Mian  Pf('fe.“.sor  of  political  science 


HIGHER  EARNINGS 
ARE  REPORTED  BY 
CAN.  MACHINERY 


uffrr  'to  iioldors  nt  prirps  not.  rx-  l 
cpeding  $120  a  share,  the  6  per  cent  change 
non-cnmii  lat  ive  preferred  .stock  Montre. 
which  hitherlo  has  hern  non-call- ,  1928. 
able.  He  v 


ec.,s  M.aoo  a  manner  ,n  a  no ,  |  i  nn.iprg,  is  pre.ndcnt  of  ihc  Mon-  ^  incom 

at  tho  same  lime,  was  eiceted  a  atch  Cifo  Assiiranee  Co  and  hns'"’^'’  "‘■'a'lv  doubled  at  $1,7.338 
memher  of  the  Montreal  .Stock  Ex-  acted  ;is  chaii  ma.n  of  the  Manilolui  58.473  from  $3, 

change.  He  was  elected  lo  the  War  .Savings  (  onimilfee  '^ince  its  *'•'-•002;  depreciation  and  depirtioi 
Montreal  (  urh  Market  in  Detoher,  inception  in  .Mav  1340  He  also  js  ' ’’ighcr  by  over  $200,000  at  .$2,033, 
1028.  ch.airman  of  the  ’.Manitoba  Civil  .Ser- :  '' 'J-"’ 


$108,576  From  $62,346  in 
Preceding  Year 


able.  I  He  wa.s  elected  vlce-ehairrnan  ot  vice  Superannuation  Board,  chair- 

income  .Tcconnt  for  year  under  (he.  Montreal  Curb  Market  in  .May.  man  of  the  International  I'inance 
review  shows  operating  profit  $130,-  1333,  and  he.hl  that  iiosiijon  for  2  t'oinmitlee  of  the  Institute  of  I’a- 
(lOd  higher  than  for  I'lie  preceding  years,  in  May  1337  he  "as  eieetcfl  eific  Belations,  a  past  president  of 
year  at  •$2,33.5.456.  -After  changes  and  cliatrman  of  tlie  t'lirb.  In  .March  the  Institute  of  International  .\f- 
appropriations.  including^  deprccia-  ]f)37  he  "  a.s  elected  to  the  govern-  fairs  and  a  trustee  of  llie  Winni- 
lion  $220,000  lower  at  $o73,287  and  i„jr  committee  of  the  .Montreal  peg  Koundation,  a  privatelv  endow- 


(lon  $2.0,001)  lower  at  $oi.i.-si  ana  i„jr  committee  of  the  .Montreal  peg  Koundation,  a  privately  endow-  .n.n  i  i 

i.-ix  provision  over  $3,50.000  greater  <;(r,ck  Exchange,  of  which  he  was  ed  foundation  engaged  in  charitable,  '  i  "  i. 

at  $1,226,703,  net  income  shows  a.  chairman  In  May  of  last  >enr.  works.  j  • — 3  Month*  Ended  March  3t 


6;;2.002;  rlcpreciation  and  depiction  ^ 

higher  by  over  $200,000  at  .$2,033,-  . . . 

424;  and  retirement  system  write-  FARNFn  41  A  <;UADI-' 

off  up  over  $5.50.000  at  $1,00,3,856.  ^-AKINtU  $3.67  A  bHAKL 

.\ftcr  all  cliarges.  net  earnings  ap-  ,. 

idicable  to  dividends  on  liolli  cla.sse-!  I  Toronto.  -•  Kairly  pri,ii,iuni  ed 
of  stock  were  down  $580,000  from  sains  in  earnings  arc  slimvii  inan- 
first  quarter  of  last  year  ai  $3.233,- i  O'lal  report  of  Canada  Machir.i;  ' 
709.  Comparative  figures  for  fir.«t  •  mP-  and  it.s  wholly-owned  .^ub" 
quarter  of  this  year  and  same  period  Sandilauds  Valve  .Mann 


droji  of  ncarl.v  $300,000  at  $486,333. 
.5ddiiion  of  Investment  income  and 
deduction  for  pension  fund  leaveis 
net  earnings  down  $34,000  at  $551,- 
SIl,  cqttal  to  $15.07  a  share  on  the 
oiits'tanding  preferred  stock.  Kor  fis¬ 
cal  year  ended  .March  31st  net  earn¬ 
ings,  after  deduction  of  $245,807  for 
inventory  ad.iustinent,  'vas  equal  to 
$16  a  share  on  the  preferred.  Profit 
and  loss  figures  for  past  3  fiscal 
years  compare  as  follows: 

—Year*  Ended  March  31— • 


YORK  KNITTING’S  MORE  ADDITIONS 
PROFITS  DECLINE  TO  FORD  PLANT 

Net  Avaulable  on  Common  President  Says  Prevailing  Opera- 


• — 3  Month*  Ended  March  31  »t — 

I  1441  1940 

»  \ 

Gross  Profit*  .  18.699,770  1  6,070.3 

Adm.  Expense  ....  425.666  4 1 6.8 


Net  Oper.  Prof. 
Other  Incom*  .. 


1141 

1140 

1939 

$ 

$ 

S 

(  >p(*r.  profit. 

2,3  55,156 

1,105,811 

894,751 

I.Vpreciation , 

5  71.287 

8nn.oof) 

75o,oro 

1  x^r.  *H)ar. . 

52,560 

5  3,018 

5  3,829 

I  h  r«’C  t .  . 

7,775 

7.800 

1  nx  proA’i*. . 

1.226.703 

268,652 

81.976 

Ir***  • 

2,711 

A. A  1  i 

2.336 

48f..33') 

7  72.010 

di.in7 

ln\’.  income. 

1  1  5.472 

109.628 

1  1  7.(i50 

'Total  incf^. 

601.81  1 

881.638 

1  16.543 

pension  tun  cl 

so.ooo 

SO. 000 

■  Inv. 

24S.807 

Net  profit. 

55  1,81  1 

S8S.83  1 

I  I6.S4  3 

P(d.  clivid*.. 

2  1  o.()00 

2  11.610 

2I9.(,10 

Halanre  , 

3  3  2.1  21 

.366,1  41 

cll03.!47 

<  om.  divid  . 

108. b20 

108.620 

lO.S  li20 

Bonus  on  coni 

54.5  to 

5  4,3  to 

.Surplii*  ,  . 

169,19  1 

203,21  1 

H2I  1.766 

r*iev.  lirtl.  ,  . 

1. 'to  1,596 

1,618,365 

1.9IO.r2 

.'^iirplu*  c.  f. 

2,070,788 

1,901.596 

1,698.3.65 

fi  Deficit. 

t  AffecliiiR  prior 

period. 

Equals  61.1  Cents  for  1940  as 
Compared  With  76  Cents 

Toronto  Bureau  The  Financial  Time* 


tion  Rate  Will  Necessitate 
Further  Extensions 

Toronto,  —  Present  activitic.s  of 


Texe*  . 

Deprec.  &  Depl. 
Relirc  . 

Net  L.arninR*  .  . 
Pref.  Dividend*. 
(Joni.  Dividends 

Surplus  . 

L.xcti  Adjust.  • « 


Net  profit  of  ^  ork  Koj-fi  .Motor  Co.  of  <.  anada.  Ltd., 


1,16*,  'Winch  Is  equal  to  61.1  treat  biiildinp:,  niid  for  additional' 
f*s  per  common  *sharr,  after  pro- i  equipment,  accordins  to  A\*.  K.  ■ 
dividends,  from  the  lOGOiiet  Canipboll,  propidenl.  Kxpcuditurcs's  i 
.$260,011,  or  76  cenl.s  per  com-  amoiinT,  lo  $1,500,000. 


-Credit. 

Mckel  in  3fachlnp  TwN 


1  hcrewitli;  faciurin;:  (;o..  for  the  fiscal  year 

...  ,  ,,  ending:  .Jan.  51.  Report  indicair>: 

.d  March  3t.t_  net  urofiLs,  after  all  charges  Kr 

,  ,  !  the  year  under  review,  anioiiniing 

18.699,779  1  6,070.389  '  to  $108,576.  before  ypccial  write- 
416^19  off  of  $13,228.  Thi.s  compared  with 
I  8.274J0'4  1576  5  375  70!"®'-  T*’’'’''''  "f  $'!2,346  ill  thc  piC- 
1  77.358  '  93,968  .  'ifit-'’  >ear,  plus  $1  4,685  net  profit 

—  — - — ~  ]  ol  1lie  subsidiary  not  included  in 

'^i58’473  previous  ycar'.s  statcmcm. 

2.039.424  1  ,83  5.5  77  |  .After  the  special  write-'orf  and 

I,0i3.8ji6  459,845  dividends  on  the  preferred,  cani- 

9.239,709  9,82rbi  14  ,  amounted  to  approximately 

483,47  5  483,475  I  $3.67  per  share  g-ii  the  common. 

7,289,084  7,289,084  |  Coiuparahle  hasi.s  wii.h  thc  pic- 

77467.'iTo  ~ko*TT{1  !  'iott.s  year  i.s  not  iiossiblc,  (c.ving  to 

2.46i!542  2!478!864  '  change  m  capital  slruciurc.  hut  net 

T~; -  profit  during  the  latest  fi.scal  per- 

_ _ 1  1.109  I  jnd  vas  only  slightly  more  than 

.bO  .64  half  the  n.nount  paid  in  taxc.s.  In 

!  the  1333  period,  taxes  a.mounted  to 
.  $13,508.  3vhile  in  the  latest  period 
ichine  TwN  '  they  were  $163,408,  or  $7.33  per 


In  a  covering  letter  sent  out  along  ,  share  of  common. 


with  quarterly  fi.gures.  Itobert  C 


Working  capital  position  improv- 


mon  share. 


Application  will  he  made  to  the  says  in  part: 


.‘Stanley,  pre.sident  of  the  company,  ed.  Current  assets  of  $651,612.  com¬ 


pared  "ith  current  liabilities  of 


Operating  profits  at  $516  451  •ontract.s  Depreciation  Board'  “.More  than  80'“^'  of  the  leading  1  $313, .683,  leaving  working  capital  of 

were  iin  mo’-e  tlnn  IOC  from  the  'iu'''3rily  lo  amortize  over  Uiej  machine  tool  producers  nse  nickel  ■  .$331,323.  compurod  witii  $231,291  :i 
I9'’9  figure  of  846"  d'’"  reflecting  I’®’'"*'  expend!- 1  cast  irons  and  nickel  steels.  Nickel  venr  previous. 

a  73.6-e  increa.so^n  'sails,  but!  this, T  .•’ed".-  j  In  reviewing  developments  for 

was  more  than  offset  hv  larger  produce  military  equip- ,  cams  and  gears,  while  nickel  steels  L,,^  the  report  to  shai  ehold- 

.  mPtll.  *  n  iiB£»n  111  Vi^tirc  Bnufrino  cninrliAu  '  ..... 


write-offs  and  taxes.  charges  in- 


IVorkine  (  apital  Gain 

Balance  sheet  reveals  an  improve- 
iiK-nr  of  approximatel.v  $380,000  in 


net  woiking  capital  which  i.s  shown  okI  common  dividends  of  oO  cents 
up  at  .86,863,283  from  $6,484,682.  Ciir- cl-  nccfiuig  $68,. 01.  surpln.s 

rent  as.^ets  are  practically  nn-  ,  "’Os  increased  lo  $1,030,088  from] 
changed  at  $8,774,033  but.  c  urrent  lia-  '  $358,120  at  the  previous  year-end. 
biliiics  are  sliown  lower  by  $330,000  Current,  assets  at,  December  31, 
ai  $1,308,711.  1340.  totalled  $2,773,200,  as  aga.ihsi 

.Among  Ilie  assets  cash  Is  .shown  current  liabilities  of  $1,476,836,1 
down  .87 13,000  .at  $871 . 160  blit  invest- 1  i^iavin;;  net  working  capital  at  $1,- 


i.oMo.tw  to  ioouucc  iiiiiuaij  equip-,  cams  anu  gears,  wiiiie  nicKei  sieeis  Teprirt  to  shaiehold- 

1-  scars,  shafting,  spindles.  '  p,.,  V  „  Kas.son.  presides,  .-talcs. 

,,  Thc  speed  xvith  xvhich  the  com-  anti-friction  bearings,  cams,  chucks.  . 

,  pan.v  was  able  to  commence  'var  c;,"tcl,  7;''®';-  -®®"-'  '®";' |  ..Hue  very  largely  to  war  rmuli- 

.  I  nrodiiofion  in  volume  was  made  Doiis  anu  stilus.  An-!  ,  j  ‘  »  , 

>■  possible  bv  the  $10,000,000  expan-  ""’cr  important  use  of  nickel  in  ennsequont  demand 

;•  Sion  of  ihe  companv7  plant  whiA,  "'arhine  tools  is  as  an  alloying  ele.  /o''  machine  tool.s.  sales  for  me 
,f  had  been  earriecl  out  during  ,be  “  bushings 

r  Tprovhle  ''  Machines  to  make  „rp,anes.  i -g  into  account  , ho  unfilled  orders 

;  cipamd  rJ^ace-timo  need^,  acconl- ' ^uns  and  ships  are  the  firs, 

inc  to  Mr  Cninnholl  vonroni  of  presont-day  defence.  eoniinrriT.>  » xpet  l  mu  ltt^•cUl^  io*. 

_ 1 _ _  .-Spurred  by  the  uniueccdented  de-  pre^em  >ear  will  be  .-at  i:>facior> . 

"I  mands  of  rearmament  and  defence.  I  "Ihe  5vholIy-owne<j  siibsidiai . 


4  I  I.MJ1  t  ,0  3.»  I  .8  V«l.l  «I  ^81  ,  (MflJU  I  11**  I  *  *  -  -  .  ..  . . .  ..  .  .....  -VI.  1  .  1  . 

sliRhtlv  lower  at  $;J7.77 1 ;  ■  volume  was  made  anu  bolts  and  studs.  An- 

taxes  almost  doubled  at  $130,000.  Possible  by  the  $10,000,000  expan-  other  important  use  of  nickel  in 

from  $76,000  in  1333;  and  new  spe-  cion  of  Ihe  company-s  plant,  which  maTlime  tools  is  as  an  alloying  elc- 

clal  wartime  inventory  reserve  of  ’’.ad  been  carried  out  during  the  ';i®"'  >"  bushings  and 

$75,000.  After  paying  regular  pre-  'I'®  years  iiniuediaiely  7>rior  to  ihe  '''®f.’-’' 

feri-ed  dividends,  requiring  $31.5it0,  "■•'f.  to  provide  facilitie.s  for  ttml' i  7  ‘*®7'"®'’,  ,® 


JhijtL  6UL 
JhaL  Can.  diapfmi. 


.  .  .  If  vou  name  iin  Individual  as 

youf  MxeCLTOB. 

Sti|,p(isc  ,vcm  wcfc  (o  name  tlic  most  alilc 
ni.in  you  know  to  take  charge  ol  your 
I'.stalc  alter  your  dciilli.  I  lore  <-tre  just  ;i 
lew  of  the  things  tlijtt  might  liappen: 

1  he  man  uou  named  niiijhl,  ie/ien  tfie 
time  came,  decltcic  to  secce,  of  if  he  did. 
,<'eiyc  .  .  .  II  c  mufhl  die  before  hi.f  icork 
\.K'a.r  com/de/ed. 

lie  miaht  he  disabled  by  illness  or 
acculenl. 

lie  miyht  move  away,  or  be  absent  on  a 
lony  Inp  just  when  bis  services  were 
needed. 

Ills  own  business  affairs  miyhl  lake  up 
so  much  of  bis  lime  Ibai  be  would  he 
unable  lo  devote  proper  altcnlion  lo  your 
lisialc. 

Is  it  wise  to  take  these  chances  .  .  .  wlicn 
thc  JCstiitcs  Dc[)artmcnt  ul  this  resjion- 
siblc  Comiiany  Is  j^repared  to  render 
expert,  uninterrupted  service.' 

Let  us  explain  to  you  thc  advantages  of 
having  your  Estate  iidministcrcd  by  this 
permanent,  cxiiericnccd  organization  tliat 
specialises  in  this  work. 


fYlonli  'eal  Trust 

ESTABLISHCO  laag  (jOiUpilIty 


ing  to  Mr.  Campbell. 


5vholIy-owne<j 


IIK.AI)  OFKICK:  .311  BJ..ACK  D’ARMBS,  MONTREAL 

.Sn;  111  Fini :i<r  S.  Iloi.r  .'Iorhis  W.  Wii.so.n 

Vrciidml  \'uf-I’reiideiU 

I  .  (  I.  I  )l  IN  M  UNO'. 

1  i<r-/'fr  idfn:  lied  Cennal  Staeagfr 


Zeller’s  Continues  to  Show 
Wide  Expansion  in  Business 


North  American  machine  tool  ship-  Sandilaiwis  \alve  Manulacciring 
nients  this  I'car  will  very  materially  '  (>••  Dtd..  whose  products  replace  to 


exceed  the  all-time  peak  of  13  10. 


a  large  extent  lines  lictetoforc  im- 


In  the  I'nited  .Slates  alone,  the  1  340  ported  from  other  cmi 


ion-  bursemctii  has  applied  in  Ibe  19  11  8107  7, -,7  included 


contemplated 


ment.s  are  m  arly  $700,000  biglier  n,  302.364,  increased  from  $1,273,743  a 
81.140,311.  Ueceivables  are  shown  |  yp;,,-  ggo.  Capital  additions  in  1940 
about  $100,000  at  $1,327,743  while  in-  amounted  to  8102.247,  with  no  large 
veil, Dries  are  about  $200,000  higher  pjant.  expenditure.s  contemplated 
a.:,  $2.t:;i,313.  On  Ihe  liability  shit'  ip  4941. 

payables  are  down  ncarl.v  $50,000  at _ _ _ _ _ _ 

$121,420;  cotton  acceptances  are' 

over  $610,000  lower  at,  $351,216:  '  Aldred  Invest.  Debentures 
while  tax  reserve  is  $520,000  higher  t>  /-  i  •  •  1  *•  \/'  I 

at  $871,387.  Net  working  caiiitai  fig-  i  40  P.  C.  Liquidation  Value 

iires  for  past  3  years  are  compared  - - - 

iicrcwith:  I  idqnidalion  xaliie  of  debentures 

— Years  Ended  March  31 —  .  Aldi  ed  ]n\ft.st.ment  Corp..  <  an- 

1841  1940  1939  '  ,,  a (,,1,  Tnniinrv  interest  iKiv- 


ea'i  Ig  net  ‘  1'  - f-' •;  Sale's  of  Zeller's  Dimiied  inrrca.sed 

302.3h4,  increased  from  Jl-.,.>.i4  ,a  by  31 .3 1 during  April  and  bv  more 
year  ago  ,  apita  additions  m  LUO 

amounted  to  Slo.,.4,.  with  no  large  ., 


volume  of  $430,000,000  was  more  iril)ut.os  to  thc  conservat  on  of  (  an-  (j.-.c;,!  year. 

than  double  the  previous  high  os-  adian  funds.  'Ihc  extent  of  lies  — - - - — 

lablished  in  1  933.  During  the  four  company's  operations  the  la.st  two  D  »u  M  •.  r» 

depression  x'oars.  1931  to  1  934,  pro-  >'ca.rs  has  sho"'ii  a  .-af.tslarlo;"''  in-  Levy  DrOttlCrS  INet  LyOWn 


statement  furnished  to  . . .  ,,  _ _ 

i-'.ock  Exchange.  “Nickel  cast  irons  are  meeting  continue. 

Sales  . If  the  company  during  April  ~  .  ro.„n,o  Bureau  The  Financial  Times  Salcs  aud  CollectioUS  ot 

41  amounted  to  .$..M'.3S3  whieii  jbese  qualities  enable  the  maker  to  i  l-oblaw  GrOCeterieS  btlll  lerotito.-  learnings  of  ibe  Lev  y  Rrrrc  Gonrl  1  Half 

-"‘r  S  SlIi^s  whieb  will  operate*  Adds  to  Number  of  Stores  V"'  ^^--atty  B.  os.  Good  1st  Halt 

mill  of  1340.  1- rom  lobruary  Isti  ere-nlv  increased  -needs  With,  /VudS  lO  INumOer  OF  OlOrCb  7;i,;:i,,ini;  .icwcllcrs.  dtiring  ihevra: 

April  30th.  1311.  .sales  totalled  s,‘b«,a,^,ia^'  (.Npatision  in*  —  -  h"!'!-"'.'  "I-  I'd',  .-bowed  Tofonto.  Sales  of  Beatty  Bros. 

‘‘a  '".®.’'®""®  machino  tool  production  in  recent'  Toronto.  -  .Stores  expansion  of  .-omc  reduction  at  .82.-,,6'.2  from  the  Limited,  for  ,h..  lirs,  si.x  months  of 

o  'no'^  "  ’®"  ‘'®“’'’^''®'^  " ''’®  vears  more  nickel  alloys  arc  being  Lohlaw  Groceterias  Co..  Ltd..  is  previous  year  s  m:  of  .8:;(i.;;i7.  in  the  eurrciit  fi.-eul  .vear  winch  end.v 

..,6_,L  8  icpoiied  for  tlio  same  ■„  fjpifj  iban  ever  before."  coniinii  ng  with  floor  siKice  being  .-pile  of  20';  incrca-i'  in  gros.-  op-  .Aiigiisi  31,  have  shown  marked  im- 

‘  '  ■  _  cnl:i’-gcd  in  stores  at  Ilurric.  .Mid-  crating  profit  in  llie  laic.-l  year,  pi  (o.  cittcni  over  tht'  same  period  a 

n  Aiifnmokilf*  loo'I  ntid  Ottawa.  acconling  to  'Ihi-  year's  net  i;  equal  i.i  $3. LI  per  >car  ago.  it  is  siaieil  by  officials.  .\  l 

n  MUlonwwue  rbnvlos  B.  Sbiclds,  \  it  c-prcsidcni  shar,'  on  tlic  3, (130  .-iirircs  of  par  tlie  present  ran\  volume  of  stiles  in 

1  Cauiada  Ordered  ami  general  manager.  Two  large  V<  i-rcfcrcd  slians.  tin  I  to  1. 1  the  fiscal  yctir  ending  August  31, 

. . .  P(,.,v  units  will  sliortly  replace  px-  cenis  on  the  30,0(mi  ennimon  sha.rcs,  1311.  will  be  the  highest  since  1323. 

lohii  II.  Berry,  motor  i.-ling  stores  in  I'oronto,  ttiid  two  tificr  provid'im  for  prcfcrrrd  divi-  Collection.-  lia.\e  also  iiiiprovcd  lo 
let*  of  the  department  or  tlircc  o:!irr  .storo.s  ti.re  proposed  diuids.  Operating  profif  in  tho  Itil-  the  lie.-.t  levi'l  in  sevetal  veais.  Ihe 

mi  supply,  has  ordered  elsewhere  in  Ontario.  Tlierc  are  e.-t  yea"  loiallcd  $233,396,  as  against  improvement  is  fairly  general  in  all 

motor  mtinufacturcrs  now  11,3  store.s  in  opcrataui.  8i!i2.63.>  tt  >cur  ti'go.  .After  ptt>-  Tt*rrilorn's  serv  cil  b>  the  compaui'. 


the  Aloniroul  *l3''fl3'i  averaged  only  $30,000,300. 


crease,  and  this  condition  tdiould 
continue.” 


sets  ill  111,'  hilr.-ir  vcar-cu-.i  were  iii- 
'  ('titories  of  .8271.(187.  up  from  $  1 96.- 
3I'3  tt  M'tir  ti.go,  tmd  receivables  of 
831.3,27:'.  increased  from  $318,104 
at  tlic  prt'vioiis  \  car-end. 


Aldred  Invest.  Debentures  i^'"  amounted  to  .$750,989  whic'ii 

.  ,  .  ...  compares  with  $496,325  in  the  same 

40  P.  C.  Liquidation  Value  momli  of  1940.  From  February  Lst  i 

_ _ _  to  .April  30tli,  1911.  .sales  totalled 

,  .  ,  ,  ,  $1,830,508  1  epresenl ing  an  increase 

T.lniitdalion  value  of  debentures  ,,;,r,S.310  wbeit  compared  with  the 
Aldre.l  Investment  (  orp..  <  an-  J,  0^0  , PS  reported  for  tho  same 
[fi,  on  \Nhirh  .Iaiinnt>  inirrest.  inoin‘h»s  ttf  I!M0. 


Endea  ivi.rch  3,--  ofAldmi  I n v^.M.mon t  < 'orp. .  <  a u-  5 ^  ^  roporioci  for  the  same 

'Y'  V  V  ®"  'ulTrest,  iwy-  nioni'lvs  of  1940. 

(  ,or.  Bi.-iK  8.7  7  4.033  8,725.727  6.470.189  me.iit  was  defaulted,  anio-unts  to  |  -  - - - — 

(  urr.  ii,.h->..  1.908,744  2,2  41.045  951. (.09  .opproxi iiiai 0.1  V  $10  per  .$1fK>  debetn-  _  _  _  Reductil 

-  "'I  lure  Gordon  W.  Ma.cDougall.  a  di- i  (0\I,  IKOIHIIIOA  OF  X.  B.  rx  * 

Work.  op  .  6.865,289  6,484.682  5,5  18,500  :"'"'  ,  .  .  .  ,  Outpi 

rector,  stated  at  the  meeting  or  de-  1- redet  iclon.  -  < oal  production  in  i 

loliinie  ill  Uocttrd  :  hen  lure  liokiers.  New  Brunswick  during  tlic  year  Li4'i 

Tn  presenting  tlie  report  on  belinlf  I  x  committee  of  five  members  totalled  173.63:1  gross  tons,  of  which  Olta'va. 

of  directors,  B.  G.  Tolmie,  president  was  appointed  fo  act  for  debentjiire  ;i7.8'r  "as  taken  by  ilie  Canadian  'o'l'ole  f’lr 

of  the  company,  says,  in  part :  "I'ak-  '  bolders.  'I'he  coniimittee  comprises  '  Nat  ional  Bailwuys  and  Camtuiati  of  on' h' Do 

ing  thc  year  a.s  a  "'hole,  tlie  vol- j  rjakei'S  Cameron.  George  B.  I'ois-  Pacific  Railway  Co  .and  9^7  h.v  the  (  anai 

tiino  of  production  established  an  all-  '  4.7  Ha.lflenhy.  Charles  A',  provincial  power  commission,  ac-  ""O'n  ’'‘''I*' 

time  high,  .'since  the  beginning  of  |  upward  and  Marc  Tarry,  all  of  cording  to  the  provincial  report  of  ''ongcr  cat 


|lLoblaw  Groceteries  Still 

Adds  to  Number  of  Stores 


Last  Year  on  Higher  Gross  ycar-cnd^ _ 

’loionlo  Bureau  The  Financial  Times  SalcS  and  ColleCtionS  of 


Beatty  Bros.  Good  1st  Half 


Sales  of  Beatty  Bro;. 


-  Stores  expansion 


Reduction  in  Automobile 
Output  in  Canada  Ordered 


Olta'va.  —  .lohn  11.  Berry,  motor  i.-iing  stores  in  tori 
vehicle  controller  of  the  department  or  three  o:!irr  stores 
of  munitions  and  supply,  has  ordered  elsewhere  in  Ontario 
lliat  C  anadian  motor  manufacturers  now  11.3  store.-  in  opi 
must,  reduce  substiintially  their  pas-  Figures  for  the  f:s( 


if  20';  incrcn'-i'  in  gros.-  op-  .Aiigtisl  ill,  liave  shown  marked  im- 
:  profit  in  llic  lalc.-l  year,  pioveittent  over  tht'  same  period  a 
car's  net  i,;  equal  in  $3. LI  per  vear  ago.  it  is  siaicil  by  officials.  l 
iin  tlie  3,000  .-hares  of  .$10  par  tlie  piescni  rati',  volume  of  stiles  in 
•cre'-'.rd  slian  s.  ;in  I  to  31.1  the  fiseal  yejir  ending  August  31, 
m  the  30,0(mi  ennimfui  sha.rcs.  1911.  will  he  the  highest  since  1929. 
u'tniilhig  for  preferred  divi-  I'ollcclious  have  also  improved  lo 


1941  the  tfi'ide  has  been  hn.v  ing  more 
freely,  ’.‘s:  innilated  in  p;irt  by  a  ris¬ 
ing  r;iw  material  market. 

“In  hist  year’s  report  referenee 
"as  made  to  the  marked  increase  in 
demand  for  tho  iirodnrts  of  your 
company  during  the  last  seven 
nionths  of  that  year.  It  vvotild 
appear  'that  some  of  the  htiying  at 
that  limt'  w;is  of  a  speculative  cli.ar- 


tlic  Department  of  J.ands  and  .Mines. 


iw  113  store.-  in  oi)Ci'at;on.  s]:i2. (,.■.>  ;i  .vear  a'go.  .\iiei  ptiv- 

Figures  for  the  fiscal  yc.tr  cml-  imni  of  .$l!.:liil  in  preferred  divi- 
senger  car  otitpni  in  the  period  from  tng  .May  31  will  show  a  marked  in-  dends  timl  -..  I'lO,  l.>  cent.'  ;t  '.H  <  HIA  IvS  ON  l•0|{|■.S^S 

April  1  to  December  31.  1911.  as  com-  t  rease  in  sales  volnnie.  Earnings  share  on  common  stock.  I'tirncd  titiehec.  Ttio  Department  of 
icired  to  the  same  period  in  1910.  The  arc  held  sa'.ishietory  by  the  man-  surplus  w.i-  iiicica.sml  to  $9L8lo  Lands  and  I’nrests  is  conducting  an 
order  does  not  cover  trucks  or  com-  agemonl.  no  c.-timatc  of  net  i  r.dils  from  $87,919  at  the  picvioti.i  year-  inva  nlor.v  of  flic  forest  resotirce.s  of 

m-cia  vehicles  being  cmrciulv  available.  In  thc  end.  '  lo'<'vincc  l  or  the  pnrpo.ses  of 

nioiCMi  \oniries.  ...  .  10*5  -  •  ,  1  *.  onquirv  ilu'  provinrt*  lias  boon 

Control  of  output  IS  based  upon  the  year  ended  .Line  I,  L'bt.  earnit.g.-  Working  eap  ial  inerrnsed  to  j„,,,  ,wo  part.--  ■  nortliern 

foreign  enrreiuy  reqniremcnfs  of  on  the  class  .A  ami  11  stork  nmoiint-  .'C.,,,:;  49 1.  from  .8.,  1'i.9i'e’)  a  vear  ago.  gufi  sotilliern.  The  first  covers  an 
eaeli  itarlieiilar  model.  Wbilo  the  od  to  $1.61  i>er  share,  against  divi-  \vii|i  fiifr,'ni  asset-  ii, tailing  .8t;(;i.-  ari'a  of  310.23  1  square  miles  anil 

total  foreign  cnricncy  requirements  demls  of  $1.23,  same  rate  of  dis-  261.  tiiS  a,gainst  current  liabilities  of  the  other  28  1,:100  sq.m. 


qit:de(  <hi:<  ks  on  forests 

Quebec.  Tito  Department  of 


Sugar  Situation  In  Dominion 

Showed  Improvement  In  1940 


_  I  total  foreign  currency  requirements 

The  sugar  situation  in  Cannd.a  ■  dtu  tion  of  yellows  and  browns  in-  of  each  manufacturer  w  ill  he  reduced 
as  strengthened  during  1940.  creased  from  122.337,000  lo  123,019.-  I’V  -'’'e  thc  number  of  automobiles 
locks  of  both  t'.'i'v  and  refined  .sit-  fiOO  pounds.  Domestic  sale.-  of  re-  'l'‘'l  may  be  built  in  (  anada  vvill  not 


foreign  enrreiuy  rcqti 
each  Itarlieiilar  model. 


province,  for  the  purposes  of 
cmiuiry  the  province  lijis  been 
leil  into  two  part.-'  ■  northern 
sotilliern.  The  first  covers  an 


ncter,  in  expect, 'it ion  of  a  scarctt.v  „(•  i„)iii  taw  and  refined  .sit-  fiOO  pounds.  Domestic  sale.-  of  re-  'l'‘'l  may  he  built  in  (  anada  vvtll  not 

of  goods  and  advaneing  '"'Tt’kets.  i  showed  gains  over  I’lie  end  of  fined  sugar  declined  from  1.133.774.-  necessarily  be  reduced  by  a  similar 

ntis  resulted  carlv  in  the  vear  iin-  ]()39.  I’rodiiction  of  refined  sugars  '000  to  1.101.292.000  pounds.  Sales  nf  ainotint,  as  the  niaiuifacturer  ma.v 


tier  revi.-w  in  a,  falling-off  of  new  jnpi-pgsed  during  Ihe  year,  both  of  refiners  for  export  ( which  again  dif-  choose  to  itrnducc  "economy’  cars 
bu.sincss  hot'ked  and  in  an  ;  j^f.inularcd  and  of  yellows  and  for  from  the  customs  relurusi  dc-  'v’hicb  have  indiv  Iduallv'  ii  low  fol  ¬ 
iation  ol  manufactured  goods  tnveti-  ,]jp  fijnpd  only  slightly  from  3,936.0o0  ]  cign  currency  content. 


business  hot'ked  and  in  an  accumti- ,  Vpiiows  am 

lation  of  manufactured  goods  inven-  p;,,ips  of  refilled  *^ugctr  in  tin 

torv  over  a  period  of  aboitt  seven  i  m  irket  declined  moderately 

nionths.  During  that  time  mill  1"’"- i  j g  of  raw  sugar  showed  an  in 
dtirlion  was  maintained  with  a  mini-  min  i'vivnvi>5  of  re 


niontns.  iniring  iiiat,  time  miii  pro-  ,  ,.aw  sugar  showed  an  in-  ■ 

dtirlion  was  maint.ained  vvuh  a  mint-  during  1940.  Exports  of  re- 

mum  curtiiilmcni ,  with  a  V  ievv  to  giv- ;  sugar  declined  but  imports  Imports 

ing  as  steady  employment  a.s  pos-  j  ^j^ovved  a  con.siderable  increase.  Tlie  according 


to  3.386.000  pounds.  I  Fmlor  another  new  order,  all  mo- 

w  .  1  ,  ,  ,  lor  vehicle  manufacturers  must  oh- 

Ntigar  ImpoHs  Increase.]  controller  by 

Imports  of  raw  sugar  increased,  .May  31. 

cording  to  tlic  ciisioius  returns.  Both  orders  deal  exclusively  vvi'h 


Moose  .law  Mvestock^  Kero^its  _  ! 

Gnianti  and 

Moose  .la vvy  Receipts  of  Hvf  ,  „f  ,,,c  was  th 

slock  at  the  .Aloose  .Raw  Stockyards!  H.awn  from 

during  the  first  quarter  of  the  year  ,  I'"®*',  ®V  ,  ,  o. 
.are  officially  reported  as  follows:  ;  "hich  ub.i  at 
Gatlle  :!  208  head  (compared  with  |Vvii:h  San  Domingo. 
1  1.984  during  tho  corresponding  'I'hc  stocks  of  r; 
licriod  a  year  :igo  rcrincrics  tit  thc  cm 


showed  a  con.siderable  increase.  Tho  according  to  tlic  ciisioius  returns.  Both  orders  deal  exclusively  vvi'h 

chief  sotiriTs  of  raw  imports  during  from  1.03 1. 303. OOu  pounds  in  1939  to  automobiles  for  imblic  sale,  and  have 

1940  were  Australia.  San  Domingo.  I93!i  to  1,0.53.023.00(1  pounds  la.st  no  bearing  upon  producliou  for  war 

British  Gnianti  and  Fi.ii.  -A  feature  year.  Exports  of  refined  sugar  do-  needs. 


of  the  year  was  the  increased  sup-  dined  from  1.804.200  to  486.300  .  .  - 

plies  drawn  from  foreign  sources  pounds;  while  imports  of  refined  su-  tu.^  p:,—  PnlAi- 
in  which  Cuba  and  Hayti  shared  gar  advanced  from  7,990,400  (o  17,-  rirm  lO  i:.i  icr 


Of  Royalty  Financing 


vvkh  San  Domingo.  822,100  pounds.  L/f  Royalty  rinancing 

'rhe  stocks  of  r.Tw  sugar  at  the  j  AVhilc  imports  nf  raw  .-iigar  from  _ _ 

rprincrics  iit  thc  cml  of  1939  aimiunl-  foreign  countries  increa.'  'li  sharply  j  A'aucouver.  .Announcement,  was 
cd  lo  71.326  000  pounds;  receipts  at.  last  year,  more  than  ihree-quaricrs  made  here  of  the  formation  in  A'.'iu- 
Ihe  refineries  (wliicli  are  not  quite  of  Lie  total,  nevertheless,  was  sup-  eouvei ol  Premier  luvcsimonts,  I.im- 
liie  samp  ns  i  iistoms  tmpor.s)  were  itlicd  by  the  limpirc.  Total  foreign  j,p(i  ,,,  pnyage  in  sale  of  boml-. 
1.038,323.000  pounds:  ami  meltings  impoiis  incrca.-ed  from  20,726,0ii0  to  blocks  and  oil  rovallic.-.  I’hc  now 
(iml  shipments  992.07S.O(iO  pounds:  236.313.000  pounds,  while  Empire  fi,ni  plan  -  lo  make  a  spcciall  v  of  i  i,r 
Iciiv  .ng  stocks  at  the  cml  of  last  iiniM.n.;  dccrca,- cd  from  1,01:!,637.-  „il  „prt  at  ions  .in  Alhcr; a 

year  1  10,971.(100  puiiiiH.-.  Refined  sit-  O""  lo  r'(S,179.0aO  pounds.  Ibrniigh  the  .-ale  of  rovaliips. 

g;ir  slocks  at  ihc  end  of  1939  were  Otiistamliiig  among  (he  foreign  dc-  i,  ,i..,i  tint  the  first 


1^  (i ol  f ,  riding*  aqu.itic 
sport*.  fi*hinR,  everything 
’in  outdiMir  recreation; 
genuine  comfort,  excellent 
cuisine  await  you  at  Ciray 
..  Rocks.  Hconomical,  C(»o. 
.^Restricted  clientele. 
Pf.H.W  HEFLFR,  Mg.  Dir. 


(iml  shipments  !l92.iii  S.titio  pounds;  2,ili..il...iiiiii  poiimls,  vv  title  l.mpire 
Icav  .ng  stocks  at  the  cml  of  last  iiniioi  i.;  ilccrca,- cd  ft  otn  1,01:1,637.- 
ycar  1  li).97 1  .dOO  poiiiirl.s.  Refined  eii-  Odu  lo  7''8, 1  fO.di'O  pounds. 
g;ir  slocks  at  ihc  end  of  1939  were  Otiistaittling  among  ihc  foreign  de- 
218. It’ll, Odd  poiinils;  .sugar  itianiifac-  veloimieiils  wei-'  ;in_iucre;is(‘  in  (  ti- 
liita'il  I .L17. 792.011 1  poiimls;  lolal  hut  iiiiports  from  18,136.001  to  30.- 
I  sah's  1.1O7.K78.0d0;  while  the  slocks  SL’tiMoo  potimls,  iimi  in  receipts  froiii 
at  tlic  ('tid  of  lii.O  year  (which  in  Stn  Domingo  increasing  from  1,361.- 
cliulcs  sugar  pnrcha.''ed  or  added  lo  (idil  to  199.360.dd0  pounds;  while 
slock)  amounted  to  27S.312.0i)0  Ihs.  Il.iyti  iippciircd  as  a  new  .soiircc  with 
Refined  sugar  manufaetttred  in  3  894.000  poiiiids.  Thc  leading  I’m- 
Canada  incrciiscd  from  1.l23,l!»2.00d  piri'  connlrics  fioiii  which  raw  su- 


ill  1939  to  l.l:!7,792.000 
t.si  .vear.  Thc  output  of  gra- 


slocks  and  oil  royallics.  I’hc  now 
firm  I'lans  to  make  a  specialty  of  ti.c 
fimincing  of  oil  opet  at  ions  .in  .Alhcrta 
through  the  .-ale  of  rovaliies. 

It  is  understood  that  the  first  ’ov- 
aliy  offering  by  Premier  Inve-;'- 
mems.  Limited,  "ill  <  (insist  of  par- 
liciliation  in  the  drilling  of  a  well  to 
be  known  as  Princeville  No.  1  in  i'lv'  | 
Princess  fieltl  of  tho  SIcveville  area. 

Personnel  of  Premier  Investment:--, 
Limited,  comprises  Harold  H.  IR't.i- 
svvorth  and  .laiiics  Kcr.  directo' . 


PROUDLY  CANADIAN !  Years 
ago  Picobac  set  out  on  a  commercial 
adventure — to  prove  that  Canadians 
should  be  proud  of  the  tobacco 
grown  in  sunny  southern  Ontario. 
Picobac  won  by  sheer  merit,  by 
demonstrating  that  the  pick  of 
Canada’s  Burley  crop  is  always  a 
mild,  cool,  sweet  smoke.  That’s 
why  today  Picobac  is  Canada’s 
favourite  pipe  tobacco. 


"It  DOES  taste  good  in  a  pipe  T* 


SEAL-TIGHT  POUCHfS  1  Of  AND  1 

Vz-LB.  “LOK-TOP  TIN"  -  65* 
•  /io  in  handy  pocket  tins 


mw  was  iiupoT’KMi  la.^'i  v?ar  woi’o  .icuiu.  .  k>. 

Australia  227.19l.ddd  pounds.  British  ^■®®“^®  '*•  •  ••' ‘l''d''«‘<  "'® 


itulated  sugar  rose  from  l.(K,-3.l33,00d  Guiana  19*7*8  5 1'.OOd  pounds.' and  thc  n^ 

lo  1,012, 744, two  pounds;  wiiilo  pro-  ll'iji  Iislands  111,702,000  pounds,  j'  haile.s  A\.  ANat.on,  ..>duc>  H.  BaKei  ^ 


ncobaic= 


GROWN  IN  SUNNY,  SOUTHERN  ONTARIO 
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•  “I  "i'’  run -rqiioiHT  Ihc.Tof  shoiilil  hr  to  trrliicl 

Cf  'll  ^  I  iO!  pi'i'iliirl  i(in  by  s.i.h  nn  i\-scntial  inihialry  a;  slrrl, 

iH  rvny  !(in  cl  whcs:'  rapacity  nni.'it  I'cnlniuo  t('  hr 

availatjir  Icr  iitilizalicn  in  ihrso  prnlcii^  times.  " 

I  ST  *eL  '^Mrr  t  91  i 

- -  I;  will  iir  reralletl  that,  unilei'  pressure  by  the  , 

rubhfiifd  Every  Eridsy  •!  s5 1  c  rmc  .sire-i  «>.i,  Monireei.  substantial  increase  cf  appio.ximatelv  ten  cents  an 

nv  The  Montreal  Financial  linie^  Punliihing  loinpany. 


K.  i  ox 

J.  \V.  TVSOX 


A.  K.  \\\  VOlN(; 


SUBSCRIPTION  PRICE:  In  Canarfa.  5100  a  year;  $171  for 
•IX  months.  In  Great  Britain  5)00  a  \ear  Cmarfian  funds 
In  the  United  States  $i  50  a  year;  $2.00  for  six  months. 
Foreign  Subscriptions.  $5.0'.>  a  year;  $1.00  for  six  months. 

AD\'ERTISING  Rate  Cards  on  application  at  all  our  offices  or 
from  any  responsible  Advertising  Agency. 

CABLE  ADDRESS;  "Fintimes";  VX’.  U.  Code. 

HEAD  OFFICE.  Montreal.  LAncaster  )28l.  All  Depart 
ments. 


hour  in  stcr!  workers'  wages  was  ordered  by  VVa.'^h* 

-  —  ington,  without  permitting  a  compen.satlng  Increase  in 

.  -  I*nbh'*her  thp  selling  price  of  steel.  This  attitude  of  the  American 

Killlor  and  .Munaucr  Si’vernmcnt  towards  Ihp  .stcpl  industry  in  the  Itnitcd  j  \  i.iiinni  v  pnxlucc'r  \ir  tr,ili:i 
Slalc-s  would  .seem  to  have  set  an  example  fur  the:  *.  *  li.i,s  prohli  ui...^  wiili  wlncli  !ii^;lii.\ 
.  .  Xe«s  ^•,ditnl  attitmip  „r  fpp  Canadian  government  towards  the  -steer  >"'l'ist rial ized  cc'iiiirics  liUc  ili  ' 

indii.stry  in  this  countiy.  where  serious  labour  dispute.s  ^  *  I'"'  '’  li  t  l 

,  .1  ,  winch  ihcv  oven  Imd  il  dilliriilt  lo 

.  c7n^rt*n”nd7  eunleiided  with.  At  both  Washington  and ncr  cc.iioms  ...  ii.nui- 

$’ on  (or  mx  loonth.  Ottawa  there  appears  lo  be  a  datigerous  readiness  tojiilly  moic  volaiilc.  li.in.;  ^ubpcT  in 
*1.00  for  ..IX  mnnih*.  ijemaiids  of  certain  aggressive  elements  in.  'he  w  idely  fliirtuaiiin;  inriii.  ncc...  I  lie 

Vaent^-""  I  workers  and  to  endeavour  to  prevent  the  j  ■"<  mmmim.'  ot  I.m.  i 

r  J  r.  .  U-  .  .  ,,  .r  ,,  .  oiilpul.  Which  m.i>  \,i.,v  an'.iily 

Code.  inflation  (which  will  inevitably  follow  ri.sing  eostsi[„.„|,  ,.|iinaijc  coiulnioiis.  Tl,.. 

"  '**  ■  I  fr»r  Py  forcing  capital  to  provide  the  difference  out  of  its  :  oiul  i.s  the  m  iicr.il  level  of  c'liininul- 


Wartime  Economic  Problems 
Of  Australia 


lORONTO  BUREAU:  22b  B»y  StrMt.  .s  C.  Il.vidRr.  Busines.  Share  of  the  carningS 


ity  prict.s.  iiii.l  lliai  IS  SCI  li>  ihe 


hifrrr.sl  ni  thr  imhlin'ii  iinilrt- 
hiiti'iii  III  A  K.sl  itilui  1(1  llir  liiiiicniil 
litir  cjliiit.  (dinKlii  u'hrltrd  hii 
the  (((  hirt  '  iiiriits  of  Ihf  Anzdt  .s 
i.i  XoitJi  A  fi  ll  (I  mill  in  (iccci  i  . 
Inis  hnii  mti'iisitii'il  hn  Ihc  rrrcnt 
i  sil  III  1‘riini  Mrntslrr  MniiUs. 
Till  liiilniriiiii  iiitlilr.  ii'iiniiliiiiil 
fro, a  “Thr  I  iirrslors'  f'li  nniii  Ir 
iiii.l.  Mmirii  Mmkrl  I'rririr"  nf 
l.i III- h III .  iii  i'i'iili  s  siiiiic  ill  hills  nf 
till'  I  ini'iiiin-  I  nil!  nliiil  inn  nf  the 
('nin  mini  in  illlll. 


cvtciif  nf  the  coni  rihut  ion  requirefl 
iroiii  her  and  llie  liiiportance  of  lli< 


25  YEARS  AGO 

I  lom  111'-  I  ilr.s  111  I  lir  limincml  limr« 


I).  H.  .MrlJoiiKall,  the  recently  ap¬ 
pointed  ffcneral  iiianaBer  ot  the 
Dominion  Steel  Corporation,  has 
been  elected  president  of  the  Nova 
Scotia  Mining  Soeh'ti . 

Henry  Clews,  in  his  "Fifty  Year* 
in  Willi  Sireci,  "  nialies  this  brief 


lime  element  The  Seplei.iher  elec  tribute  lo  the  powers  of  Mrs.  Hetty 
.  ,1. ill  Mriri  in  Creen:  ".Mrs.  (.reriiH  unaided 

Montand  llu  raiiuau  -  .  i^agacity  has  placod  her  among  the 

w  liieli  Ihe  .\u.si  ralians  hate  pla.\e(l  siieersshil  of  our  millionaire 

an  iniportaiil  part.  ga\o  the  t  oni  specillalors.  She  Is.  however,  iiiiuie 
inonwealili  ii  more  .aeriirale  grasp  ||,  of  a  poweriiil  ma.srnlinc  brain 
of  iis  insU.  and  the  revised  Itiidgei  ,|,  j,n  ollierwi.se  teniale  coiistitiilioii. 
made  It  elciir  that  the  war  effort  iiml  is  one  among  a  million  of  her 


Representative;  I.  L.  Rogers 
Phone.  Elgin  7204. 

LONDON,  ENG.;  95  Bishopsgate, 
Representatix  es. 


Rogers,  Editorial  Rep  i  e  sen  tali  ve. 


Davies  &  Co.. 


Advantage  apparently  is  being  taken  of  the  i^-^r>se  ^'*'’‘*'*^7**1'’’ 

*  *1  1  1  1.  *  *1-  .  MU>t  loc.tl  oiiliun.  i'cars  to  loliil  i!c 

talk  sun  heatd  about  the  excessive  profits  during  tlicLo,,,.!  The  prii.eipal  .Apori  is  w.mi, 

other  war  to  force  capital  to  work  for  little  or  nothing'  loiiowci  in  norm.il  limcs  hv  wheal 


Devoted  to  the  interests  of  the  investina  nnblic  in  the  .  _  .  ,  '  i 

belief  that  the  confidence  of  capital  ,s  esUntutl  to  the  ! 

stability  of  finance,  the  prosperity  of  industry  and  the  plo.ved  may  be  different.  And  the  government  should  | 


The  impetus  given  to  industrial 
li.  \  I'lopmcnl  is  derived  I'arll.v  I  rum 
Ihe  reslriclions  which  have  been 
lilaeed  on  imiiort  trade  .-o  as  to  con- 


„  ,  in  this  war.  But  capital  can  go  on  strike  iu.st  a.s  la- ■  and  flour,  gold,  hiiiicr,  frozen  b 'd  ‘  i  ■  ,  ,  .....li.,'.  in 

Devoted  to  the  interests  of  the  investing  public  in  the  ,  „  .  i  .1  i  .  l  unl  innitmi  imie..  ..ul  skins  rrnii  reeeoanize.i,  .im.I  .\iisIi.iIi.t.  s  in 

belief  that  ihe  confidence  of  capital  IS  essential  to  the  Ic-  1  VI  1.0^^^^^^  ’’ 

stability  of  finance,  the  prosperity  of  industry  and  the  plo.vcd  may  be  different.  And  the  government  should  |  inl  seeo.idar;  iiulusirb-s.  in,-  ''-'-I  np  .s,ill  furlhm-. 
development  of  our  resources.  realize  that  a  fair  return  to  investors  is  essential  to  ,  Th.  n 

- - - - -  I  insuring  that  supply  of  capital  nece.ssary  to  .secure  the  ce>t,  and  the  exiernal  dehi  .-eiMee  I'"-'  impetus 

MONTREAL,  FRIDAY',  MAY'  16,  1941  desired  increase  in  the  outpul  of  munitions  and  sup-  "t  some  millions  p.  r  annum,  is  "  hcei 

- - - -  - 'plies  necessary  to  make  victory  coitain.  usually  covered  h,\  the  pioceed.  el  ,,..,,1,. 

Ignoring  Parliamentary  Rights  - -  ,,,\I‘Vnn\,eIuU'w.'’ h';n\. "'m  "1  is"i'ni".,'.'ri  fiTu'r'.'s*' wc'ie\v.d 

T^HE  Godbout  administration  in  Quebec  anp.arently  ,  Debts  and  Politics  in  Alberta  are  unfavourable,  1  here  inay  l»Y-nh^  '  ni,,'se''l'.u-  I  'a ml  down  t, 

1  is  following  the  same  formula  in  its  handling  of  i  pRESUMING  to  speak  on  behalf  of  the  United  Far-  culnilig  'rcScs  held 'in'"!  ondon  m  J"'-' 

the  Bcauhamois  "enabling  "  legislation  as  has  bopn  ,  r  ^,^^5  of  Alberta,  Hon.  J  E  Brownlee,  formerlv  prime  iceourse  lo'^  fresh  horrowing.  Ih  ic  s  h  vels  imb  ed  l.aie,  there  was  ; 
followed  in  the  enactment  of  other  govcniment  bill.,  j  ^as  put  himself  in  the  political  liiuelight  bad  for  many  years  perior  to  i!ie  ;',"’v.,iue's",n.' 

during  the  recent  past,  notably  the  new  liquor  laws,  p,,  suggesting  to  the  agrarians  of  the  provinc.  that  the  need  10  import  larger  uiianiitic: 

The  formula,  a  simple  and  effective  one  with  .a  gov-  ^  regarding  debt  legislation  advocated  about  V^i Im  I,  ,sc'''i'ar'  m  index  pr'-  "lachinery  aml  materials  so  as  b 

ernment  which  has  a  top-heavy  ma.iority  in  the  leg  is-  ..^^rs  ago  be  adopted  at  once  by  that  organiza-  iianVl  by  the  Conmioiiwcaltli  IhmU  the  hiem'r  volume  of  domes 

lature.  Is  lo  push  through  the  bills  by  .sheer  weight  .  ^^18  policy  was  that  the  farmers  of  the  throe  of  Australia  shows  that  hetw.-en  'i.'',',„!rt"''h  .ve"  t'ld 

of  numbers  with  yery  little  opportunity  allowed  for  western  provinces  urge  their  respective  government.s  and  i  h::?-::':  import  price.s  ^somewl, at' similar  I'rend.  s, 

debate.  I  combine  efforts  In  bringing  before  the  federal  gov-  ?,Vi*- d/  t 'ir'*  \'i' ira'l'iVs  ' 'x  """'‘"""d  h.ill"  of  the  .v(>ai 

In  pursuing  this  policy,  the  Quebec  govenimcnt  fob  ernment  the  necessity  of  joint  debt  legislation  to  deal  j.uri.s  tvu  l.v  I  1  ' Tlo'  movement  '"bnne  of  overseas  Irad. 

lows  an  example  set  by  the  administration  at  Ottawa.  '  mcc  and  for  all  with  the  debt  problem,  primarily  the  was  ereatly  aeeelerated  l.v  ilm  ■,  w..ni  appreciable  eon.sii  neiion 


'7  Ixccicir"  nf  he.din  In  earnest.  Fxpendi-  se.v."’ 

■nine  ihliiils  nf  iiire  was  put  at  £.\27i;  millions,  of  *, 

■Ibiilinn  nf  the  wbieli  i.Vlt.!  mil  10ns  lepi'Miilid  i,„p,.„vinK  seiuimeni  sent  the 

war  e.xpendii II I o  in  .Vustialia.  In  jy  m  n,,.  ntternoon  trail- 

.  .  rddition  a  total  of  £.\4:!,i)ii0  OliO  is  y„  'rimr.-alay.  Some  eonserva- 

of  luuiiis  me  Pp  spent  for  war  purpose.^  over-  ijve  hrokeraiie  houses  in  Montreal 
nsiaineil  by  in-  y,-  which  part  will  he  financed  have  been  "lippinu"’  Ihi-  stock  for 

ai  a  sale  dis  «„vernmenl  loans  and  Ihe  past  lorlniyht  on  the  ground 

re  of  hosiilities  E„n,ion  funds.  Onlv  this  'bat  it  was  cheap  around  &5.  Even 

.Vustrali'Vs  in-  ^01,1-  ''T,:.!’'''’:'/*’.:'*:'"  ‘I! 


in  (-r.  the  adi  iintage  of  liaviiic  ihe 
dimoeralie  eaii  e  .-'iislaineil  by  in- 
dustiie.-  operatin'-  al  a  sale  dis¬ 
tance  I  rom  Ihe  cenlre  of  hosiilities 
IS  reeeocnized,  .•.ml  .\ iisl ra li.T."s  in¬ 

dustrial  elldrt  will  iindoubicdl.v  be 
keyed  up  still  lurllier. 


liraziliaii  Traction  s  response  to 
the  improving  seiUimeni  sent  the 
.slock  to  till  in  the  ntternoon  trad¬ 
ing  on  Thiir.'day.  Some  eon.serva- 


at  the  higher  price  re;. died  in 


development  of  our  resources. 

MONTREAL.  FRIDAY,  MAY  16,  1941  | 

Ignoring  Parliamentary  Rights 

The  Godbout  administration  in  Quebec  anp.irently  | 
is  following  the  same  formula  in  its  handling  of  | 
the  Bcauhamois  "enabling  "  legislation  as  ha.s  been  , 


realize  that  a  fair  return  to  investors  is  essential  to, 
insuring  that  supply  of  capital  nece.ssary  to  .secure  the 
desired  increase  in  the  outpul  of  munitions  and  sup¬ 
plies  necessary  to  make  victory  coitain. 

Debts  and  Politics  in  Alberta 

PRESE’MING  to  speak  on  behalf  of  the  Unitc  l  Far- 

nipra  nf  ^Mhorta  Hnn  I  S'  Mrnivnlnp  fnrni..,l.. 


,  ■  ;  '  Thursdays  Hading,  the  return  ( 

monwealil,  w^ar  loan  lot  t.ia  mil-  pi'psciit  dividend  basis  is  (i.k 

lions — at  il'j'r  lor  a  U'lk  inatni-  Itrazil  is  now  paying  1  p.e.; 

ity  and  11 '  1  '  7  for  Ifi.'iO-oii.  two  years  ago  Hrazil  was  paying  a 


The  total  war  expenditure  for!'!  I'd-  dividend,  and  luid  a  market 
the  current  yeai.  it  will  he  seen,  is  mloso  to  pat. 


estimated  at  *.".\  1  Sk.OOO.OOD,  which 


.Montreal  Powers  rise  lo  250, 


mnntlil>  imi.ort  fiiuires  were  well 
..hov.  111. >.■.<•  for  I  ami  down  lo 

July  they  w.  rc  rnniiiir-  :il  very  hiuh 

l.  v.'Is  ind.'i'd.  I.alci  there  w;is  ;i 

m. itcii;tl  rcdnclion,  ;ind  .illowint; 
tor  the  liii;li.'i  level  of  values  ;ind 
II, c  need  lo  import  larger  <iu;inlilies 
lit  machin.'iv'tind  matcriab.  so  ;is  to 


and  may  seek  to  ju.slify  itself  on  this  score.  It  must  major  debts  against  land. 

be  recognized,  however,  that,  as  a  matter  of  expedien-  |  Reviewing  the  debt  legislation  passed  at  the  last 
ey,  the  curbing  of  debate  on  certain  federal  legislative  yf  t^e  Alberta  Legislature,  Mr.  Bnnvnlee  has  I 


action  during  war-time  not  only  is  desirable  but  i.s 
absolutely  necessary.  It  goes  withmit  saying  that 
many  democratic  privileges  in  times  such  as  the  pres-  , 
ent.  must  be  renounced.  On  the  other  hand,  it  is  we'.l ' 
for  a  government  lo  be  careful  that  advantage  should  | 
not  be  taken  of  emergency  conditions  to  contravene ' 
parliamentarx  .igl.ts  m  the  furthering  of  what  may 
be  looked  upon  as  its  own  political  end.-*. 

The  government  bill  providing  for  the  expropria¬ 
tion  of  the  Beiauharnols  j.lant  represents  a  departure 


‘"tVhile  the  Exemption.*  act  and  Orderly  I'ay- 
ment  of  Lands  act  may  relieve  the  immediate 
pressure  upon  tarmcr  debtors,  they  do  not  provide 
any  means  of  adju.stment  of  liie  major  debts 
against  the  land  and  there  Is  still  a  great  vidumc 
of  debt  to  be  adjusted. 

“Each  court  decision  seems  to  make  more  doubt¬ 
ful  the  real  authority  of  the  province  to  reduce 


sluni|>  in  luimaiy  co.iimo.litic.-- 
which  followed  tlio  i:i."17  li'i  im 
l''roni  Ihe  s.  coiiil  .|u;irtef  of  that 
year  to  tlm  fii.-.t  'luaiter  of  i:i:;!i 
Australian  export  prices  f.'ll  l>v 
■  ih'r,  whereas  the  averac'  piic-  ot 
the  good.s  .\iisfr;ilia  has  lo  buy  ilc 
dined  ineiely  by  tw.i  point.:. 

^  ■{• 

Tt  follow.*  from  Ibis  lliat  11'"'' 
wa.s  a  le;in  perio.l.  ami  the  '’om 
monwealtli  entered  the  war  with  its 
l.ohdon  funds  at  :i.  low  level.  l-or 
that  reason  alon.’  tlo'  eailier  hi'li.'t 


III'  111, I  tut  I  ;iel  11  re  111.'  tigiires  ar.'  not 
uii-al  isf;ict'iry,  l-lxport.s  h.ive  fol 
lowe.l  a  soiiii'wliat  similar  irerul.  so 
that  ill  Ml'’  secoii.l  li.ilf  of  III.'  ye;ir 
III.'  total  volume  of  overseas  Iraile 
itii.b'i  Went  appieeiiible  eoii.-l  nn'l  i.iii 
Another  ititiueneo  that  lias  fi.eiis.'.l 
;•  1 1  eiil  ion  .in  .lonu'slie  inilustri;il  ile 
v.  lopm.'iit  is  III.'  lar.ge  goveinineni 
spending  for  war  pur|ioses.  .\t  tiisl 
Ausiralia,  like  the  olti.'r  demoera i ie  | 
.•oiintri.'s,  iin.ler-estimated  hoih  Ilea 


to  the  comiuire.*  very  favotirabl.v  with  the  establishing  a  new  high  priee 

e  well  I'revioiis  .vear  s  figure  of  i'.\55.000,-  level,  is  a  r<'l  leelioii  of  llit'  optimis- 
)wii  lo  addi-  tic  feeling  on  the  .Strc'i  relative  lo 

..  tional  taxation  will  yield  £.£31.1  the  merger  po.ssibililies.  The  diroc- 

millions,  of  which  £AI7.7  million.s  tors  meet  next  Tuesday,  when  it  is 
iiiivno'  '’f  laisrd  by  Ineome  tax  on  in-  nndi'islood  ll’e  dale  .'i  the  annmil 

7  Hivi.in'ile  The  hichest  effeetiv.'  "ill  he  set.  I  igiires  al- 

■s  ;inil  dtvidu.tl.s.  In  ngi  .1  ^  ready  analyzed  by  The  l•'inan(•ial 

niilics  comhined  (  ommonwealth  'pj,ypj,  |„.,ke  it  rlear  that  the  forth- 

1  ;is  t')  t'tat''  income  tax  is  now  I  ts  in  emning  repot  t  will  .show'  the  greal- 

lomes-  l!'e  £.  It  i.s  estimated  that  Hie  Com-  est  figures  ever  returned.  'I'hose 
,,y|  monwenllh  Budget  will  absorb  who  look  for  ;in  annotiiu'enient  on 
•  fol  30'k  of  Ihe  national  income,  while  the  Monlrcal-Cedars  amalgamation 
taking  account  also  of  Ihe  htirden  suggest  that  this  will  come  in  Ihe 

i,v  „,e  xMc  .I... '";r,S',:r 


total  tuihlie  expenditure  in  the  etir- 
i.'iit  tinandal  year  will  he  neari'r 
.'.11'..  of  the  national  income.  A 
tealnre  of  the  Budget  was  the  addi¬ 
tional  taxation  on  companies,  esti¬ 
mated  lo  produce  £.\.'..S  millions  in 
the  current  year.  An  .Atisfrali.an 
trontinued  on  Page  7)  1 


EDITORIAL  FORUM 


\  ictoria  I  or  Sliipbuilding  | 

The  government  bill  providing  for  the  e.xpropria-  these  land  debts."’  '  that  retis.in  abtn.'  tl,.'  .'arlie,-  b.-Met  reputation  as  a  slup  Visits  to  Wash 

tlon  Of  the  Bcauhamois  plant  represents  a  departure  Broxxmlee"s  Interest  .and  position  in  the  j  w.;‘"'!v  hi'.,  "'nldnig  centre  ou  the  Pacific  Coa.si 

from  a  belief  in  the  offir-urv  „f  nrK.ato  nvino.-eh.,.  '"tuation  would  appear  to  be  revealed  bv  his  reference  '  ,..|,i,ll  l...  ciihnnc  .l  by  ih.>  Hlltnc  ot  :  '""u  an  'll' 

rrom  a  oeiief  m  the  efficacy  of  prix-ate  owneiship  of  ,  .  „  of  the  mark.  In  many  r.'spert.s  the  1., , 'i.'is  u-.  it  will  1,,' :  l"'ads  of  govern 

power  vs'hich  has  been  a  tradition  of  many  vears"  court  decisions  affecting  the  legislation  of  the  position  has  lieon  imt.i.iv.'d;  but  In  ,,1,,  \,,,ds  will  plav  an  iiicre.ising  I  I'rotuiga 

.standing  in  the  province  of  Quebec.  In  speaking  in  Social  Credit  government.  There  is  a  definite  others  wartime  .lev.'lopm.'iits  hav.'  p.,rt  it,  replac.'m.'nis  tor  an  hideti  hate  and  desiuse 

favour  of  the  bill  in  the  Legislature.  Premier  Godbout  P^^'-Tect.  as  Mr.  Brownlee  no  doubt  appreciates,  thit  prove.l  untavourable.  n.,t  I'’'"’'  sncce.ss fully  the 

admitted  the  private  ownership  tradition,  but  ex-  ‘’y  ‘ 'of  '  C.tna.ltPs  overseas'  trad.- j  eand.i.  we  will  hs 

pressed  his  opinion  that  the  present  is  n.,  lime  to  allow  niinistration  will  be  thrown  out  by  the  courts.  Thus  mm.mn  the  mar  '’•*  nJ  tn'd™ 

tradition  to  dog  the  wheels  of  progress.  Is  it  ixvssible  Bro^-^lee.  as  champion  of  farmer  rights  and  p,)-  uetlng  positiou  has  hee,,  assur.'.l  bv  ni  ,,m’! .  r-l^  r.  'on- i  "  ''■'’P""^ 

he  is  forgetting  that  tradition  dies  hard  among  the  L'.F.A..  vx-ould  be  in  a  position  to  tlm  agreements  for  bulk  pureba.-es  ,i,(„.,„m.  Victoria  Tiiiies.  islands  tlio  use  of 

masses  and  that,  when  the  province  returned  his  party  organization  as  a  poliUca!  party  in  an  at-  ;  .ah'mst’ as 'milch  e 

with  such  a  wide  majority  about  !«  months  ago,  pub-  'defeat  the  S.  U .  government  with  its  rev'onl  m,.ar,  Imtter.  sugar,  oges,  1 Price  Of  It  ,  of  (.roi.er  propaga 

lie  ovx-nership  was  not  a  question  tint  was  mvolved  unfilled  promises.  There  are  good  reasons  why  a  j,„,i  ,|rjp,i  ;,„q  canne.l  fmlis,  amt  Promineiu  It  encli  public  men  arc  :  w.-jr.  "'w 

in  the  election?  political  comeback  w.iuld  be  very  sweet  to  the  lormcr  the  luices  agieed  up.m  «'aii  only  b*'  i.cing  Hii  .l  b.'for.'  a  military  1 1 1- |  jrrppj.p  |)^p'  piq.r 

Leaving  aside  entirely  the  rights  or  wrongs  of  the  a  few  would  see  in  such  a  develop-  legarded  as  saiisla.-tory.  In  the  I'nnn  I  ;'  t  L'‘?ir';Iio'vV^''lu' i 

_  ^  ®  ®  ®  nirnt  h,  rric>;^siirp  of  nortir  iustiro  s^-asoii  wool  wns  aiiprai.-nd  at  I  i«ui(»  )  loi  H  >  UL.,  to  mf>^  o  t  lu  j  |  imes-Jounial. 

Beauharnois  legislation — and  also  the  revision  of  n,,.  ^  '^"'-asuie  or  pjciic  justice.  average  of  I.s  p.r  lb,,  as  goviinment  to  .North  ,\trica  last.  _ 


riic  f’o'wrr  of  Words 
Visits  lo  Washington  by  Premier 


movement  in  the  two  stocks  ap¬ 
pears  to  hear  out  the  ;t-io-l  tlieory 
whirli  has  been  disetissed  for  some 
lime. 


SCRAP  BOOK 


/Xmbilion 

The  .*even  ages  of  ambition; 

1.  To  he  like  Dad. 

2.  To  ho  an  engineer.  _ 

3.  'I'o  pilot  an  aeroplane. 

4.  To  iie  famous. 

f>.  To  heconip  a  millionaire. 

K.  "J'o  make  both  eml.s  me.'i. 

7.  To  hang  on  long  enough  to 


King  and  other  ministers  of  the  draw  a  pension.  -  -  .Maiiinuclurcrs 
Crown  are  all  very  well,  hut  lliosp|Lilc  News  l.eitoc. 


, lest  contract.;-  as  it  will  he  '  governmen  dcparlmcn  s  ,  ' 'l,  I 

v.trds  will  plav  an  increasing,;'"^  ,  I"  opagandis  s  W  e  n  av  Help 

replacm.'nts  l..r  an  Three  Italian  bombers  encoun 

ri.nl.  They  will  play  an  V'ver  "  '  tored  a  British  aircraft  and  were 

ing  pan  in  Hie  leorganiza  ,  |  „.j||  sea. 

;i;.  V, ..Viii::  s;  ;  i .  •  rti;, 

-it, "'r"  r',;  . . 

'nd«r,E(.rM  l,y  lack  r;;  ,1  hi',’,;  ' 

I  lie  Price  Of  It  |  of  i.roper  luoiiaganda  as  il  has  been  wMial ’*  Inni  eiied  to  the-. 

,  ...  by  lark  nf  Ihe  mechanized  equip-  J.np.t'.  "  h„' iiui,  ired  ^ 

iineiii  I  i.’iicli  public  men  are  .  f,,,-  w.ar.  We  should  no  longer  '’'VT.-  H  i  ‘’’'•'V.  ’ , 


I  lie  Price  Of  It 

Prominent  I'l.’iicli  public  men  at 


being  Hii  .l  b.'lor.'  a  military  rt  '  |  ignore  the  old-new  weapon,  tlie 
biin;il  ;i t  ri.'i  inoiit - f  erra ml  '  5  ich.v,  i  .,^^.,,1.  f,|'  words.  —  Foi't  W’llliam 


I  ,  .  ..  ,  ......  an  average  of  I.s  1  '.j.l  p.f  lb,,  as 

liquor  laws — b<jth  bills  are  of  such  wide  public  imp.  rt  ”  lampaign  such  as  Mr.  Brownlee  ap-  vviih  lO'".!  pe,-  lb,  in  Hi.' 

that  debate  on  them  in  the  House  should  have  been  P">>’a'5'y  he  b't'.'le  p,>avi,.us  vear,  ami  Australia’s  vvo„| 

given  free  rein.  In  curbing  debate,  the  Godbout  admin- 

_ _  .  ..  .  .  .  .  .  be  naid  or  at  lea.sf  should  he  ennsi.lpra  hi  v  ledm-e.l  sleiling.  .Xg.lllist  lb. If,  111"’  r.tlin"ls 


istration  is  e-stablishing  a  dubious  precedent  and  p'lr- 
suing  a  course  that  may  yet  come  taa.  k  lo  haunt  it. 


be  paid,  nr  at  least  should  be  considerably  rcduce.l, 
becau.sp  of  war  conditions,  following  on  a  period  of 
economic  rlepression  -  a  depression  out  of  which  the 
panacea.*  of  Mr.  Aberhart  and  his  friend,*  have  failed  n 
to  lift  the  Alberta  agriculturalists.  However,  it  is  vety  "> 


1'  .1  p.'f  lb  as  cov  I'l  imit'nl  to  .North  ,\ftica  last 

u.V . .  lb.  in’. he  "  That  vva.i  vvluii  J'-rauce  wa.* 

“  ,  I-  .  I  '’ollapsing. 

.AiisiiHiia  s  wool  'riiaii  till.*  sinister  iiantomiine 

to  £'..>  2  million  ri.ithin;;  I'oiil.l  b.-tler  illustrate  the 

that.  111.'  r.'trm"rs  ci.mlition  of  l•■ram■l'  today  the 

mtemi  with  in  I'laiie..  in  vvlii.'li  loval  I  "reneh  men 

,ml  the  otH.'ial  er-l  i  ai.'  b.-ing  i-'i'se.-ni.'il  ion  .Nazi  I 

1  ••liLi  -I  lit  iei  111  .  or. 1* IS  I  b.'can.e  they  ii'inained  lov\, 


"A  Plain.  Blunt  Man” 

Mr.  Ilsley  deserve.y;  well  of  all  of 
us  for  bis  Itieid.  comprehensive  pie- 


"Well,  sir,  ”  exi.lained  a  sailoi. 
"one  of  them  k(,')>t  saying  •.'Spitfire, 
Spitfire."  in  his  sleep.  .\nd  ev.i, 
lime  he  said  "Spitfire."  thr  otn.i 
eleven  hailed  out.  ” — 'Tit-Kits. 


Gorman  Humour 
.^fter  tlie  last  war  th.at  tin 


L’D  JA  *JiD  J  v"!  ei  i .  svi.vririrtii  aii'j  Ills  irirno.s  nave  laiieoia  te.ineniili  tioni  million  nii"S  ...  .  . 

V^UebeC  S  Koaci  Accident  Kecord  Jjff  J^e  Alberta  agriculturalists.  However,  it  is  vety  ">  3  .'.  million  bales.  .Mot.*  imtioit  ''  „  pp 

IN  announcing  recently  the  Intention  of  his  govern- 1  doubtiul  if  the  government  or  any  other  |ioweiful  pr>'s''nts  a  big  pi.d.lem.  ,|,,,  - 

ment  to  launch  an  investigation  of  the  in.suran';e  ;  group  at  Ottawa  would  sponsor  such  a  progran'  a.s  V\n'i I'lbm ''bn ''li.''is 


business  in  Quebec,  more  particularly  as  applied  to '.Mr.  Brownlee  proposes,  with  the  countiy  devoting  |  ,)p|jv'r.'<l  to  the  i  "om  mo,,  we."  1 1  b 
automobile  insuranee.  Premier  Adelard  Godbout  sug-  every  energy  to  the  prosecution  of  the  vs-ar.  Money  Win  at  Bi'anl  it,  the  past  seas.m 
gested  there  was  discrimination  against  the  province  p.-iwer  is  perhaps  even  more  Important  at  this  junc- . million  i.'maim'.l  uicsold  on 

in  the  matter  of  premium  rating  on  automobile  insur- rture  than  manpower  and  debt  cancellation— with  voru-  '.'.'’'.'"Vy’''.  '"  Hma'cs  lot 

.  i  I'ltb-ti  iiidical.’  a  vvb.;il  .-rop  ot 

ance  Thr  Pmancwl  Timrs  has  pointed  out  that  insur-  pensation  out  of  (he  federal  trca.stiry  for  the  proter-  „„|v  >,2  (  million  biislii'ls. 

ance  companies  have  developed  a  habit,  dictated  Iny  tion  of  savings,  trust  funds  and  life  insurance  poli.-tcs  Biitain  is,  of  ronrse,  exerting  a 
sound  business  policy,  of  di.scriminating  in  the  matter"  vx-ould  hardly  be  popular  with  any  but  thn.se  b-’ne-  hca vy  demand  f.ir  butt. 'r,  .•lif'es.- and 
of  rates  against  any  cornmunitv  in  which  und^rwrit-  fitting  directlv.  •'ggs.  but  th"  difficiiltbs  of  ili.' 

tng  expenence  t.s  consi.stently  less  favourable  than  in  _ ^ _  .flipping  .situation  hav"  to  b"  borne 


1  *"  ^4  4*1  • » I  I  *  **  V  *  1  *•*  1  1 '  t  I '  ^  1  Ul  ri'  nf  t  li  Odini  t  rv  s  f  i  n  n  iii’i  9 1  popi  -  h  ii  in  nil  rnii  s  rn  ro  t  li  o  ( J  r  rnum  p  i  ii  • 

. . ntoml  with  11,  I  ,„nr.'  in  vvl,,.'l,  lova  I  lenchmen  yvi.p,,  people  .sre  being  asked  '  ..11,  jj"!  ing  I  he  ralisos  of  m'u'a  ^ 

i'i<'a.s.'.l  .■o'.ts.  anil  lb"  otti.ial  i';.H  ai*'  b.ing  i..'i  m'.  iii.'.l  'on  .N,,zil,^i  luxes  and  lu'avi.'r  old  (i.iinifpd  ninch  of  llu'  Briti.  h  .sol 

mat"  of  III.'  I  b  HI  II  elip  antb-ipat.'  or.l.i  ,  lipca  n,  p  l  h,  v  i  .'iiuu  lU'd  lov  v  |  entillpd  lo  know  ,|ip,.'R  staving  imwer  to  bis  sr-a.-p  ol 

a  I'p.liietion  fioni  .’l.b  niillloii  b,l".s  I')  I  b"!  r  coiiiiH  .v  ;iml  llicii  couiiH.v  .  vvliy.  .Mr.  II.sIpv  l.dd  ti.s  vvliy;  "'10  i  |,,,,„oiir.  and  derided  lo  instill  tliis 
lo  3  .'.  million  bab's.  .Mof*  imtioi  t  ''  i!  "'J"  ,  .  ,-rp|(nnln.'  ii  In  store  fo,'  !''  '"’'I  w-ithoiit  11  n neees  '  j;p  j„  t|,pj,.  own  .soldiers.  In 

ant.  vvli.'at  prps''nts  a  big  puil.b’m.  ,,  iiiit.'.is  ind  t  who  sold  I  'ba'  any  high  .selioni  :  p||,dpq  their  man, inks  wa.s  an 

. . .  ''"-I""'  s  "■nr  ":imS  !"f: 

Ihr  Racklioue  of  I’losprnlv  j  the  multiplication  tahiP, sound  imilding  with  an  ennrtnoii.s  shell 

Wh-at  Loar.l  n,  tl,.'  past  seas,,,,  I,  ,,'l  I,,,,,.,  of  i.ro  i,.'rj|  v  "  bonnet.  Mr.  Ilsley  has  nosiieh  j„  ,,,p  „.all.  A  new  arrival 

L’.i.L’  nnlliun  voiihmih'iI  un-opl  iin  '  [>  •>.  »  ivh  >n  H  M  *  '  lalrnt.  htif  ho  tho  ;;ift  ot  niarlr^  tliat  holo* 


\\l,:,t  a  reekoning  is  In  store  foi  ^.p,,,j,.,ep 

'  H  ait'ir.s  and  '  ""’a' i.;'.'  who  s.jid  j  ,.,,,|i|enl  eat,  read  him 
I  to  tl,.'  .'n"mv  .  Halil.'iv  Hernld.  :  ,,p 


1  (le  llacklioiie  of  I’losprrily 

’I’lip  vei  v  l.a.'k  b.iii.'  of  (.ro  pi'i  il  y 
in  I'aiiad,,  lies  in  i  ni  ert.rovin 
rial  trail.'.  .\  cash  tnai'ket.  all 


of  ’Old  Hill  .silling  in  ;, 
with  an  enormous  shell 
the  wall.  A  new  a,  riv  al 
‘What  mad"  that  hob'? 


being  clear  ,snd  .simple,  avoidins  Ibe  ..ytp.p  -'  ipplii's  (Hd  Bill 


In  Ihe  (lerman  manual  a  solemn 


U'ell.  an.yway,  the  flight  of  Hess  cost  Germany  a 


We  wonder  if  the  Department  of  Labour  can  see  '  ^  decade.  To  tiie  extent  tliat  this 


others.  And  the  higher  rate.*  charged  on  automobile 

contracts  written  in  Quebec  are  basc'l  on  thi.s  policy.  Curt  Comments  OH  Current  EventS 

Figures  just  released  on  tra.ffi,'  fatalitie.s  in  Qtie-  _ _ 

bee  during  1940  tell  a  sorrowful  talc  of  conditions  in  Well,  anyway,  the  flight  of  Hess  cost  Germany  a 
the  provinee.  They  show  that  a  total  of  446  per.sons  Messrrschmilt. 

were  killed  in  traffic  accidents  last  year,  or  a'  the  3(.  if.  .f.  if. 

rate  of  37  °ach  month.  This  compared  with  .3.'>9  traffic  We  wonder  if  the  Department  of  Labour  can  see 

fatalities  during  1939  and  represented  an  increa.:"  in  th"  shoals  ahead. 

1940  of  just  short  of  2.j  per  cent.  if.  if.  if.  if. 

Number  of  traffic  accidents  in  the  province  of  Que-  Hitler  .'=ays  that  Hess  suffered  from  hallucinations, 
bee  last  year  also  showed  a  material  increa.se  as  com-  Sure.  Wasn’t  he  a  Nazi? 
pared  with  the  figure  for  1939.  being  nearly  10';  if.  if.  if.  if. 

per  cent  greater  at  11,019  as  against  10.003.  Title  of  volume  to  be  added  to  mystery  libraries: 

Traffic  accident  figures  for  1939  were  bad.  and  a-  "The  Flight  of  Rudolf  Hess." 
the  foregoing  figures  indicate,  the  situation  was  aggra-  if.  if.  .if.  if. 

vated  last  year.  Thus  i.s  borne  out  the  contention  of  Posterity  will  have  no  difficulty  in  interpreting 
Thr  h  mnncial  Timrs  that  the  basic  cau.scs  of  the  de-  Democracy  when  they  dig  up  the  record  nf  the  vole 
plorable  traffic  record,  rather  than  the  reasons  for  of  censure  on  t.'hurchill  in  the  British  Parliament, 
the  higher  automobile  insurance  rales  in  the  province.  if  if  if  if 


■at"  a  vvl,';il  .•I'.ip  i.r  y'’'  ,  pvi'jil  I  i'll- '('i'll  I  I  ml  I  habit,  so  romnioii  ini  [„  |),p  (;p|.)ii;,n  manual  a  solemn 

llli.m  bushels.  ,;,";,t  ,,'i,  j,,',,,,  c  ,  ,l  i  t  s  '  vv  ■  i  f  j"'’ j  j';,'.'' 0,'i  t  he  Mm'To  om  ^  '’I' 

r  CO,,'.'.  exe,.,i,.,  a  ..pen.ied  larg'iv  i„  p,„  i ;,::;,.i^;;,r"Mmseu ; 

for  butte,-.  .Iiepse  and  , basing  goods  Hnn,  oil,, -i  pi',,v  I  lic.'s.  ,|p,.R.p,l  p-om 

"  (lifficiiltb's  of  the  lien.  ,'  l•ol,Hl,,l,l•|•s  of  .\  b.u  Hi  .'o.il  ,1,  of  finatieial  orthodoxy  ”  Silb  -..vrl  W.w.I 

tioii  hav"  to  b"  borne  Hniario  liml  llu  ir  doll;,,  -  siveodiii.,  good  sense  and  humour  came  |  '.<^rtvveed  r)ilk  <inrl  W  »  )l 

ba.-k  to  III.',,,  since  ^•ul.•lrlo  m.i.b'  jn, niedial el y  lo  his  rescue,  Ollnwa  In  Ihe  seaweed  washed  up  in 
la’s  r.eroiidarv  Indus  coods  a  re  pit  reluised  liere.  I  ihoii.sands  nf  pounds  on  th"  stormy 


oil  Illlll,  .vllieila  III.!  Cl.  lilts  w 
.l.•.(uir.'  at'.'  I'xpi'iidefl  largely  in  pm 
I'liasing  good-;  rrom  other  provi lice  ;. 
Ili'ni'.'  .•oiiHiiiiiei's  of  .Mbi'iHi  .'o.il  in 


lake  Manitoha  Wheat 


eggs,  om  ni"  mriiemii.'s  oi  .  .  ..s,  . w.,.  . , . ■  ■■;  .nny  dogma  of  financial  orthodoxy  Kilb  -..'d 

shipping  .situation  have  to  b"  borne  Hniaiio  lind  llu  ii  doll.ii  ■  s|)eodnm  ppn.Kp  ami  humour  came  |  '.eavveen  r)ilk  <inrl  W  »  )l 

In  mind.  I'a.  k  to  lii.  iii  smcp  om.irio  "i.ule  |  ,,,  ]|jj.  ,.pc;pijp  Ollnwa  In  Ihe  seaweed  washed  up  in 

On  Australia’s  r.eroiidarv  Indus  coods  are  piir.'luised  here.  I  ihoii.sands  of  pounds  on  th"  stormy 

trips  ihp  war  has  h  id  -i  vei v  ^liimi  ■‘■'""I’"'"'  "f  7  '"‘'"s  a  ib'ni.iml  ^  _  ;i'nasls  of  Sentland,  Irelanil.  I'ing 

triPs  111"  wat  has  li.irl  a  veiv  >limii  i,,,,,"  llial  in  liirii  spoils  piii  ■  ...  m  •»  r  \T/I  'land  iiid  l■ltl■^n  i-pspi  r.'liprs  liavn 

latmg  effect;  indeed,  it  has  been  ,,|„yn,eni  for  me,,  ami  women.  Like  Manitoha  ha  found'  an  'inexliauslible  source  ,.t 

said  that  these  indu.stries  hav.'  rje  poili  money  and  commodme.,  an  I  "Scollisli  millers  have  been  Ioxx^popi  ilnme.slic  raw  materials 

ve|o|.ed  since  |li"  outbreak-  of  war  similar  to  an  .  iidle,  :.  cliaiii  I  liev  ,  fa  vourahly  impi-essed  with  the  qnal-  f,,,.  (|,p  lirocessiiig  of  silk  and  wool 

to  ail  extent  tliat  would  norm  illy  I'eeji  going  romid  timl  roiiiul.  <  ;il- |  jties  of  the  lop  grades  of  Manitoha  Prom  the  alginic  acid  exHacIcd 

have  been  possible  in  not  less  than  Cl"'.'"  .Mbei'lan.  I  vvlieat  imimiled  since  the  wai-.  and  from  seavverd,  British  resea rrherr 

a  decade.  To  tlie  extent  that  this  jinnsumers  have  been  forlunatp  in  ),avp  peifecled  a  proress  I'or  nianii 

growth  enables  Australia  tri  meet  "The  |•Al£^lish-Spc;^killg  IVopIrs  i  ''J.^.i'i^J^ihp  (■'Tn'  f"'’"""'"!!  fireproof  silk.  .\  i-oagii 

I, ei-  w.r  nee, Is  without  imi.orlin"  it  :  .  ■  .  ....  ,■  f'"'  ''rt”'"' '1"' la  t  i  It  g  pfOCCSS  Is  used  wi  t  It  Ilia  ch  i  11 . 


In  mind. 

On  .Australia's  rerondarv  Indus 
tries  the  wat-  has  had  a  v-ei v  siimii 
lating  effort;  indeed,  it  has  been 
said  that  these  indu.stties  hav.'  fj.- 


ba.-k  to  lb. 'Ml  since  (iniario  m.-i.le 
goods  are  piir.-liased  lier.-,  Tlie  con 
.sumption  of  goods  cr.'ales  a  deimiml 
fill-  more.  'rh;il  in  turn  spells  em 
ploynienl  f.ir  men  ami  women. 
Both  iiionry  and  com  mod  it  ies  an 


have  been  possible  in  not  let 


growth  enaliles  Australia  to  meet  "The  |•Al£^lish-Spc;^king  IVopIrs 


l.er  wat-  needs  without  importin'. 


ha.s  an  undoubted  immediate  bene-  ’  of  (Pp  in.qii  ra  I  i<m  li 


If  i-  to  1)0  Mofoii  ih«if  il)  i;\Tlin)i  roitiiiiissionpr  nt  (fins  .  siiiiil^r  lo  tliat  iisod  in  tlip 


in  a  ippori  on  the  inipoi-l  ma nttfari ii re  of  viscose  rayon.  Prom 


Hitler  .says  that  Hess  suffered  front  hallucinations,  i  fit,  pm  ps  importance  rests  main-  fiom  his  Havels.  Premier  M<  iizies  |,.;,(le  of  .stcotland  in  1910  appearing  ||,p  fibre,  vvatei-  absorheni 

ire.  Wasn’t  he  a  Nazi?  lb  in  tlie  fiiiur*',  for  after  the  war  "eiii  beyond  the  hounds  of  Hu  p,  iheciirreni  is.sue  of  the  Coinmer-  f.,|,,.i,.j^  processed  fni-  siren  it 

the  Pontninn vvea It h  should  fjii'l  it  Hiiiisli  l.mpii'’.  by  reP  iiiiig  to  Hi"  '.-.-n; . .  , . "..i  “Mo..i  .  .  .  . 


Title  of  volume  to  be  added  to  mystery  libraries: 
"The  Flight  of  Rudolf  Hess.” 

If.  If  .If  If 


the  Pontmon  vvea  It  h  slioipd  fjn'l  it  HiiHsii  i.mpire.  uy  reieriiiig  to  it  . . 

self  more  sep'-coiita  ineil  and  vv-il!i  I 'H  g  I  i.'-h  spe.i  k  i  n  g  pe.y,  toli;t  wheat  ha.s  always  hi'en  niiirh  factor.y  for  seaweed  proressimr  in 

an  enhanred  ability  to  exiiort  maiitt-  '  ,,  ’'  'li""-  hiiicliill  used  in  Hie  Pnilcd  Kingdom,  par-  '|',)|..yo  has  a  rapacitv  of  five  four 

'rett  red  ■■  O  H  '.""'-If  rt.id  re.'e.i  l.v.  is  no  long,  ,  ,i,.,Pa,|y  p,  Scot^md  the  percentage  ^  ,  ,5„,letin. 

rariiirtn  .,onns.  laiaiui  luv.iop  ...,  miiall  island  lost  in  tlu  iiorllurii  used  in  the  grist  by  some  nulls  i  _ 

ments  are  taking  plaee  elsewh.'ie  pi  mj^is,"  ".\ioiiiid  ii.s  gallier  in  broiul  li,.iim  very  high.  There  will  he  no!  c  -p  •  T  f' 


(•ial  Intelligence  .loiirnal 


oils  wartime  .and  army  needs. 


,  ments  are  takuig  plaee  ,'isewi,,. re  p,  mi^is,"  i on iid  u.s  gal  her  in  hroiul  heing  very  high.  There  will  he  no  !  c  -p  .  •  T  f 
f’osterity  vx-ill  have  no  difficulty  in  interpreting  ’f""  overseas  Lmpire.  \ievv.  d  from  .iritiy  all  Hie  n.itions  of  Hie  British  reduction  in  Hie  use  nf  Canadian  1  olrikcs  in  1  wo  Countries 
'moeraev  when  thev  di,v  the  record  of  the  vote  =  "f  '"'"'h  Kmiiire,"’  1,,'  eon  I  i  ii  ued .  "Now  this  spring  wheal  so  far  as  Seotland  is  |  A  report  of  the  British  .Mini.stry 

-  .V  g  P  -  -  I  Kingdom's  self-interest  tliev  iiiav,  Hnu',  Iroiii  aer.Ms  the  NH.iniic,  th<‘  concerned,  so  long  a.s  Hie  wheat  is  |  of  Laliour  and  National  Service, 

censure  on  Churchill  in  the  British  Parliament.  ,  eventually,  not  prove  an  unmix, 'd  "'i'-'l".'"  republic  ..f  the  inped  .'-iiales  graded  up  to  Ihe  pre.sent  high  stan- i  published  in  the  Times  of  I.ondort. 


Capital,  Too,  Should  Share 

At  the  annual  meeting  of  the  United  Stales  'Steel 

Cornorn.Hon- — where  the  H.  mi  ha  «  l... 


blessing;  hut  they  art 


ine  mgner  auiomooiie  insurance  rales  in  the  province.  if  if  if  if  ,  blessing;  hut  they  are  a  soiiree  . 

should  be  the  subject  of  investigation  by  the  govern-  We  notice  that  most  of  the  complaining  alKiiit  Can-ifii'"ft  .“trengHi  today,  and  for  An 

"^‘’nt.  ada  not  doing  enough  in  the  war  comes  from  those ''!  ^ *"  hav.'  gre; 

,  .  .  ®  ....  ,  stginfica lice  tomorrow.  .More  Hia 

-  -  .(^x'lio  can,  I  ipim  to  no  great  part  m  what  ».s  being  done. 

Capital,  Too,  Should  Share  least  objectionable  feaflire  of  the  Ra.ymond  '  ^ 

/I  1  the  annual  meeting  of  the  United  Stales  Steel  speech  is  the  fact  that  he  left  Hitler  to  infer  that  f  ^^1/  ^  L  CL  L 

Corporation— where  the  du  ectors  gave  a  stereop- ,  Canada  was  in  the  war  to  the  limit. — and  that  helps  w  WV  W*  V. 

I  icon  picture  show  to  supplement  the  full  explanations  somewhat.  _ _ 

of  the  Chairman  of  the  Board  and  other  c.xecutive.s  if  if.  if  if  I  An  -.nn,...!  ...op.in.-  n...  .  ..... 


1  tiiimixed  "li'-bi.v  reimblie  of  the  I  nited  .'-'i  u  I  es  |  graded  up  to  Ihe  present  high  stan-  published  in  the  Tinu's  of  I.ondort. 

soiirei'  of  .Americ:i  i.rocliiims  il.-'olf  on  .m  r  |  da  id.  ”  .Ml  cereals  included  in  the  sliow.s  that  indiislrial  disputes  in 
I  fill-  \iis-  •'''h"'  rat.',  lien  r.iur  siilt'."  I  grain  trade  between  Canada  and  (Ireat  Britain  for  the  wlioh'  of  1940 

.  ^  Its  an  imb.';ilab|i'  com  I.i  iia  t  ion ,  il  |  the  I'niled  Kingdom,  nf  I'ottr.se.  have  caused  a  loss  of  940,000  working 

Pav.'  gieai  fiiiiii  iiiid  i.m  igy  do  noi  fallei'.  |  lieeii  controlled  since  the  outbreak  j  days.  This  was  Hie  sniallesl  loss 
.More  Ilian  Haiiiillon  Soei  tutor.  I  „l  vvar. —  Bi'HMiIoii  Sun.  ,  oi"  nroduction  Ilirougli  Irado  dis- 


Inside  Stories  of  the  Street 


I  Oi"  production  Ilirougli  Irado  dis- 
,  pu1('s  in  lh('  records  ot  the  ministr.v. 
1  vvliirli  go  hack  nearly  fifty  years. 
By  way  of  coiiirast,  the  Bureati  of 
l.alioiir  Statistics  in  Washingloti  has 
.just  reported  that  a  total  of  t.OOO.- 
MOOO  man-days  was  lost  by  strikes  in 
I  this  eoiinlry  in  the  short  month  of 


ness  because  of  strikes  in  the  moiiili 


r.  f  the  Cha  i  rma  n  of  the  Tlo  a  rd  an,i  other  evecntix'ps  ^  it.  it  I  .  .  m.  .  'I'(*hiu.ii.\.  Iliiseomptitedvvitha.A 

..  .  •  .  ,  1  '  I  annual  meeting  of  the  •  ana-  jiii  orde;-  to  ease  the  slraiii  of  daily  pioeo  of  legishi  I  ion.  'The  general  .average  for  the  five  vears  1  935  to 

te,.arding  the  company  s  extended  wartime  operations  The  slogan  “Conscript  Wealth’"  has  in  the  past  been  dian  I'acific  Railway  vviih, ,ui  Sii  j  work.  .. ml  keep  liim.self  free  for  ; ''"'"’biisU'S  of  opinion  along  the  i  1  939  of  S28.7()  I  maii-day.s  of  idle 
the  stockholders  were  told  that  pa.st  experience  vociferously  endorsed  from  time  to  time  in  certain  j  l-'rlwinl  lu  -.iiv  o'  c-  on'v  lUe  i.i-.-.c..  ..n.ir.,  .■ii  i,,,' •  it,..,  i'’  b""  Q'i''hcc  govetii- ;  because  of  strikes  in  the  inoiiili 

proves  that  periods  of  war  bring  onlv  transitory  pro-  quarters  -  and  taxation  is  doing  it  but  i''st  now  in  'I'l'i  u  i-v  imi  w  i-  '  '  L  i  ,  *  '  '  '  rtueni  ha.s  no  mandate  lo  undertake  "k  •' 'V"'";"  '  -  "  hile  labour  in  Bri- 

,  ,  ”  y  I  y  piu  qurtiLtis  an.j  laxrfLion  is  lining  ii  ouL  j  ..sv  now  m  |  |, Ml  I, MiQI  S  siding  was  an  event  '  ha v e  lo  b,'  worked  out.  •  i-inv  ibiii"  of  H.e  kind  -nid  il.eie  i..  'a'"  Piln'K  up  a  reeord  of  wliirh 

fiw.  Therefor',  while,  according  to  Irving  .S.  01d.«.  the  the  name  direoti..n  ■■Con.ecript  Labour"  docen  t  sound,  mx.hiat  .■'uiieliol.i.  i-e  ..r  thol  nii’  uno.mir.niahle^reeiini:  lull  ihere  "  ."'""'I-,  oraaniy-d  ytioiir  in 

Chairman  pr.,d„etion  and  shlpntent,.  of  the  big  torpor.,  „„te  .o  agreeahlo.  !  The  Siree,  „  ben,  .,i„,.|  he  „  „li;i!ei-  In  lie  . . 


ment  ha.s  no  mandate  lo  undertake  "k  *' ''hilt'  labour  in  Bri- 

j  anything  nf  Ihe  kind,  and  tliere  is  !«'"  P"'"*!  ''P  " 

L,.  ...  r  *  I  I  f  1-  4i  4  .1  It  proud,  oi^iamzfd  labour  in 

I  an  uneomforlahle  feeling  that  •  lei’e  ,i.sking  a  tide  of  adverse 


ation  in  the  first  quarter  of  the  year  established  new  if  if  if  if  [  etppn  f,,,.  ve;i.i'::.  .^ir  lid  ward, 

high  records  which  were  being  maintained  it  was  in-  Change  in  the  .application  of  the  1.5  per  cent  with-  "ho  has  alvva.v,<s  been  a  i  icmcmloi: - 

dicated  that  the  good  cai-nings  might  be  of  a  flitting  holding  tax  on  dividends  and  interest  ha.s  strengthened  |  ''■i'a;  ''d  Irm  ■r''f 

character,  especially  in  terms  of  dividends.  the  widespread  appreciation  of  F'inance  Minister  Iks-  oiiibie,ik  <il  i,ie 

■f-  _  g  .  J...  ...  j  ina.n.v  iiccti.sions  he  con., I  be  foiiirl 

Jn  me  race  ot  wartime  conditions  and  problems —  ley’s  courage  and  stiitesmanship  engendered  by  hi.s  re- '  xvi.rking  well  into  Hie  ir';lii  even 

including  increased  co.sts,  largely  the  result  of  high  cent  budget.  It  is  a  .strong  man  w’ho  can  admit  an  :  ilioiigh  his  doctor.-  b  '.l  ,idvi;-iTl 

wages,  and  regulation  of  selling  prices  and  eai-nings,  error  in  judgment!  |  him  to  case  up  a  bit.  in  .  iilrr  to 

with  rising  taxes  -  Mr.  Olds  made  a  plea  for  a  suffi- '  if  if  if  if  :  "f  'h"  ni:iny  |i  '.  h:.,i.  ' 

rient  margin  of  profit  to  permit  a  fair  return  to  Members  of  the  Quebec  legislature  are  "flying  a  '  g'l'^^-.l-  !  rl'' '  .1  '".• 

shareholders,  which,  in  turn,  w-ould  attract  additional  kite"  to  te.st  popular  feeling  as  to  an  increase  in  the  c.u "  i.e  hjic  plf  i'.  "g  .ii'  '  "  b. 

capital  when  needed.  With  such  reasonable  encourage-  sessional  indemnity.  Higher  taxes  are  given  as  one  caii.se  he  was  pmlo.vi'l  ■vi.b  a  vri" 

ment  he  promised  that  U.S.  Steel  vvould  do  its  share  rea.son  for  the  proposal.  Lucky  legislators  who  (  anl'’"P  -"’l  con  i  iiu">ui.  H  .  ..ii  ':ii,i 
to  increase  Its  capacity  when  it  had  been  established  impose  new  taxes  and  then  increase  their  stipend.*  so  ‘'PPh  '""  " 

that  atiditlonal  facilities  were  nece.ssary.  Relating  to  that  they  will  not  only  evade  them  but  benefit  fi.V  i  p,i  ',i'.  toll  eM  'a'ij  tl!''e  :  of  a  Vi.i'i 

the  uncertainties  In  the  current  indu.strial  situation,  them.  I,Ip  ,,r  v  f.pi-V  am.  mml  •  u  I'.l  1 

including  unknow-n  future  taxes  as  -well  a.s  increased  if  if  if  .y.  vj.sablp  fer  bim  'o  |■.■;;n.|'u.Hl  manv 

costs,  etc.,  Mr.  Olds  made,  a  number  of  ob.servation.s  W'e  note  the  suggestion  that  our  We.stern  fririiici:-  be  li'd  loi">i('Iy  nr]'- 

applying  to  the  problem.*  of  indii.stry  in  general,  and  are  not  respon.sible  for  producing  to,,  much  wtmat.  \\  c  j.,'' '  ,'.  |0. 

partirulary  the  industries  engaged  directly  or  indirectly  are  told  that  the  average  acreage  of  va-Iip.i!  in  the  p\ '  q,,. lin.iri  lak  i;’;  H' 


railway  liad  not'  l''f!!l  I'Hcci  has  not  vet  been  iiiii.st  t.c  a  iiiKcer  in  liic  "ooilpilc  i  ,, I,,, I,  umv  jeopardize  I  he 

.seen  for  many  vea,i':t.  .'^ir  llrl  w  a  r.l.  '  fuHinm  the  iiccnliir  action  of  somoplatc  in  connection  vviih  the  iin-  <;ains  it  has  made  in  recent  .years. — 


iPiKloi:  ,  'be  lOK'bi’c  aov  i'l'tiiiicni  usual  steps  that  have  hci'ii  taken. 

lrm  r''fi  I’*  ZZI.INH  in  lakiiiK  .steps  to  cx-  .  .  . 

;ii  ,n,  SI  |■IM!!.S.K  (iropriai"  Bca uhai  iioi.s  For  weeks  now  diffrienl  Kioup.s 
.  foii;i  I  Hovv  er  i'omp;niv  .  Sm  -  across  '  "anada  havi'  hci'ii  activ  ely  al 


.Xew  York  Times. 


ent  Kioup.s  Dangerous  Toys 

actively  al  jj,  known  amoiie  most 

orktaniziir!;  ;irl,ilts  that  Ihe  copper  hlastinp-caps 
I  teams  to  used  in  rork  work  ;i  r.'  very  daiiRei- 


,.p.  ,ivp  ;;ov  Pi  nmc.its  ,11  tjiiebei'  had  i  work  orKtiniziii!;  ;ir|iilts  that  Ihe  copper  hlastinp-caps 

.ilvva.'s  imlii.itcl  liiai  they  did  not  ("Kl  .VI'RVM  IBP,  various  teams  to  used  in  rork  work  ;i  r.'  very  daiiRPi - 

wain  I  .  iin  mill  ilic  power  business  (H{(t.\.M/\'TH).N  laki'  care  of  the  oiis  toys.  But  il  is  amaziiia  Htal 

at  all.  'iiid  vv  iicn  the  propnsed  deal  apitroiK  lung  .ftif'".-  vvitliin  the  last  few  year.*  no  fewer 

11  .  . Ul iicci  1. .n  will,  H('a ulia rnoiiS  vv;is  ooo.ono  Dominion  \  icior.v  loan.  \\"h(*n  than  25  ).ei-soiis  w.'re  killed  and 
I  i.'.it.fl  !i  was  Hiim;;Iii  ii  oiil.v  oc-  .'omplc'icd  Ihe  iirgaulzaHoii  will  be  a!|9  were  injiired  Ihroiiuh  playing 

iiiiiiil  ti'i.iii  a  Hii'  Icdera!  govern  bv  far  the  lirgest  cvci-  planned  ini"'*'*  'bttse  caps.  Ihere  is  ('IioiikIi 

i.erl  waii'.'d  to  sb.e.v  it  was  ibiing  connection  vv  iHi  any  new  financing. 


I  I.'.it.fl  II  was  llnut.alii  it  only  oc  .,,, . . . 

iiiiiiil  b'l.iii  a  Hi.'  Icileral  govern  by  far  the  Ingest  cvci-  planned  ini"'**'  •b"8e  caps.  Ihere  is  enoiiKli 
i.enl  waii’.'d  to  sbo'.v  it  was  d'ling  c.inneci ion  vv  iili  any  new  financing.  ,o'  l',jow'’a  iimn "s' he'ad 'To 

".,1.  ti  ng  li.r  Due.if'c  p'.'ovii,.’.'  vviica  I  her.’  will  noi  he  a  :a’cH.u,  .if  the  j,  j,  exploded  in  hia  month. 

I'  v  a  wo  'k'ii';  (iiii  s.iii’e  1  ill p: ,1  I 'i ,'i I  .•.iiiiilr.v  tliai  will  lint  he  .  .ivcrcd,  .Mimy  years  ago  a  little  nest  of  these 

I'kin:-:  lor  Hi"  rtiiiai:..  H.vilio  in  coa-  and  the  l  i.'ian.-.'  .M'inisl?r  luis  iiiH-  caps  vvas  louiid  by  children  in  Fori 

t.|■|■:io•l  vvi:li  III.'  Si.  I  ,a 'v  i'i  II ;,'.ivv  cr  |  Ilia  I  ed  iluit  Irom  the  .Atlantic  I.i  flic  \\'illi;im  and  Hiey  di.-wovered  that 

!im|’.’;.  I’oi  soiie  vi.'k':  pa. a.  lii".v-  |  I’acific  every  ("atuidiali  who  is  ,iblc  they  vv.'i'.'  ,|il,'l  llic  si;'e  lo  fit  fiver 
Hill'  l,.'V'  b' .'Il  i 'it  iiii  T  n  111  s  I  o  take  'i  boii'i  from  upwards  •  b.’  lop  of  a  le.-id  p.iiccil.  Icachers 

.'.III  ig  l’■ll:ll  v.’iv  liigli  i'ir.l(’:'  that  rli.'il.l  be  given  an  ('p|ioi  i  un  il  v  of  loiiii.l  Iota  ..I  cliildiou  comine  t.i 

H,"  Ciii.d  ;;t-.t.-  ';..v,',n;u.  lit  vva '  .p,;  a  g  s. ’.  "I’Ik'  iirog  re,  a  a  I  rca -1  v  made  l"'bcil.s  decorated 

; . .  "i'b.'b^  S,j,ndi,'a'c.s  that-  liuiidt.l.  ..f'  tlmi,  ::;;;V!jmm  're  Xi  knerwhal 

Ha'U’Ci"  igidr'-taiving  .Ifliing  I  lie  :  a  pus  of  new  bond  buyci'..  will  b"  ,1,.,..,,  .vpi-p  -i.t.l  il.e  rlpiircr  ai- 


tn  the  production  of  munitions;  to  quote; 

"If  the  nation’s  production  meiliani.sni  i.s  tf>  con¬ 
tinue  effectivel.v  lo  function,  the  earnings  of  any 
ba.sic  indu.str.v  over  the  years  should  be  sufficient 
to  pay  a  rea.sonable  amount  to  the  .iwners  of  the 
business,  tfi  attract  additional  eapital  vxlien  re¬ 
quired.  and  to  pcimit  retaining  enough  money  out 
of  earnings  to  provide  fm-  technological  progrc.ss 
and  f’oi  future  emergencies. 

"It  seems  clear  that  a  governmental  price  pol¬ 
icy  would  not  be  in  the  best  interests  of  Uie  coun- 


West  during  the  last  .six  years  has  been  only  one  per  aff;* 
cent  over  the  average  for  the  previous  six  .vtai'  Dur-  >"31' 
Ihe  Iasi  twelve  years  the  popiilaMon  of  the  world  'tat' 
increa.sed  ten  per  cent  and  world  consumption  of  wheal 
increased  more  than  five  per  cent. 


I.  'I.'l  I  I  .  .Ill  .f..''  II  P'V  il  I  II,-  '  . .  .  . . 

liven  an  ('P|ioi  i  un  il  v  of  louii.l  bus  .d  cliildioii  comine  t.i 
c  jir.igre,  *  nlrcml.v  made  ,"'*''*  I"  "cil.s  decorated 


iiiglii  in.  I  1.  d  .’:i  II.  ing 
.'III.-.-  "nr. .Haul  ib'v.l.ip 

iiii.g.'ii  .'('.•ur  in  r'.'i;.  dip' 
I.  Iwi'  d  III'  .  lari.dic'l 
V  ial  If!  ,rf’j:nt:iHon  a."  an  ' 


. .  "i'b.'b^  s  ,  j  ,ndi,;'c.s  Htat-  limul,^.  '.'.f'  Him,  XVXm'X'Xi  knerwhal 

,  I..:  '  i.'c. "  n;:<, Kmg  ..filing  i  |ic  ,  :  a  m,-.  „f  ,,pvv  bond  Imycr,.  will  b"  ,||,r.^p  were  and  H,e  daiiEcr  al- 

.,  I  . I  '  ’  I''''''".  I.'  i:  "a-  I  .'I  I  {  .  r.  a  I  cd.  due  to  lb"  laci  tliai  riii-  i.iched  t'l  ilieiii  told  the  leacher.s 

d'.r  (."ir',,.,.  v'.m'.i  |,,,'  c:,,'.  liiiiig  I  pl".Miirni  p.  ai  .'■u<",i  a  bi.gli  rate  in  ihat  ;,||  ihe.se  puli'nii,''l  killers  were 

^  Ul  ..,:iii'.  ."il  V.  i:'i  itf.i u :!.■  I  IP  I,,  iiu  I  "  iiiaiiv  iiniii:  H  lr.- .  ;iu(i  vv-igc:'  liavc  .-1111  fi;  ca led  and  de.'-H’n.ycd .  Thev 

"  '"''I'.l  ueli  Hj'!'  .'',1"  fi-''’in;ti.  pla 'I  i  been  ,i.u  Mieli  a  :.ai  pefa.'ior.v  si  ale.  look  very  iiinoccni,  but  are  really 

'  '  '"  ■'''  j  wa  Woil.e.i  iiiii  in  11, n  ii'.’iii.n  willi  ;  Hiat  nni '.I  worker.'-  have  found  it  p.is-  d.adl.v.  T'oil  William  Tlnies- 

■'  '  ' line  biggi'i'  pi'iijefi  on  Hie  ilpp  1  .tl.|i-ib|e  In  ere. lie  sulisl  a  11 1  lit  I  savings  'l<iUI-liak 

I  lit.:  •  1  t'l  ir  •.; !  I  ,;iv,  reiic.  .  Hti  tin,  a..':  ml  b  1  a  k  ing  ;  ilepo.dt  r.  On  ibis  aeeoiiul  il  is' -  - ■  -  .  . 


'Therefore,  world  conditions,  not  the  fanner,  are  to  1  ;in;''lian  .iHze'i.  a'lximrt  1.,  plav  and  inv  e.-a  men!  itipr.  l,-  are  al  a  pkinti'd  Hial  every  li.mie  in  liiiiida 
blame,  it  i.s  argued.  Hut  why  should  the  (..'atiadian  lax  I"""'  *"  .n  liavoii:'  l.iss  to  iiinlersiiiml  wh.v  the  Ijii 'l.ee  .dioulil  he  eaiiv aissed  in  oiih'i'  ilnil 

j.ayer  have  to  pay  the  Western  tarmcr  for  his  wimal :  "V'  '  government.  ..q.e.  iallv  in  Hie  last  ;,s  many  as  poigsil  le  of  every  fan, 

,  fh  ••  r  1  !•»  4  1  *  .  •>  j  iuis  ;i  of  frciuis  \nim»  .i re  diiys  ol  IIk’  sos.sion.  ..luujltl  tiy  jind  |  ily  shoiild  iia\o  an  ()|)i>»>rniiiity  uT  j  UompHny,  I.im 

|W  en  he  world  lads  to  <lo  .so.  'that  he  aliould  rcarriuigc  his  phiiic;  .shove  throiigh  sueli  ;iu  iinportaiiL  j  suhscribing  to  the  issue.  *  A.  L.  Ihumai. 


1  )ic  lin.iluirti  liiur>>  i*>  pnLii shtsH  hI 

Cunn  btre-rtt  MoiitiCitl.  by  Uio 

Moiilr^.il  I  in.ttu  iHl  I  nnrt*  I’uhlinhiii;* 


tiniteci.  Monlreal. 
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HINTS  TO  INVESTORS 


Brewers  &  Distillers  of 
Vancouver 

hi  i/niir  i-n.tup  nf  Mnjj  2iul  you  had 
ail  nrtirle  drnliny  v'ith  (he  annual 
merliny  of  ftrcn'rrn  &  IJiatillrr.s  nf 
Vniirouver  Ltd.  in  which  you  yavc 
fiyurca  on  company'.^  dividend  re¬ 
cord  for  (he  pait  5  year.’i.  /l.s  a 
holder  of  the  company'.s  .’itnek  over 
a  period  of  yearn,  it  .neeni.n  to  me 
that  I  rereived  more,  in  divideiid.'i 
duriny  rertnin  of  (hene.  years  than 
wan  nhoivn  in  your  article.  It  miyht 
he  a  flood  idea  if  you  checked  up 
on  thin.  D.B.L.,  Victoria 

There  were,  as  you  suggest,  er¬ 
rors  in  that,  portion  of  the  article 
to  which  you  referred  which  dealt 
with  the  dividend  record  of  Brewers 
&  Distillers  of  Vancouver.  We  may 
say  that  the  article  in  question  was 
taken  from  a  Vancouver  dispatch, 
and,  as  the  impression  was  given 
that  the  part  referring  to  company’s 


JNQUIRIKS  from,  nuhnrrihern 
in  reyard  to  their  invent- 
mentn  and  prohlcmn  are  i»ii;tt- 
ed.  Answers  arc  based  upon 
info!  motion  which  Tilt!  FIN¬ 
ANCIAL  TIMES  believes  rc- 
lialde,  fair  and  unprejudiced, 
but  beyond  the  exercise  of 
care  in  .securiny  ,such  infor¬ 
mation,  THE  '  FINANCIAL 
TIMES  cannot  assume  respon- 
•sibility. 

lufiuirien  mu.st  bear  the  niy- 
naturc.  and  address  of  the  wri¬ 
ter  in  order  to  receive  atten¬ 
tion.  Annirers  thouyht  to  be  of 
public  interest  will  be  jiub- 
lished.  Stamped,  addressed  en¬ 
velope  or  postaye  should  ac¬ 
company  all  inquiries. 


National  Breweries  Preferred 


from  less  than  $400,000  more  than  back  and  places  average  profits  in 
accounted  for  reduction  in  net  earn-  ;  the  industr.y  between  lO.IO  and  10.30 
ings.  against  profits  for  last  year  and 

It  will  be  seen  that  coverage  for  probable  profits  for  1041  when  a 
preferred  dividends  is  so  great  as  further  improvement  of  .some  di- 
lo  permit  of  a  very  wide  reduction  mensions  is  indicated.  One  cannot 
in  cainings  of  the  company  before  attempt  to  estimate,  however,  what 
preferred  dividends  would  be  in  any  the  application  of  the  new  tax  basis 
wa.v  endangered.  As  a  matter  of  will  mean  in  deduction.^  for  excess 
fact,  it  is  worth  noting  that  income  profits  tax. 

from  compan,v's  investments  alone  Under  normal  market  conditions, 
has  been  large  enough  in  re-  effects  of  the  K.P.T.  change  on  the 
cent  years  to  more  than  provide  for  market  for  the  newsprint  group 
full  dividend  requirements  on  the  would  undoubtedly  have  been  a 
senior  stock.  a  stronger  demand  for  the  stocks 

National  Breweries  has  no  funded  at  a  rising  scale  of  pric  es.  More  cs- 
debt  nor  bank  loans  and  preferred  pecially  since  production  and  ship-  . 
stock  has  a  long  and  unbroken  re-  ment  figures  for  the  first  4  months 
cord  of  dividends  which  stretches  of  the  current  year  indicate  a  fur- 
back  to  the  incorporation  of  the  ori-  ther  expansion  in  business  and  in 
ginal  company  in  1900.  Company  is  earnings  for  the  companies.  In  a 
the  dominant  factor  in  the  brewing  market  such  as  the  present,  how- 
industry  of  Quebec,  has  established  ever,  and  in  the  light  of  the  future 
itself  through  the  years  in  an  ex-  uncertainties  for  all  branches  of  in- 


anu  as  me  impression  was  given  I  ceptionally  strong  physical  condi-  dustry,  but  in  particularly  the  new.s- 

that  the  part  rofprnng  to  conipany  s  I  As  a  holder  of  some  shares  o/ j  lion.  print  fiold.  ono  would  have  to  bo 

dividend  record  was  extracted  from  National  Brrnrrir.s  preferred  .sfor/cJ  Surplus  net  working  capital  and  very  optimistic  to  look  for  any  mar¬ 
ine  president  s  remarks  at  the  meet-  //ir  f)/ ///r  rounnru;  |  cash  position  is  impressive:  surplus  ket  movement  in  the  newsprint 

ing  It  was  not  considered  necesf^ary  -.reports  in  ronnert  ion  with  the  rffer  fs  '  rI  end  of  1940  was  shown  at  $6.-  stocks  as  a  result  of  the  tax  devel- 

lo  check  as  to  its  exactitude.  on  the  eomjiainf  of  the  recent  Ot-  080,006;  net  working  capital  at  87.-  .  opment.  As  a  matter  of  fact,  it  was 

Actual  dividend  record  of  Brew-  !  taira  budyel  and  the  new  Quebec  22.').487  with  current  as.scts  at  a  generally  conceded  that  the  news- 

ers  &  Distillers  for  past  .5  years  has  liquor  laws  have,  been  caii.siny  me  rate  of  about  8'-..  to  1  to  current  print  companies  would  be  granted 

been  as  follows;  Paid  in  May  each  some  aii.rietii.  I  have  alway.'i  looked  liabilities;  and  cash  and  investments  special  oensideration  on  application 

.year;  1937-  8  per  cent  plus  2  per  on  thus  as  a  hiyh  yradc  inve.stmcnt.  were  carried  at  nearly  $.3,100,000.  of  K.P.T.  If  any  group  nf  compan- 

cent;  1938  10  per  cent  plus  10  per  soincthiny  whbh  I  require  badly  as  y.  y.  ies  could  rightly  claim  tax  conces- 

cent;  1939-10  per  cent  plus  .3  per  I  cannot  afford  to  lo.se  any  more  of  Newfprint  Companies  and  E.P.T.  ."ions  as  a  depressed  industry',  the 
cent;  1940  10  per  cent  plus  .3  per  my  income  in  addition  to  what  I  .  „  ,  ,  ..  newsprint  companies  could, 

cent;  1911  10  per  cent  plus  2  per  have  alrcadii  lost  in  the  past  .3  or  0  holdci  nf  a  niimbei  of  neus-  ^ 

cent.  years.  I  would  very  much  appre-  \  f”  '!'/  '  rv  •  •  D  J  Q  U 


iafe  hariny  your  views  on  the  out- 


badly  disappointed  with  their  recent 


Fleetrir  C  M  Ronds  >'»■  this  .stork  and  uour  advice  '  Or  Hold? 

Winnipeg  Llcctnc  tJonas  ^  whether  I  should  continue  in  proved  conditions  111  the  industry.  I  .  .  ,  , 

,  h„i ,  ,  •  ,,  i-  \  am.  interested  to  .see  the  news  of  the  I  hoM  000  Dominion  oCniiada 

Mould  you  peruse  let  me  have  hold  it  l><r  hyjy  r.f  my  ^  r,  ,  ,343.  ;  pren 

Hour  opinion  on  the  investment  mer-  stances.  P.C.C.,  Montreal  \  y  u  n  nmeni  aecisirni  on  yie  oasis /or  '  ^rllinn  this  bond  at  nres- 


Dominion  Bond — Switch 
or  Hold? 

I  hoM  $1,000  Dominion  of  Crmad/i 


rinint  InUn  I  nrefprrpd  sfripU  ai/rci  rne  maruer  rnr  i nr  ncasprinr  "<1.-  ...  ....  . . .  • 

III  stocks  A  F  C  .  Quebec  want  only  a  bond  in  the  first  elriss. 

At  current  market  of  fifi'a-GO'a  I  Immediate  outlnok  for  the  com-  j,  jj,  impossible  to  estimate  with  Any  advice  or  recommendation  vou 

the  Kories  "A”  general  mortgage  pany,  it  is  true,  has  been  rendered  any  degree  of  exactitude  just  what  eoitld  make  would  he  r/ratefully  ap- 

bond  of  Winnipeg  Klectric  Co.  pro- :  .somewb.at  obscure  by  recent  dec.l-  ,f,p  concession  made  to  the  news-  predated.  -B.C.,  Newfoundlrind 
vidcs  a  yield  on  prevailing  interest  opmcnt.s  the  increa.sed  tax  on  malt  companies  in  computation  of  Your  enquiry  reaches  >is  at  an 

rate  of  4  per  cent  of  approximately  jirovided  for  in  this  month’s  federal  excess  profits  tax  will  mean  in  the  embarrassing  juncture  as  far  as  giv- 

G  per  cent.  As  from  .lanuary  2nd  1  budget;  tbe  wide  expansion  in  cor-  way  of  profits  The  effect  of  the  nil-  ing  you  unprejudiced  advice  is  con- 

of  next  year,  however,  the  bond  !  porat ion  taxes  of  the  past  2  years  j  ’  connection  will  be  that  cern'ed  as  we  in  Canada  are  only 

will  carry  an  intere.st  rate  of  ,3  per  |  and.  to  some  extent,  the  new  liquor  r  p -p  ^vill  not  be  calculated  in  the  now  preparing  to  launch  a  $600,- 

c.cnt;  hence  potential  yield  to  ma- I  laws  recently  enacted  by  the  Qiie-  case  of  new.sprint  companies’ on  the  000,000  Victory  Loan,  and,  of. 

turity  on  the  i.ssue  at  eurrent  mar- ,  bee  provincial  government.  There  average  profits  for  the  standard  ,  course,  the  sale  of  a  $1000  govern- 

ket  is  in  excess  of  8  per  cent.  j  are,  on  the  other  hand,  mitigating  .  1,3.,^,  provided  for  under  the  terms  ment  bond  ju.st  now  would  in  effect 

For  the  year  1940  Winnipeg  Klee-  factors  in  the  early  outlook  for  the  '  ,^0  act  the  4-ycar  period  1936-  offset  an  equal  purchase  of  the  new 

trie  net  profits  applicable  to  bond  ■  company,  chief  of  which  is  the  wide  1939  instead  companies  will  be  war  loan.  I 

intcrc.st,  after  all  expcn.ses  but  be-  jincrea.se  during  the  past  year  in  the  ^ppiy  the  board  of  revi-  Nor  can  we  appeal  to  vou,  as  a  . 

fore  depreciation  and  taxes,  of  $3.-  number  of  people  gainfully  em-  i  ,0  Viave  the  standard  base  on  Newfoundlander,  to  consider  the  pa-  i 
745.6.38.  Interest  on  first  mortgage  ployed  in  Canaria  and  the  higher  ,  ^.^jch  KPT.  is  calculated  set  on  triotic  aspects  of  the  situation  as 

bonds,  of  which  there  is  out.stand-  1  level  of  wages  resulting  from  the  :  ,hc  basis  of  from  5  to  10  per  cent  we  could  do  with  a  Canadian  inves- 

ing  $3, .300.000  of  3'2’s.  ab.sorbed  on-  |  active  war  production  that  is  now  ;  capital  emplo.yed.  tor,  except  of  course,  to  the  extent 

l.v  $122,500;  Ib'is  requirements  on-j  undenvay.  I  advantage  of  this  concession  that  we  are  all  in  this  thing  toge- 

Ihe  Series  general  mortgage  Last  year  annual  report  of  Na-  vvill  become  obvious  when  one  goes  ther  and,  therefore,  you  in  New- 

bonds.  amounting  to  $1.097,8.30  were  tional  Breweries  showed  dividend  _ . 

earned  ov'cr  3  times  before  depre-  I  requirements  on  the  preferred  stock  ! 

elation.  After  depreciation  of  $1.-  earned  about  7.\  times,  and.  after  L^^  «  W  4-  1 

.365,468,  .Scries  “A"  interest  re-  |  preferred  dividends,  net  earnings  on  JVXSlV  00  di  IjI  Vv  1103.L  A>L00  I 

quirements  were  earned  about  I'i  outstanding  common  .stock  were  '  OO  i 

'•dnes.  I  equal  to  $1.80  a  share.  Net  earnings  ^ — _______  | 

For  the  .3  years  193,3-39  net  in-  for  year  1939  were  equal  to  $2.25  a  i;ditor.  I  ment  has  a  cereal  ticer  by  the  tail, 

come  available  for  bond  interest,  be- |  share  on  the  common  stock.  In-  ••  i  he  Financial  Times”,  '  T  |  and  that  the  effort  to  pour-in  a  coti- 
forc  depreciation,  has  been  as  fol- ;  crease  in  t.ax  provision  to  $800,000  Montreal  I’.O.  itinuinir  wheat  policy  from  the  top,  | 

'  _  Dear  Kir:  |  with  a  niiniimini  of  reference  nr  con- 

e’eV  oo-:  loVr’  'ta  oce  tV  ,!.ui  K,:  .  (h'-’t  •'^ultation  with  the  people  primaril.i  j 

tafr'  hlVCSlmCUl  \  iclfis  from  Winnipcc  in  the  eurrent  '  eoncerned,  namely,  the  cro«cr.s.  is! 

'oerres'"7”^bnnd^^lntere«f  nr^lr  fhe  _  Financial  Times,"  dealing  with  the  failure-hound.  At  ihe  same  time  I 

”  '  .  .  f  ■  1  V,  gov erniiieni 's  wheat  acreage  poltcv  would  hesitate  10  deseribe  said  po 

^tantia^  'ThT"  issue  aec^^^  K  onvpilH  by  Jonr.  H.w.rd  4  Co.)  intimating  that  a  licy  as  did  ”  Fa  liner  Unice  ”.  a  It  hough 

ciiriTnt  market’,’ offers  some  attrac-  COMMON  stocks  rmrvey  being  conducted  in  t he  W  e.st  ,  I  would  readil.v  cmeiir  itijhe  i.lci,  : 

tion.s  as  a  semi-investment  bond  rri.-.  tUv.  v  ipiri  Indicates  that  the  piospeetive  le  mint.,  ei  o  "  ! 

holding  for  income.  There  are.  of  j  Vgn-  s-jrri-  .  if,  y  «  'fi  ditctioii  is  imue  likel.v  to  he  from  10  would  have  been  well-adv  i.sed  to  .al  , 

course  .speculative  features  attach- 1  lil;  '  Z\  to  I.Vs.  rather  than  3.-,-,.  ,he  ob.iee-  In  the  farmers  orgaimatmns  and, 

ing  to  the  bond  among  which  are  j  c...  in.l.  nvtr,»  is.,’  1  z"  7  2k  live  .set  by  the  department  of  agri-  thresh-out  a  wheat  polu  .v  do.ser  to 

the  fact  that  it  is  only  a  general  ’V, 7-;’"  \  ‘1?  culliiro  at  Ottawa .”  the  soil.  Any  other  techumue,  in  np 

mortgage  issue  although  the  morl-  Brii  TeUpbc^e  ■  1^.  II  this  latter  estimate  materializes,  .iiidgment,  is  likeb  to  ejeate  tiioif 

e.st.  size  of  the  first  mortgage  issue  Heti^b  an  oil  .  up,  1  no  h  ut  I  figure  that  the  III41  acreage  sown  i  friet ions  .and  prohlems  than  it  at  , 

_  r _ ui.  J..  ,u:-.  I  ,  9  •  IV.wpr  '  \  CS  2  00  R  70  .  ..  i.nnt  vvonlH  l>o  otnios,  .7  iniltion  '  temnts  to  solv  e.  I  do  sineerelv  he 


foitndland  have  a  real  interest  In 
the  success  of  Canada’s  war  effort 
just  as  we  in  Canada  hiave  in  yours. 

As  a  matter  of  fact,  however, 

!  your  statement  in  the  enquiry  that 
you  want  "only  a  bond  in  the  fir.st 
class’’  permits  us  to  advise  you 
without  prejudice  to  hold  on  to  the 
Dominion  5’.s  of  1943.  You  will  un¬ 
derstand  that,  under  prevailing 
conditions,  with  the  many  uncer¬ 
tainties  in  the  outlook  for  business 
engendered  by  the  war  and  its  pos¬ 
sible  effects  on  the  .social  and  ccon- 
:  omie  structure,  real  "first  cla.ss" 
bonds”  arc  not  too  easy  to  find. 
On  all  counts-  protection,  market¬ 
ability.  etc. — government  bonds  ap¬ 
pear  to  be  the  logical  holding  today 
for  the  investor  who  socks  security 
above  all  else  in  his  investments. 
y  y  y 

International  Nickel  | 

'  Do  you  think  that  International  I 
Nickel,  in  the  liyht  of  the  further 
increase  in  company  taxes  in  fh< 
recent  budyet.  will  be  able  to  main¬ 
tain  the  50  cent  rlividend  {quarter¬ 
ly)  on  the  .stock?  Earmnys  last 
year  did  not  show  a  very  biy  mar- 
yin  over  dividcnrl.  requirements 
$2.30  a  share  as  compared  with  ap¬ 
proximately  $2.20,  alloiciny  for  the 
premium  on  the  U.S.  drdlar  and  I 
have  been  wonderiny  if  ihe  new  ruse 
in  taxes  may  estt  earninys  to  a  p>nnt 
where  com/inny  miyht  nrit  be  able 
to  cover  full  dividends  on  the  stm  k. 

M.C.L..  Hamilton 

Indications  point  to  International  ' 
Nickel  being  able  to  earn  arul  pay  j 
the  current  rate  of  dividends  on  its  • 
stock  for  the  present  year  at  lea.st :  ' 
this  on  prospects  that  expansion  m  ' 
operations  and  in  profits  for  ipn  i 
will  be  great  enough  to  largely  off.  i 
set  the  increa.sed  burden  of  t  ixe.-.  ' 

In  this  connection  official  earn¬ 
ings  figures  issued  this  week  by  the  ' 
company  covering  the  first  quarter  v 


’  Invite  Your  ’ 
Friends 

^  Now  is  the  time  to  write  your 
friends  in  the  United  States  remind* 
ing  them  that  Canada  welcomes 
guests  es  usual  this  summer,  end 
offers  a  wealth  of  summer  attractions. 

Lost  summer  false  rumours  that  war* 
time  conditions  In  Canada  were 
unfavourable  to  travelers,  got  into 
circulation.  This  summer  let  the  facts 
be  known.  Spread  the  truth  among 
your  own  friends  and  help  Canada's 
tourist  revenue,  and  Canada's  power 
to  buy  American  war  supplies. 

IMPERIAL  BANK 
OF  CANADA  , 


of  thi.a  year  arc  .significant.  Pre¬ 
sented  in  another  column  in  thi.s  i.a- 
•siie  of  The  Finanrial  Times,  the  fig- 
ure.a  show  that  company  earned  for 
3  months  ended  March  31st  last  60 
cents  a  share  on  the  outstanding 
common  stock  as  compared  v^ilh 
earnings  equal  to  64  cents  a  share 
reported  for  the  corresponding  per¬ 
iod  of  last  year. 

It  ma.v  be  assmed  that  tax  pro¬ 
vision  on  this  earnings  statement 
was  estimated  on  the  new  tax  basis 


provided  for  in  the  budget  recently 
i  brought  down  in  Ottawa.  Operating 
I  profits  for  the  first  quarter  of  this 
!  .voar  were  substantially  in  excess  of 
!  those  for  the  corresponding  period 
I  of  last  vear. 


Every  Member  of  the  Family 
Can  Buy  War  Saving  Certi* 
fi  cates 


Investment  Yields 


iCompilrd  by  Jonm  Howard  ^  i'o.) 


COMMON  STO<  KS 


Kditnr.  I  ment  has  a  cereal  tiger  by  the  tail. 

’’The  Financial  Times”,  '  y  j  and  that  the  effort  to  pour-in  a  cmi- 
Monireal.  I’.Q.  L  jtinuing  wheat  policy  from  the  top.  | 

Dear  Kir:  |  with  a  niiniimini  of  reference  or  ccui- 

I  have  re.nd  vvilh  enneern  that  item  sultatinn  vviili  the  peuple  primaril.'  j 
from  Winnipeg  in  the  ciirrenl  enneemed,  namely,  the  grower.®,  is! 

I " I'inaneial  3’imps.”  dealing  with  the  failure-hound.  Ai  ibe  same  time  I 
gov erniiieni 's  vvlieat  acreage  poltc.v would  besiiate  lo  describe  said  po 
in  the  west,  and  intimating  that  a  liey  as  did  " Farmer  Ilnice  ”.  althoiigli 
survey  being  condiieied  in  the  West  ^  1  would  readil.v  concur  in  the  idea  : 
"liidicales  tliai  the  nrosneetive  re  '  that  the  ininisler  of  agriculiun  , 


( 'an.  Nf'rthprn  I 
( 'aiiada  \  inPKar 

f  anadian  Hroti? 
<  'anadian  ( ‘ni  to 


is  a.  favorable  faetor  in  this  regard  uuiui,„E  I'r.  nusu. 

the  position  of  the  company  a,s  a  f...  mri.  r\tra.i 
competitor  of  a  miinieipallv-owned  <  "n.  .«■  t’..m  sugar 

'  . .  ...  I  (vnaria  Mall  iPE 

power  organization;  and  the  iincer-  chp  N..rthprn  t'owar 
tainties  in  tbe  post  war  outlook  for  ranada  \  inr-gara 
majority  of  power  companies.  !  anadi'^"  r.,o"on« 

The  .spric.s  ”R”  bond  is  currently  i  (  armdian  imiua  "iv’ 
fpioted  at  43’2-46'2.  at  vvbicb  mar-  j '  y  *  07 
ket  it  provides  a  yield  of  nearly  9 
per  rent  on  the  4  per  cent  annual  iinmini.in  (;ia*s  . 
interest  rate  which  has  been 

on  the  bond  since  It  was  issued  un-  tarm.-r 

der  Ihe  terms  nf  a.  company  reor-  |  i>p'.  inri  n.tra* 

ganization  at  beginning  of  193.3.  In-  ,Vn:!dyI.arTi"r'r'*  '. . . . 

terest  on  this  issue,  hovx'ever,  is  n,,!  in,i  ..vira* 

pa.vahle  onl.v  on  an  income  basi.s  7  ^ur'a* 

i.e.  as  and  when  earned  -  -  up  until  ind" A.'rprtam-p"' \’ 

the  end  of  1936.  By  the  terms  nf  the  intprnaiionai  Nirk*!  . 

reorganization  the  ”B”  bond  is  also  jub  f.'r^'iriipi 

entitled  to  receive  annual  tntere.st  ilaCrH  .srrord 

at  the  rate  of  .3  per  cent  as  from  I.oI.Imw  iir... rtpria.  A' 

beginning  of  next  year,  but  only  as 

and  when  earned.  .After  beginning  M,.,.rp(  orp  . 

of  1947  both  ”A”  and  ”B’’  bonds  j 

vvill  be  on  an  equal  footing  and  will  x"!,,’,';",, '  ! 

carry  fixed  interested  requirements  ogiKi.,  i  i.pir  . 

at  the  annual  rate  of  5  |>er  cent.  . 

The  spread  of  about  23  points  Qurhcc  rr,»pr  ,  . 
between  the  "A”  and  "B”  bonds  is  K..v»mp  .. 

accounted  for,  of  course,  by  the  in- 
come  feature  attaching  to  the  lat-j'  i>r,.  inri  r,tra« 
ter  for  the  next  6  years  and  vvbicb.  |  Sonthprn/  an  t'nirpr 
naturall.v.  adds  a  definitely  specu- ^ 
lative  asjicct  to  the  ”B”  issue.  If 
comiiany  can  maintain  it.s  income  i  rni.imR 

and  earnings  at  around  the  average  !  Agppw  Stirpa..  . 

levels  for  the  past  6  year.s.  the  "B”  I  .Aasor  Brppprirr.  .  , 
bond  would  prove  to  be  an  altrac-  cg^NAirthTr'i!  I’owpr  ’ 
live  speculative  investment  for  in-  caiiadian  oiappsp 
come  and  probably  market  appre-  Canadian  CoUc.n*  .  . 
elation.  .\t  present',  however,  it  i-’’ !  !;i'aU  . 

no  ea.sy  matter  to  look  ahead  for:  pnrr.ir  inn  Tar 
anv  more  than  a  year  with  any  dc-  Unn.ininn  Ti.\c1p 

•  a*.  1  '  1  (iHfinrau  rnni’r  .  ... 

gror  f»f  COniKlcnCf^.  UlDodyrar  rirp 

tf.  If,  Howard  Smith  .  . 


T>iv  v’pid  tiuii  flio  prospf‘rfivp  ro  '  that  tho  nunisirr  (»f  acrictimir*  , 

po  fi  !  fi  fliirtioii  is  mot  e  likoly  tn  Itr  from  10  would  liavp  woH-adv  to  chH 

1  no  R  -n  ratbei  than  3,.=;e-,-.  ibe  objec-  In  the  farmers’  m  ga inns  and  ! 

12"  7  2K  'i'e  set  b.v  the  department  of  agri-  Ibresli-nut  a  vvlieai  polic.v  clo.ser  ic 

1  on  RR  cuiiuioat  Ollawa  .  ”  the  soil.  Any  uihei  IccbiiKHie,  in  m.' 

R  on  70  If  this  laiier  estimate  materializes,  , iiidgment,  is  likeb  to  <  icate  moif 
1  on  .=,  <7  I  figure  that  the  1941  acreage  sown  i  frictions  .ond  prohlrnis  ilian  it  ai  : 

-  f,  I"  wheat  would  be  almost  .3  million  '  tempt.s  to  solve.  I  do  sineerelv  hr  | 

Ro  .r,'!2  acres  above  the  IS  niillittn  acres  lieve.  therefoie.  that  tbe  approach  ic  j 

^  io  fi  no  at  i,y  Ottawa  ami  to  which  Ihe  this  wheat  policy  can  he  fnirl.v  term  | 

?  on  1^07  dei>arimeiit  of  agriculture  makes  the  cd  "unwise  ami  famasiir." 


Id  .s  .sa  I  folhvw  ing  interesting  reference: 


cd  "tinvvise  ami  fantastic." 

Meanwhile  .votir  busy  urban  rea'l 


4  no  a  Ri  grow  ing  conditions  are  good,  tbe  IS  ers  may  find  food  for  ihotigbt  in  the  ' 

7  on  t  10  million  hrrea  w  h  t  h  will  be  sown  following  figures,  indieatiiig  that  : 

2  00  in  70  9'‘"fi'me  more  than  Ibis  total,"  !  oiir  large.si  .and  smallest  w  heal  crop: 

I  20  "  4fi  lie.  ilie  230  tniliion  bushels  railing  came  from  substantially  the  same: 

f.  00  4  R-,  for  farm  rleliverie.s  this  year!  "in  |  acreage;  I 

,2  ap  which  case  the  amount  of  wheat  earh  !  .Area  Sown;  3'ield: 

I  -0  fi  s.v  ftirmer  mav  deliver  will  he  pro  !  Acres  Buslieh- 


,2  ap  which  case  the  amount  of  whea 
I  -0  fi  07,  fjumer  may  deliver  will  he 


rated  .  ”  I  nns-oo  .  24.:;40.nno  .yGk.Too.oiHi 

S7  The  more  1  read  about  what  ba.-.  1937  r.S .  J.’clTO.ooo  1S|.3,3o.imic 

been  happening  to  siipplie.s  in  iliej  <  IrarD .  the  weatherman  w  ill  he  no 
(Ip  subsidiary  feeil  and  .®eed-grain  mar-  respecter  oi  even  the  wisest  plan-’ 
00  kets,  as  a  direct  echo  of  Ihe  ileci-  I/Pt’s  hope  for  the  best,  and  keep  out 
sions  on  rarliament  Hill  in  connec-  bushels  dryl  I 

10  lion  with  Ihe  major  breadgrain.  I  am  N\'.  F.  D, 


fi2'2  4  <*0  f-'io; 

1  no  R  no  hot.' 

2  on  fi  4.-  7  i  ,, 


I  27  .7  22  I 
21 M  I  f.o  fi  so  i 


4  on  7  77 
1  on  r.  4 1 
s  on  s  on 


Wartime  Economic  Problems 
Of  Australia 


Lawropro  Flour 
SliRwiniean 


I  bVitithprn  f’an.  T 
'  7torl  of  (  anHfin 
\Valkrr*<j.  A  \V 


rni  FiRRFn  sto(  ks 


anv  more  than  a  year  with  any  dc-  ii"n,ii,inp  Ti.\cie 

•  1  '  1  (iHfinrau  INmir 

gror  of  confidence. 

f  loodyrar  1'irp 

fif,  Sf,  if,  How’urd  Smith 

.  _  I  Lak^*  of  Wnnd 

Young-Davidsoii  Mines  mpivii  Krontman 

*  Montrral  Cottonn 

PJeasr  l)r  ffood  rnnttffh  to  adrusr  Naticral  Hrrworir 
nifir  ii  ith  rcfiaid  If*  thr  intflonk  FL"ir 

Yfntttff-DavUhitn  Miucti,  —  M.P.L.,  ;  t-agupnayTowo-* 

Toro/I fo  I  Sou  (  Rpada  Ppwr 

According  to  the  results  ob- 
tained  in  recent  drifting  and  cross- |  i, ati'orai  r.>« 
cutting  on  the  lower  levels  there  is  j 
a  definite  impi'ovement  in  the  ore 
grade  at  the  Young-Davidson  prop-  c  a’lafJ irnnp  N ai  ipi 
erty  which  should  make  a  siibstan-  ;  Fommon* 
tiai  flifference  in  operating  resiilt.s.  ‘  imppr'ii'i"' 

The  inflicatefl  grade  i.s  $6  against  Monirpni 
one  of  $4  a  ton  prov.ailing  on  the  >  '>'h  '••otm 
upper  levels.  Deposits  of  high  |  Opmpin 
grarle  ore  have  also  been  cncoun-  '  .vskt-ii  i|\;pi.t 

tered  in  Ih"  now  workings.  !  — — - 

'I’hcrc  is  one  dravv  b.ack,  however.  IV/I-W-jUe. -« 
As  tbe  orcboi'ly  progresses  ,nt  dept li,  I’lCVYatieiS 
It  tends  to  n.arrow  down.  On  pie.--  ImprOVCi 
enl  bottom  levels  diiucn.siuns  ;iic  • 
about  150  by  150  ft  .as  .^gainst  .300 
ft.  by  GOO  ft.  on  tf:p.  This  mo.ms  liTonlo.  ’ 
that  while  I'w  improcoil  gr.ado  will  h.a  1  ;in  o;i.-n;ii 
be  transl.ateil  into  higher  profits,  iipfinp  ia\p,-,. 
Ihere  will  be  little  likelihood  of  .-n 
Import. ant  mdl  increase,  unless  the 


,  2  iip  (Continued  from  Fage  6) 

on  7  3.7  eonipany  now  has  to  pay  2s  in  t he  |  tliroiigli  faetor.-  quite  unenniierted 

3  no  4  fi2  r  Federal  ineomo  l.a.\  and  Slate  in- j  "illi  ordinary  trading  prnre,®,®ee 

4  00  10  0.,  ,  ,,  ,  .  ,K„lFapital  transfers,  exehange  eontrol 

’  rome  ta.\  as  we  .  n  ai  i  lion.  Hie  '  • 

operations.  Ihe  mobilization  ot 
federal  lax  on  iiiidislrihiited  profits  |  ff,|.pj^ii  stoeks,  and  Hrilisli  loans  to 
7  no  fi  fi7  j  was  raised  in  Hie  Itiidgel  from  Is  lo  ,  finanee  .Australian  overseas  war  ex 
s  oil  •  '•  means,  ineldent  peiulilnre  have  ail  eoniribiilcd  to 

7  00  fi  fill  all.v,  that  a  liberal  dividend  policy  i  this  result..  If  wc  make  clue  allow 
7  00  fi  3,7  Is  encouraged.  Tlien  Ihere  is  the  |  a  nee  for  t  he  sfieeia  I  in  f  liienee.s  wh  ieh 
^  7  ss  speeial  war  levy  on  profits.  Hie  com-  |  liave  heen  at  work  to  inflate  Hu 

7  00  4  R3  plicated  eliaraeter  nf  wliieli  may  tic  t  total  of  Australian  sterling  reserves 
s  .70  fi  47  !  att  ribiited  to  an  effort  to  avoid  Ihc'  vve  ar<>  entitled  lo  assume  that  Hu 
s  00  ,!  2.7  I  anomalies  and  inequities  that  are  ,  fuliire  growth  of  these  reserves  will 
2  T'O  I  fi2  inseparable  from  oiir  own  L.l’.T.  .\  |  not  he  on  a  scale  siiffieieiit  to  sup 
7  oil  II  ' ‘’"'’Utany  is  allowed  lo  earn  a  clear  port  any  important  redemption  of 

fi  00  fi4v!*'^e  on  "eapilal  employed”  .\ flei  ;  sterling  debt  during  the  war. 


rittawa 

;  t-aguonay  Powp'* 

I  Sou  ('araHa  Powr 

'  of  ("anana 

Walker  fi.  A’  W 
li.lerralioral  Poui 


1  a’^aijirnru 
rfimmorc#* 

I  >oniinjon 


fi  00  on  •capiicU  cnipioycn.  nor  .cioriinc  noht  aunnu  imp  war. 

TOO  fi  10  ;  flint  tlirro  is  a  tax  of  i '"r  on  the.  ^  ^ 

7  00  ^ earned  in  excess  of  the!  The  London  prices  of  Australian 

f.  00  .7  10  liasie  ,S '  f  .  and  the  tax  rise.®  to  Si'k  ,  government  slocks  no  longer  refleei 

r,  00  fi  u>  second  I'r.  and  so  on  by  '  the  doubts  vvhieli  before  the  war 

3  no  I  3"  I  ‘'qua!  stage.®  until  it  reaehe.®  a  flat  ,  were  entertained  enneerning  the  im-  | 

1  on  .7  no  j  niinimum  of  kOc;.  in  the  case  of  plications  of  Australian  financial 

I  aa  I  Rfit ish  comiianies  operating  in  Hie  j  and  political  policy.  Quite  .Apart 
j  (.’onimonwealHi  Ihere  is  also  Hrilisli  ;  from  such  stocks,  the  investor  here 
income  tax  to  he  reckoned  with,  hut  1  has  an  op(iortunii.v  lo  participate  in 


R  no  .7  33 
in  no  4  1 1  I 


'?  ;2  a  holder  is.  of  course,  entitled  to  |  .Australian  progress  and.  also.  In 
n  4'  secure  relief  from  F.K.  tax  lui  to  j  take  advantage  of  Hie  .strong  tech- 
^  half  Ihe  standard  rate.  nical  po.sitinn  in  markets — through 

4  37  j  y  y  y  the  shares  of  HroUen  Hill  l’r:,prie 

■  93  It  will  he  appreeialed  that  the.  t.nry.  .Admiltedly  the.se  give  only  a 


a.  .vsk.-u  1.11  inn.  .  1, .  Hi  ,  .iintai inn.  '  cffeei  of  theelahorate  lax  sys- j  modest  yield  nl  I’.O®,  bu:  they  rep- 

__ -  -  -  —  '  lem  deserilied  is  to  peimit  com- I  resent  a  stake  in  Ihe  lending  iron 

_  .  I  panic's  to  retain  a  fair  iiroport ion  of  and  steel  group  in  Ihe  Dominion.; 

MeWatterS  Operations  Arc  wartime  earnings  and  c'licoiirage  whieh,  if  appea ra iiees  are  not  de- 
ImnrOVcd  in  First  Ol'^rlcr  benefit  on  to  eeptive,  should  do  well  in  the  pn.si 

*  VC*,  shareholders  wiilimii  iindiio  delay,  war  years  as  well  as  during  the  war  i 

"  ■  '  Fven  so.  tlie  London  quotations  nf  Tiieii,  besides  Ihe  old  mining  I 

Ti'roiiiii.  MeWalters  Hold  Mines  ,®hare®  of  eompnnie®  nperaling  in  i  fa  vou  rites  there  are  the  numerous 
h.T  1  an  o;i.u;itiiig  profil  of  S":  S‘i7  'll"  Com  moil  wealth  appear  at  first  |  agrieiilturnl  eomi'anies.  While  still 
before  laxe.--.  cieprreiaHen  and' do'  ;  '  =  a’'''';'’ I ^  a 

.  IpvpI.c.  TIiir  ifi  no  finiint  pxplafnon  tlirj^p  slioiilfl  rliinnc  thp  war  yeaifi 

leried  dev  plo|i.mrnl .  in  Hie  HrsI  p,  |],p  pressure  of  sterling  balanees  he  abb'  lo  return  more  sat  isfartorv 


h.T  1  a  n  o;i.-'r;i  ting  profil  o 
lirforp  laxp.s.  cietireeia  Hen 


bociv  vviclrn::  again  .at  ''renter  qmirifi  of  i;i||,  ns  cumpa’ed  with  held  on  Aiisirallan  neenunt.  for ,  i  esiilt.e,  and  .a  number  nf  them  have. 


depth. 

’I'liere  i.s  enough  ore,  however,  to 
keep  the  present  1009  ton  mill  go¬ 
ing  for  more  lli.iii  10  year.s.  (.ithei' 


$3,710  in  the  preceding  quarierand  ilipsc>  have  been  inereasecl  not  only  in  fact,  already  raised  their  divi- 
.$3i;.,M2  in  Hie  comparable  period  of  th.i-oiigh  Hie  direct  operations  of  dends  to  higher  levels.  If  would  be 


riodnetion  in  Hie  laie-i 


also  wrong  to  assume  that  .Australia  ba,® 


(liiairirr  totalled  $9S.7.-iO  fri’iii  Hie  tlirniigh  the  sale  of  dollar  stocks  been  suddenly  converted  into  a  land 
milling  of  11032  ions  of  ore  for  ;i  held  liy  imlivicluals.  .sJinee  the  he- !  of  milk  and  honey.  Hut  war  in 


ore  indication.s  whic  h  may  cliange  uiilling  of  11032  ions  of  ore  for  ;i  held  liy  imliv  icluals.  .sJinee  the  he- 1  of  milk  and  honey.  Hut  war  in 
the  whole  ore  picture  will  Im  tested  iccovc'iy  of  .<S.I!i  per  ion,  comp:i;e(|  ginning  of  the  war  Ihe  sterling  re- |  fluences  have  on  balance  strength- 
this  summer.  The  speculative  at-  wiHi  oiuptu  of  .$|fi.3,07i)  from  S.IHI  .®eives  of  the  ('ommon wealth  Hank  I  ened  her  position,  and  some  of  them 
tractions  are  good,  as  a  more  or  les.s  '  tons,  an  average  of  $11,81  per  ion  have  been  increased  by  almost  £40.-1  are  destined  to  have  a  permanenl 
regular  dividend  policy  i.s  expected  in  the  first  quarter  of  lOtO.  Oper-  OOO.OOO,  but  it  may  he  emphasized  j  influence  for  good  upon  licr 
^  be  announced  soon.  jafuig  expenses  were  $71,853,  1  that  this  expansion  has  come  about  ]  economy.  , 


E  STORY  OF  THE  TELEPHONE 


mT:.  r. 

J  curies'^  es 

_ y  < _ _ 


C*'  o-tIo 


^ pi  4«w**  Um-t 


LEASED  TO 

The  Hon.  Alexander  MacKenzie 
AT  $42.50  PER  ANNUM 

•  On  the  9th  of  November,  1877,  Alexander 
Melville  Bell,  father  of  the  inventor,  executed  what 
is  now  officially  regarded  as  the  first  telephone  lease 
in  the  British  Empire.  It  was  made  out  to  the  Honour¬ 
able  Alexander  MacKenzie,  then  Minister  of  Public 
"Works  and  Prime  Minister  of  Canada,  and  it  called 
for  the  installation  of:  "Two  hand  telephones,  two  box 
telephones  and  two  call-bell  instruments."  This  equip¬ 
ment  was  to  be  used  exclusively  for  communications 
between  the  Department  of  Public  Works  and  Rideau 
Hall,  Ottawa,  and  the  annual  rental  was  $42.50  a 
year,  not  including  the  cost  of  the  line  !  Today,  thanks 
to  the  Dominion-wide  circuits  of  the  Trans-Canada 
Telephone  System,  any  telephone  in  Canada  can  be 
connected  with  any  other  .  .  .  and  long-distance  costs 
have  been  progressively  reduced. 


TRANS-CANADA 
TEIEPHONE  SYSTEM 

THE  BELL  TELEPHONE  COMPANY 
OF  CANADA 
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PRODUCTION  IN 
U.  S.  CONTINUES 
SHARP  INCREASE 

Physical  Volume  Now  Twenty- 
Five  Per  Cent  Greater  Than 

a  Year  Ago  i 


What  the  War  of  1914-18 
Cost  in  Men  and  Money 

From  The  "Policy-Holder”,  Mancbeeter. 


In  a  most  Intprcstlnj 
"The  (’ost  of  War  in 
Money,”  JCconomir  News, 


HIGH  LEVELS  FOR  WAGES 


ricveland.  —  Production  for  de¬ 
fense  .ixid  production  for  civilian 
use  are  holh  still  rapidly  increas- 
inp  in  this  country,  says  the  Husi- 
ncss  Hulletin  of  the  '  lev  ehmd  Tru.st 
(  onipany,  "  I'he  phy.sieal  voluuie 
of  indu.st.rial  production  is  over  Ha 
I>er  eent  prcater  now  than  it  was 
a  year  aao.  .\s  inipht  well  he  ex- 
j>ect(xi  the  xoluuie  of  freisiit  traf¬ 
fic.  on  the  railroads  has  increased 
hy  ahout  the  same  I'roport ion,  and 
that  is  true  also  of  factory  pay¬ 
rolls.  Mniploynient  in  the  factories 
has  not  advanced  quite  so  much, 
hut  it  is  up  hy  ahout  la  per  cent 
above  the  levels  of  a  year  aao. 

"In  the  eonstruction  industry  a 
veritable  boom  is  under  way.  The 
latest  fiaures.  compiled  by  the  I'. 
W.  Dodae  (  (uporation.  show  that 
the  \aluo  of  new  huildina  this 
sprinc  is  runnina  nearly  So  per 
<  ent  above  the  ho  els  which  lue- 
Miiled  in  the  sprina  <>f  last  >ear. 
■J  he  increase  in  eucineei  ina  cim- 
tracts  is  much  .areale.r,  and  t.heir 
\a.lue  lu  rei-ent  months  h;is  lieen  as 
much  as  l.'m  |ut  cctii  hiahei-  than 
the  values  rearher!  in  the  sprina 
of  Ihlo.  Mucli  of  tin’s  areat  iiilvance 
is  due  to  the  liiiae  size  of  tlie  pro- 
,1ec;s  lieina  fiuaueed  wiiii  federal 
funis  as  p.iri.s  of  our  defcii.se  ef¬ 
fort. 

'steel  >UII  is  the  Key 

'  Inev  italiiv  ihe  lutsi.s  of  almost 
a  1  uuiustnal  i  xpansion,  and  of  al¬ 
most  eve”\  increase  in  Ilu'  (lU'IiUt 
of  defense  mun  ’i.ins.  is  steel,  and 
I'lPl  is  rcll'.  I  t'  d  in  I'le  tact  t.iuit 
the  hiah  levels  (.f  .steel  nu:i>u; 
which  prevailed  a  vtar  aao  a  e 
III  vv  heina  exceeded  I'v  as  miie'u  as 
III  to  7o  per  eent.  The  industry  is 
I  'Ttittina  at  almost  its  maximum 
lap.i'uv,  ;ind  all  the  records  for 
s  I  t  out;  'It.  and  ii’ast  furnace  op- 
I  0’.  and  (Ireai  I.ahes  siiip- 
1. lifts  of  iron  o’l,  are  due  to  he 
l■^.■l■lded  in  l''il  In  addition  tlie 
imUi-i;y  is  lui.-ily  at  woru  eiiiara- 


articlc  on  per  day.  So,  economically,  the  tran- 
I.ives  and  sition  from  peace  to  war  had  iil- 
a  monthly  ready  largely  been  made,  t'.ermany.  in 
hulletin  issued  hv  the  Qiieensltiml  fact,  has  alrojidy  marshalled  i>raeii- 
Ihireau  of  Industry  sliows  the  ex-  eally  lier  full  economic  reserves, 
pendittire  in  men  and  money  of  the  i  and  cannot  make  a  sivater  effort, 
nations  involveti  in  tlie  war  of  1914- j  It  is  ImiKvrtaiit  to  remind  onr- 
IS.  'I’he  article  says;  selves,  the  article  coneludes,  that  a 

The  largest  apprepate  expendl-  sreat  economic  dopresson  may  cause 
ture  was  that  of  Great  Hritatn.  It  much  or  more  economic,  dama.pe 
represented  over  one-Qaurtcr  of  the  than  a  vvar.  In  advlition,  the  anx- 


ent.ire  world's  expenditure,  tltotiph 
hy  IPIS  the  averaite  rate  of  spenditip 
tier  dtt.v  hy  the  I’.S  .V.  was  uearl.v  dou¬ 
ble  that  of  Briiailt.  ilsiaiis  to  al¬ 
lied  countries  made  up  over  one- 
fltird  of  the  vvar  expenditure  of  the 
r.S..\..  and  I’H  Iter  cent 
pendiinret.  llriiisli  total  war  ex)'en- 
ditnre  amounted  to  nearly  twice  the 
entire  national  income  of  the  vear 
I'G::.  Or,  puiiinp  it  another  way, 
tile  economic  resources  expended  l>y 
Great  Britain  ou  Ihe  war  would 
neatly  have  suffieevi  to  have  piveu 
Ihe  entire  workins  population  a 


icty  and  distre.ss  which  It  causes 
may  ho  as  preur  as  that  caused  hv 
vvar.  The  follovvin.p  table  p-ivos  the 
economic  losses  catistnl  in  the  years 
Ift:!0-:14.  inclusive,  hy  the  preat  de¬ 
pression  of  those  years.  They  are 
of  British  ex-  measured  liy  the  apprepate  declines 
of  national  incomes  below  19H9 
levels. 

DEPRESSION  LOSSES 


Country 
I'.S.A.  .  .. 

Crral  Britetin 
Canada  . 

.  ,  ...  ^  •  _  Australia  ... 

two-year  lioluiay  while  luainTaininc  Crrmany 

their 
tion. 


ValG  standard  of  con^unip*  Holland  . . 


£  million <4 
ftlerlin^  * 
18.450 
1 .885 
I.2M 
\  ia 
I  ,  4  1 
378 


A 


prr  ernt.  ot 
1^39  National 
lncG»niP 


tptni^  of  I’TPsent  day  purclia 


Count  r\- 
C  >  A  ... 

( anada 
(jr.  Britain 
I-  rant  p 

Bplj^uim 

C*prTiian\’ 

I  ta  !%• 

Aui^tna- 
1  lun^ai V . 
Rush, a  .  .  . 

Rumania 
'l  u*:t»j*lavia  . 
Bul^ana  .. 
1  urkp‘.  .  .  . 
Grppte  .  .  .  . 
India 

Aujtt  raua  ,  . 
\  /-..land 


•  In  f 

milltnnH  \h  p»f 

at  pi  cant  of 

fla  V  pur  Nat  tonal 

_  3.'>l'> 


\*  ppf 
t  nit,  nl 
all  iitPii 
a  v^d 

I  )  49 


I  'M  3 


)  4(t 


b,h4(» 

‘J4> 


.NumB-r  19  13 
I  In.ftO-T  0  5 
5  7.0011  J  8 
7  44.00«>  <.  4 

l.3:0.U(M)  1  3  i 
40. not)  :  I 
.'.OOO.OiU)  IJ.3 
7UU.U0'J  ‘CO 

i.jnn.nno  0  9 
5,ooi).oon 
J  50.000  13  8 
325.000  7 

lOO.OOO  10  I 
5UU.OOO  I  5,  I 
1  no, 000  7  2 

h  1,000  0-1 

59.uUi)  4  7 

lo.UOO  5  4 


•  In 
I  power. 

Thus,  In  these  eotinlries  .nlune, 
the  prent  deiiression  eail.-^ed  .i  loss 
ixf  JCHt.'ihiv  millii>n,s,  ur  neurly  a.s 
mneli  as  the  ecuiinmie  his.s  eaiiseil 
t'V  tile  Great  War  I'he  t'.S.X.  h'.st 
the  <‘quiv .ileiit  "f  five  mnntlis’  na- 
tinnal  ineivme  hv  lakinp  |iait  in  the 
Ore.Tf  W.ar,  Imt  a.s  mne.h  as  fifteen 
iiiiilit.lis'  income  in  the  preat  ilepies- 

sinn.  Tinly  our  . . if  eenn- 

iitnics  costs  ns  almost  as  dearlv  as 
does  the  tina  i'liy  of  internalional 
polities. 


ANTI-SABOTAGE 
GRWP  FORMED 

Elffccts  of  War  on  Fire  Preven¬ 
tion  Surveyed  at  N.F.P.A. 
Convention 


Toronto.  —  War  coniiit'oti  hrinp 
ing  with  them  the  lianyers  of  sabo¬ 
tage.  imiiose  a  ntaieria'’v  heavier 
burden  on  fire  priCeciioH  i.ceneies  in 
t'anada.  This  was  llie  ehief  poin: 
emphasized  In  the  course  of  the  ses¬ 
sions  of  the  annual  eouvniioii  of  the 
.N’iilioiial  I'ire  I’loteclion  As.aieial ion 
held  hero  dtirinp  tlie  pa  t  vviek  an.l 
influenced  to  a  laruc  '  Xteiit  proeeeil- 
inps  and  dovelopnieiits  ;  t  the  meet- i 
tug.  : 

.■\nnouneenient  was  ti’nlr  at  the 
eonv  elil ion  hy  W.  .1.  ?co'!.  tiiilario  i 
I'iro  Marslial,  of  tlie  '’oiiiK.t  on  of  a 
special  am  i-saho'a.c.e  mp;  r.i.’.at  ion  In' 
lueveiit  fires  in  mili'.ii',  mt'a!  ami  I 
air  force  estalilisliiiiem s  th;  i  tig  lolll  ' 
I  lie  Dominion. 

'I'ho  new  eommit i.  e,  .M'.  S.'ctr  said  | 
in  disclosing  Hs  formaliou,  oil!  ad- i 
V  isv>  on  nielliiid.s  of  niT  iirolccthui  in  ' 
the  serv  ii’cs'  esi atili.si'm  'ii. s.  rml  also  ■ 
as  an  advisor  to  the  deua'i  met:!  n, 
miinitions  and  siiiiidv  ami  oilier  fed-! 
eral  depiirinients.  II"  sail  it  .had; 
been  formed  "receni ly.”  ! 

.Mr.  Scott  is  ;iie  i  oiire.'entat  iv  e  of! 
itho  -Vssocial ion  of  i  .inai'ic’i  I'ire  I 
Marshals  on  ilic  comm  ’lee  most  of' 
the  members  of  wlii.  h  a:e  from  tlie  j 
federal  governmen:  dep  i r' me’!'  ;  i  oi  - 
ceiiied.  "  rii(‘  .iilv'ce  u'  lii;-;  '•oii!mil-| 
tee,  he  said,  will,  il  I.-  Ii"|ieil.  h"  o." 
maierial  assislam  e  I’l  I'm.-,'  -ervici'.v 
and  elsi'W  here,  to  aid  iii  l  eilui-m-, 
fires  lhai  might  iiileil'i'i'c  vviih  llic^ 
war  effort." 


tConliniicd  from  I’age  J)  • 

j  day-a  union  group,  in  Montreal, '  Continued  Upward  Trend 
j  clainiiiig  to  represent  aircraft  plant  '  Qf  Economic  Index 
workers,  announced  they  would  de- ! 
niand  higher  wages  for  all  .aircraft 
workers,  as  well  .as  ,a  "closed  simp” 

—  so  import.ant  to  ihie>.s-sceklng  pro¬ 
fessional  labor  apiiators.  Wages  in 
aircraft  plants  have  been  mounting  i 
steadilv  since  tlie  vvar  started,  .so 

Biiilvvay  traffic  recorded  a  minor 
decline,  the  index  on  the  base  of 


The  weekly  index  of  the  Dominion 
Bureau  of  aiatislics,  representing  the 
averapo  fluctuations  in  six  economic 
factors,  was  111.4  against  111.”  in 
the  prceeding  week.  The  gain  iiver 
Hie  siime  week  of  194()  was  5.5r; ,  the 
standing  having  been  lh5..'i. 


this  group  of  workers  can  hardly 

he  said  to  liavo  .stiffered  or  lioen  ipfeding  from  iiS.O  to  9S.I.  .\ 

forced  to  sacrifice  much,  for  the  war.  I  gain  of  li'.ri';.  however,  was  .shown 
In  Montreal,  the  strike  at  the  Deck 


Kolling  .Milks  plant  continues.  This 
strike  was  called  vv  iien  ;i  eoiicilia- 
tiou  hoard  found  further  wage  in- 
eretises  at  tlie  iiltint  would  hi'  ”iin- 
.insi ified”.  ’I'lie  C.l.o.  tied  tip  pro-  rial  index  advaneing  from  .Stl.t 
duct  ion  at  the  iilant,  in  defiance  ()f|Sii.7.  Increases  were  recorded 


over  the  sttnie  week  of  last  year.  The 
toifU  traffic  to  the  week  of  May  :i. 
was  i'i'H.OOO  ears  against  8u8,hOO  in 
Ihe  same  jieriod  of  last  year. 

-Advances  were  ))redoiuinant  in  | 
wholesale  eomniodily  jiriee.s,  Ihe  offi- j 


Ihe  government  hoard's  ruling.  Tech 
nieally,  it  was  claimed,  the  strike 
was  "legal.”  :i.s  at  the  moment  Ihe 
Iilant'  was  noi  working  on  a  war 
nrder.  The  guv ernment  iias  taken  no 
aetiiin,  altliiiugli  the  plant  is  tin  ini- 
piiitiun  one  to  tlie  war  effort.  Itii'im- 
.sisi ent l.v,  a  resnliition  by  a  (  It).' 
iiffiliaie  tiniim  has  demanded  that  . 
tlie  giiveriiiiii'nt  take  over  the  Peek 
plain  fi'iim  the  eompan.v,  on  tiioj 

Hie  ! 
Ihe  i 
Hie  ' 


gri'iinds  Hie  idant  iei  vittil  in 
Will'  effiirt.  riiis  i.s  t.vpical  of 
i  vniial  eniilempt  .shown  tnw  ii'd 


to 
in 

animal  products,  textiles,  iron  ]iro- 
dticts  .and  non-nietallie  niincral.s.  The 
index  of  wholesale  iiriees  was  4. .AM 
aliiive  I  ho  standing  of  811. n  in  the 
siime  week  of  lit  10. 

The  recession  in  eoinmon  stock 
prices  iiiniinucd,  the  index  declining 
]''r  til  70a’i.  Tho  iiclioii  from  tlie  stinie 
j  period  of  last  year  vvtis  nearly  H4'"7. 
.A  minor  increase  was  shown  in  high- 
1  grade  bond  prices  over  the  preceding 
wi'ok.  The  ad,iusted  index  of  hank 
I  eleiirings  rose  from  lO'Ml  to  1 10.8.  Hie 
I  increase  over  tho  same  week  of  1910 
having  been  lll.iif'r. 


<  I  I.XR  1  r.itl.iJ  1859 

fOUimBLB 

fin  C’^iarine  Ip^mnct 

LmIiiIiIv  C.ii<irnnl<’rd  tiy  tlie  IMioirnijv 
inslirrtnee  Company  of  I  Inrttord 
Total  Security,  $42,237,835  12 
CANADIAN  DEPARTMENT 
MONTREAL 

/.It.  V.ALLANt;.;.  t..  M.  KI.MOIT 

Joint  Manager  Joint  Manager 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

McGILI.  BLDG..  485  McGill  Street 
MONTREAL 

ESSEX  &  SUFFOLK 

tquitable  Insurance  Society 
Limited  of  England 
LSIABLISlll.D  A.  D.  1802 

FIRE  INSURANCE 

l  l  ory  Policy  hooked  hy  greal  resources. 
CANADIAN  OFFICE,  MONTREAL 
C.  L.  SANDER.S,  Manager 

GEO.  LYMAN  &  SON 

Llmlt.d 

General  Agents 

McGILL  BLDG.,  485  McGill  Street 
MONTREAL 

Phone;  MArquette  5241-42 


i*i; AiiUM  (  <)m;  (h  I  im  r  i  r 

Kcgina.  Duliuil  of  coke  in  Hi" 
I’raii'ic  pinviiices  and  Hrilisli  Col 


Staff  Appointments 


I II.  luHiri loa  n  5 
Sol  kno-.Mi. 


ing  :l-  p'udiiciiv 
))cci:G!v  i:,;:  fac 
e’o'Ct  ric-fiirnai'" 
a'lov  steels. 

■'I'lie  leeover 
.aiming  Hie  vcrinii 
even  hm  I!  is  vviiies, 
most  every  indust; 


'.a  par 


and  es- 
fnr  making 
and  iiHier 


in  pi'odUi'Hon 
ndii.'ini's  is  un- 
eail  In  al- 
tlie  fUM'ent 


level  of  output 
level  of  a  year 
Hie  c’li'ieiit  reci 
oiitinil.  it  mu.st 


i.s  well  above  Hie 
ago.  High  as  are 
ii'iD  of  iiidu.'U'ial 
v'lil  he  remcnihered 


Hia:  tl'iey  .are  mo.stly  the  n 
our  lU'epara! i.ati-  to  pr.idiiii 
fa.r  .a-  defense  ai't;e!es  a;'"  i 
ed  the  great  vohimes  of 


tilts  of 
.  In  so 
c.incei'ii- 
iif  iii'odue- 
tjou  are  Largely  still  in  the  tuiuie. 
By  mid-summer,  and  then  on 
throng, h  Hie  rest  of  the  .vear.  the 
vohiTue?  of.  output  of  iho.se  ariiele.s 
arc  clearly  going  to  ineroa.-o  both 
steadily  and  rapidly.  'I'he  aecom- 
)ilishment  i.s  huge,  and  the  need  is 
pres.sing.” 

Adages  Highest  Since  lifjtl 

'I'll,'  average  iki.v  of  facto-y  work¬ 
ers  in  rchruary  was  at  the  high- 
( -1  lev..’,  siiu-e  l''”e.  D  is  only  five 
,10'.'  cent  below  the  iieak  month  of 
Hie  World  War  period  of  excep- 
lionally  higli  iirice.-.  Basie  lioiirly 
i:it  ','  of  |iay  luive  increased  .-iih- 
s’anii.H'y  ino-'O  in  reeenr  years 
Hum  liave  monthly  farnings,  Tlie 
tivera'ge  iinmiier  of  liours  worked 
jicr  week  is  now  .aiioiii  L’'i  jie;' cent 
smalior  Than  it  wa.s  prior  to  the 
Gi-'-al  Dejmess  ion.  Monthly  earn- 
i:ig-  in  recent  moiiHis  have  lieen 
siibstantlaliy  lioo.s:ed  hv  incrciisfd 
ovenime  jiayments  o 
cl  in  excess  of  the 
week.  The  r, timber  o 
I  mploye  l  in  f.icioric.s 

ivir  before. 


noir's  vvoi'K- 
has'e  1"  hour 
workers  now 
is  1,1  rgfr  than 


n:Mi:ii;  \\iii;\i  makki  iivgs 

Winnipeg'.  Wheat  marketings 

in  tlie  three  Prairie  Provinces  foi 
the  thirty-seven  weeks  from  .Aiignst 
1st  to  .\|.t'il  l''th,  ;i>  eoiupared  with 
ilm  same  jir  riod  in  lfi:lfi-4h  were  as 
folhiw'-'.  figili'is  withiti  liraekets 
hejiii..  Hiose  for  D':'.'.'-4n:  Manitoba. 
1  ,  4  1 . 1  4  9  (  .■. o . s 1X1  I  ;  .Saskat¬ 

chewan.  1  X 1' , 7 ft h .  1  f  7  I  211,119!*.- 
."m'li;  .Alberta.  1  2 2 .'i 4  .91* h  i  1  1  f*.- 
1,11.211  I  liiishe-ls.  For  tlo>  Hiirty- 
tevfii  vveek."  ended  April  Istl',. 
xx'i.‘i.',2  loisliels  were  rpcejv'.'d  from 
i)o'  faiins.  I'or  th"  similar  periotl 
of  i!<:;‘'-io.  ::x  i.74.-|.f<27  husimis 

We;.-,  jeceived. 


G:eat  Ih'itain's  treniendoii.s  expen¬ 
diture  could  not,  of  course,  he  ett- 
iiiely  achieved  out  of  the  eountr.v’s 
eurreiir  ,iroduct loii.  though  il  is  sur- 
[irisiiig  liuvv  miieli  in  fact  vvas  so 
met.  We  talk  alioiit  ’  iilaeing  some 
of  Hie  Iiurdeu  on  Hie  fiiuire.”  luit 
Hrs  is  purely  a  fiiiatuia I  re-arrangc- 
ment.  Fconom ica ll.v  ii  is  impossilile 
to  feed  a  so!d;et'  or  fly  a  plane  otl 
futurities.  Material  good.-  are  need- 
'•d  fo]  ih;.-.  pui'iiose.  and  they  must 
tie  eiiri'entl.v  iiroduceil.  cxceid  in  so 
far  a.s  they  ate  ohttiined  on  ercdii 
from  .'Hlied  or  neutial  coutiiiies. 

In  the  last  vvar.  borrow  tng  f-otn 
Hie  I'.S  .A  and  sales  of  overse.as  se¬ 
en:  ii.es  Imld  by  ilreat  Britain 
yielded  some  i  2.190  millions.  *  oli¬ 
ve;  ted  to  iiresenr  day  inirchasing 
|iovv  e-.  this  becomes  £2.1."i9  mil- 
'.loiis.  o;-  '.'x  per  I'cnt  of  Br.tain'.s  en¬ 
tile  vvai  otiHay.  It  may  tie  added 
that  £1.749  million.s  of  thi.s  was 
used  fot  loans  to  .Aliie.s  and  Domin¬ 
ions.  and,  if  Britain  had  not  had  to 
make  these,  she  could  have  fi¬ 
nanced  he;-  war  effort  entirely  from 
her  own  rcsourees. 

In  PH'i,  Great  Britain  was  de- 
vfiiing  to  war  purposes  aboiir  99  per 
cent  of  her  (urieii'Iy  produeed  na¬ 
tional  ineome.  representing  nearlA 

. . .  million.s  ai  iireseni -day  pti:- 

eha.siiig  power.  This  wa.s  made  pos¬ 
sible  hy  Hie  ee.ssation  of  oversea 
investmeni  ivvhich  reprcsentefl  ncar- 
l.v  lu  pe;-  cent  of  ihe  national  in- 
eouie  of  PH:D.  hv  a  heavy  V'Utl.ing 
down  of  ii'ivate  ex'iie.ndif ure  on 
eons' rue;  ion  ami  tnainienanco  of 
buildings  and  machinery,  and  hv 
I'.ilhiig  iiro  work  peotile  normally 
unoceiiiiied  .as  well  as  by  a  rcdiie- 
Hon  of  lu'i'.aie  eonsumpi ioc. 

Df  Germaiiv  -  expenditure,  which 
was  eqiivaieil'  to  £il.t:iu  millioii.s 
siei'ling  ai  p;'e;sen'-d.iy  values,  fully 
99  per  cent  vvas  financed  from  in- 
lernal  sources.  Girmany  raiseil 
about.  £*i.i9  millions  externally  h.v 
.'.ties  of  existing  assets  and  by  fresh 
horro’.v'ing  from  neutral  e.nintries. 

-At  Hie  iiie.sent  lime  the  .American 
loan  market  is  not  open  lo  Great 
B’iiaiii.  but  Hie  pindueiivo  etipa- 
eitv'  of  British  indiisi  ries  is  ahoul 

tier  eent  greater  than  it  vvas  in 
19IX,  vvitli  19  per  ernt  higher  poim- 
laiioii.  Bi'ifain  has,  moreover.  £...- 
.’ii'u  milhons  worth  of  oversea  as¬ 
sets,  most  of  vvhieli  could  I'C  real- 
izo'l.  lixpendittii'e  even  on  the  P'lk 
.'cale  eouhl  thus  lie  maintained  for 
a  miiulie;'  of  .vears.  During  the  last 
f<".v  n.ontli.s  of  •'pe.aee.”  Britain  liad 
a.ii'aily  lieen  spending  at  HU'  rate 
if  L2  miliion.s  per  day  ami  Gfi- 
luaii.v  .'ll  Hie  rate  of  £11.7  million.s 


Bunk  of  -Nova  Scotia 
n.  -A.  lilder  has  tieen  appointeii 
.assi-stant  manager  .and  .A.  17  Wil¬ 
liams  aceoimtant  at  Hie  I,ondon. 
l-ngland.  liraiicli  of  the  Bank  of 
Nova  tjeotia. 


■  niperial  B.ink  of  I  niiadii 

I’.  I'awcett,  at  present  man- 
of  tlie  Imperin!  P.ank  of  t'an- 
1  Grande  Pr.aiiie,  .Alta,  .is  go- 
Keiioia,  Dm  ,  as  manager. 


ager 

ada 

ing 


to 


( )vv  eii . 
ovv  ing 


manager 
has  lieen 
I’rairie  as 


where  he  vviP.  sueeeed  .A.  At 
vv'lio  has  lieen  supcr.annu.a ie<i 
t'l  ill  lieal'li 

.1  H  Nelson,  formerl.v 
at  Me.'i'low'  Dake.  Sask.. 
iran.'ferted  to  C’liandc 
manager 

S.  A.  Heron,  formerlv  aeeoiint- 
ant  at  Wevbiirn,  j-'nsk..  has  lieen 
manager  at  Meadow  I., ike.  .-task 

W.  I-.  M.  Sisson,  formerlv  ;ie- 
eountant  at  .Athahase.a.  .Alta,  will 
go  to  AAeyhurii,  .-x.a.sk.,  as  aecoiint- 
an'. 

H  M.  Halldorson,  formerly  of 
Regin.a,  has  been  transfe.i  reii  to 
Wilkie,  .stask.,  .as  aerounlant. 

A.  P.  Grant,  formerly  eonnected 
with  Montroiil  htaneli.  has  lieen 
transferrc'l  to  the  new  hratieh  re¬ 
cently  opened  at  .Montreal  Fast,  as 
acting  manager. 

.1.  Bun,  formerly  on  the  .stuff 
of  i.he  Toronto  liraneh,  goes  to 
A'onge  and  Queen  streets  tu'aiieh 
as  acting  assisting  accountant. 

Tile  Boininioii  Bank 

,\.  M.  .-xiatter.  formerly  ai-count- 
am  at  ilie  Market  branch  Tif  tlie  Do- 
■iiinion  Bunk  ;it  Toiotiio.  ha.s  been 
I  "an.-fen  ed  to  Dav  en)i'i;':  Pou'i  ami 
I.,'iugliloti  avenue  hraii'-h.  where  lie 
h.is  been  made  manage:. 

■t  1'.  Backus  will  siuf ecd  .A.  M. 
.*X',T'rr  us  accountant  u-  .Alarkei 
hranrh,  Toronto. 

T  N.  fliies  has  been  made  ac- 
coun'-ir-  of  Hie  hraiich  at  Petei'h'ir- 
ough.  u;r. 
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goM'i'iiment  h.v  c'l'iaiii  labor  tigii.i 

loi'.e 

Duniig  Hie  past  week',  ]ii'ohahIv 
the  mo.'t.  f.ivoi'ed  labor  gi'oiip  in 
'  auuda,  lailinad  workers,  hav.''  lieen 
preseiiig  for  liiglier  w  a.ge  in.v  iiients, 
to  offset  iiieieaseil  living  costs,  llie.v 
say.  If  Hieir  demands  .are  lo  lie 
graiileil.  it  will  adil  .pi.OOu.hOO  to  the 
eouiiti'.v’s  fiiiaiieiat  hui'den.  .Actually, 
slaiulard  of  living  of  I'tiilioa'l  em- 
plo.vccvs  is  ticltcr  tliaii  in  the  1929-2!' 
period. 

Higher  Wages  Not  Real 
Reason  for  Trouble 

Ill  most  casei-i  where  demamlo  for 
liiglier  vvage.s  are  being  pre.s.sed,  the 
applii-aiiis  are  hcHer  off  Hian  tnev 
were  lieiore  Hie  war.  It  i.s  in  lu.iioiir 
qiiarlei.s,  where  wages  are  relalive- 
l.v  good,  ami  vvliero  tin'  work  is  es- 
seiilial  |o  Hie  war  effort,  tluit  ]iio- 
fe.-'sioiial  .igilatoi'.-i  have  liei'ii  imist 
uciive.  In  geitiTal.  the  mass  of  vvoik- 
er.s  liave  mu,  fell  incPiieil  to  iii'ote.s! 
and.  as  lo.vnl  as  any  other  gioiiii  of 
I  aii'idi.ins,  liave  licm  willing  to  do 
Hieir  jiai't  In  Hie  wai",  Ivit  il  is  a^ 
”i  I'pn'sent.'ii  iv'c.s"  of  loicli  clns.se.s  of 
woi'kei's,  Hiat  ecrta.in  t.'iies  of  agi- 
talors  liave  lieen  most  acHve,  Hiougli 
in  gi'iieral  their  attitudi'  iloi' ;  mu 
ropiieiiii  the  workers  t'liey  ilaini  to; 
represi'iil,  and  their  supiMirl,  usually  i 
from  only  a  small  minoniy.  lias  iieeu 
g. lined  mainly  Hinuigli  iacko;rei'iiig 
liicHiods.  I 


U.  S.  Steel  Industry 
Again  Approaching  Peak 

'I'ho  American  steel  imhi.stry  last 
week  vvii.s  rapidly  iipproiiching  the 
peak  prtKluction  levels  that,  ruled  be¬ 
fore  .AprU  1,  and,  ticeording  lo  tr.ide 
authorities  here,  raw  steel  output 
will  be  ahout  at  rtiied  capacity  of  the 
mills  v.'itliin  two  weeks”or  so. 

Jteehivo  eoko  funi.iies  which 
were  shut  rlowii  heeatise  of  Hie  coal 
strike  the  oiitpiil  of  wliieh  has 
made  pus.silile  the  exeepHonally  high 
steel  operating  rate's,  are  hack  in 
operation  and  fuel  i.s  moving  lo  blast 
harae-  I  |■'lrllaee.s. 

f  Hie'  -Nation  vvido  prodiieHoii  of  sti’cl  in 
Tile  .Maritime  Pro- |  week  tidva.neeii  points 

exeeptiiuial  ly  heavy  l'‘'g'',  with  defiiiile  iiujieal  ions 
|siiovv'  fall,  vvliicli  iiiinimi/.ed  winter-:*'”'  liiglier  rale  ol  aetivily  Ibis 
killing  ami  depHi  of  frost.  Spring  | I  he  Piltsbiirgli  (list  l  iei,  vv  lihdi 
!  field  Wink  is  comiucncing  tiiiout  ten 


General  Crop  Conditions 
Reflect  Fickle  Spring 

An  rally  spring  srasnii  in  17;i.ste,rn 
I  'anaila  tiiid  Bi  itisli  ( 'oliimhia.  as  con- 
tra.ucd  vv  iiti  a  late  .'pti.soii  in  Maiii 
lotia  and  Saskalchevv  an.  lias 
ti'ii/cil  Hie  comiiiciii'einont 
11*11  crop  yoar 
vimos  liad  ail 


Canadian  Business  index 
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The  statenient  of  the  Bank  of  t'anada  a.s  of  Ma.v  7,  IDll,  shows  an 
increase  in  total  as.seis  of  $26,949. ,'>79,  compared  with  a  week  ago.  Dhsre- 
garding  a  few  minor  ehangp.s  elsewhere,  this  change  is  due  to  a  gain  of 

375,999  in  .-iierling  and  P.S.  fund  hnldings,  partly  offset  hy  a  decline 
of  $''.'^25,518  in  invesimonis. 

Total  dejiosii.s  were  $21, .81 1.652  higher. 

•  oinpared  with  a  year  ago,  total  a.s.sets  have  gained  $  16;;, 063. IMS. 
Sterling  and  P.S.  fund  holdings  have  gained  $1, 511,212, .‘HS,  while  investments 
gained  $12.18.5,871. 
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il.ivs  earlier  than  a  year  ago.  In 
Quebec  ami  Olilai  to.  Hie  season  i.s 
about  a  fortnight  I'ailier  than  last 
vuii,  and  rainfall  generally  has  lieen 
I  light.  P.oth  province.';  are  .at  present 
in  neetl  of  addiiioniil  raiii.  In  Alani- 
[toba  moisture  supplies  are  very  gooii, 
lull  it  was  very  difficult  to  get  ahead 
with  field  vviii'k  (luring  April.  In 
!8askali'h('vvaii.  vvirk  is  fiirlhest  :id- 
vaiiceil  ill  Hie  soiiHi-ceiit  ral  and 
'oiiHi-w'slerii  disiriels  wiili  eeiilral, 

I  west-eeiilial  and  mirlli-w  esiei'li  dis 
llricl.;  making  .some  progress,  and  Hie 
rest  of  Hie  lu'iivince  experieneiiig  de- 
Ui.v.  Ill  soiiHiei'ii  and  wi'sli'iii  dis- 
I  riels  of  .Alliei'ia  spring  seeding  is 
well  advaiiced,  hut  in  the  easiern 
poll  ions  of  Hie  province  lu'ogress  has 
ineii  slower.  British  t'nliimlua  has 
had  an  early  season.  alHioiigli  Hie 
rainfall  lias  been  coiusideralily  below 
mu'iiial. 

Commodity  Price  Trend 
Continues  to  Higher  Levels 

Tho  upward  movemoiit  in  whole¬ 
sale  eommo'lil.v  lu'ice.s  coiiiimied  diir- 
in--'  Hie  vveek  ending  .Alay  !i,  and  .lie 
Dominion  liiireaii  of  .wtaiisHc,'  index, 
on  111"  base  1!*26  equals  I'Mi.  ros(' 
from  Xu.?  foi'  the  week  endinr  Alay  2 
lo  XU. 9.  For  almosi  a  year,  juices 
have  tieeu  vvorking  .graduall.v  liiglier 
ami  al,  ils  pri'senl  level  the  in.iex 
shows  ail  iiicrease  of  5.7  ovor  Hii> 
I!' I"  low  in  Ma.v.  -Adv  anocs  vv  .-re 
lireponderatil.  in  vegeuihle  iii'oduels, 
lexiiles.  non-ferrous  melals  tiiid 
chemicals,  lull  Hie  remaining  four 
groups  were  iineluinged.  luciinled 
among  Hie  oiil  si  ami  ing  coinmoiiiiies 
io  move  liiglier  were  liv.siock. 
grains,  raw  riiliher,  raw  coit'Ui.  lard, 
cheese  and  cured  meals,  vvhih'  1  I'.v  r 
qiiolaliolis  ruled  for  fresh  im.ils, 
luilK'r,  ('g.gs  and  siK'llac. 

I  ndiisl I'ia  1  Alaiei'ial  prire.r  nd'  .iii- 
oed  also,  and  Hiis  index,  on  Hio  ii.ise 
Aiigiisr  I'l:’,'*  C'lual.s  I"*',  inoi'case'l 
from  I2.S.2  to  129.1.  Cnnadi.iii  fariii 
proiiiif'is  mov  ed  from  i'i‘*.2  lo  ''■'*.  I.  .A 
rnll.v  in  I  iol'l  prodiiris  ndvaiic'd  i.iii 
index  9.2  lo  .55.6.  vvliile  aninr'.I  pro- 
diK  Is  rmnained  nl  !'2. 1.  as  a  I'cdue- 
tiou  in  eggs  eoiml ernci ed  iiu'ro.i.a's  , 
in  liveslociv  and  hid".'.  I 


Was  one  of  the  tirea.r  most  severel.v 
affected  by  Hio  coal  si  l  ike,  advanced 
ils  raw  steel  output  by  4  points  to 
96'’;  and  tissuranees  have  been  given 
ilitif  this  scliodulc  will  he  bettered 
this  week. 

Taxes  and  Wage  Costs 
Cut  Company  Elarnings 

I'irst  'luarler  e.ariiings  results  of 
.American  corporjilions  clearly  reflect 
the  conflicting  forces  of  expanding 
luisincss  vohimes  on  the  one  iiand 
and  .sliaiply  higher  tax  and  wage 
cosls  'III  tlie  other,  according  to 
t^iandani  fc  I’ooi's  ('orpor:iHon.  ".Ag- 
gi'ogaio  industrial  earnings,  hascl  on 
tho  reports  of  some  229  eompanies 
wliieh  liave  Hius  far  made  public 
Hieir  resiills.  woro  onlv  ahout  29'', 
higher  than  in  Ilio  first  'luarter  o;' 
ll'l".  The  earnings  gain  is  iieiually 
.smaller  than  the  Increase  in  iiidiis- 
irial  ]irn(luciion.  ii  showing  widely 
at  vai'ianco  with  normal  experience 
III  a  Jieriod  of  high  industrial  vol¬ 
umes.  I'’'irsi  'iiiartcr  results  .arc  not 
likcl.v  to  h('  indicative  of  full  year 
earnings  in  most  industries.  Not 
until  a  new  tax  haw  is  enacted  will 
it  he  jiiusihle  lo  estimate  the  extent 
111  which  liiglier  taxes  will  cut  into 
ojicral  ing  ju  'ifits.” 


Unmanufactured  Tobacco  Stocks 
Sharply  Higher  at  End  of  March 

Oit.avv.a,  —  Slocks  of  unmanufae- 
Ilired  tobacco  ill  t'anada  al  the  end 
of  .Alareli  totalled  F:2..822.:i2i;  ii'Uimls 
eomiiared  with  |o8,169.i»ll  at  Hk'  end 
<if  December.  1919,  and  I  1 .5,6.5 1  .i; on 
Hie  eorrespondiiig  dato  in  19li*.  Hie 
Doininion  Biiieail  of  .Slatislies  re 
ports. 

Included  in  the  slocks  :it  Hie  end 
of  .Alai'cli  were  1 2!*. 627. 1!'.!*  iiouiids  "f 
I’anadiaii  lohaeco  and  3.19,5,187 
jioumls  of  imp'irl('il  leaf. 

DNTAKM)  Bt  'l  ri;i:  <>l  TI-I  I'  I  I* 

Toroiilo.  Ontario's  ereamerv 
luitter  lu'oduelioii  diiiing  Hie  first 
'luari'M-  of  till'  yi'ar  lolallcd  13. 
9XX.D'i2  pounds  mor(>  than  oiie- 
tliiril  of  111"  Dniiiiiiioii'.s  total  I3I, 
9:12, :;89  jioiiiids).  Oiilpiil  (luring 
the  rorresiionding  period  of  last 
yuir  came  to  13,S,S2,97!i  jiouiids. 


Fi.’fi  'HU. 9  inn 


GRXIN  .si'AH 

VA  h'*,t  I  in  .Sf  or' 
'nii'r  (.r.Tini 
f  xpor  t  f  I'u  rnni' 
f  oIhI  .Sini  '  I'rr 

IP  XN.SPOP  r.MION 


lIf.S  Id.'SHI.I.S. 
I'or'  Atu*.'  2 


I  i.S  V 
«  2 .  'A 
in?  1 

»(i  i 
I  A  1.4 

nil 

47I.24(.IS(1 
I  11.'*  I  ),'M  I 
*1.2  4'*  2  I  A 
I  I  2, 1)4. 'Ill 


Confederation 

Life  Association 


Total  .  ... 

2.  Subs.cJ'ary  Coir.  . 

4.  .\Q\an<e^  to  (lovernment  . 

6.  Irw  Astrr$‘r  tp 

a  Lorn.  a»9fj  I’roA-.  ahort,  t^ren 
aet'unii*** 

lb  Other  Beourilifa  . 

Total  . 

:.  Bank  Prerr.i  '-a  . 

8.  All  other  anantp  . , . 

'J‘olal  .Xpsrifl  . 

I  lAKii  nils 

1  <  Bji' » al  i*auj  uf)  . 

2  !'♦-*?  FutdI  .  .  . 

:t  N»>ii»  in  fjri’ulation 

t.  I.Tldijiltf 

H  Oommion  . 

'h  Brovinrial  . 

I  '•  Cha'ieret]  banka . 

I  "  Other  . 


Total  l>rpo*i»a 
I  lal  ililirp 

All  olhor  I  lai  ililD  *  .  . 

To'al  '  ialil  ‘ies 


.'Cil  hy 

-May  :.  i:'41 

Apr.  dO. 

f  'han^c  )n  week 

> 

$ 

$ 

167,.36i1,524 

133,91(4,324 

-1  33.375.000 

ir, 7, :>20 

133,994;»24 

•  33,375,000 

83R.3r>l 

7:<9,30.) 

t  39.046 

rsA.W>.5.'.7 

372.484.404 

8.484.817 

1 17,S10,0C,7 

n«.ir.o.7:>H 

340.701 

4»l,f>0l>,SU 

490,63.5,162 

8.82'. '48 

1 ,73fi.l7fi 

1.737.750 

1.'74 

1  1,738,772 

10. 276.116 

r  l.ir2.6  ({ 

6B3.4'J2.n38 

637,4  <2,659 

1  2';.0t  ,  7.) 

min. 0(1(1 

:,,ooo.ooo 

3.7‘2'g.'  (i:i 

3.722. "09 

.37(i,3l7,(i4rj 

372.5k6.6H:i 

3.729,'0»2 

02.0;2.4e>0 

1H.217,(.70 

*  4:5.801,7  .'0 

202,013,007 

228,856. 7c  7 

26,ol‘3,7  0 

8,020,810 

3,770,167 

a-  4,4.0,643 

272,080,271 

2  0.874,626 

t  2',Slf,0.A2 

:..760.004 

f  .248,43:) 

-  till,  O'A 

663,4'2.238 

637,412,659 

+  zz.n'.ii.) 

•  8.610.21m 

-  r2.'8-.'-  4 


101,903.  \ 


iCiilwa  .,  19  t  I 

CiroQH  Rrv»nti-  (  '.'R.  I.mr^p.t.  5  4.5  39.000 

f»ro«s  Rf’v*'nu'».  f  I'R.  . '5  4  5.4  12.000 

f  N  R  \tVok  to  Mav  7 . S  5.75  4.2'»6 

(  r.R.  W'r.'k  t'>  M'tv  7  .  3  4.10  7.0fH» 

(  'Trloadiii::**  V\  '•dk  to  Mav  6 

tars  .  M.263 

(  umulfiti v#*  Total  lo.Mas'ri 

(  ari  .  992.3  3‘j 

RAll.VCAY  I'.\R\I\(.S-  -f  -N.rc  |94l 

M'>nth  of  Mart'h  5 

f>'>*Tn?iny  R»*v*»nu<*a  .  2  3,528,006 

(  7i7r»ra  I  ill 1  .  .  I  H,  >95,95  I 

Nrl  R«»vpnti»»  .  4.9i2.07> 

— A^jrc'«.7lp  to  M.Tich  31-- 
Oppratina  Rpvpntip^  .  ...  ...  6  4.f)3.467 

'jppratin.r  I  .  54. 006. 9<. 2 

N^t  Rp’-pniip  .  10.1,91.56) 

(  .  Month  of  M.-im  i.  ■ 

(i  OSS  I  I.  oin  -s .  I  6  6  I  n/)7  5 

\  .'oi  kin  h;  f  .  I  3 .  3  7  3 ,9ii0 


1  M  7 

1  20.  4 

2  14  7 


80.  4 
1  40.  I 

1940 

298,  4  50.;5'l 
2  5  .  I  I  .  3  I  8 
3.89  5, 3  7  i8 
I  1  6.003.66  7 


.ipo 

(.0,59  i 
"5  p.» ;  MK''* 

8  >7. 5  5  4 

19  40 
$ 

18,0  19.62  I 
16.04t>.64; 

2,002.977 

5  3.3  7  4.1  15 
4,  .'M6.i  5  4 


1  1  . 4  ;  7 . 5  5  5 
9.9  7  5.99  4 


2  2  0 
16  7 


Ni't  l.arn. !);:«» 

T  ariiinii 
V.’oi  kin:'  1  .xpD 

N'pt  r.arnin^'i 


3  2  4t,,(i;  5 
to  r.laii.U  ;;i- 

4  5.4  I  2.6  >9 
36.892.25  3 


30  3  3  ).0  3») 
5.3f)2.468 


5.  W8.3H2 
2.5  49,30  4 


11 . 3  2  1. 3  5  2 
6.o;o.747 


1.74  4.5  1  » 

9.;  ;5.|  40 
6.  )5  7..'2  3 

3.2  1  7.9  I  7 


A  small  ■word  —  but  how  much  it  can 
meanl  Courage,  confidence,  happiness, 
protection  —  these  are  a  few  of  the  pre¬ 
cious  rewards  that  come  to  those  who 
share  life  together  in  understanding  and 
trust  —  rewards  that  may  be  even  more 
assured  if  the  Sun  Life  of  Canada  is 
included  in  your  deed  of  partnership. 

As  ^ood  partners,  hc^in  by  seeing 

your  nearest  Sun  Lite  agent. 


I  10...1  9 
-t-16o,062,'  4, 


.  8.520.406 

f)  T3  S.  Dominion  Biir»*aj  of  Statistics. 

LanaHian  Sensitive  Cominoditv  Index,  compiled  Ijy  Wood,  (iundv  Co.,  I.imi'erl, 
moved  up  during'  past,  week  lo  7!  8  on  Wetinesd.iy,  '.lay  I4fh,  from  7!  0  tl.«*  vv«  «*k 
prevjt'Us.  Same  day  a  year  a^jo  index  stood  al  66.3.  {rittfin,  r\ibber  anrl  furies  iramerj 
ground  during  the  week  while  whe.^t,  copper.  lead,  7mc.  wool,  «(ee]  M<ra4>  anrl  fioj^s 
were  unchanged. 
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NEWS  FROM  MINING  FIELDS  AND  MARKETS 

[EGULAR  TREND  I  Ore  Grade  and  Extension  Arrangement  on  No.  1  Vein  VENTURES  MEETING  , 

'ONTINUES  IN  HEARS  PROGRESS 

MINING  BY  SUBSIDIARIES' 


IRREGULAR  TREND  j  Ore'^Gr 
CONTINUES  IN 
MINING  MARKETS  Eli'  :!” 

_ _  '  ‘'iiiiiu  o  «i\ ora; 

Weakness  Displayed  by  Some  j  j;,  j,'-. 

Prominent  Junior  Mines  as  a;;o(l  ono  mn 

New  Lows  Made  ' 

i>ew  LOWS  iviaac  throiiE 

•  •  original  expo; 

BASE  METALS  BETTER  , 

lonetli  ()i  U’( 

“  .  IT-  steadily  addin 

loroitto  Bur^iiu  The  rinAitciol  Tim^s  ,i  ^ . 

on  the  first 

Toronlo.-  Sliart!  priros  ilisplaycd  j  on  Hu!  socoik 

a,  measure  of  firmness  on  Canatiiaii  j  - - 

mininj,'  markets  on  the  elositic  'l-sy  |  ]tTTnfPP|l 

of  the  week  end»'d  .May  11.  a  period  1^|| 

in  whicli  llio  market  failed  to  do-  ; 

velop  any  definite  Ireml  and  for  tlie  |  I?  A  D 

most  ptirl  WHS  irregular  in  Its  totie.  ,  KflK 

tiains  and  losses  were  about  evenly 

ilii  ided  (.m  the  week  with  price  j 

I'liatiges  only  of  moderate  proper-  i  Income  Fror 

tions.  Vointne  of  trading  continiied  I  n'  f  "k 

oil  llio  light,  side,  a  position  whieh  I  LfistriDUl' 

is  expected  to  continue  until  after  j  ii 

the  Viclor.v  I.oan  Is  out  of  the  way, 

and  would  leave  the  trading  of  Toronto.  — 

stocks  entirely  iti  the  hands  of  the  1  j.), 


Mitnor  Makes  Drilling 
Arrangement  on  No.  1  Vein 


Offieiiils  of 


at  ('.old  I'roniier  .Mines,  in  a  raise  have  completed 


Cold  .Mines 


e.it  ried  lip  ironi  tir.st  level  to  ,sur-  an  extensive  diamond  drilling  pro-  m7  Pf  inPf  T\T  1 

lace,  a  slope  distance  of  1.:5  lOQt.  ,o  he  started  at  the  properly  j  RY  SI  I RM  1)1  A  R I F  S 

I  he  tvii.se  uhleh  wa.s  carried  .six  ft.  |„  ,,ie  .Neswahin  section  of  the  .M-  JUUDI  l/IrtaiL  J 

sumiro  averagc.s  .$1,  per  ton  across  ^  -  . 

',s„r,vr. "7“‘  “• 

nioko  through  tho  siiiTaco  iii  the  ,..1..,  .c  41  •-a  •  *  i» 

origlmil  «posure  that  averaged  over  ,  - - 

•fength  td^.r'fr^  lleiefopnri't  i^  l^T  "^-1'^‘VIDEND  OUTLOOK  GOOD 

steadily  adding  ore  in  the  west  drift  f-''/t>et,  .^  number  of  other  impor- j  -  ^  . 

on  the  first  level  and  to  the  east  'seated  tm  ,  Toronto  Bur..u  Th«  Fmancul  T.me. 

on  !he  second  horizon.  surface,  till  of  which  show  high  '  Toronto.  Ventures  I.imiled  direc- 

- - - - -  gold  values.  I'inancing  arrange- j  tors  following  tho  annual  meeting  of 

«Iffrktnni«in  ni/\  ¥\»»r  ments  have  been  entered  into  which  ;  shareholders  last  week  declared  a 

IMIrlSSInlK  III  PAY  dividend  of  10c  per  share  payable 

nil  llJlJlllli  1  Vr  1  ri  1  vclopment  of  the  .Mitnor  property.  .funn  03  Rhareholders  of  reeord 


arrangeineni.s 


Falconbridgo  and  La  Luz 
Mines 


original  exposure  that  averaged  over 
?ltj  a  ton  across  I  -  ft.  over  a 
length  of  U’O  ft.  lievelopmcnt  is 
steadily  adding  ore  in  the  west  drift 
on  the  first  level  and  to  I'lie  east 
on  the  second  horizon. 


High  Assays  Revealed  in 
Flin  Flon  Ore  Test 

rrince  .Mbert.  --  .\  carload 
of  gold  ore  shipped  to  I’lin 
I'lon  from  Sulphide  laike  near 
Cat;  la  Itonge.  averaged  SltJS 
per  ton  in  gold  recovery  after 
reduction  of  milling  charges, 
Kobert  I'aldwell,  jircsident  o? 
I’review  .Mines  Idmitcd,  an- 
announced  last  week. 

Tlie  test  sample  was  mined 
and  .'•acked  on  the  jiropcrt.v 
early  this  spring  and  brought 
by  tractor  and  rail  to  I’lin  Flon 
xvhere  the  ore  was  run  through 
the  Hudson  Hay  Mining  and 
Smelting  company's  plant.  If 
shipping  costs  were  lower,  ore 
could  be  shipped  out  indefin¬ 
itely  at  a  profit,  .Mr.  Caldwell 
declared. 


■w/m 


IS  IS  - 

tlie  Gin 


mV  The 


Git* 


TO  PAY  provide  funds  for  extensive  de- 

llll  lOlJlllU  I  Vf  1  rl  I  \  clopment  of  the  .Mitnor  property. 

EARLY  DIVIDEND  SHERRITT  GORDON 

Income  From  Beattie  Gold  to  Be  PROFITS  HlflHFR 
Distributed  Annual  Meet-  '  *  AUfl  I  J  fllUnLA 

ing  is  Told 


specialists.  Turnover  is  at  the  ai^x.  I’a.Mom.  vice  president  at  th- 
lowest  level  since  last  midsummer  annual  nic'oting  that  it  ks 

and  brokers  expressed  the  fear  that  reasonable  to  hope  for  ii  dividend 
xvitb  a  concentrated  effoil  iu'in.g  pa.\'nu-ni  tliis  siimnur,  altlioiigli  it 
made  to  attract  luibllc  attenlion  to  ;  yp, 

the  fortbeoming  war  loan  :i  ret  11  rii  |  ( i,;,st  divide 
of  public  interest  may  be  remote.  |  |,.,,,y  ju  | 

The  general  level  of  (luotations  as!  stated  that  ti 

measured  by  tho  Toronto  Stock  K\-  follow-  iPo  polliy 
change  index  showed  the  golds  up  I  divideiid-iiieomi' 

.11  at  !ii;.7ri  and  the  base  metals  j-ojutip  (;„|,|  Mjnfs. 

Hi)  .74  at  tiO.78.  I  Hugh  1‘ark.  mat 


.N'ipissing  .Mims  Co. 
vere  inforiiu'd  bv 


Increased  Production  and  Re 

duced  Costs  Lift  Profits  I  ‘h®  company  is  to  disirib-  ^  Against  31 

:  ute  ns  much  as  the  company  s  pro-  v-ems  a  onare  i^gainsi  01 

to  $222,821  .fils  as  possible,  he  said.  Caiiital  rc-  Cents  in  1939 

-  - -  :  iiuircnients  for  the  remainder  of  1841  _ _ 

Rherrilt  Cordon  Mines  had  profit;  will  not  exceed  IIOO.OOO,  the  chief 
of  .f222.K2  1  after  taxes  luit  before  part  of  which  is  required  for  the  in-  PRODUCTION  HIGHER 

wrile-offs  in  llu'  i|iiarter  ended  ,  stallation  of  the  125-ton  mill  at  _ _ 

Mareli  111,  1 1t  I  I ,  as  compared  with  ; 'I’lionipson-Lundmark  Gold  Mine.s  in  I  Toronto  Bureau  Tho  Financial  Tinir.s 
?  1  in  till'  coiuparaitle  period  jUio  Yellowknife  area,  which  will  be  Toronfo  .Alllumgh  gross  prodm- 

of  1040,  Net  return  from  metal  in  operation  by  August  next.  Tlie ;  tion  of  l.itile  Hong  l.;ic  Cold  Miiic^ 
rales  lot alled^  00  2,4 2 comiiarcd  amonnf  of  Coming  dividends  this  year  '  reacbeti  a  new  high  in  lOlu,  m  i 

Willi  $S0.5,027  a  year  jigo,  while  w'ill  be.  further  limited  by  the  fact  profit  for  the  year  showed  a  <1. - 

(  fists  were  do\vn  to  ?tif>7,005  from  1  (pat  tho  company  has  still  to  exer- ■  (line  to  85 1t;.7.'i0.  which  is  cipial  m 

^'lO.i.i  OS,  leaving  operating  profit  |  ciso  its  options  on  148.000  more  20.7  cents  a  share  on  tlic  I.Sll.'iuc 


lunn  23  to  shareholders  of  record  I J  F  ll  I*  I  ||nff«  I  A| 

I  .rune  10.  Hast  year  the  (mmpany  paid  "*  •  *  "*^  ItVllU  LtWj 

I  dividends  of  5c  and  10c  a  share  res-  PiriMIET/^P  I  /\11IPn 

'pectively  in  March  and  Hecemher.  F  A  K  111  llli.N  I  1 1 W  I*  K 

rrho  period  of  heavy  capital  expend!-  li/lllllUlUu  LvTT  Llll 

ture.s  is  over  for  the  company,  and  |»f  nApf*  l/Pin 

i  an  increased  proportion  of  income  ||V  FAil  YrAK 

'will  ho  devoted  to  dividends  from  IITUI  llJXlll 

now  on.  Thayer  Hlndslcy.  president,  -  --  . 

Slated  at  tho  annual  meeting.  The  Company  Reports  Net  of  29.7 


IS'' 


rep^ 


STRENGTH  IS  UNDER  PROOF  SYKES 
CONTENTS  26  0ZS 


imiEng  wE-  loa.i  a  rHurl.  |  I'lEal"'  r!M'’dividm?.^‘'l:Ei  li.'’Em '  ’•  -/'J  !Thomps 

i... I...  ri.iiw.i..  '  -  i-i.  I  (ii\ UK  ml  li\  III.  (iim-  j|(is..5..!l  in  Hie  comparable  period  ;  |ho  Yell 

1-  I  1  voi  i.r*  iinnt-itinns  '•ecembi'r.  .Mr.  ,||-  ifito.  Net  return  from  metal  '  in  operii 

.  I,\  T  ‘'-r'''  ''  "I'"'’''  the  company  will  ,,„aiip,i  .8!in2.425,  comi-arcd  ; amonnf 


jiolie.v  of  (list  rilmt  ing 
iiicoiiK'  received  from 


I  Hiigii  Fark.  manager,  reported  .i,  jo-r,  -.'-o  p„„,,vircd  with  S'’00  -  i  Is"  -e.vw  ....  ..  muuc  on  i 

fPW  now  low  mark,  for  tho  !  that  ih^  cnn.,iany  position  is  prac-  ^  ,  n;  .  ’ 

.  .  ,  4...  ..*^..11 . 4  .  .4  '  iNon-opf  latinj,  rcvimir  in  Uyas  told.  \Mlh  th®  conin  otion  f)f  wit.h  iho  I'l'im  urt  4-»f  5: 


TANQUt*AT  COCOON  ft  CO 
ITO.  LONDON.  iKCLANO 


[Ihc  lai^eSl  (jin  dUliUehi  In  the  woiLd 


.'•ear  or  longer  were  establisbed  diir-  ‘  Iteally  iiiiehaiiged  sinci'  Hie  year 
ing  the  iieriod  with  ICast  Malari  i(' ,  ^'>'1-  'I  he  rompaiiy  is  preparing  to 
among  Ihc  .lunlor  guild.s  touching  a  ;  for<'elnse  (in  the  .8200. OUO  mortgage 
low  of  $2.20.  Malarlic  Cold  Fields  ,  b(  Id  on  the  I'icacho  Minin.g  Co. 
lik(-wiso  reached  a.  low  of  87.  I'elii  properly  in  < 'a li ffiniia.  Taxe.s  and 
displayed  somo  slrengtli  'vIHi  Hie  insuraiiee  on  the  )iroperly  are  ovf'r 


ciea.'-^ed  to  .$.i.(4l  from  $2,728,  j  t),jp  option.  \'cnturcs  will  hold  75';r 
while  )ir()\ ision  for  taxes  rosfj  to  yf  u,p  issued  stock  of  Ha  T/iz. 


siiMiesoi  j.ft  j.uz  .Mine.",  a  quesiioner  snares  ouisiamiing,  and  comii.irf 
w.as  told.  With  th«  completion  of !  with  tlic  HCiO  net  of  $580,120,  o 
this  option.  \'cnturcs  will  hold  75';;-  .  r.O.f)  cents  a  ..hare.  Cross  prodm 


stork  moving  iiii  2.  H ''  on  Hie  wei  l. 


Heeisirin  will  tir>  made  later 


in  fnir  turnover,  as  .Ariilfield,  Hid-  wlietlier  to  operale  Hie  pro|irrty  or  (p, 


$l8,2.‘.u  from  $1,;:00  a  year  ago. 
No  capital  r.\)iemlil u res  were  made 
in  Hie  latest  (|iiarler,  a,gaiiisl  $18,- 
•  KIO  Hic  year  hef(jre. 

The  mill  oiierated  ronflnuously 


of  the  issued  stock  of  Ha  T/tiz.  lion  in  the  la.lest  .'ea r  totalled  $1-  e 

Tteferring  to  developments  at  Ha  frotn  Hie  milling  of  11.2. m;.',  ,, 

Huz,  'vhich  he  predicted  'votild  sfum  toii'.s  for  an  average  rrcovrry  ..f  i 

brenmo  "the  biggest  gold  mine  In  Fl'5e'S  per  ton.  "liieli  eoniparcs 


lU'erediiig  month  o 
>1  17.072  from  1 1.170 
oT  iH'^t  year.  In  a  r'' 
operations  ..t  Hie  in 


March,  and  ■  oti.s 
.■iL-  in  .April  ore 
'l  l  rrx  icwiii c  ,  bee 


vek-  of  Hie  mine.  Two  feet  of 
I't.,  will.'  a.s-a'illg  ,1  oz.  lia.s 


■Will c  ,  been  ojraieil  ii|i  by  .Irifliiig  in  Hio 
April,,  I'''I2  \ein  on  Hie  |e2'>  ft.  b'Vt'k  I'ki 


geiiml  nianauer,  f('et. 


.2  oz  grade  in 


good,  k’heslerville,  San  .Xntoiiio  and  ;  .sell  ii 
Slave  Hake  eacll  gained  fractioiial  i  Vaea 


oueratfwl  roiiHnnouslv  president  Hiiidsley  ''it.1i  Hie  J020  output  of  .$1,800,n7s 

Hie  *  neriod  treifin  ’  f*^P''ftt'd  that  exploration  on  Hie  ft'oni  111-6.. 77  Ions  for  an  average 
r  .  ...  1. . 1 _ southern  extension  of  the  main  ore- i of  $15.01  iier  ton. 


The  conipany's  position  in  (ipi;  „f  ore,  a  daily  average  t'otiHiern  extrn.slon  of  the  main  ore- | 

I  MxploraHon  lias  been  ^  ,;|;,i(!-s  K.  I,.  Hrown,  body  had  encountered  an  80-font  .sec- 


covery  of  $1,'i.0l  )>er  t 
Operating  costs  were 


Kerr-,\ddisoii  recorded  .(  i  cliiiiiged  for  additional  shares  of  pp,ipr;,’i  uianager.  I’racl/cally  ali  cm 


pet  gain  of  5r,  a.s  I  pper  Canada,  i  Michigan  I’acific  Oil  Cas  Co.  and  „iiHf('e(l  came  from  Hie  West  .Mine.  R'-ade.  or  well  above  current  mine 
one  of  the  favnurifes  of  late,  sold'lbe  comiiany  now  liolds  87'k  in-  ('outs  wcvi'  slightly  above  the  aver-  a'f'aR®  of  $7  a  ton.  The  company. 


one  of  the  favnurifes  of  late,  sold'lbe  eomiiany  now  bolds  87'^  in- 
nff  2c.  Preston  Fast  Dome  was  '  Icrest  in  Hie  latter  company, 
al.so  down  2c.  as  was  llrniilnn.  Mac-  i  Nipissing  lias  held  better  tlian  a 


Operating  costs  "ere  n'dnce.l  to 
$835,202.  or  $7.2H  jirr  Ion,  from 
$811,268.  or  $7,87  per  liui,  in  1020. 
and  operating  profit  was  liigliei 


bis  ronelusi.ins  as  foH.iw.;:  Hie  I2lx  'em  .ui  the  1250  ft.  loxel 

rndergrtiiind  diaim'iiil  driltini:  .and  a  str.nger  /one  40  ft.  b>  |0  fk 
17  fl.  .'f  .51  oz.  in  Hie  2  1  \.'in  of  .18  grail.'  ui  Hie  1511  \eiii.;n 
Hie  15011  ft,  b''el  and  twi.  iK'w  Hie  15nii  fi,  level.  2t''r  ('f  Hu'  e;.' 


.Ill  Hie  t50u  ft 
vein  s('(.t  iiuis  I 
of  .15  1.7  and 


.5,ii  ft  (a me  from 


f I .  of  ,11  o z . 


406.  71  1  2  .and  012  respon.le! 


age  for  Hie  preceding  year. 


which  is  no'v  milling  1.000  tons  a 


7u  oz  "as  inierseeie.i  ui  during  the  niolitli 
and  operating  profit  "as  liighei  u  nc.w  xrin  15  ft.  north  of  455  "('si  '  oiieraii'd  00. .sp;  of  p".  :  hi.'  .''an 
at  $001,825,  agaili.st  ..8828. !H8  the  di  ifi.  Oi.he:  iiiter.sectioiis  of  miner-  ning  time  on  an  a  v  er.i.ge  d.ii!,'  ton 
.vea.r  licfnro.  .After  dcduclion  of  do-  ulizc'd  ((unriz  "orc  cut  on  ItK'  'ari-  na.go  of  40|i'  loii.s  " 


'I'lie  ball  iii'il-' 

po.  :  ill.'  .''an 


al.so  do'vn  2c.  as  was  llroiilnn.  Ma('-  i  Nipissing  has  held  better  than  a  Drilling  below  the  sixth  level  in  MaV.  reports  .in  operating  profit,  .'ea.r  liefore.  After  deduction  of  dc- 
Hcod  Cocksliutt  eased  a  small  j  eO'r  interest  In  an  iron  property  in  the  West  Mine  wa.s  conlinned.  while  Uf'er  taxe.s,  of  $460,000  for  the  first  , $176,551.  up  from 

.unouiit.  while  .MeWatters.  N'egiis  ;  No'v  \  ork  Slate  for  some  years,  and  firilling  of  a  series  of  deep  holes  to  fo’ir  months  of  1041.  and  should  ]iay  |  818-. oS_  a  .'ear  ago.  and  l.ixes  at 

and  Heattie  Cold  lost  ground.  Cen- '  •>('"■  d('velopiii('nls.  prices  and  ,|.,p  north'vost  of  the  mine  workings  Us  first  dividend  late  thi.s  year,  the  $188,20.).  increased  from  $10,  ,481  in 

iral  Patricia.  Cod's  Hake,  Haiui, ;  uu'talliirg.v  may  give  it  iie"  value.  was  started  from  surface.  The  first  Piceting  was  told.  net  profit  remained  .i.-  aboM'. 

Cadillac,  Madsen  Ked  Hako  and  I  .Mr  Park  .said.  While  very  in-  „f  (hoso  deep  holes  revealed  a  satis-  Falconbridge  has  outlined  a  500-  "lelu.smn  of  non-operating  i  e- 

Cocheiioiir  held  unchanged  on  the  definite,  a  He-mi  may  he  possible  factory  ore  inler.section  500  feet  in  foot  long  nickel  ore  zone  on  a  group  ' 

week.  Ja.soii  was  a  shade  firmer,  "'ilb  one  of  the  big  operaling  com-  advance  of  the  mine  workings,  and  of  claims  in  Havack  town.sbip,  whicli  ' 

S.nator  eased  2c.  Hiiffalo  Canadian  i  l•anles'vhlch  would  iiay  a  ro.valty  further  holes  are  being  put  down  on  carries  nickel  values,  across 

in  the  prospect  gold  section  was  an  I  to  Nipis.sing.  t he  same  section.  In  the  northeast-  an  average  width  of  40  feet  Mr  >c.ai  ng,)._  "hile 

active  feature  at  mid-week  witli  Hie  I  It  was  announced  that  Niidssing  pj„.t  of  the  property,  consider-  Lindslev  '  reported.  This  showing.  ''nhllitie.s  at__$2o.,.:i,s.  .me 

Hock  moving  up  about  Icon  turn-  h;ui  purchased  5n.b"0  shares  of  aide  drilling  was  done  on  a  sharply  which  assays  better  than  Hie  Falon- ,  troiii  $14S,,h.  a  .'ear  .ig.i. 

over  of  15.000  .Shares.  Central  Por-  M.^ei.  Hock  Iron  .Mines  and  li.|Ui-  f„,,,p^j  area  re.sulting  in  the  dis-  bridge  main  ore  bodv,  is  being  fur-  '' at 

('iiIiiiK',  another  active  issue  in  n'- |  dated  a  iiorlion.  holding  14,800  of  (^-o  pood  sized  bodies  of  thcr  developed  bv  diamond  drilling  ; ''""'b'yed  "itli  $i.8l,.i..  at  the  end 

cent  sc.ssiotis.  eased  1c.  as  Fernland  ,  ^'hares  at  the  y.  ar-end.  No  further  ,„assive  pyrriiolite,  with  negligible  ;  if  i,  located  about  3'!  miles  away  ,  „  ,,  ,  , 

was  off  fractioiiall.v.  Halcrow  ;  financing  paiicipation  is  coiislderod  copper  values.  from  the  main  Falconbridge.  work-' 

S'vayzR  gained  2 '2c  as  Diuiuesne  j  "*  .sleep  Hock,  it  was  .staled.  'rv.i,-.!  Kiinrini  aivi.irnri  nf  .5  rpntsii„„„  _ 1 _ 1 _  -  _  . _  •'le  listed  .it  4.i1,fi0ii  ton.s  proven 

.stiengthened  a  shade.  |  Din'clors  'vere  re-elected  and  re- 

Kr.ii....  r„I,U  Irrorolar  will,  ’  I'O'US  adopted. 


MINING  MARKET  RECORD 


1  raiisaclioiis  on  ItlKONlO  Nl<M.i\  l,.\(  .1 1.V.Nt^i, 


closure  of  two  good  sized  bodies  of  j  ther  developed  b.v  diamond  drilling, 
massive  pyrriiolite,  with  negligible  ;  ft  located  about  3d  miles  away 


.strengthened  a  shade. 

Senior  golds  were  irregular  wlHi 
l“i(iiieer  and  Teck-Hiighes  reaching 
iii'w  lo'vs  at  $1.!t8  and  $2.07,  re¬ 
spectively.  Wright  Hargreaves  re- 


sm;i;p  i  imii.k  (hh.d 


copper  values.  from  tho  main  Falconbridge.  "ork- 

Third  interim  dividend  of  5  cents  ings,  and  may  become  a  very  impor- 
per  share  will  he  paid  to  sliareliold-  tant  asset,  it  'vas  stated 
ers  on  June  25.  of  record  May  23  shareholders  bene 

nivolv.ng  (  i^sbursTUient  of  $  0.,.(2  ^ 

ol4  the  5,874,432  shares  oiitsland-  1, 


ton.  as  compared  wil.li  proven,  pos- 


Sheep  Crock  Gold  Mines  reports  in; 


Initial  5  cent  dividend  'vas 
Inly  8.  104  0.  follow-ed  liy  an- 


sis  was  made  of  the  actual  liquid  po-  403.878  tons  averaging  .507  o/..  per 
sition  of  Ventures,  ineludiiig  its  (^i,. 


Stocks-— 

lli;;h 
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Benr  Lxploiallon  . 

2.000 
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4  I  7 
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1 .08 

1.10 
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fl.lOO 
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.0  7  '*1 

.07 
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Hftuilan . 

1  I  .(lUO 

.^4 

.82 

.Hi 

,'(,v('red  from  its  low  of  $5.05  to  !  product ioii  in  April  of  $82,278,  as  paid  July  8.  1040.  follo'vcd  by  an-  jg  ^anhal'a^'^Ma'txli  'M^ 

r.'cord  a  gain  of  5c  on  the  w('('I(  as  (•()mpar('(l  "ith  $82,807  in  .March  other  .5  cent  payment  on  Dei.'cmber  exceeded  $5  300  ii'oo  niosi 

Huffalo  AnUerilo  moved  up  a  simi  and  $811,-, 37  in  April  a  year  ago.  12  last.  which'w.-is  in  .  .ish  '  On  ihe  s.i,ee 


liiiffali)  .AnUerile  moved  up  a  simi  and  $811, 037  in  .Aj>ril  a  yea.r  ago.  12  last, 
lar  amount.  .Macassa  w'as  a  siroii.g 
spot  "  ith  Hie  .stock  advaticiiig  I  5c  | 

ill  fair  tnrnov''r.  Pi('kle  Crow-  "as  '  "T"|  «  ^^^*1 

7('  firmer  as  Sisroe  strengthened  |  i  f  1|Im 

slightly.  Hake  .Shore,  Dome  and  I  I  I tT  ll  1 1 9 

.Mcliilyie  were  steady,  while  Hoi-  _ 

ling('r  dipiied  a  minor  amount.  .  ,  ^  E.  i-  •  i  t  E"  r- 

p.iaionie  was  off  .5c  and  I’amoui  8( .  Anglo-Uanadian  Ueilveries  Up — -  L»as  Uonservation 

ibase  Aietais  Hcitei'  Urged  —  Second  StevevUIe  Well  Completed — 

llase  metal  slocks  were  getierall  '  B.  A.  Oil  to  Enter  T.  V.  Field  —  Vulcan  Brown 

firin  "till  Noraiida  recov('riiig  most  .  ,  , 

of  III.'  previous  weeks'  loss  to  K'-  UlVldend 

('ord  a  net  advaiiei'  of  $1.25.  Hud-  - - - - ___________ 

son  lla.v  held  Him  as  did  (  liioiiilniu.  .\piil  deliveries  of  the  .Aiiglo-Cnnndian  group  showed  a  slight  ineicas. 
"I", 'll  (■|os..'d  at  Its  high  f'>'-  11"'  „v,,,  iiie  previous  month  at  I2:i.5t7  hairels,  as  eompared  "ilh  121.00 
'cai  ,il  .  (.  .1  ( (III  11 1(  g("  ,is  o  pjiiij.ij;  ii,  .March.  TIk'  eriide  oil  deli'eries,  from  2r>  wells  in  Hie  group 
slightly  on  I  '-'Perlod  letid  O.e  lle  ...  ....  M  hollv-owned  Anglo-Cam 

iMovi'd  up  10c  as  Sherritt  (.(irdoii  -  n  .  ,  ,,  1  ,  .  .  ,  .  . . 

,  -  '  .  ...  ,  diau  "-('Ils  .  Ill  all.  produced  ll,;)!lj  harie  s  in  Aiiril.  \alued  at  $,il,o08 

game,  .se  ami  .Aldenuac  (  opiier  Ic.  ,  ,  ,,  .1  »  1  .  ,  ,  .  .  .- 

..  ,  ,  o,  I.  ,  ,..  .  1  "hile  he  II  ",'lls  m  the  new  .Amalgamaled  ()i  s  group  prodiK'ed  28,2:) 

\eiituies  and  Steep  Hock  were  hoth  ,  ,  ...  f...-  ,  ,  ,  .  ,  ,  -,V,.  ....  .  .  .  . 

a  sliade  firmer,  hut  Waite  Amulet  barrels,  valued  at  $.>(,,18 1.  Amalgaiuatwi  Oils  has  I .aOP.opo  sha,  es  .uilsl and 


S.  ,  ,X.  lOU.  BllfflAl. 

share  in  its  subsidlaric.s'  assets.  Net  .lo.seph  Frrlgnt.'n.  preside'nt.  re- 
working  capital  at  .March  31.  PHI,  on  poit,..;  t.hat  devehipiiielit  .if  the  ni.itn  i 
this  ha.sis  exceeded  $5,500,000.  niosi  vpj„  „„  iPp  131I1  i„  the  I8H1  levels  J  7',';"' 
(if  "hich  was  in  cash.  On  the  same  inclusive  was  c.inipleted  w'iih  very 
;  basis  Venture.s  share  in  the  operat-  satisfactevrv  result.s.  Fxcavation.s  ..Iic,.k 
ing  profits  of  Its  subsidiaries  in  tlic  fm-  tlie  new-  imcrnal  sliaft  on  Hie  ' 


first  quarter  of  1041  amoiinied  1,,  ,,pi,  jp^el  are  co-mpleted.  and  work 


^  $700,000  before  faxes,  and  to  $470,000  ^-jn  started  soon  on  sinking.  .......  .Sn.  -u.-t 

after  taxes  and  wrile-offs.  .Alan  .A.  H.ition.  mine  niaim.ger.  P.'ii'U.-  .  .  . 

Ilcporting  on  developments  at  Co-  states  that  drilling  was  done  on  Hie 

niaunmi,  the  president  stated  that  !5th  and  18tli  levels  souHi  lu  I'X-  1  .,>1  M,,u,t,c 
diamond  drilling  below  the  5,000-foot  plore  the  downward  extension  of  : 

level  had  intersected  12  ft.  of  $10.50  the  400  or  south  vein.  Some  imrr-  E" 

ore  followed  by  7  ft.  of  $12  ore  with  sections  were  olitatncd  slunving  ore  l..ii.p-  i  ..gr  . 

a  further  intersection  of  12  Ins.  of  of  a  similar  c.haracter  and  grade.  HoH  -  1  .k.-  . 

II'  n4n4A..i.4l  1..  4  U  ,4.  . . .1. ......  i  .4.....  I4..4ii4vv  1141110.1  .ill  I  h  O  Jill  Lj'JIcIiIp 


cTi  I  r  rtl  f'nt  ricirt 
e*n I  r.il  I tc  iipinr 
hc*5t  e  I  ville  . 

lilOlillUIU 

tjclienour  W'lil.ini 
onuiiijum 


(1 1  K.t  t  Ul.'iiu'l 


'ore  followed  by  7  ft.  of  $12  ore  with 
a  further  intersection  of  12  Ins.  of 
t'i  oz.  material  in  (he  iiorpliyry 
:  Coniaurum's  rc,|uest  for  special  v'oii 


.Aiuil  deliveries  of  the  .Anglo-Canadian  group  showed  a  slight  increase  si'leration  under  the  excess  profits  being  dri'cn 
over  the  [irevlous  iiiomh  at  I2ii.5t7  liarrels,  as  romiiared  w  iHi  121. POI  ;  Hci  Uiie  to  its  lu'a'y  de\ clopuienis  in  the  16tli  level  and  Is  iie.iil'  ,0111 

hairels  in  .March.  Tlu'  eriide  oil  deli'eries,  from  2li  wells  in  Hie  gioup,  *'h’.ti  and  P.I2.  Is  now  leeeuing  ('on-  pleled.  Further  drilling  ne.ii  Hu 

were  'aim'd  al  .$lii2.255  in  llu'  latest  inoiiHi.  Wli, illy-owned  .Anglo  ( 'a iia  j ’'^lei atiou  at  Ottawa,  it  was  slated  soiitli  lioiindary  re\ealed  .-oiue  in- 

(iian  "-('Ils  7  in  all.  produced  11, 582  barrels  in  Aiuil.  \alued  at  $51,508,  Industrial  Subsidiaries  tcrestiiig  secliolis,  and  l^e  ">uk  it 

wtiile  Hie  II  "('Ils  in  Hic  new  .Amalgamaled  Oils  group  prodiK'ed  28,251  .  .  eontimiing. 


as  is  now  licing  mined  on  tlic  4Hi 
level  on  this  vein.  A  (rofsem  is 
being  dri'cn  out  to  this  area  .m 


OlVl  -  LjUII  IWI I 

tix.s  IG*Ur..A 


Industrial  Siibsidiarici 


'  H,uliw.-ll 

me  in- 
wiirk  IS  ll.iiK.-. 


SINOIfi:  GOI.lt 


lost  ground  al  $2.20.  which  is  Just  ‘"U  '''‘UU  Anglo  Canadian  holds  771  -.SO  shai.'s.  OH.e,^  e.uupauics  in 

,  '  ,  •  I  «•.  1  <1  IIh'  AukIo-C  anadiau  *:inui)  total  includod  r.xN'iision  Oils  \\liost*  two  wells 

aliove  Hu'  .'cai  s  low  of  $.'.10.  valued  at  $21. Pi, 5,  Arrow  Oils.'  whose  two  wells 

produet'd  2(',t  ;o  haiK'ls  valued  at  $2a,252.  .A nglo  (  aiiadian  Pliillips  .Vo.s,  I 
.'il  NOIfi:  Got  l»  and  2.  which  iirodm  ed  12,255  liarrels  'aim'd  ;il  $18,271.  Argus  .No  .1  "hich 

-  product', 1  1.2101  hail, 'Is  'allied  al  $l,tl64  and  i'wiu  \alley  No.  1  whieh  pio- 

Thc'  shaft  on  Hie  ftenore  flold  dlleed  8,258  barrels  'aim'd  at  $10,312, 

Mill,'.:  properly  in  Hie  Pa.-:('al.;s  W'liile  It  has  no  (qieraHng  siibsid-  nonneed  that  its  second  well  in  Ihi' 
ar('a  of  IJm  liei'  has  readied  a  deiilh  Ijirit's  in  Alberta,  Hi  itisli  Ameru  an  Sleve'  illo  oil  area  lia.s  liecn  coni 
(if  IP.  reel,  it  is  reported,  and  Hie()ji  ,  ,  HiiiiiK',1  is  taking  oil  froiii  pleled  as  ;i  lOO-liarrel  a  day  <'i  iide 
,5(10  fool  (di.jeelive  is  expected  totie  pi  wells  (uit  d  a  total  uf  127  now  oH  pioducer,  after  a  long  slruggle 

I  ,'.a('li,'(l  and  Hie  .station  ('oinideK'd  ’  producing  in  Turner  \  alley.  In  ad-  against  w  ater  imnision.  Joliii  Cnl- 

liv  Hi,'  ('11(1  of  Hie  etirrem  nuiiiHi.  diiion  it  lias  comraels  for  oil  of  a  l,,way.  fi,'ld  superiiiK'iideiit  staled 

(  rossciiH lug  In  the  iiiduated  ore  miiiiln'r  of  wi  lls  iio'v  bi'ing  drilled,  that  the  "cIl  was  pidducing  loii  liar- 

z.iiiies  will  gel  underw  ay  a  t  Hial  ami  negoi  iai  ions  a  r,'  going  on  for  i  pij^  (j;,\  ,,f  waii'r-fri'e  ,'i  ude  oil 
llni,'.  I  oil  of  eoiiK'iiiplaled  "'ells.  willi  a  gravity  of  21.8  degri'es  from 

I  For  Ihe  Hrst  time  the  (■omp'aiiy  sami.  Ui.^i  above  the  .Mndisim  lime. 


rile  shaft  on 
Mill,'.:  properly 


/.lines  will  gel  underway 
lime. 


Meve'illo  oil  area  lia.s  lieen  cniu 
pleled  as  ;i  lOP-liariel  a  day  <'i  mb 
oil  pioducer,  after  a  long  siruggi, 
against  water  imnision.  John  Cnl- 


I  Reviewing  operaiioiis  at  \cntures' 
i  industrial  suhsidiaries.  Metal  Hydrl 
■  ill's  and  I'aliiulhn  Canada.  Hliuttcd, 
:  tiresidoni  l,imislt'>  slal,'d  that  wiy 
Inter, 'sting  possllulitle.s  are  lieliig 
de'cloped  in  leseareh  woiK  here,  hui 
iipeiatioiis  are  still  lu  an  I'xiieri 
iiienlal  stage.  ProdueHoii  of  Hla- 
iiiimi.  /Ircoulum.  thoiUim.  Ii('rvlllum 
ami  their  liydrtdes,  is  going  aliead. 


comiiiiiing.  11 

.Annual  nu'cting  will  he  held  .May 
21  at  II  a. Ml.  in  'roroiito  no 


SISCOE  PROFITS 
SLIGHTLY  LOWER 


ami  lesling  of  the  alloy  possiliilti ies  /■  o 

of  these  h.'drides  w  ith  a  iiiiuilier  of  Net  of  2.3  Cents  aShaie  11 
comnieK'lal  nieiiils.  I'hieflv  copper.  Quarter  Covers  New  Dividend 


willi  a  griiviiy  of  21.8  degri'es  from 
a  sand.  Just  above  the  .Madison  lime. 


has  (l('()aiK'd  from  ils  Western  (  an-  iiiiw  of  walei'  In  this  well  w'as 
ada  polii'y  ol  not  ('(in'.  I  iliuHiig  to  tli,'  altriliuled  lo  a  faiill  v  ('emniil  .loti.  .Mr. 
expi'iise  o|  (ll  il ling  itsell ,  and  has  c.alloway  said  The  di.seovery  well 
taken  a  oiii'  hall  iiileii'cl  in  'i-''  i,,  jpij,  aipa,  Priiu'ess  .N'o.  2  was  eom- 
ai'ies  of  pio-pecHve  prodiieing  and  ,,,,  j,, 

in  Hie  liirmi  \allr>  ami  "ill  be  3,. ] ,p,.p„,i,p,.  ,.,40,  |„„ 
mliligr,!  to  l.,'ai  oiic  lialf  the  cost  ol  and  is 

I  devcloiuiiem.  ma  yet  back  on  sleud>'  pinduetion 

In  addition  lo  the  Nd  2  welt  report¬ 
ed  on  abo'e,  the  Nos,  4  and  5  aie 
very  ,'lose  to  eoiupletion. 


GOING  WEST? 

Travel  on  the 

Dominim 

via  BANFF  and 
LAKE  LOUISE 


Itiipeiial  dll,  "ill  i'lar:  imiiK'diately 
•the  drilling  ot  a  ",'I1  on  the  Wild 
'Turnip  Hill  siriii'IUK'  in  the  Hlood 
■  Indian  lies,'!  '  ,'  ari'a  near  Hothhi  idge, 
:  .Allicria,  "('ll  to  be  known  as  Ndrth- 
dvovst- Treaty  .No  1.  Structure  covers 
;  aiiproximaielv  I8.PO0  ar'ies  and  is 
held  .ioimly  to  W  ('St  Petroleum  Htd. 
and  Tr(viiy  Petroleum  Hid  tb'olii- 
gisls  liav,'  ('oiidueled  surface  sur- 
!  \  ('VS,  sup('r\'ls('(l  col  ('-drilling  to  llu' 
fir.-t  ro,'k  luaikcrs  ami  Tins  has  liei'ii 
followed  I),'’  iiiU'iisi','  .s,'isiiio,gi  :i  till ie 
survey. 


Hope  that  prodiu'ers  ,,f 
\allpy  ''"ill  mil  long  delay 


.iiUf,gM  I  e.iinmei  ('la  I  nieliils.  i'hieflv  copper.  Quarter 
loliii  (.nl-  yielded  ciicom aging  lesults  o 

It  slated  Tliaiiiiim  and  zli  ('oiiiimi  in  parth'iilai  rxa'te  0 

'  t'i*'-  iiiive  demonstrated  reniarkahle  iiro-  - -  — 

,'l  ude  "tl  ppi  ilpj;  j,,  alloys  w  ith  ('(ipper,  equal-  1  monlo  nmrsu  riie  Tin.iiiclal  Time*  .\l' 

,'es  fiolu  those  of  the  tu'ltci -know  n  heivl-  Toioiilo,  —  •''isi'oe  Hold  Mines  had  '..le 

ISO"  UtiK’- I  p,,,,,  copper  alloys.  Siiu'e  ttlanium  eslimali'd  profit  afli'i  provision  lor  'mun.i 

'E'"  oan  he  piodiieed  and  .sold  luofltahlv  deprei  ia t in'-  l  ■>,  'tim,  i.i...  "lo^  Kukl-i 

t  .loh.  'ijat  $a  a  (lound.  it  offei.s  strong  eotii-  01  2;!"  e,'i 
.ei'  "(1  ippijiioii  to  her.' I  limn,  "liich  |ircsent-  moiiHis  eu' 
was  '  om-  ^  1^.  m,||^  81.5  a  pound,  the  piesideiif  compari'd 

pointed  out.  or  2  82  .-('i 

I IH".  hm  , 

s  and  is  Fxpei  imental  w-oik  l.s  also  heing  i espomllii g 
nduetion  1 1  led  out  li>'  Ventures  on  the  pi'o-  •■ro-'-^'  'm 
It  repot  t- '  U"''''‘>n  of  alumina  ore  in  I'anada.  in  '-’"'''I 
ml  5  aie  ""'(‘t  the  growing  needs  of  $l  ''  '8o  a 

Hit’  I  aiiadian  almiiimim  industry,  ; 

Presem  needs  are  heing  met  by  the  ■''.~'*diZ'i 
1  iirtier  bnporiaftoii  of  bauxite  ore  from  ■  ' 

tjikiiic  Griiish  Guiana,  and  Jfl42  require- 


Rate  of  2  Cents  a  Quarter 


of  effective  sie[)s  to  maintain  gas  ;  ""'"is  are  presently  estimated  at 
energy  vital  to  the  continued  produc-  ;Uiiir  millions  tons.  In  order  to  estab- 


deprei'iatioti  and  taxes  of  $il'8.i;i;5.  " 

01  2  ;>o  ei'iits  per  share,  in  the  2 

moiiHis  eiiib'd  .Ma  ri'h  21.  Pi  1 1 .  as  .1.111,1,1 
compari'd  wllii  profit  of  .$  1  .iU.,,.8!t,  * 

or  2  82  .'OMl.s  |ier  .share  in  Hic  cor 
lespomltiig  period  of  last  li'ai'.  i, 

Hni.-S  liicotiic  for  the  qiiait,'!'  to  l'.oi.o..-iiM 
mill'd  5;i.'0.;io,  a.s  I'omparcd  wilh 
$t5,TT8ii  a  'car  ago.  whib'  oiic.rai-  i',,  kl.'  >  i..w 
tug  (d.-ts  amounted  to  $277,827.  a.s  Ti..n-'.-i 
aga.inst  $252,282.  leaving  gross  U;'";';;;  ;  ; 
earmnes  of  $172,212  ns  against  1  1 

$282,517  in  ibc,  first  ,|uarlrr  of  St.  Amli.'i",' 
into,  DcdiicHoii.s  Included  $21,887 
for  dciireciatioii.  cunpari'd  with  ■si'mi,or''Ho. 
$22  582  a  ''ear  ago.  and  Federal  and  shawksy  . 


I  oai  10  no- >o„,iii,n-.i  iMoou.-  ,  _  .  ...  ,  77  '531.58'’  a  'ear  ago.  amt  1  caorai  ami  shawkey  .  .  . 

tion  of  oil  in  Hie  field  was  expressed  i  *'t<h  costs  of  production  ot  "stwe  *11361  against  Sli-rnu  Cmdon 

ill  a.  letter  sent  all  operators  liy  the  '  fibimma.  the  installation  of  a  pilot  ..i,,  .  ‘  lofil  of  .36  55"  tons  •  ■  ■  ■ 

. . . .  (I - 1  Koheri  Allen  1 1  on  its  Canadian  deposit  has  been  fiscoe  c.nid 


ill  a.  letter  sent  all  operators  by  Hie 
I  onser' al  ion  Hoard  Hoherl  Allen, 
cliairiiian.  said  that  Hic  .\lticrt.i 
Hegislaturc  had  pro'ided  neecssar.' 
legislaiion  tor  the  taking  of  sucli 
steps. 

Mr.  .Allen  said  the  promised  coni- 


coiiragltig  r, 'suits,  and  the  main  ore 
zone,  "hich  yielded  $75  millions  in 


Hie  ,S|(.^p  Rt>t  k 
^  Stin\M  T.ikr 

1;,.;  .Stiirgciii  111 
.SvIvBin-i- 

an-  T^ck  1  iiigii.-' 


,  ,  .1  ..oil  . .  pleTioti  of  a  group  of  new  wells  tn  *”"1  '“"'cr  in  the  lS7n's.  seems 

Ku'liaidr.oii  .  E! ‘  '  Mav  "  ould  prohnlily  he  sufficient  to  Uave  been  picked  up  at  depth 

!^  E.r  Mlu.div-  cH^  0  Hie  atiility  of  the  field  to  hrnealh  a  fault.  No  immediate  ac- 

Vmu  ,'lio  1  lie  d  I'ol  ert  I  Alien  ""PP'.'  Hie  expanded  market  for  oil  Uvity  is  planned  here  in  view  of  ,he 

(  I  -  1,0  l  ie  I’lbeii  i  Pelr.'ileiiiii  Kl  Hie  tirnirio  provinces,  rcsulling  nnlavourable  exchange  situation, 

.'--k"'""  -""i 

Hoard  amc'iirices  'Tin'  ml  wa.s  of  a  Hi  crude  oil  producers  in  the  field.  P'lrfs  adopted, 

licavv  grade  am]  would  make  goo.i  Hie  i  ousei' ation  Hoard  cnptinued  for  .  ' 

fuel  oil  ami  ciad-.iiig  oil  lor  ilic  ic-  Ua'  an  authori'zed  prodncHon  of  26,-  nHMiOOD  RIKRI..$\D  (iOLD 

ci'cry  I'f  ga.'clmc.  Mr  Alien  dcs-  '""H'airol.:  of  cnide  oil  daily.  |  - 

er  lics  Till'  XCiuiilioii  .irca.  IP"  iiiilc.s  .  ~  Hidgnod  Kirkland  Gold  Mines 

oast  of  TMiiionldii.  as  a  poicni  ialiy  Amalgainat  ion  ,'t  nine  1  timer  \al-  .,\prii  hiillion  production  amounted 
large  producing  field.  pruducHon  |i  -  Icy  lu'oducing  companies,  ass(i(  lated.;  p,  $}02M  from  the  ireatment  of 

ing  olitaim  ll  al  l.7iiu  to  I.SUO  feel.  with  Hie  Anglo-i  aniidian  Oil  Hem-  3  383  tons  of  ore  for  an  avera.ge  re- 

—  pail',  Ijiiuited.  ill!,)  a  ne'v  ('(inifiany  '  cover.''  ,if  $11.22  jier  Ion.  This  com- 


TK  rOPlUR  TUIR  RID  RODTE  TO  TIE  PICIFIC 
Swift,  air-conditioned  com¬ 
fort.  Restful  accommodation 
.  .  .  leunqe  car  .  .  .  delicious, 
moderately  priced  meals. 
DAILY  SCnVICE  to  Port  Arthur 
Port  Wllllsm.  WInnIprg.  R.-gln». 
Sftftkatoon.CaigRiry  Edmonton.Banff, 
L«k«  Louise.  Yancouver.  Victoria. 


luainlain  Hie  ability  of  the  field  to  hcnealh  a  fault.  No  immediate  ac- 

■  nppi'  Hie  expanded  market  for  oil  t''"*!.'''  'a  plarined  here  in  vie'v  of  ihe  .'r  o'l  „f,|-  ch.ii 

11  111.'  prairie  provinces,  rcsulling  nnlavourable  exchange  situation,  1 3"  fast  ind'  th- 

_  Milo, ..o...  VQ.olooforl  onO  ,■«  .'laTClI  I  .T,  l.ISl.  .UI" 


111  Hit'  iirnirio  provinces,  rcsulling  uniavnuranie 
froin  ilie  w  ar  enirrgenr> .  Tasting  Directors  " 
Iti  <  I  ude  nil  producers  in  the  field.  adopted 

Hie  I  uusei  ' ation  Hi’ard  mptinued  for  “  . 

Mu'  ail  autliori'zed  prodncHon  of  26,-  nHM.OOD 
000  barrel.-:  of  cnide  oil  daily. 


unfavourable  excliange  situation. 
Directors  "ere  re-elected  and  rc- 


mlll  on  its  Canadian  deposit  has  been  ''  ,  "  ''’'  iiH.nths^  ?iscoe  c.nH  . 

authorized  by  Ventures  "ere  .'hiring  tno  -  n  cnHis^  S  .k.  . 

Diamond  drilling  at  the  old  Kur-  nrnnd  -i  War  am  straw  i.,.kr  '. 

oka  mine  in  .Nevada  has  given  en-  eorrespondiiig  I  , ‘,,.,1 1,'.,  i  Wdivi  ■’’''irgeon  luv- 
ciuraging  ..'suits,  and  the  main  ..re  '’('ductioi.  m  th.  ‘  ,  • 

.  .  ,  ...  .  rfrnd  ratp  innup  uitn  <m-  rRck  Huiihp-« 

zone.  "Inch  yielded  $,,,  millions  in  ,  .r  uiiifieud  „f  ''.  per  low.iyni.w 

gold  and  .sit'er  in  the  lS7n',s.  seems  nouneemem  o  '  I.  1  I  ■  f  -  I  ^  ,5., 

to  have  lieen  picked  up  at  depth  'W  '  W- 1  W  1  Hie  a 

u  _  r  ».  X-  J  .  holders  <»f  lOFOIM  'Ii'>  Ul  '  I'pp^r  <  rttlr^da 

henealh  a  faulty  No  immediate  ae-  tel'-  divi  '-ntu.r. 

livity  Is  planned  here  m  view-  of  ihe  o"'"]'""-  .1,,.,,  .n,,'  on  Amulri 

unfavourable  exchange  situation,  'W  1  he  ot  e  De  >^'''''^■8- 

T>;  .  I  .  ,  J  5  arch  l.-i.  Inst,  and  >  i"'  o'liei  i"  WiUs--.-  i  ecfii 

Directors  were  re-eleered  and  re-  „  .  '  nrevious  vvond  c.HOU 

ports  payiiie.nt.s  Were  mad.-  ...  -he  rn.c  of 

3  cent.s  per  r-hare  quait<'r1.''. 

nriiGOOD  RIKRI  A\l»  GOLD  o  n  inn  Toronto  tt 


DEDGOOD  RIKRL.LXD  GOLD 


.  ~  ,  Hidgnod  Kirkland  Gold  Mines 

Amalgainat  ion  ,'t  nine  1  timer  \al-  .,\prii  hiillion  production  amounted 


iiig  olitaim  ll  al  l.7iio  to  I.SOO  fed. 


3. ,383  tons  of  ore  for  an  avera.ge  re- 
[•over,'-  of  $11.22  per  ton.  This  eoni- 


iFtO-Mr,»r.  .l-p-,'  tlV'  T-a’ 

Gross  Mivi'mi'  .--.  r.Jo  '.’.q'o.  •> 

OporatiiiR  vests  .  "i  ■ 

~i72.'.'12  '20'4A'5 

Di'prociutinn .  2-1.897  “Jr 

Provision  fur  taxes  .  .41,361  ...'.(il'i 


TORONTO  CI.'RR  MARKFT- 


Prett  frrth.  .  .  . 
Pftwnee  Kirkland. 
Pend  Oreille  , 


kmi'vn  as  An'.alaamated  Oils,  pares  with  March  cutput  of  $37,187 


\  Hrow  ri  I N*t mli'iiiiis  Iki:^  d<'-  AninisMiimtod  Uils.  pares 

(laiTd  a  di'idcml  of  2  (cnis  iicr  Piniitcd.  was  appro'ed  by  .Mr.  .Ins-  .and  "ith  April.  1240,  prodtielion  of 
shaic,  pa'alilc  .May  20  to  sliareliold-  om  G,  H.  O'Holiiior  in  Albcila  Sii-  $35,828. 

CIS  of  record  Mav  22.  tiiv.d'tiig  di.s-  prciii,'  Cotirf  Chamhers.  Irm.  AveroRe 

iriluiiioii  of  $18,521.  I.riiigiiig  lol.il  A nglo-Hanadian  will  hold  conirol  .  .  ^’'1'^^  TSTmi  $*9  47’ 

ilislriliiil  ions  liy  'I'lirncr  \allcy  oil  of  Ilio  new'  company  liy  xirtue  of  it-''  p,b.ruary  ! !  . !  3!47i  3HI9I  8.99 
,-oiii|.. lilies  for  'litis  .'car  to  dale  to  stiaro  holdings  in  I lio  individual  com- '  March 
$IS2,0il3.  panics  invidved  in  the  ainalgamalliin.  i -April 

—  -  j  The ,  capital  of  Amalgamated  Oils.!|,,  4 

‘  Sian, laid  Oil  of  l.t-*'.  olficially  ;in- I  Limited,  is  l.ooo.ooo  shares.  list  4 


NrT  Farntnir? 
Npt  pf»r  nhare 


2.:U)h 


MONTREAL  CURB  MARKET 

(The  following  are  lifted  only  m  \U»u»re?il) 


1  rms 

Averaire 

Milled 

Recover'- 

Pei  Ton 

4.000 

$  37,882 

$  9.47 

3,47  1 

3  1.191 

8.99 

3,427 

37,187 

10.8) 

3.5H1 

4U.2I4 

1  1.22 

41 

1  4,46  1 

$146,474 

$10.1  1 

40 

1  7,32« 

136,242 

7  84 

Penron  Output  in  April  noMscadiiiaV  .  ' 

Slightly  Off  From  March  r«r“t.WMaiar,ic  '. 

**  •'  Central  Cadillac  .  . 

Century  MirnnK  .  . 

Protiuction  at  I’erron  Gold  Mines  Ouparquet . 

for  -April  anicniiited  to  $181,162  from  •  ■  ■ 

12.'20  ions.  This  compares  "ith  ^^,°Wr“De7e!WWnt 

Z\CA  £i:c  fnn«  ITT  fhf>I  w  «*e 


7  84  [$lf4,86S  from  12,152  tons 


Montreal  5lock  Exchange. 
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.  .  ,  _  I  Unlisted  Canadian  Stocks 


Stock  Exchange  Record — Montreal  And  Toronto 


STOCK  Vtpv.  HiKh 

AbitibI .  T.^  7Sr 

I'o  ,  pr^f  .  ^*11 

I »n  ,  7%  pr^f 11  b 

A^'m*  <flo'^  .  3 

T'o,,  prrf  . .  .  ?>?* 

Agn^w  Surpftsji  : .  11'^  1 1  ^ 

I 'o.,  prrf  .  1  0f» 

Albrrtft  (irain .  7?*r  7.^c 

1  )o.,  prrf  .  2^ 

Alroma  ( 'orp .  **-5 

1  >e..  prrf.  .  .  ;; 

ATn»lK«mat<vl  EIrrtrir 
1  .  prrf  ...  ... 

Anglo  Can.  Tp\.,  prr-  .  .  44^3 

A?baf.to!i  .  Irt  Ifi'j 

Aasnr*.  Brpwprira .  1^  17 

t  >o.,  prrf  .  11 01 2 

Parkrr  ii  Bread  . 

I  *o  .  prrf  .....  10  18 

Bathurrt  Paper  “A". . . .  10c_;,  loi 

Bratty  Brop  .  n'«  4I3 

I  *0.,  tat  pref  .  1 0 1  > 

I’o  .  2nd  prrf .  10 

Bril  Telephone  .  I-IO  14^ 

Biltrrof’ Hat .  7'«  7*3 

Bine  Ribbon .  6 

l>o.,  pref  .  .'l-T 

Brantford  Cord.,  prrf  ..  CP?  21  N 

Brazilian  . .  .'’i  ♦> 

Brewer*  A-  Distillerp  ...  Il’*  2'i 

B.4  Oil .  17  17 

B.C).  Power  “A*' .  2*1 

Do..  ‘B** .  1 

Brurk  Silk  .  .  •'>  ' 

Building  Prod..  Clap*  A  .  13*3  13*3 

Burlinglon  ^trel  . 

Can.  Bread  .  2 

1  >0.,  "A"  pref  .  01*  loo 

Do.,  ’’B  '  prof .  40 

Can.  Oment .  •'»  '» 

Do.,  prrf .  03  f  7 

Can.  Cycle,  pref.  ....  10.1^, 

Can.  Fc'undriep  1n*j 

Can.  Nor.  Power  ....  3^.*  ^'4 

i  an.  Packer*  .  SO  78 

( 'an.  l.ine*  .  4D  t  A 

Do.,  pref  ISI4  IH'* 

Can.  Wire  &  Cable ’'A  '.  oT 
Do  .  '  B  '  IS 

1  )o..  pref . 108 

<  'an.  Bakeries  .  •'  Oc 

T »()..  pref  .  22  2 

(  an.  Breweries  .  7''r  T'c 

1  >o..  pref  .  22*3  22^4 

Can.  Bronze  .  3.i  .I.S 

1  *r..  pref  .  .  .  1 0.1 

('an.  (  anne^p  .  .  •*  l  s  0 

Do. .  J pt  pref  1  b  1 3  l^ W 

1  'o..  2oo  pref  8*3  0 

<  an  (  ar  ^  V'oundr\.  0  '’t 

I  >0  .  prrf  21  I  3  21  '^4 

(  an  (  elaneee  20  201* 

1  ■’  .  rights  23 

T>  ,  p-ff  113*3  113 

t  an  {  f'n'rrters  1  7 

(  an .  (  01  tons  1  Ofii ^ 

1  V>  .  prf  f  1 ;  7 

(  ao  I  'rrf  go  A-  1  o«  k  1^*4  1  : 

t  ar  Fai  banks  prrf  lOO 

b  an  rr*-pipn  ln\e«t  1  ! 


*  ar.  l rcn  T  nurd* 
i  “O..  pref 

<  an.  1  .r)''nmoti-. e 
(  an.  Oil  C  o 

I  o  ,  i*ref 

<  an.  Pao  My 

(  an.  Wallpaper  “.A  ' 
j  o..  ••B  "  .  . 

(  a*-  \\  B.  Fc\ep  A 

*  R"*'aCfn  <  o  1st  pref 
«  ksf  Mtt  Flow- 

'  n  «  Bak'^ries 

*  o'-e.  Mi  l.  ^  rnelt 
(  ''•nsun  e'«  1  a« 

<  ‘-s.  jm:  e-jfl!  Npl'e 
«  rnn-r.  i  r.*k  A,  ral 

<  -rvn  Q  \  pet  ("oal 

1  ’  t •  jip-».  ani« 


- - Week  ending  May  13. 1041 

Prev.  High  low  Price 
Close  Change 


20  20^ 

23 

113*^  113 


•  pref 
1  orn  '‘rottMsh 
1  o..  p-rf 

I  »orr.  > trel  A  Coal  P 

T  f*ni.  '*  tfires 

I  orp  Ta- 
1  »o..  pref  ..... 

1  ofn.  T ext  ile  ... 

1  >0..  prrf . 

T>*yden  Paner  .  . 

1  'ofri.  WnoMen*  .  . 

1  'o..  p'pf 

Kapt  Kootenay.  <om 

Eastern  1  ‘airiep . 

Eastern  Steel  Pmd 
Easy  Bashing  Machine 
Flect'olux  Corp 
Enamel  A-  Heat.  Pmd. 
English  F'leotric  "A". 
Do..  •  B  • 

Equitable  T.ifr  . 

Famous  Players 
Fann\  Farmer  Shops 
Eleur\  Bissell.  pret 
Ford  ria«s  'A  ' 

1  >r  .  fiss«  •  P  ■ 
hoyndatinn  Co,  of  Can. 
Datjpeau  Power 

T  ‘o, .  ' •  ght • 

I m  .  p-ef 
Do.,  .*1  •  -  **  .  pref 
Cep,  ^teef  Ware* 

I'O  .  prrf 
t  ir.od;.  ea-  T ire 
<  ioodvea-  Tire.  pref. new 
I,  Pane-  \  .T 
1  n..  p-rf..  \  .T. 

( .  reat  B  r«t  anilerv  , 

I  o..  prr^ 

Creep:  g  B  re 
Curd.  (  na-les 
I  o  ,  prrf  . 


fiarcii  2  (  a'pei s 
h'iridf-  A-  1  auch  Par 
Hob  Rerf'.  w  Co 


21’-^  -  m 

r-\  * 


1  n»er.  i<-kel 

Inc  P.  A  M 


•'amaM  a  1  uh.  ^ 
.  o,.  prrf 
k«  I*,  irato* 

1  Hke  .*f  Wr.„f,« 

1  pref 

I  arig  >o»'« 

I  .a'j'‘a  f>ro 
I  ‘tsrr.  |,rrf 
I .  no«a'.  .  C 

I  n  .V'tf 


A1  aple  1  C  ;j 'fjpn« 

Do.,  p'pf 

AT apie  Rear  m  rii’.r.g 

I  »o  .  prrf 

Afasgey  Ha-ri* 

1  *o..  \*rpi 
Mitchell  (^'o..  J,  ■* 
Modern  Cont 
Monarch  Knitting 
1  tr,.  pref 
Alontreal  Cottons 
Do.,  pref 

Montreti  h.  H  A  power 
Do..  Notes 
Montreal  I>oan 
Montreal  Telegraph 
Montreal  Tramways  .  • 
M nore  C orp  ... 

Dv-,  “A  pref 
1  >0..  ‘'B’’  pref  .... 
National  Breweries.  .  • 

1  )o..  pref . 

National  (imeers  .... 

1  )o..  pref . 

Nat.  M.eel  Car . 

Nat.  Sewer  Pipe  .  . 

Niagara  B'lrc  . 

Noranda  Mines  .  . 

North  Star  Oil  .  . 

1  )o.,  pref . . 

Ogilv  ie  Flour  ........ 

Do.,  prof  . 

Cnt.  Steel  Prod  . 

7  >0..  pref  . 

O’-arge  Crush  . 

1  »o.,  pref  .  .  . 

t tftawa  Electric . 

cttaw a  (  Hr 
( tttawa  I .  H  A*  Pw  r 
I >0  ,  pref 

Page  llcrpey  'l  ubes  .  . 
penmans  Hiruitrd 

1  to. .  pref  . 

Photo  E!ngra\ erp 
Porto  Hiro  !*ower,  pr«  f 

Pjiwer  ( ‘orp  .  . . 

prt.nnrH  Metals . 

Prire  Bros  . . 

1  ten,  pref  .  . . 

(Quebec  Power . . 


—  1941 - 

.Ask  High  I.ow 


P.Ar  T'Ac  ...  Regent  Knitting .......  4 

8  4  _  Do  .  pref  .  l.A 

12^4  10  ..  Riverside  Silk ‘'.A” .  20 

3  I  '  Holland  Paper  M 

00  ."•n  .AO  Do  .  xol.  trust .  It 

12  10*2  ROc  Do  .  pref  .  93 

108  lO.S  $7  on  Russell  Industrie*  .  lo 

1  .AO  7.Ac  ,  .  ,  Do.,  pref  .  100 

30  2>  .  <•  I  Saguenay  I'ower,  pref.  .  10.'» 

l*t  7  Shaw  B’ater  A*  Pwr  ...  l3 

97*3  $.A  00  Sher  B'illiam*  .  8 

10  fi  Int  Do  ,  pref  .  108 

Silverwooii  Dairy .  4 

4h  44*2  ?2  72  Do.,  pref  . .  8 

18*5  l.A  fiOcibt  Simon  A  Son*  .  8' 

10*2  14*5  Jl  OOh  Do.,  pref  ....  lO.S 

11 0 1 J  108*2  $7.00  Simpsi'P  "  \ '  stock  .  .  .  -  0 

1  2‘»  88r  Do.,  •‘I<"  ...  3 

22  10  Int.  Do  ,  pref  TC 

13*2  10*4  Int  Smith  Howard  Paper.  11 

0*33  Do. .  pref  ...  99 

102*4  tOl  $6  00  Southern  ('an.  Pwr  ...  9 

$7  00  Standard  <  hemical  ....  9 

lh0i|  139  $8  00  Standard  Pa\  ing  ....  t*0( 

8*4  7*3  00c  1  ^  pref.  I  new)  ...  3 

0  8  Stedmar  Bros  ,  . .  22 

37*2  32  $2  80  viteel  of  Canada  .  04* 

2D5  20  $1.30  Dn.nmf  .  09 

7'«  8  .  .  Stuart  Oil.  pref  .  11* 

18‘;  3>^  ...  Supersilk  Hosiery .  3 

181,  18  $1  00  i>^  . 

20  * ,  22*4  00  I  awrence  (‘orp .  .  .  1  7.8 

1  78  1  00  Dp  141 

8*3  4  3  ^ot.  St.l.aw  Flour  Mills  19 

1.8*3  13*3  70r  b»  i  Do.^  p-^f  110 

10*4  8  00c  St.  i,gw  Paper,  pref  ,32* 

~  -  “  ..  Tamblvn  T.td  .  11 

100  '  ,  3  $..  00  Do  .  pmf  .'■2' 

40  3.1  $2  uO  'pjp  Top'ra.lors  .  8 

7  1*4  T 'o.,  pref  .  102 

100  9.8  Arr.  jookes  P 

10.8*2  102^4  $8  00  Do,,  prrf  .  12 

18  !•'  $1  80  Toronto  F/le\  ator*  .  .  2'* 

8*4  8*3  Do.,  pref  4.*» 

S7'3  77  $  Turkpft.  Tnl.n-'cn,  pr^f.  1 

•'^’s  •:  ,  '  Twin  (•il>  1 

prrf  CK' 

•'»  I'nion  (:«.(>.  .  12'; 

2-1  11^  I'll-  ' 'nitpfl  .''t'.f’l  2 

in*  1''7  $1  .=.0  vjg.j  ,  .  .Ti 

.'.'ll*  .  .  I  1’".,  prrf  .  r 

2-  2*1  In'.  Waha.iin  ( 'nf.nn.  21 

'  Walknr  Hi'am  C  <«•  'V  2a 

2  .  21'?  $3  00  Do.,  prrf  r>.' 

.'Ik  21'j  ?I  ■'.I'''  UV.tprn  f 'anada  Klnur  1 

I”:  Do  .  prpf  .  1« 

d '  t  -■  In'-  WVfltprn  Grorpr. 

2"  l«  ?!  dlb  I>r.  .  nrpf  ir. 

!•'  "I  I'"''  ^  Waat  Kno'nna. .  p’pf 

1"'j  Wp.ton'.  nr, 

2'  Cn  .  Ar'  p.o  pr,,f  "Si, 

2  '  2'1  $1  "dp  Wil.il  I,td  I « 

21  22  In'-  'Vtnnippe  f.Irr'r.r  "  k  "  7.'i* 

121  US  57  pn  i>„  -  p  ■  7.',,. 

lu  17  In'.  Ko.p-rf  1 

ina<,  tip  $1  PPh  Wnod.  Mfc.  Cn  ,  p'pf  .'P 

117  IIP  56  PP  Wnnd.  Mpx.  *  I  .  n'pf  >'2 

22  l-^'.  I'nrk  KniftincMiIl.  -5‘r 

inn  poij  $»;  pn  7,^1 1,,^,  II 

II  “  *1  4P  I  In.,  prrf  .  21'  • 

ins  ;n4  56  np 

’2P  211  $6  PP  ....  ... 

"%  „  f  anadi»nnp  \a'  .  1 4  1 

n,  7.  Gnmmprpp  .  142 

_7  *  *  ,  I'ominion  .  167 

tn  -.1  Tn.  Imppr-al  .  1^6 

,2  -nn  u  NovaSrn'ia  27' 

-  ?-^,n  it: 

101*  g  '  Ipt,  lOAVSandTRl  ST^ 

9  *  g  int.  Can.  permanent  122 

4  .3'^  int.  O'entral  Can.  l/oan  .  188 

''0.,  i«'g  Arr  Cha-rered  Tnj«r  oo 

[j’9  $8  *.0  E-'nn.  lnve*t  23 

4  Huron  Erie  83 

14  a  Ip.r  Do..  20  p.f.  ra’*^  0 

3^*4  32  ?l  OOh  l  and  Banking  Coan  48 

4*,  117  *|S  no  Nar.  Triitt  ..  I40 

2%  22  ^l  29b  ‘"'nt  I. nan  114*1  113 

31  27*1  12  00  Toronto  (»en  Tru*^  78 

24  "  *3  00  Tornntr*  Mortgage  78 


B'cek  ending  May  13.  1941 


Prex  . 

Ilinh  I.ow 

Trirp 

C'Inee 

4*4 

Ctisngp 

IM* 

20 

tR'3 

—’id 

9 

93*3 

t'O'i 

—  S  " 

1941 

Ask  High  1.1 


( I  iitnieiirr)  by  Plaxton.  (berry  A  (  o., 

I oionto) 

Industrial  Ar  Miscellaneous 
■  '  Stocks-'  Bid  A^kc'l 

urrent  A<  me  lArmer.e  Dtxtry  Pref,.  $1').0I>  $38.00  [ 
i»;..  Adirondack  Frlrie*  ft  Steel 

( ommon  .  10.00  11, 

.  Allrn,  kmE.lon  Prpf .  61. PP  6}  I 

Int.  Allen*  5f  ('atharine*  Pref..  SI. 00  ^S.l 

$1  60  For.  Pref.  Bonus 

(  nmninn  .  1,?  80  3  8.* 

Andian  National  (  r»rp .  2b. 7>  27 

Analo  (an.  Irl.  "A' .  7  T.  6 

^  Ko'  SteeU  ltd  let  Pref...  108,00  108  f 

•  -  Atla«  .RteeU  l  td.  I  nmmon..  19  80  21  ' 

$8  .80  Barrx'moie  t  loth  Pref,  .  .  .  .  28.00 

90«*  Blue  Fop  Brcwii>;4  •.%  ' .  9  10  0,; 

Blue  I  op  BirwiOk'  *’P  ’  .....  n,  I  0  o  ] 

$7  00  Be.  Pulp  A  Prtper  (nm...  8.73  10  ( 

.  .  B(  Pulp  At  Paper  Pref .  An, 00  S9,( 

.Arr.  I  B.C  SuKar .  73. '>0  7b  f 

60.' I  Brown  (~o  Com  (when  iss.)  1  A '»  I.' 

PP  Burn.  A  (  o  I. Id  .\  ' .  4  2.  4.1 

Burn*  A  (  o.  I.td  B  .  2.23  2./ 

•  /a  .rt  (.alsarv  Power  Pref . 100.00  102. f 

(  an.  Airway.  .  I  'r  I.I 

$0  00  j  C^n.  (  olomal  Airwav*.  .  .  .  3  00  3.? 

80'  •  ^  9n.  (  O  f'per,  V.'oolKrower*  7. AO  8,  A 

Int.  ^  9n  (jeneral  1  n ve^t nieti t •  .  .  7.2  >  7.5 

.  C  an.  Cjen  Rubbe.r  F*rrf .  21.50  .  . 

Tnt.  Can.  Goodrich  Com .  1.35 

Or  b'  Can  Ind  l.ld.  "A'  (om....  172.00  179.0 


bl.on  63  00 
5  1.00  5  5.00 


3.’50  35.00 

2b  75  27  50 


106,00  108  09 
19  50  21  50 


8.75  in  00 
56,00  59  00 

7  3  50  7b  00 


Canadian  Active  Bond  Prices 


The  lollowing  quotations  are  furnished  by  The  Investment  Dealers  Association  of 
Canada  as  at  May  14th,  1941. 

GOVERNMENT  BONDS 

.  n4i - -  Imi. 

Htglt  Low  Hate  Due  Payable  Maturity  Bid  Ask. 


:8»4  17*4 

88’-, 

los'-g  102 


1 08  *  J  \ 03 

I0:*4  109*, 

107',  107*, 

108»,  107*4 


KaIc 

Due 

Payable 

Maturity 

Bid 

Aik. 

1.  ef  Canada  Pnnda . 

1 

.ID 

<; 

June 

44 

ion»^ 

PUS, 

*• 

2* 

ji> 

<  • 

.lune 

41 

1 0 1 44 

1021, 

“ 

ii 

Al) 

C 

Oct. 

42 

l"2>i 

103 

.  nf  ( ‘an. 

''2'id  War  Loan) 

13 

All 

c 

Oct. 

4  ‘-.^2 

98  U 

49 

.  ef  Canada  Bonds . 

3 

JI' 

( ’ 

June 

M).55 

!’8  4 

99’ . 

•• 

3 

.IP 

c 

June 

r3..-,8 

!'8lj; 

*• 

'*  . 

3 

M.4 

c 

>ept. 

Perp*. 

!i"», 

91*4 

" 

•* 

3»4 

•IP 

1 ; 

June 

48-4" 

102  ’*  a 

193*^ 

** 

"  . 

MN 

c 

N«)v. 

48-51 

lOH* 

H*2^  9 

.  of  (  an 

(Dt  War  LoanC 

3*4 

KA 

c 

FpI'. 

48-12 

191  ij 

in2‘i 

of  (‘anada  Bond*  . 

3C 

Jl> 

( ■ 

.luiir 

.’'6*66 

190*4 

IOH4 

31. 

AO 

c 

Oct. 

44  4  1 

I92'fc 

193*a 

4 

AO 

( • 

Oct. 

4:1. 4  . 

104*4 

in..*. 

4 

A6> 

<• 

Oct, 

47. .52 

10.5  ^ 

106  4 

“  .... 

4'.i 

AO 

c. 

Oct. 

44 

108 

109 

4'3 

FA 

c 

Feb. 

it) 

1 09  ^ 

110*4 

4', 

MN 

( ’ 

Nox’. 

46  .*6 

107  , 

108 

'* 

4'3 

MN 

( 

Nt)v. 

47-57 

im*. 

108*4 

” 

4'i 

M\ 

c 

Nov. 

•48-.58 

19nl4 

1991  4 

.  . 

4I3 

MN 

( * 

Nov . 

4i>-8't 

109)4 

nO’4 

** 

5 

MN 

c 

Nov. 

41 

lOD, 

1  0'2  . 

*•  . 

5 

AO 

c 

f>ct. 

I'l 

1"7>i 

108 

70  .59*1 

73*,  6,3 


112  119 

to  *,4  .32*1 


26*1 

14  3  11*3  bOnb 


$3  no  (  an.  Ind  I.td.  "B  ’  Com  .  . 
$3  on  Can,  Ind.  I.td.  7  Pief.  .  .  , 
80»*  Can  InuersnII  F^and  ('om.  .  . 

Can.  investment  Fund . 

$.5.00  ^  Investor.^  (  orp . 

•  (  an.  Motor  l.amp  ".A  " . 

•  1  nni'  Can.  lube  A  .Steel  Com . 

«-  nn  <  't**  ^  Csl  Pref 

^'\rr  Can.  We.«t.  Cumber . 

Can.  B'e«f  Nat.  (ia*  Pref.. 

jta  ('an.  B'e.stinghouse  . 

60c  (on.  B'.  8:  table  bt^'r  Pref 
$7  00  Capital  B'ire  Cloth  Pref..  ,  . 

....  Chase.  A.  \X'.  L'nil« . 

....  Claude  Neon  Pref . 

Int.  ('olhngwood  lerm  Unit*  .. 
$2  80  (  nlonial  Ste.amship*  t  orn.  .  . 

$7  00  I,  on*.  Diw  Std.  Sec.«.  I.td. 

P»-eferred  . 

,  i  (  iipeland  Flour  MiIN  L'nit^. 
8  c(bi  ('orrugater)  Papeibo\  Com.. 

Doxer  Industries  I.td . 

$8  on  D**oI‘*F’  7ire  Pref . 

%'y  no  f  O't.  Bakeries  Pref . 

00  I  astern  .Strel  f’rod.s.  Ptef.  .  . 
$1  on  I  a-^v  Bashing  7 'r  Pref... 

Crisx*  B'ashing  C  »ini . 

I  ederal  (jrain  b*o'“r  Pref.. 

$3  00  I  ederal  Grain  Com . 

$7  00  I  orl  B'lHiam  lintel  L’nit*.. 

$7  00  Goderich  Flevator  . 

*P'  (.'  I.«kr.  r’r.w..r  7  PP  rri-f. 

fi'  ..  (*uelph  (arpet  Com . 

(iiirney  Inundrx-  Pref . 

I  lax-es  Steel  (  oni. 

Highland  Dairx’  Pref . . 

Holt  F^enfrexx*  (  om . 

$7  00  Imperial  X'arnish  Com..-..., 
|„t.  Indu.st.  Acceptance  Pref. .  .  , 

int.  :  Inglis.  Inhn  Cntii . 

$  I .  .80  j  Ingram  \  Bell,  new  pref.  .  ,  . 

Inter.  I  quities  Ltd.  Lhiit.s.  . 

48  00  Inter.  Nickel  7c ^  Prrf . 

48  00  Inter.  I'tihties  1.75  F’ref.  .  . 
810  00  Intel  LtL'iiities  )  50  Pref. 

$10.1*0  Inx’est.  I  ottnd.  I'nits  . 

$3  00  Kingston  Shipb,  l,’nits  .... 

$12  90  I.angiex's  Ltd.  Pref . 

$8  00  I.nblaw  Inr.  (  emv  . 

$19. 99  Loew  s  Buffalo  7h.  Pref _ 

I  l.new  s  London  7'‘r  Pief  . 

$8  00  ’  Mansfield  rh.  7'r  Pref . 

$8  00  Marcus  Loew  s  Ltd  Com  . 


172.00  179.00 
170.00  173  00 
170  00  173.00 
73  50  75.50 


f.  89,50  91.50  I 

.25  ,40  I 

.  102.0.9  104  00  , 

38.00  40,09  I 

f  100,50  107.50  ; 

2  1  50  23.00 

.  18.75  20.00 

.  5.00  b.OO 


RAILWAY  AND  NAVIGATION  BONDS 


r7 

Canaria  Steam*hips  . 

T) 

J.12 

C 

Jan.  57 

991 4 

101(4 

9H 

(  ar.ariian  Pac.  Railway . 

.  4 » j 

JDl.5 

C 

Dec.  44 

100 -2 

192*4 

(  anariian  Pac.  Railway . 

.  6 

MSI  5 

c 

M»r.  42 

192*4 

1041, 

Canatiian  Pac.  Railway . 

.  3 

AO 

(‘ 

Oct.  4> 

i  6 

!.8.., 

91 

Canadian  Pac.  Railway . 

.  •I'i 

Fob.  .M 

'.2't 

!'4*4 

pr» 

t  anariian  Pac.  Railway . 

.  4'.) 

Julv  1T69 

QU 

1131, 

(  an.  \ at .  HI v.  1 1  >om.  ( tuar.)  . 

4*  . 

MS 

CNI. 

Sept.  .51 

113'^ 

114'.. 

11. '-’s 

(  an.  Nat.  Rlv.  iT'om.  (Juar.)  . 

4', 

.IIP,". 

CNL 

June  h’y 

116 

117', 

114 

<  an.  Nat .  Illy.  il  >om.  Guar.)  . 

.1.1 

CNL 

■lulv  44-8:1 

11:1*  : 

ni'i 

( 'an.  N at.  Illy,  <  1  )om.  Guar.)  . 

3 

.IDL5 

C 

Dec.  i5-.50 

99 

100 

-.8', 

(  an.  Nat.  Kly.  iDnm.  (iuar.h 

3 

C 

Jan.  .54-.’)9 

96*4 

v5?4 

PROVINCIAL  AND  MUNICIPAL  BONDS 

Supplied  by  the  Investment  Dealers’  Asroriation  of  Canaria 

PROVINCTAI. 


80.9  1  86  no 

25.50  30  00 


15.00  17.50 

38.00  43  50 


27  50  30.50 

25,00  29  09 


$4  90  .M,,rtus  Loew  s  l  td  7 Pref 

♦  T  Art  Paper  ('om . 

■’ ^ttdla^d  F’roperties  Pref,,.. 
ti  AA  ^bnn.  A  Out.  Nex\*  Common 

ll ;;;;  Moir,  i.td.  6-.  pref . 

$'i  00  ^lont.  Ii.1.  Pdwer  7  Pref, 
ii  00  ^I'^trison  Biass  I'nits  .  .  .  . 


.  .  .  .  28.25  30,00 

IV..  InO.O  20.0* 
Pref  103.70  t  in  5*1 


1  II 'Kh 

1  nw 

Maturitv 

Frlrp 

A?Ved 

,  71  90 

63  00 

Alberta  . . 

6^, 

1  M.-h, 

.  1947 

66  no 

72  90 

66  (10 

.5.5  00 

r  I’O  . 

h'‘. 

1  0*'t. 

1959 

5.1  00 

60  00 

in.i  0 

103  no 

B-it i«h  (  nlumbia . 

6'“, 

15  T^b. 

1947 

104  96 

108  00 

103  00 

*•«  00 

X  Do  . 

4*-' 

1  (Vt. 

1953 

00  no 

103  00 

]01  (M) 

99  on 

1  0 

1  Sept. 

1953 

101  00 

106  on 

1  99  0 

96  no 

Manitoba  . 

6'',. 

1947 

96  on 

100  50 

•  f  2  90 

88  on 

X  Do  .  .  . . 

4'-. 

1  Oct. 

1951 

88  00 

93  on 

1  03  ,■  0 

100  :o 

New  Brunpw irk  ...  . 

.5’ .. 

L.  Mav 

1950 

100  50 

105  0»» 

9!)  00 

1 4  on 

X  Do  . 

4*.. 

1961 

04  no 

99  on 

10.5  50 

103  00 

Nova  Scotia  . 

4'n 

1  5  <5ent . 

V.V2 

103.00 

108  00 

1 1 1  25 

109  00 

Ontario  . 

.81, 

1  July 

1946 

100  00 

113  no 

1  08  •  0 

107  90 

Do  . 

4U 

1  June 

1050 

107  90 

111  00 

107  50 

104  00 

z  Do  . 

4% 

1  June 

1371 

104  no 

109  00 

107  *0 

104  00 

7  I'n  .  M  K.r.c.  . 

ei 

1957 

104  90 

109  00 

1 16  00 

11 4  on 

7  Do  .... 

4’i 

If  79 

1 1 5  no 

t20  00 

^•6  50 

96  o9 

Prince  Edward  Island  . 

1  Oct. 

13  4.'. 

96  50 

99  50 

100  00 

89  00 

(7'icbec  ... 

41, 

1  Aug. 

1 958 

99  90 

103  00 

75  00 

6.5  00 

Saskatchewan . 

4^r 

19.53 

65  no 

72  00 

’•  i  00 

81  90 

F  >0  . 

6'*c 

1.5  Mch. 

19?  2 

r2  90 

86  no 

84 . 00 

73 . 99 

F  '0 . . 

MI  MCI  P  .*I. 

1  Aue. 

1958 

73  90 

7.)  00 

r3  on 

'‘2  90 

Cha*’lottetown . 

3tj 

1  .lulv 

19:2 

'  2  90 

96  00 

1  9.5  00 

103  90 

xHalifax  . 

4*- 

19:2 

104  00 

108  no 

102  00 

!'7  90 

Mull  . 

.5)., 

1  Mav 

195  2 

‘■7  90 

102  90 

98  ,*n 

98  no 

Levi«  .  , 

f,r 

1  M.h. 

1953 

98  00 

103  50 

Ib2  ..n 

|91  09 

Moncton  . 

2  .lulv 

1 3.- 4 

191  50 

106  nn 

f  6  50 

91  00 

Montreal  . 

•  r 

1  Mrh. 

134". 

r2  90 

17  00 

106  .-0 

xOttawa  . 

4‘  • 

1  .lulv 

1343 

106  .^0 

no  .so 

105  on 

)92  90 

xQuebec  .  . 

1  June 

1959 

102  90 

106  00 

99  00 

97  90 

xSaint  .Tohn  . 

4 ‘7 

1.5  Apr. 

1971 

’  7  00 

101  4.  , 

89  .50 

89  90 

St .  1  .ambert  . . . 

4  4’. 

1  May 

1967 

88  00 

93  no 

103  00 

101  50 

Svrlnev  . . 

1  Aug. 

1344 

102  00 

107  nt)' 

f'fi  00 

f  6  00 

Thrf r  River* . 

4*- 

1  Nov. 

1958 

1  6  00 

101  00 

98  .hi 

96  on 

v\  ancouvei  .  .  .  .  .  .  . 

5c^ 

I  h  Jan. 

1979 

1  7  "0 

102  •** 

97  ."() 

'  6  00 

We*t  mount  . 

4^r 

1  Mav 

13?4 

f  6  00 

101  on 

7.3  00 

70  00 

Windsor  . 

s'4 

31  Dec. 

1975 

TO  00 

74  90 

101  00 

100  00 

xWinnipeg  . 

4' 7 

1  Apr. 

1061 

100  no 

mi  (HI 

t-rayahle  Canaria  anri  New  5  nrk. 
V  -F'a>  able  (’araria  anri  I.onrinri. 


r-Payablp  Canaria,  New  York  and  I.e 


Pref  100.50  jOl.OO 


23*4  r**4  $2  90b  R*‘al  Estate 
y;*  J  '■•8  $.5  oob 


Record  of  the  Curb  Markets 


%  00  5hjTn:eMjm  T  td 
7  0*1  ]  *47. ,  p^ef 

Rathursf  ‘  B  " 

Arr.  Beath  ( 'o. .  “  \  " .  . 
Beauharnni*  .  . 

T3elding-Co-tirc!li 
I  >A..  prrf 

.5  .50  B.  C.  Paek'rs 
5  no  B-!ght  i  n.  T.  (L 
7  00  1  in  .  pr#  f 


Calga’v  Power,  prrf  .  . 

102*4 

(  an.  A-  I  >om.  Suga' 

6 

(  an.  Bud  Fl'ewe^ie* 

3*4 

(  anada  Malt -.ng  .  ... 

35 

2  '-c 

t  an.  \  inegar*  . 

1  4 

JOt^' 

$i  on 

f an  Starch  . . 

F  )n. .  pref . .  . 

lOS 

Can.  1  ndu*trie*  ‘B" 

183*, 

2 

F  »o.,  pref . 

179 

21'i 

J2  ■'>" 

f  an.  (inn.  Inve«fment 

7*4 

.3  , 

(  an.  Int.  !nve*t.  l^u*’ 

45r 

1  )o.,  pref  . 

59 

17 

41  on 

(  ana(i:an  Light . 

1.31, 

23 

$1  .300 

Canadian  Marceni 

13 

Arr. 

(’an.  Nor.  power,  pref 

32  * 

14  G 

«1  00 

(  an.  P.  A'  P.  Inve«t 

1  5c 

^1  no 

1  >0. ,  pref . 

2* : 

10’^ 

(  an.  \  icker*  .  .  . 

2 

SOc. 

1  )n..  pref 

12 

(  an.  \( e*t:nzh')U«p 

15 

7  ) 

ts  no 

Catell  Fond  Preri 

10 

8.5 

50 

I  >0..  pref 

10 

4)5 

Cifv  (»a«  A-  TBectr’c 

40- 

8fi 

%7  oOb 

(  nnn.  >apri  AG',  p^rf 

•75 

, 

L’  .50H 

Claude  Neon 

10c 

S'*’  . 

$0  so 

(  om.  .Alcohol 

1  9n 

n 

<  om.  Alcohol.  pr''f 

e 

14  i 

1  N 

(  on.  I  ijv  .  >ec 

2 

De.,  p^ef  .  . 

'  r 

25 

Ir' 

(  onsi'*l.  I’aper  (  orp 

Z '  I 

|9 

69r 

(  on*ol.  Pre**  I.td 

'  orr.  Paper  por,  prrf. 

(  rown  I  *om.  6)il 

4u 

n’  ^ 

(  eitir  Knitting 

1  70 

3 

’  ub  M:r  aft 

35*^ 

A- 

I  )*  'u  A  Fre-e  ‘A'-.  .  . 
Da  -  u  .V  T’rere  '  R  " 

JO 

*  i 

6  5 

A'' 

I  **  ha'  -land  Aireraft  .  . 

7 

n  . 

1  >0,.  pref  ... 

T.-* 

8 

.-.Oc 

I  :sher  .'tepl  . 

Ari*. 

1  01  ,  p,  1  1 

F*om.  Engineering 

3*1 

Dom  ()•l(•!oth  .  . 

2  *  i 

1 

1  tom.  J'  dua'e 

1  7.) 

50r 

1  'onna'^oi  a  Paper  “  A 

1 1  % 

40c  b 

1  to,.  •  H 

3 

6^. 

K,a*t.  Knotenav  .  prrf. 

l-A 

31  no 

Eastern  Itairie*.  preL 

8 

36  on 

hleet  Aircraft 

38  on 

Kairchild  Airc.-aft 

2 

;  1  ’ 

JI  .70 

Knr.  Triw.  .'pr 

•1.5 

21 

$1  7" 

h  ra'er  (  f»y  * 

1  '0.,  \  ot.  trust 

7i  . 

•* '•eiman  «  Ltrj..  prr  f 

42 

''5 

A'r. 

1  ilh’reBt  ( 'olierio* 

2>c 

9,5 

Arr. 

1...  ,I.r.f  .  . 

3*g 

$'J  00  8Iorroxv  5,  rew  Nut  (om....  I  I  00  p  5 

Mt.  RoxmI  Old  Pref .  .3  ,/»  4  2 

Mf.  Roxr,!  New  Cf.m .  2,59  3.1 

•Murphx'  f’aint  L'nits  .  O/.jO  99.5 

Natl  H'nsirrv  .Mills  C'om...  .80  |,00 

B'm.  NeiUr.n  Pref .  100.50  104.00 

New  Metfiod  I  aundrv  6  t  - 

Cref.  Bonus  . "  .  53.50  56,0 

$s  on  Ni,»c*^ra  Lf>wer  Arch  Bridge 

$^  '  *  n  ('ommon  .  .3  7,90  4 1,0 

■  •  i  Nnrheau  Mines  (Quehre)  ..  .17  J 

$4  00  Power  Pref .  7  3  Oil  77  0 

$4  00  .Arner  F.lev.  f’ref...  65. OO  70  0 

$7  00  l  ight  A  I’ower  Pref...  |O5,0;1  109. 5i 

(^nt.  lr,baccf>  7'r  Pref.  Bon.  1  7  50  |9  5( 

$6  00  F’acific  (  oast  lerniins.  (  nm  7./5  8.7 

$6  no  f’ater.son.  B'm.  Pref .  103  *,.) 

$6  on  fVoviMcial  Bank .  106,0)  lOa.Oi 

$1,.80  Provincial  f’aprr  F’rrf .  104. 5'i  105,^ 

(Oe  F^ehance  Grain  *>  50  F’ref  ..  55.00  58  ii 

$2  now  r<ni7erf*on.  P.  I  .  Mf^ .  105  00 

40e  .  Ruddy.  L.  1...  7.00  Pref .  23. 5o  25‘5( 

t-nn  . . 1.2 

nM  '*  MoMinc  Corp.  6rr 

67  nn  **'•""• .  16. in  2n,n( 

'  ■‘''""H.irH  l  ufl  rrrf..  ii.io  in  ni 

St.iiirirtrd  dill".  Coni .  i.Od  If). Of 

.\rr.  .''Unfit-Ms  l.n .  inn, in  iin.ni 

$1  nn  .'itrHn-nin  Hro..,  Prrf .  ih  in  ik.if 

In'.  .6ii"on  1  lor«ln\.  .  I  I i 

$7  nn  lorontfi  (  nrpnt  (  oto .  in  in 

l  oronlo  f  arpnf  Prnf .  6.(,in  f  6.nr 

....  I'rndi-rv  |  m.  A'  h'r  Prnf.  82.00  Hi. fill 

.-  -.  I  rndrr  Cm.  ".V  ’  8;  R'  Inr. 

■51  'nh  . 

,  rrnrinr  I  in  ".N'  Hi  "R  "  Com  7. in  S,7i 

70,1  l-'nilrH  Anin«»ni»nl«  "A"...  li.in  14.7) 

C'nitcH  Corp.,  \  ' .  18. on  a.in 

Arr.  loip,.  .  iid  .(in 

I  nilnH  I  arninr.-)  I  f.-op,  I.lrl.  2.7i  I. Id 

Inr.  I.'rol'-d  .8|nn|  ■  •  Prrf .  21. 7i  22. 7i 

..  \  icrrov  Mfc  Prrf .  2t  in  2).)'' 

Hnlrrli-.o  \If^.  \rw  f  oni.  .  .nil  l.nfl 

7ni.  \C  rnworlli  Rsrlio  Prrf .  i.Cll 

....  \\y,l  (on.  If'-rlro  Prrf .  ll.dil  ll.f.i 

....  I  \Cr^(rrn  Gram  fi  ' Prrf. 

- !  Bonus  . ‘ .  4  5  ;3 

Trust*,  Loan  Sc  Insurance 

Stocks — • 

$1  on  Briti-h  American  Assurance  50  00  54  00 

British  Mort.  A  Trust....  122  -*0  !  3  1  nn 
•  (  an.  Fire  Insurance.  .  ....  82  50 

^  ■  Canada  Life  Insuranre.  .  .  .  404.00  120  00 

Arr.  ^  .  2b. M  l  .31.00 

Int.  (an.  I.nan  A  .Savings  I45.tp0  158  00 

$l  20b  i  ^ '^nimernal  Fm  (  nm .  2. Si  3.00 

_  C  onfederation  L.ife  30'%  pd.  13  5  50  140.00 

. (nntinental  Life  20'^  pd  .  3  5  50  3H50 

....  j  Dorn,  f  .uv  C'.en.  In.suranre.  112.00  119,00 
....  !  Dfun.  I  ire  Insurance .  139. uO  145  ()0 


.3  4  25  rniMic- 

2  )0  3  10  A**“ne.  Tel.  A  Tel,  S •  »,  1 9.“)", 

97  >0  99  50  Bell  Telephone  .5,  19.57  .  .  .  , 

80  Too  BellTcepboncA.  lOFO . 

inn/.o  104  nn  V.lKn'"’'' 

(  aigary  T  ower  P'bO . 

et  .«  •  rsr.  Cnlgarv  pciwer  1964 .  ... 

11., n  ih.nn  f„„rr ii'.Mi  .  . 

,  ,  r  ).  G.  A  lilrr.  8'  .,  Il'l'. 

.'/,'10  4  1,nn  G.Ttln*  all  Pn^nr  .1' ( ,  ‘‘.5  ". 

.17  .20:  i’„..-R-  . 

7'. 0.1  77  nn  I  fn.,  Kx.  Wt« _ 

61.. 111  70.00  ^nt.  II  \  firi'.  nine.  I  M4 . 

mi, 0:1  ino  iO  I  Irt  P.'.xxrr  0.  . 

17  id  n  in  I  III'  Pi'hito,  i!ir.7  _ . 

7  7  i  8  7  i  I Pi'xi'rr  6  ■  - ,  1  li.‘'7  . 

mi  i.1  Mcl.n;rn  1.  Il'l')  _ . 

lOh..))  mnno  M’"'-  ',•  *  ,T'  '■  ' 

104. i-i  loi  in  w™;  -r Ki;  . 

,  r,  MonI  I  ram.  •.  10.'.)  „  ■  - 

Mont,  ■l-ram.  1'  -.  lO.i.i 

23.. 0  2  ,  ,n  Mnnf.  I..  II.  A  I’.  O' ...  fO.-n 

.75  l.2i  Mont.  I..  II.  A  P.  .I's.  Il’lin 

Moni,  1..  II  A-  P.  0  ..  107.1. 

18. id  20  nn  NPH.  r  4  -.  lo.'fi . 

ii.iO  >0  nn  NOd.  f  P.  .0.  1088  . 

i  nn  in.no  .);  s.  i..  a-  r  -i,  io.-.7 

100,50  I  10,00  Ottawa  »  nwer  1.  19.^7  .... 

56  50  58.50  Ottawa  V.  T’.  4.  ir64 

I  (5  j  4,1  OifHwaY  r.  19.59  . 

^r)  9  Power  1.  1962 

64  ,0  f's'nn  rnyr  |G^  1088  . 

82.00  Sinn 

Shaw intgan  t,  1  !‘6 1 

,,  ,,  . ,  . *  cited  .''ceuritie.*  .5*  r.  l^-'2 

H.2>  13.^0  Winnipeg  EJ  ''.a",  H6.5 . 

'•;9  8,7i  1 'o..  “B"  l-.'i . 

I^MO  li  5()  Ipriiistrlal 
i'‘.2  'bitihi  s.  19.^n.(’.0,D.’s.  .  .  . 

3)0  4  50  bitihi  A.  t0:.8  . 

3.10  iMhrrta  Par  (;.  6.  1916  ... 

-1/  5  22.7  5  6  Ignma  Steel  I  9  18 

23.30  25.50  drand.  Ib-n/]*~sen  6,  1948.  .  . 

.60  l.no  F3r«.wn  1946  . 


30  50 

bl.iO  (8.00 


CORPORATION  BONDS 

Bid  A'*k.  !  Can.  Cement  4  '  ^ ,  1 9.5 1  ,  .  ,  ,  .  .  , 

7,)  7:^  !  6’an.  P.  A  P.  Inv.  19.*'R  . 

122  125  I  ^ Baper  6.  1948 . 

122  12'>  '  ^  **0.  l.oen  6,  1958  . 

106  i  109  Can.  \'ieker*  6,  1970  . 

'!!'  106'  108'i.  Con*.  Paper  .5' 1961  ex* . 

1021  ;  '  Dom  Steel  A  Coal  fi'  .-,  195.5 

ipo.t  !().*,  F »om.  Tar  A*  Chem.  4*  V  . 

100'  .  102  Dnnnaeena  Paper  4‘",  1976.  ,  . 

’  '  '  pr  KaMern  l>airieH  6.  1949  . 

<  ^  Karrou*  Player*  4  ?,  1951  ,  .  .  . 

100*  -.  109  Federal  Grain  6.  1969 . 

]  .>^4  '  .'.6*-.  For.  P.  P.  See.  6.  1969 . 

1^1  '  I  Fra*er  Co.  6,  1950 . 

U.Tv,  ’  j  G(.  1  ake«  Paper  5,  1955  . 

‘  ,  i  fnt.  Citv  Bak*.  5,  1948  . 

;;;  -  071 .  c. st.  p.  5*:.,  irei 

100'  ..  104  *  l  ake  St.  .lobn  5.  1961  . 

ipj^  "  Maple  Leaf  9-5’ 2 ,  1 958 . 

X7'  >  90  ‘  M*-Coll  4*4.  1949  . 

•41.  ’  7*  '  Mersev  P.  5,  1  957  . 

■  ■  ;  '()  '  55  *  Mersey  P.  6.  194‘*  . 

1 00 1 ;  1 02’  I  &  D.  Paper  1 ''  17  . 

“7’..  100  M*)nt.  1*.  f*.  6,  1948 . 

;  i);,.:  N.  S.  A  ('.  n*7.  1968  . 

’  ’  ’  U9  ”  ‘  Prire  Bros.  5,  1957 . 

‘  (|g  \oi  Price  Prop.  4.  1957  . 

.*!.  lOOM  102  Kestigourbe  6,  1948  . 

10)  Hnllaod  T’aper  4  .,  1951 . 

1 00  '  .Srni* h  H .  -4  *  ;• .  1 99 1 . 

102  104  j  I  piled  5mtJsrment  5,  19.*'6  .  ,  , 

100* .  109  I  Cpited  ( irain  G.  4  ■  19  49  .  .  , 

104'  ,  1 07  •  F  nitrd  (irain  G.  tV48  . 

107  "  109'-.  t  nitrd  (f  rain  G.  .5*  1 9  40  ... 

'!!  lOO'j  109  ‘  B’r"tern  (irain  6,  19U  . 

•  ■  y  ii:  Real  KOafr 

.  mpx.  Bldg,  8,  1047  . 

•  ■  ■  '*  Aradia  Aplf.  4.  H'-il'  . 

Dominion  Square  4.  1959  .  .  . 

.  ..  61  69^1  Godfrey  Realty  1.  19.'2 . 

.  .  .  64*  -i  67  Montreal  .\pr.  Isl  4.  1954  ... 

.  .  .  99  '  102  quehe<*  Apr.  5.  i:i50 

.  .  ,  102  '  '  1  ot)  Sherbrooke  St .  9  >  ,  1 9.’ 2 

...  44*  4H  St.  Cath.  Stanley  9-9’... 4.  19a7. 

.  .  r-9  :.5i2  Wind.  II.  4'..,  19.59.  .  .* . 


1  22  -*0  Ml  no 
82.)') 

404. 91  120,00 


t,'  50  Honey  I  fw  tuw  1 

$2  00b  Humoerstone  >h«‘e  ,  1 

(T.  Hydro-Eleetrie  Sec  7 

$l  no  Int.  Paint' . 2 

I  P*. .  pr*-f  .  *  1 

\rr.  Inlereity  Baking  *8 

interstate  Royalty  "A". 
Do. “K' 

TO,-  Langley  Ltd,  prrf  2 

$7  no  Lake  .''t,  John  P.  A  F’ 

Int.  Lak*"  Sulphite  F’ulp  6 

1  tit .  M  aril  I  me  'Tel.  A  Tel  1 

$7  00  1  *o.,  pref  .  *1 

70r  Melfher*  .  .  .  .  1 

KOr  I  >•>..  pref . 

Mercury  Mill*  . 

I  to. ,  pref  *2 

Montreal  1*  Power  2 

$1  nOh  Mont.  Ref  S  Stor.Y.T..  *1 
.$1  nob  Do  .  pref  •! 

MacLa^en  I’  A  P  1 

$6  00  .McKenzie  AirSerxier.  1 

:\o\  a  ."CMtia  Light.  8 

.^rr,  Do.,  pref  .  .  .  10 

Nooruuyn  .Air  . 

Int.  ( >nf.  Siiknit,  pref  ....  9 

f‘aton  Mfg  ^ 

I  »*>..  pref  .  11 

power  6'orp.  pref  ....  8 

I  to.,  2rul  Pref  ...  9 

Int.  Provincial  'Transpoft.  .  .  . 

8nr  b*  (.Quebec  Telephone  .... 

Reliance  (iram  . 

.Ar**  R»»bert  Mitchell 
$4  00  Robert  Simpson,  pref  ,  19 
$7  00  Rogers-Maje*tic  Ra*iio. 

$l  .--O  Sangamo  2 

%\  50  Sarnia  Briogc  ‘  .A".  ' 

$1  2.5  Do.  H  *8 

$2  20  So.  Can.  Power,  pref  .  ,  1 
Standard  Radio 

$2  OOh  SiJperleat  Petroleum  2 

.$7  00  Stop  A-  Shop . 1 

$1  no  Thayer*,  pref .  *2 

$2  00  l>o.,ef)m  . 

$1  75  Thrift  Store*  .  I 

'  I  )o.,  pref . 

$1.50  '  Cnitea  Fuel  “.A”  .  *1 

$2  00  Do.,  "B  ' .  • 

I'nited  See  . 

$2  00  tnit.  Amuaementa  “A .  \ 

$4  00  Do..  'B'* .  F 

I'nited  liistiller*  8 

95c  Walkerville  Brewery  7 

$1  90*  |pj  Interim  dividend. 


....  I  F  nipiie  Life  20',-  pd . 

■  F.xrel^mr  Life  38',  pd  .  .  .  . 

••••  ,  Gre^f  \W«4t  Life  . 

••••  (iiiHronlx'  I  rust  (  ;in . 

Guelph  A  Onf.  Inx'.  Por  $)0 
I  l-^ihfox  bisuranc  e  . '.  .  . 

•  I  luif)n  A  I  ric  I-  ull  v  paid  . 

'  I  n>pe.rinl  Life  . . 

Ipt.  Industrial  Mort.  A  Trust.. 

$100  Lanilitnn  Loan  A  Inv’ . 

.  .  .  Landed  Flanking  A  I..r)an.  . 

.  .  .  London  A  W'estern  I  rust«,  , 
Int.  Manufacturers  Life 
$2  00  Mjflland  l.f>aM  A  Sax'iings  ,  .  . 

$1  12  .\lonarrh  Life  20'<-  prj . 

Ontario  l.oan  A  Debenture 

Arr.  Trust  . 

.Sox-ercign  Life  ZOr ,  pd.  .  .  . 

7„,.  Sterling  Trust  . 

7^1,.  Sun  Life  .X.s.surance . 

fr»ronif>  (jAurral  Insurance, 
60c  1  rusts  A  (iuaiantee  New.  . 

UaierlfM)  f  rusts  A  .Savings 
V  r stern  N  ‘‘su  ranre  (  fini.  .  .  , 
_  Wrslrii^  L.f*.  20',  pd . 


3  )  )0  3H  50 
1  I  2.00  I  1  'LOO 
I39.UO  14  1.00 

6  O')  0.8) 

7  1.)')  n  >0 
20  :  .i;0  '0.9.00 

102.00  104.50 
5  I  in  )  1,00 
14.8)  r.,7> 

5).  .0  59  oil 

302,00  3  I  3  00 


St.  Maurice  4*  . 

eShawinigan  9’v'^f,  1946 . 

Sil\erwof>ri*  6'‘j  ,  1966  . 

Simp***n‘«  Ltd.  4  '  * .  1951... 

Sterling  ( 'oai  6'‘j ,  1 945  . 

S  t«*p  A  Shop  9'" (  ,  1 947  . 

I  rion  CiH*  19.50  . 

T  iiited  Corp,  .5''^  .  19.59  Fi  .  .  , 
I  rited  'I'owns  Iile<*.  5'',  .  1958.. 

ej»t  Can.  H \  tiri*  f»'*,  ,  1950 
AYind.  Kproz  A  L.  Rl.x  .  O'".  ,  19." 
iK.) . 

Miinh'irAl  RoikK 

Cit  y  of  Windsor  1  *  j ''L  197-5 .  . 
City  »»f  Windsor  2'".  ,  IT 75 
Cit  y  of  Windsor  9 '  *  .  1 975 .  . 

City  **f  WinrjRor  1',,  l'.*75  .  .  . 
'F'own  *>f  Riverside  .  ... 

T«*wnfthip  of  E2ast  York . 

Township  of  Sandwich  East..  . 
’Township  of  Sf’arborough.  .  .  . 
'Township  *^*f  5  <*rk . 

>-Pavab1e  C.S.  A  Can.  Fund*. 


2  8  n:»  Funds  only 


ertible  into  stock, 
w.s.-with  stock. 


jnds.  o-Payahle  r.S.  Lastcres 
without  accrued  int.  Foothills 
a-Is»ue  carriiM  arrears  Leth  P  . 

Mar-.Ion 


01  I  .’t  M  fxlrl ,  .  .  . 

02’  •»  [  Mon  Rov  .  . 
99*  ]  ’  Nat.  Pel .  . 
(H  Okalta  .  .  . 

99  F'hillin*  P  T 

56  Prai  i  •  R  .  .  . 

04  *  j  Red  Crr-st .  . 
!»l  '  -x  Richfield  .  .  . 

R*  V  Clin  . 
02*  -2  Royalile ,  . 

.''hare  R. .  . 
90  Spooner  .  .  , 

:  Spy  ILll  . 
Sunset  O .  ,  . 
46*  j  Three  Pt. .  . 
55  *  'Turner  \’  .  . 
72 *  »  I  nit  Oils .  .  . 
85  *  '  \  ub  an  ,  .  . 
2  »'  J  1  Yule.  Brn  . 

•  7  ‘  •  Westflank  .  . 

10*  .  5  *irk  . 

■  rii.K(od 
-,71.^.  I  Cal.  &  Kd  . 

C«’i'4inalion  . 
L  i*'.  Lastcres' .  .  . 
int,  Ko4>thills.  .  . 


Calcary  Oils 


b0.)0  6  4,00 

I  I  >')  I  2.50 


.‘'•iipplied  by  .lames  Richardson  A-  Fi 
(Ln»tr*I  in  cents* 

Bid 


*13.00  Ac'miral . 
)  2  )  Mb.  F’a*-. 


H.OO  Bill.  I 
Ml  00  Brown 
<  ‘alnu»i) 


Investment  Trusts 


BS  8.S  ('2 

IU3  11  >3  11 


Compile*!  by  A.  M.  Kidd*'r  A*  Ci 
Biu 

•Boston  ’Trust  12  ^2 

Can.  .American '('rust  2  i 

Can.  I nteri;at i*iral  Trust  4‘i 

Commonwealth  Int.  Corp. 

* Di V.  'Trust  Share*  •■("'  9,10 

•Div.  Trust  Share*  "D”  ...  4  50 

•Mas*.  Inv.  'Trust  16  82 

•Mas*.  Inv.  Trust  Se<*)iK*8.  7  t7 

•i  nited  h  ixed  2  0  * 

I  ritt'fi  Bond  A  ."har** 
l>UlrilHi  or*  Inr. 

•\r»rth  Amer.  Trust  Share*  I9r,9  1  82 

•  Do..  1955 .  2  24 


•  I>o..  19.56 

•  Do  .  l9iS 

'(  urn  da*  i  •  e  Trust  •  ra.'e* 
Ainerlian  |)'*i  o-i  o- (i ro 
*(  ♦)''p  ’Tr.  .■'•h.  O  igi  a! 

•  1  M..  Ai’cum  Is.  M  J  dfie 

•  !  to..  ‘  nmo  .if|oo-  . 

C  ilTiii  Rullo.  k  li'  ll''-* 

Cana' ian  Invei-tmeiit  hun 
B  lh»  'k  Funo 
*»  1  i  '  ."hareH 

•  I  lec.  I.i  »hi  A  Pwr. 


Supplementary  Bonds 

Supplied  by  Plaxton,  Cherry  A  Co..  Tor.int* 
At  krollan  roils  Corf' oral  ion 
1  tillty  A  Rral1>  Bonris  Bid  A^l 

.Ara'iia  i^ugar  6^.  ^  1954  !'6  OK 

Alg.  Cent.  H.ri.  R.  5'.  ,  19.59  iKi  6  7 

Balfour  Building  O'",  .  1919  'Fi.  .*^6  90 

B  C.  P<»wer  4 ’4'’,,  I960  97  ,  'lO 

xB.  ('  P*ilo  6'.  .  1050  84  ‘  86 

.aB  C  Pulp  7  19.0  V  lO'M.. 

Burns  A  (  o'",.  1958  .'4  . 

CpT.  Elp'’t.ric  4‘:'''7.  1965  94  V7 

( ‘o'onial  Meamship*  R', .  1  0.54.  95  08 

I  tomipion  (  oal  4  '  I  !*52  loo  ipo 

Dom  Sentt,  ln\.  I*";.,  19.'2  99  .  06 

■  ftr'minion  J  qua'e  i'",  .  1959  .’.8  r,l 

F'ominion  WoMen*  O' ,  ,  1959  95  07 

v*)r.v'ien  Paner  6'“;  ,  194  1  !*!»  ipo 

i  Oifferin  Pav  tig  5'' ;  ,  1955  1 }  -.  55  .  8 

Galt  Bra**  5''L  19. .0  'w.*,)  91 

(ieneral  Brock  Hotel  9'“,  .  19.*4  92  95 

( ieneral  >  teel  War***  4  19  2  9!*'-  101 

(Jodfrey  Realty  4'",.  I9r2  w.*.'  48'7  51 

(ireat  Lake*  P*»wer  4  *  j '  ,  ,  1‘*'  6  1  7  ;►  99 

Great  T<aken  F’ower  .5'i,  19.' T.  9  4  .  96 

Great  \V'«*t  Saodb-ry  ,  1944  99-  .»  102 

•(Jurney  Fo  inury  .5' ,  |94  *•  69*..  72 

Gypsum  Lime  A  A.  5-  1944  09  101 

flam.  By-Pro  i.  C*)ke  h'  ,  19  6.  102  104 

Mam.  By-Pro<{.  6' ,  ,  L.i  (i  loO  ;  l(i2 

Mam.  C*>tton  4  *  J ' ,  ,  1 9.  0.  99  101 

chi. i  1st.  \<**-eot.  4'i.  19  2  h2  >  Tl 

xinvest.  Bon*i  A  Share  5',  .  1947  4t»  •  40 

K. ng  Lf.7.aro  lloul  7",.  C'14 

F  5  (i 

King^foo  T,U»  atf'r  6' ,  .  19. ,0  lO'l  lOi 

.  Legaf’e  O'"; .  I'6i  87  90 

L. .r  ,  Mr!  on  4'  .  1917  46  ..  f 

I  ow'cr  St  La’.v,  Po-v.  .*/ ,  .  10  ....  !  7  O'.t 

Ms  itrma  '*'iga'’  5'"  ,  19f,0  9,,  ,  08 

.M  I'jf  i.ne  Flee.  4  '',.19'6  o'l 

M  .K.l'rjjs  ID'  ^  l‘»  1  01  ^  !1 

M  t  'ormi  ’k  *  Ltu.  1  .  .  ‘9  2  '  7  90 

M 'Cormi -k  *  1  t/i.  4  ',.19.2  109  105 

M-'t-cu-y  Mill*  5*'.  ,  19  ,9  92  "5 

xM.  A  O.  I'a  .er  5',.  1960  iKi.  76  j  78 

Moir*  Ltu,  6'  ,  l;i.>.'3  85 

M  in.  Ba  ike-<  1 1 92 1 1  Lt  ;t.  K  •.  *'  *  ,  10 

0,ita-io  i3  ili.i  g  :r  ;  .  194  J.  91  J  97 

xProv  irvial  Paoer  .5'  ,  |!‘47.  10  .  ’ 

j  Reliance  Grain  4 .  19f2  12*  j  !*5 

Rudoy,  i3.  L..  O'-;,*:*.,  li‘4.H  . . . .  100  103 


I  »aih*»uvu. 

I  »ax  v*  P 
Lxt.  R*»x' 

T  iresf  «»rie 
T5Min*lat  mi 
TV*t1;*»M 
(,lob(  Rov 

Ifigh  Sar 
Horn*’ 

Mcl  ».  5rg 


,  Madi**)n  . 

'  Southwest  . 
Sundance 


>oi{tiii:r\  liMi’iRi:  him;* 

.Nniftirrn  Cnipirr  .\iinrs  I'o.  I, Id.. 
li;is  ;)d'i.8od  lhat  prodfirl ion  for  llm 
inontli  of  Api’il  ainoiinlr'd  lo  .UCSI'i 
fioni  I..'!!.")  lon.s  niillPd.  indicalina 
avrracp  rprovorv  of  per  ton. 

'I'his  ronifiarf-:)  «ilh  March  piodu'' 
lion  ainofjiiiinc  to  .to. 171  fioni  I.- 
.'d'7  10)1';  tiiilird,  averauins:  ■U".'!'' 
|)rr  Ion. 

Onipnl  for  the  fir.Ht  four  nmnihr. 
of  in  in  totals  $l!i.'),n4r)  froni  Ilm 
niillinR  of  IS,;!.".)?  tons  of  nrr.  for  .an 
avorasn  rrcovnr,v  of  Jin.flT  por  ton. 
'I'hi.s  coniparcs  with  oiilpnt  of  .tL’.’iiI.- 
njl  in  the  .sa.nm  poriod  of  1040. 
from  tlif.  millin;;  of  Jl.nCiJ  tops  for 
an  a\pra2:(.  rrcovrr.v  of  .tll.20  i>o.r 
ion. 


Market  Averages  and  Volume 


MON  IKI  AI.  .STO(K  I  \(HAN(jL 


i  KI.AI.  BOND.S-- 


lOKOMO  SKKK  I.X(  IIANGI. 


Industrials  L’liliti 


C'omhiuerl 

59  I 
49.5 


Isl  L’lihtics 
109.70 
100.11) 
10.', 00 
100  30 


2 nr)  Ul  I li  t  ic.s  !  .st  Ind. 
5  7  30  100  I  5 


Base  Metals  \Yest  Oils 


!o(  K  I  Xi  HANfiL 


Montreal  S‘o.  I:  I  h.m  e  . 
i>>rr)nl()  Si/ick  I  xtiiaiigc.  . 
Nvw  Auik  Slugk  Lxchaii^c 


~  .61  I  \R|.  \ OLL  MI, 

\.  cf’k  |>i  I'rcvHUK*  I  «)tal  tf»  riale 

Mav  *  I  W  eek  194  I  1949 

b0.)(l0  1)1.809  2.094.099  b. 313.000 

581. 99U  6)8.000  20.110.000  34. 200. OOP 

2.900.000  47,788.000  86,9l>,000 


THE  FINANCIAL  TIMES,  MONTREAL.  MAY  16,  1941 


MORE  CANADIANS  ARE  NOW 
AT  WORK  THAN  EVER  BEFORE! 


"I^ROM  the  Atlantic  to  the  Pacific,  factories  hum  Hay  and  ni^ht 
producing  the  guns  J»hells  trucks  tanks  planes  and  other 
equipment  essential  to  the  winning  of  the  war.  Shipyards  bristle 
with  activity  .  .  .  echo  the  ceaseless  chatter  of  compressed  air 
riveters  as  dozens  of  Corvettes  are  rushed  to  completion  to  patrol 
the  Atlantic  .  .  .  escort  merchant  ships  . . .  ensure  a  steaily  flow  of 
vital  supplies  to  Britain.  Over  draughting  hoards  and  around  the 
conference  table,  men  toil  far  into  the  night  .  .  .  planning  new 
plants,  new  tools  .  .  .  methodically  and  efficiently  organizing  the 
mighty  production  power  of  our  great  nation  ...  a  power  that  is 
growing  stronger  ilay  by  day. 


Yes,  indeed,  Canada  is  all  out  I  In  tbrobbing  rities  ...  in  towns 
...on  farms ...  (iaiiadiaiis  have  responded  to  the  call  of  the  Navy, 
Air  Force  and  Army ...  to  the  demand  for  workers  in  every 
branch  of  industry  ...  to  the  need  for  help  in  financing  the 
weapons  of  war. 


riie  next  six  months  will  be  critical  ones  for  tbe  British  Empire. 
\Se  Canadians  must  meet  this  challenge  w  ith  ever-greater  sacrifice 
.  .  .  must  labour  in  the  factories,  and  toil  on  the  farms  with  ever- 
increasing  en<*rgy  .  .  .  and  be  prepared  to  bear  our  share  of  the 
sti'i  ii  price  of  freedom. 


STOCK  MARKETS 
DISPLAY  LACK 
DEFINITE  TREND 


Heard  in  the 

Board  Room 


THE  FINANCIAL  TIMES,  MONTREAL.  MAY  16.  1941 


Montreal  Stock  Exchange  Officials  IT 


l/LlimiLi  IIILllI/  OI’KCIAIi  fnctdi's  contributed  !<> 

- -  O  relatively  poorer  showing  of  Can- 

Some  Issues  Make  New  Lows 

;  parison  with  action  of  the  large  in- 
While  Others  Gain  on  jternaiional  markets.  One  influence 
Small  Volume  ■ larger  investors,  cor- 

■  l'(>raiions  and  institutions  have  been 
.  I  piling  up  cash  with  the  patriotic  aim  I 

TRADING  SPECIALIZED  '  of  contributing  as  heavily  as  possible  I 


TRADING  SPECIALIZED 


Stork  markets  have  made  no  ex-  ,  ' 

traordinary  moves  during  the  ii.isi 
week,  nor  has  there  been  any  ptepaia  ion; 
change  in  volume,  unless  it  has  been  rampaicti. 

another  rediiction.  Outside  influ-  ^ 

ences  once  again  were  not  con.sider-  lu  \  iew  of  lie 


to  the  Victory  1-oan.  In  addition,  | 
large  numbers  of  financial  men  ha\ej 
been  giving  till  or  most  of  (heir  lime 
to  preparations  fi'r  the  gn\einment  ! 


^  ^  Y* 

Ill  \  icw  nf  lichrnos?  of  irndinc  vol-  i 


ed,  nor  w«)e  there  sufficient  items  ume.  tiction  of  the  '  anadian  markets 
in  the  news  to  create  .any  sort  of  imely  has  lacked  any  significance, 
wrinkle  on  the  placid  siirface  of  the  uio\emenis  of  various 


securities  markets. 


slocks,  or  groui'.j,  has  contimied  a 


The 

MARKET  TREND 


DIVIDENDS  DECLARED 

and  Other  Official  Notices 

IMPERIAL  OIL  LIMITED  Banque  Canadienne  Nationale 


Rusiness  news  continues  as  favor-  characteristic  of  the  nuirkeis,  with 
ably  as  can  he  expected,  l  arni  com-  trading  cenireil  on  ,a  tew  spots,  and 


Z:  j  IMPERIAL  OIL  LIMITED  Basque  Canadienue  Nationale 

talnly  not  spectacular,  has  been  en-  |  _ _  _ _ 

couraging.  Prices  on  all  leading  ex- !  .j.^  shareholders  and  the'  QltARTEKLY  DIVIDEND 

changes  bare  been  edging  upward,  holders  OF  share  warrants  I  ...  , 

'r..oai„.r  with  I  NOTICE  IS  hereby  given  that  a 

(lading  has  been  selectoe.  with,  noTICF.  is  hereby  given  thnt  a  nemi-  dividend  of  two  ner  cent  f'scM  fheine 
stocks  showing  ability  to  respond  to  ,  annual  dividend  of  twenty-five  cents  (25c)  (being 

good  news.  At  New  York  there  have  -n  Canadian  currenev  has  been  at  the  rate  of  8%  per  annum)  has 

f"  ,  ,  ,  ..„j  declared  and  that  the  same  will  lie  been  declared  by  the  Directors  of 

been  set  eial  fait  ly  shat  !•  spurts,  and  payable  on  or  after  the  2nd  dav  -'t  ,pp 

volume  has  tended  to  dwindle  during  —7;;  '  N'AI>E  on  the  paid-up  enpital  stock 

market  easiiie.ss  a  good  sign.  On  ,  Ti  /he  i')"')  1,'./  u//:  of  the  Rank  for  the  quartet  ending 

the  l  nail  inn  luaikctP,  »v  holtci  tono  prq^nentation  and  delivrry  of  coupon'*  No.  nil  tho  31st  fla.v  nf  Mav  IfMl.  riiis 
has  been  in  r\idenee.  and  pressure  J  55  at:  dividend,  bearing  the  number  L’Ol, 

lia.s  been  lifted  from  several  weak  the  royal  bank  of  Canada,  ;  will  be  ptiyable  at  the  .Main  Office  nr 
spots,  j  King  and  Church  Street*  Branch,  Toronto,  the  branches  of  the  Rank,  on  nr 

No  new  (rend  signal  has  yet  devel- I  Canada.  .after  the  2nd  day  of  .Itine.  mil,  in 

nped,  either  long-term  nr  short-term.  ;  The  payment  to  Shareholders  of  record  !|i,p  shareholders  of  record  on  M.iv 
(ieneral  liquidaiion  has  been  ab.sent  ih^es'Vi’e 

—  hea\ >'  selling  such  as  might  stgnif.5  ,  represented  l>v  Ifecistcrcd  fertific,-itrs  til  j^y  Qpder  of  the  Roard, 
extension  of  the  .May-.Iline  hrettk  of  the  issue,  will  be  made  by  cheque  /s,,»n,T-cs  cm  riit-OTiTs 


mndities  show  a  certain  amount  of 
strength  and  the  political  siiiiaiinn 
while  having  itirned  from  the  i-'n:in- 
(ie  to  the  fnntastir  has  certainlt  1101 


n.  B.  ASHRV.  w  ho  ha-s  been  elected  j  last  year.  The  markets  are  hovering  .  3';,-'  of^  the  Company 


large  body  nf  .scciiritie.s  neglected. 
Announcement  that  ilie  Qiiehec 


II  M.l'  l’ATI'i;iJ.S().\,  wlin  has!  R.  B.  ASHRV.  w  hn  lia-s  been  elected  lasi  year.  1  tie  marhpts  an-  nn.  vi  .i.„ 
been  c’ctied  vice-chairman  of  the  secretary-treasurer  of  the  .Montreal  around  last  year's  lows,  with  hints 
Mont  real  .'^mck  INchanec  |.>^lock  Exchange.  that  the  next  move  will  be  upward. 


arouuu  last  -s  in«.s.  ^  transfer  books  will  be  closed  from 

that  the  next  move  will  be  upward,;  the  ihih  day  of  May  to  the  iut  day  of 


CHARLES  ST-PIERRE, 

General  Manager. 


turned  worse.  Of  conise.  there  are  government  i:i  jtlitniiing  to  put 
diisqnieting  stories  from  Vichy  and  iliroiigh  "enc.blini;"  legislai iiui.  10 
eoniplieations  may  be  fortlK  oming  permit  itiking  n\  cr  of  tlie  Reauhar- 
wbich  may  bring  ihe  fniied  St.ite.-;  ttois  enierpiise.  has  halted  the  firm- 
into  "a  shooting  war."  hut  the  New  in,  up  in  tuiliiie.s  on  the  stock  imir- 
Vork  market  lias  forgotten  bow  m  ket.s.  In  yiew  of  reiiorts  that  the  St. 
fake  notice  of  siieh  thiniis  and  the  Law  rence  treaty  plan  may  he  shelved 
result  is  a  number  of  da>s  in  wliieii  for  the  duruiioii  of  the  war.  the  "en¬ 
tire  average  trading  volume  total.s  abliiig"  legislation  may  never  bo 


YUKON  MINING  ALLAN  RE-ELECTED 
HAS  NEW  BOOM  TO  HEAD  EXCHANGE 

IN  PLACER  CREEKS  New  Vice-President  H.  MacD. 


about  Shb.hhfi  ishares. 

The  Canadian  market.=  are  lahru- 
inc  under  handicaps,  of  cour.se.  The 
forthcoming  war  loan  not  only  ab¬ 
sorbs  most  .if  1I1P  interest  but  also 
nios'  of  the  inve.siment  casii  arail- 


ii.sed.  however. 

V-  ^  if- 

<  anadian  Car  (V-  rotindry  securities 
of  late  have  shared  in  the  general 
market  weakness,  with  trading  light. 


able.  Even  though,  however,  a  few  I'l  some  i|uarteis.  however.  i*os.=ible  | 
issues  are  always  ahle  to  cire  ,-nme  eutr;. uec  of  the  I  nited  States  into  j 


30  Years  of  Gravel  Reserves 
Avails'iblc — Lode  Minin??  Has 
Bif?  Future 

GOLD  OUTPUT  MOUNTS 


_ _  _ _ whieli  may  earrv  prices  through  i<re- I  Mnv,  1<)4I,  mclu.sivp,  .sud  no  Bc,.rcr  .simre  !  _ _ 

ALLAN  RE-ELECTED  ''S";:::/:  “Camada  DRY” 

ilS  UpWclldS.  ll  hints  htl\P  iticlllfi*  of  C  anaHtt  provide.'!  tiial  a  tax  of  I5'r  >hall  j  — ,  H  M  ‘ 

rp/v  Ilf^  A  I\  (livoiRonl.  action  td'  various  mar-  i>f^  imp<>.<»ed  and  deducted  at  the  source  on  (  '  Uiviacnu  INotice 

fU  HtAU  LAlnANbh  r  b""'  n*”'" "v . r 

1  V  Aiurifcr  tJilVAAlAllAJfcl  ,j3.p  pomi-asting  p,  deluded  Imm  all  dividend  cheques  I  '"corpor 

-  - -  iwitll  recent  weakness  in  the  Indus-  mailed  lo  non-rr.sident  stiareholder.s  and  ated.  a  Delaware  Cnrporalion.  Iield  Apn 

New  Vice-President  H  MacD.  Ifhlls;  in  Canada.  the  relative  thr  Company  ,  Bankers  will  deduct  the  lax  |  22.  nr  l.  a  dividend  ol  t, firm  rents  t  l  5ri 

ixew  V  1CC*A  rcolQclii  *l*  i  e  1  U  1  u  vvhen  paving  coupons  tr»  or  for  account  prr  share  was  detlarrd.  pa\a!>le  June  2  1 

ar-rl  Sf>rrf>tai-V.  Strcnplll  of  Iho  goIdvS  aiui  a  nuinnor  resident  shareholders.  Ownership  i  n4i.  to  stockholders  of  record  at  th^ 

raierson  ana  octerciarj  jssuo.*^,  wllllo  scattorotl  Certificales  must  accompany  all  ^hvidend  pf  10  1941 

Treasurer  R.  B.  Ashby  weakness  lia.s  held  down  .he  utility  p^-'—t  by  re,.  ' 

and  industrial  averages.  Also,  there  ,,  ,  ,  ,  ,,, 

,  .1  J  shareholder,  re,iding  in  the  United  _ _ _ _ 

Officers  and  gov'crnors  of  theiba.s  been  the  ieiati\('  stiengtn  ,u  .state,  are  advi,ed  that  a  credit  for  t i.e  ; 

I'lontroal  Stock  Exchange  for  '  seeoud-grade  bonds  aud  in  eommodi-  Canadian  tax  withheld  at  »nnrre  t,  allow  j  amoi  /"k  o  A  M  A  of  A  M 

ti,.  "inn  m  ,,-nio  olonfod  lies.  able  aKa.n,t  the  lax  .hirwii  on  tlieir  Uniied  I  AINL»LU-G AIN AL/1  AIN 

the  year  1111112  weie  elected  ^  tie.  .  „  „  „  .state,  federal  Income  lav  Uetnin.  In 


Dividend  Notice 

,\l  th^  m^»*tinK  of  thr  fior^td  of  Dlr^r 
tors  of  Canada  Dry  Cine''*'  Ale.  Incorpor¬ 
ated.  a  rVlaware  Corporation,  held  April 


of  record  at  the 
10.  1941. 


\V.  J.  WILLIAMS.  Secretary. 


son  of  wortln'diil^  prrforiTtnno\  tMir-  tlir*  'vor  hiL«  o6 
standing  in  this  respect  during  ihe  P".^sihle  effect 
past  week  w'a.s  Bell  Telephone  whi.h  company  .s  p-'S 
g.ained  7  points  to  recover  .-i  l.ir-e  <  .anadian 
part  of  its  previous  los.s,-,s  -fpjy  ,s,;,t,Aii,oi 

.‘■hares  were  turned  over  in  the  pr'>-  .pn  .-abotage  t 
cess.  .\sbe.'tos  g.auied  ’2  point  on  damage  to 
fi"o  shares,  while  Rra.tilian  rose  v.ar,  with  net 
on  4''t5h  .shares,  t  nnada  Nor'hern  ttveen  ,?.l,ooo,iii 
I’liwer  made  a  new  low  at  n'-  .and  vor  r.ti-  /vn.oij 


the  t\ar  has  been  watched  clo.'-ely  for 
P'l.i^sihle  effect  "f  .-,ucl;  a  .step,  nii  the 


P'l.csinie  e,.ec,  li.  .-  ici;  a  .sup  on  me  .  placer  gold  production 

company  .- P‘  s.  '"ii  land  a  record  mineral  output  were 

'  anadian  I'ar  received  approxim- '  the  features  nf  mining  in  the  Yukon 
.ately  .SihvOii.oini  ju  c  iuncctioii  withi  during  1'')''. 

the  sabotage  claim  a-ainst  liermaiiy  'ppp  total  minerar  production  fori 
f.c-  damage  to  E,.'.  plants  m  the  last  I  the  Yukon  in  1'':’.:'  was  valueil  ail 
war.  With  net  amomr  esi.maied  be- ;  .■i;4.;idi.221.  The  l:'4o  figure  will  ex- I 

tween  .r.l.ooo, .  and  st,."-.i,i‘oii,  after  jfppti  this  amount,  hut  ilio  exact,  fig-' 

various  expenses.  le-;il  fees.  etc.  The  |  m-ps  are  not  a.-  ct  ;i\ail;ible.  riacet  ' 


by  aeeliimation  when  nomtna  |  ¥■  Y-  ord«r  in  <i,nn  .m  it  ncHit  ih»  L'mici 

finns  rlosod  on  Monday,  May  12t)i,  i  Special  influences  have  been  work-  .statfR  tax  rtuthoniir*  require  rvidence  of 
with  only  one  candidate  for  each  :  ing  aitainst  the  iiiarket.s  in  this  conn-  X'^'ow.X\,rp 

office.  Raymond  .\llan.  ))artner  in  try.  Ihe  iniminrnee  of  Hie  goxein-  poii  tmi,i  b,  .nn.plricH  m  Huphiitir  .md 
<  1 1’penshields  &  Co.,  was  elected  meiif  war  loan  lias  led  larue  institu-  the  R.mk  caohinc  iim  cf>npon'«  will  endorse 
ehiiirtnan  for  a  second  term.  lions,  rorporniioiis  and  wetilthy  indi-  hch  ‘crm"  with  .i  t,rtifK-.ii-  r-imivr  1,, 


ehiiirtnan  for  a  second  term. 


Other  officers  and  governors  are:  viduals  to  conserve  cash,  for  I'atrio-  k^t^^,, 


v-fintiaian  lax  wnnnein  at  .nourre  aiinw  |  -  KT^f  ^  k.  KT  k  r^l  k  KT 

able  aRain^t  the  trix  «h<iwn  on  their  United  AINIC  ml  ..C  l»C  ^  AI\,AI,/I  Al\ 

n:d//  .n'lrmm  'u/'"’/-.,,,  "i  TELEPHONE  COMPANY 

f/;wM;;;‘;.;'  class  ..a-  u.v.dknd  notice 

prma  <>wner«Iiip  Certificates  tf-orm  N'n  N0TlU|'j  is  hCFObV  ^livCIT  that.  A 
SOI)  mn,l  Im  rnn.pirird  ,n  dupln  air  ;,nd  Onp.palf  Per 

the  fL^nk  c-a«hinc  the  coupon'*  will  endori'iC  1  .  .  ,  ,  ,  ,  . 

both  ropier  with  a  tertificate  relative  to  j  *  f’llL  (  I  /2  ,r )  lias  beCIl  deeldiod  OH 
the  deduction  and  pa^•ment  f*f  the  tax  and  lllO  I  UlSS  **A**  Stock  of  the  f  ompanv, 


Cert  if  icat  r  to  t  he 


I  *^?t  I  *^*1  2,  UM  1 .  Storkholders 

br  sr<  ii’r'/d  "(  iTcorii  at  Ihe  close  of  business  ou 
I  hr  r<..yni  May  ir>.  Ib  ll. 

By  Order  of  the  Board. 


ter  to  2-^r.  while  ■ '  p  pj  r.b- ir 
■l.bOO  shares  gained 

Dominion  Textile  made  ?  new  ’.o" 
a:  'll  but  closed  at  7i5.  one  point 
down.  F'anny  Farmer  dioiiiicd  lU 


ihi.s  addei] 


_'anada  .-steam? 


output,  while  ilif  lode  milling  suf¬ 
fered  ;i  setback  in  the  Mount  Free 
Gold  district  when  operations  on  the 
I.al'ornia  croup  were  closed  down. 
The  Yukon  Consolidated  Gold  Cor- 


Vire-ehairnian.  H.  MacO.  Paterson,  i  tie  roaso’ns,  thus  witbhnldin.K  hu\iim  If  Form*.  Vn.  ()0 1  arc  not  avadalilr*  at  incal  .  .T'  ,  r  i 

of  A le.x  Paterson  &  Co,;  .seerefarv-  tliaf  ordinarily  wmld  have  been  CnorH  s.mr,  bmik,.  -Imv  c,.„  -urrH|"  record  a  the  close  of  busmesa  . 

treasurer,  R.  B.  Ashby,  of  Hugh  I  strengthening  the  markets.  Lately.  ‘i’;  , 

!  Maekay  &  Co.;  governors,  A.  S.  ,  a  large  percentage  (.f  the  personnel  j  C.,n,,H.an  tWr^iKn  Cxch^nu-  f  en  Board. 

I  Reaubien  itf  L.  tl.  Reaubien  ^  Co.,  j  of  the  financial  distrn-t.s  liti.s  been  trf>i  Re'^ulaiirm,  poitpi,,ion  lia,  hron  nb  GEOFFREY  PI  RDY. 

Paul  I’.rault  of  Rrault  &  Chapiit.  working  on  the  loan  campaign  pre-  '/'"’'•H  mr  non  rp,idmu  sharrhoidei,  of  Secretary. 

D.  E.  Cnitclilow  of  Crntehlow,  Deaiu  parations.  and  giving  little  niteni ion  ;  ,h'/’i>cnch  "r'mp"?,  Montreal.  May  J2.  1041. 

(k  Co.,  Ciiant  Johnston  nf  Grant  to  the  markets.  These  factors  liiive  ;  and  oihor  than  icidcnt,  of  mmiv  or  ! 

•lolinston  A-  Co..  Herbert  D.  King- ,  contributed  to  falling  off  in  interest  cnemv  occupied  territone,)  to  convert 

stone  of  Kingstone  &  .Mackenzie  I'.  ^  in  seenriiy  trading,  at  the  same  I Inie  |  ;';V\^'o',;;!"/loVro7Bo,tVV  i  T  A  TVlT^r^TT 

<1.  Mc.Artliiir  of  A.  K.  .Vines  fc  (.0..  New  York's  irregnlanty  lias  given  no  |  lorncn  currotuir*,  hh  atp  prrmittpd  by  Ihc  j  Ii  I  I  m  M  !j 


G.  Mc.Vrtlnir  of  A.  K.  Vines  &  (ftt. 


point.s  nn  hS7)  shares  to  make  .1  iifw  Lines  L.r.t^  held  ••elaiively  firm  ;n  rc-  pora'ion.  principal  iilacer  gttld  pro- 1  The  new-  vice-chairman,  H.  MacD 
low  .  Imperial  Oil  gained  L  on  a  <  eni  in eguia.  rudikeis.  i  he  company  diicers  in  the  Daw  son  distnci,  add- 1  Cater.son,  sneceeds  Captain  H.  C 


j  D.  f,.  MeMaster.  atnl  Louis  Robert  inspiration  from  tuiiside  to  aegres- 1  general  ReKulaiion,  of  the  (anadian  I- 
of  Geoffrion  ami  Robert.  'si\e  biiving.  There  lias  been  a  (.pp.  I  eg'V  '  xchanj^e  (  oniroi  Board,  •'^wch  c 

v^r*»ion  ran  onlv  bp  pffprtpd  tninuRn 

Mian  He-eleetesl  tain  amount  nf  special  selling,  in  a  .  authorized  dealer,  i  e  .  .a  Canadian  bra 

The  new-  vice-chairman,  H.  MacD.  leading  stocks  (now  drying  up),  of  any  Canadian  Chartered  Bank. 


turnneer  of  :i,xub  .share.s.  Tn-?rna-  t 
lion.il  Niekel  at  2b?,  made  c  new  vm; 
low  lust  week,  bn-  rose  back  to  ce.i 
C'ltise  a:  21  on  I'.'i.V"  shares.  ?Ion--  v.  a. 
real  Power  sagged  L  po'n-  on  ..2iii't  ua 
share.-  and  Nation.i.l  Brewer. e.s.  on  to 


rson  with  en- 


tnteriii-  ilu*  new  season  with  en-  ed  an'ither  dredge  to  their  fleei.  .MacDoiigall.  wlio  is  now-  overseas 
iragina  ;ir.).-iicris,  ;ind  at  the  rc  which  iio-w  numbers  ten,  ami  in  w-lth  tlu-  Canadian  aetive  army,  in 
ainuial  iiio.'t.u-,  the  pre.sideir  i.b.Mi  tiredging  days  iurned  over  T^,-  that  position.  Mr.  I’aiersoii  was 
..  opiim;  :o  of  1,11  result?.  Leas-  l''".:'ci  cubic  yard?  t>f  gravel,  jipo-  .“''eretary-trea.surpr  in  Hie  past  year. 

:  o:  soi.ie  1  ,'  li.e  coiiipan.' boa-.?  din  ing  ''k.tb?  ounce?  "f  gold,  tliu.?  Clt’’  new  secretarv  treasurer.  K.  15. 

C'.f  l;;;t.  h  (ficernmem  ha.- |  b:-eaking  Hier  jirec  imi,?  year's  re-  Vsbby.  was  first  elected  a  governor 


l.'ll  result?.  Leas- 
e  company',?  boa-.? 
tiocernmem  ha.- 


*,  *  *  '  ,  *  *  ,.  .  .  r»  X  /«  *'  •  TT  whirli  nffrrtpd  advorsplv  iiriups  '  bh^rplioldprs  rpRieJinc  in  thp  l7nitpH  I 

■  iucers  in  the  Daws-.n  di.stnci.  add- I  r'ater.son,  sneceeds  (  aptaiii  H.  C.  "  J  5tmc,  .nnv  ennvet  the  amount  of  the 

cii  anoiher  dredge  i*t  their  flt-ei.  .VlacDou.gall,  who  is  iictw-  nvei'seas  C...  '  n-  *  j-  -i  '  '*  ctirn-ni  rhvidend  into  United  Stnte,  cur  j 

which  no-w  number?  ten  ami  in  w'lth  the  Canadian  aetive  armv.  in'**’*''  fcHtnc-  ordinarily  wniild  not  •  renev  -.t  the  offirial  Canadian  toreien  , 
i.i'.sH  .iredging  days  turned  .tver  1'5,-  that  position.  Mr.  Paterson  was  :  [•■'ve  been  eotisidered  large,  but  it  H.eo 

tkn.pci  cuiiic  yard?  t>f  gravel,  i,po-  .?''eretary-trea.?urpr  in  Hie  past  year,  has  been  ,i  factoi  iii  picsent  thin  cheque,  pr/perlv  endorsed,  lo  the 


■'''','■.5.  gained  a  point 


lit-  biought  in  a  .-leady  income,  and  it  is  cord  Ity  some  11, boo  ounces 


.Vsbby.  was  first  elected  a  governor! 
la.st  year.  .Newcomers  on  Hie  com- 


Amonc  recent  developments,  im- ' jhem  for  coiled, on  th 

thorizpd  (Tpalpr.  or  niipcl  to 


ua  al.'O  c.iinod  1  poin*  r.n  n  nirn-  u'P'TTOii  a(M.:;fnal  Lake  boats  may  j 
over  of  :;,bfib  share.?  w-hile  Ogilvio  he  taken  o-.er  tins  vear  for  ocean  .'r  ' 


eompaiiy  now  hold.?  the  miHee  inrlnde  I).  .-4.  Vie.Vlasfer.  a  portant  to  Hie  market;?,  has  been  Hie 


/Vyiencv  of  1  he  Rovul  Bnnk  of  C  anada,  SR 
yV'iIham  .Street.  New  York  C  itv.  which  will 
accept  Ihetn  for  collcclioi,  through  an  an 
thorized  dealer,  or  diijrcl  to  anv  author 


ed  dealer  of  ftie  Canadian  foreign  I, 


Clour,  in  small  trading,  im;, roved  by 
G,  point.  Shawinigan  made  a  new- 
low  at  12L.  down  'r  point.-  in  t.ie 
u  eeic. 

The  announcemr  nf .  that  new.=- 
print  ronipanies  could  consider 
themselves  a  flfprev=?ed  industry  (for 
tax  purpose?)  had  a  favorn'ole  infiu- 
enre  on  stocks  in  this  class  in  Wed- 
necuiay's  trading. 

Pt.  Lawrence  ".V",  ‘on:-.  P.-incr. 
Prire,  Fraser  and  Baihnrsi  all 
marked  up  gain?  on  fiir  volume. 
They  finis  pro\  ided  ;i  feature  winch 


■oe  iaken  o-.or  tins  vear  for  ocean  or  =rea:er  part,  of  the  know,,  placer  '''rnier  chairman  of  Hie  Fxctiange.  enmb  m  commodity  price.?,  pariicn- 
(oa.-ial  work.  Tci  m?  on  w  hit  h  the  ground  in  the  Klondike  tii:?irict  .and  binl  D.  K.  Crutchlow  and  Herbert  D.  harly  iii  the  I  .t>..  alt.ioiigli  in  (  aii- 


climb  in  commodity  prices,  pariicn-  chnugf,  Control  Bourd. 

larlv  ill  Hie  CS  tllHloilgll  In  Can-  I  .shareholders  residing  in  couniries  other 


og.-tal  work.  Tcim?  on  w  hit  h  the  ground  in  Hie  Klondike  disinct  .and  i-  viuicii.tw  .trm  ncoci.r.  ■  noS.-nnson/ wh.,io<.,  lo  '''c’  "'e  United  .State,  ,„«>•  under  Cana- 

i  ivernircn-  fake?  over  ?U'  h  botii?  now  lia?  about  si’,,im.i,iniii  cubic  vard-  Kingstone.  Ihe  hist  tw-o,  together  ;  ‘  ^  j.,  C'  • '>reigi,  t.xcliange  Control  Regula 

ave  been  ?at!?tac".rv  the  ?lrp’-  "f  proven  gravel  re.?erves  cnutaiii-  "'i'h  Paul  Rrault.  have  been  elected  Pneo  index  has  been  ,?ieadtly  edging  M,on,  ‘onveii  the  a,„m,nt  of  the  ct.rrent 

„  c  ini  nnic/  In  c;on.  >  n  i-  b  c  ••  m "  «  ’  k  "  S  ’  n.  in  .-iilil  ,  .a  t  S'S  1)01  as  advisorv  members  and  represent  "P"'ard.  Shipping  dlffieullies  have  dividend  by  .sending  at  1he,r  own  nsk  and 
pill-  (or.ipnnie.-.  In  t  c  en  of  tnrthei  n-  m  -o.u  -.  .a  pc  i  ,  ,  c  ,  firmed  up  prices  of  imported  com- i ''’‘b'-nse,  coupon,  or  dividend  cheque, 

lianNiOr-  ot  t(‘  uar  <r:-  “unco.  1  ]iov  have  iMovpd  That  tho  P<iinui>  oi  uh  u\ciidn>*f  iii»  m  ^  r  ..  ,..,5  ,i  zs  *  <'Mdnr«rH.  to  i  hn  f^ovhI  F^nnk  of 

-  .  .  t  .  I.r  I  nIH  n-rvLin''<  nnH  tnilin  ^  nn  Hon-in-  modltlCP.  whllc  farm  pnoOo  IFl  ^  Krnfi  ihurch  nr.^nch. 

tVO.  lliun  nn  h  '  Lako,"  ninl  '  1  T  '  I  oonol*)  M  of  I'ortior  &  aro  lloillK  si  roncthmoil  by  Toronto.  ('nn^Hn.  or  to  anv  nthri  authori? 

■t.c  reduced  ev.-n  further.  An  uher  7.^  '  t'f'ck  can  be  worked  sa:i,?fact„r-  M  "  ^  ^  Washington  subside  policies.  Togo-  dealer  or  to  the  .,\gencv  of  The  Roval 

lav.irablc  fa-t,,,-  rh?  yea:-  has  been  tl''  nti'i  Ph'm  to  dredge  the  whole,;”’  '.’y  "  '  ■'  ^  it, creasing  pressure  for,?'’",'"  Canada  rr  Wjiiiam  .street.  New 

-  ,,,  .  c-er.U-  •."■I'l,  '!l‘‘  gratllltv  fuilll  fur  a  Iieriod  of  ‘  ”  "tlll.l.ing  IIUSSUI,  im  f  s,  \  .  with  a  request  for  .1 

recon.  action  by  1  au'ho'itic,.  :n  (y'K.i-a.n.  thrrovears  higher  wages,  Hie.se  faclorc?  at  e  ■  draft  ,n  ,uch  foreign  cunenev  a,  i,  per 

lessen. tig  -  o?-’'ic- '.in-  uii  t  anadian  lui'iii-  .ne  yo.ii  trie  tomp.any  op-  working  iowtird  liiglier  ofierating  nutted  in  settienient  of  .same  hut  thev 


lessen. ng  ■  cs'-ir- -.in  ■ 


boats  oiiciaiing  iiiio  .Vnieruan  ports. 

if  ^  if, 

Dver  the  ])n.si  few  ye.qr.s  fintincial 


has  been  sadly  lacking  for  some  position  c>f  Domiiron  ''oal  Company 
time.  The  metals  wetf  unch'tngod  has  imiiroved  in  the  f.ice  of  sub.stnn- 
on  'VVpdne.sday.  except  N'riranda  tjal  exiicndunre.?  in  connection  witii 
w-hlch  gaineri  '2  ptiint.  t  etirement  'if  funded  dr  lit  ;ind  pre- 

VVall  Street  -m  the  othc-  hand  forred  stock,  a.?  well  as  capital  r\- 
lo.ct  ground  in  rx'reincly  slow-  trad-  pondiiiire.?.  .V  the  end  of  I'D, 7  net 
ing.  In  the  late  hours,  the  laiis  current  and  workuig  n.?.?et,5  anioiint- 


w'nich  h;ivp  procided  the  brighter  p,j  if.-.yyn.x-  and  at  the 
side  for  some  week.?,  sof-ened  lit,  1 1, j <' f  ^u -e  !,.-id  ri'?en  to 

and  were  leading  the  irregnlar  <ir-  coi-esponding 

‘''f"'-  ,  Hiere  wa.;  a  n't  (ircieasr  o'' 

\\edne.sda?  .?  commoditv  tt-ol  ng  „„„  ,,,  ,o,h?id'aiv  Minded  d, 

again  saw  improved  i-end.s  in  w’,c-i-.  ,,3,.  •  .1-,,^.  . 

critton  and  lorn  and  a  slight  beiii i..,.  ,,3..,  j''  .'  ,4*',,' 

ment  in  other  staple-.  The  'attadian  a  l' ' 'pend-.t  u-c' 

bond  mark<"'t^  wprr  cjiirr  .^tc.-kI;.  '  '  ^  ^ 

throughout  the  week,  while  in  New 
York  there  wa.s  a  certain  'iino'int  o'  Plan'?  o'"  '  a 
irregularity.  C..'-giiig-  l/'.i:'( 


,  era’cd  nine  lircdgrs  for  a  full  sea¬ 
son  and  a  tenth  dredge  for  ;i[ipriixi- 
inately  a  third  of  a  sensoii. 

Hydraulic,  siripping  oiierai ions,  for 
reni'iwil  of  iitirrcn  overburden,  w  t'l  e 
conducted  eigiit  phint:?.  .V  toial 
of  221,177  .Mmer's  Inch  Hays  of  wa¬ 
ter  was  il.sed  to  remove  t..d'X."l7  cii- j 
the  yards  "f  murk  ami  moss. 

The  coiniiany',-  byd ro-elcct ric  plan' 
on  Hie  .Nortb  Cork  of  the  Khui- 


In  This  Issue 

.ship  .'tbnrtage  New-  '1  lire.i.t  to 

I  aim  her  Trade . 

' 'onsumers  Gas  R  isinoss  grows 

in  .VII  Divi.sion? . 

I.  11  V.  Crges  Private  Finance 
of  Defenep  Program . 


RELIANCE 

!  GRAIN  COMPANY 

- -  I.|;V1ITF.I>  — r; 

6V2%  cumulative  PREFERRED 
STOCK 

A  DIVIDEND  of  one  end  five- 
^iphthf*  p^r  c^nt  (  I  ^ >  p^r 
share.  beinR  the  dividend  for  the 
quarter  ending  .May  3  1,  !>4I,  has 
been  declared  and  authorized  to  be 
paid  on  June  14.  1941,  to  all  pre« 
ference  shareholde.r*  of  record  with 
Ihe  transfer  aRents  of  the  Company 
at  the  clo.se  of  business  on  May  31. 
1941. 

By  order  of  the  Board. 

A.  GIBB.  Secretary. 
Winnipeg.  April  23rd.  1941. 


NOTICE  OF  DIVIDEND 

Famous  Players 

Canadian  Corporation 

NOTICK  is  herebv  given  that  a  quar- 
lerlv  divudend  oI  TweTity-f  ive  (‘enfs  (23r) 


,f  tber  with  increasing  pressure  I'--'  wuh'''/^q:rsr'm  Canadian  Corporation 

ilishor  W;ie0P.  farl01\S  JllO  draft  m  *!uch  fnroicn  curiency  a««  per  MMIIIlU. 

wnrkine  townrd  lliulirr  f>Fl0rntin«  rmMed  in  settienient  rrf  .S^me  hut  thev  NOTICK  is  herebv  given  that  a  quar- 

-■  costs,  even  tliougli  gradually  so  far.  'I'""’’/'''".-,  '7.'’ i'  ’  a"  ‘  ""Ir  '^’’7 

I  _  .  ,  .i<  tion  IS  not  prohibited  bv  the  I  oreiRU  P<^r  share  hus  been  d'^clared  nn  all  issued 

I  I  nee.  ceilings  nn  certain  prices  and  Pxcli'ingc  Control  Regulation.,  of  llie  Common  shnn-s  of  Ilu-  (  onipanv  witlionl 

1  various  regulations  Impcxsed  by  gov-  counliy  m  which  they  rcid'-.  nomiiirtl  or  par  valiio,  paviihlr  on  I  ridav 

-  ernnienial  action  mean  a  squeeze  on  '  By  Order  of  the  Board.  'w-enty.evenih  dav  of  hme.  i'>ii,  i., 

profit,?,  wblel,  already  are  being  hi.  j.  wnin.lNU.  r!:.7r,h"tvy,/Vn:e"T'Mi.  ' 

2  by  mounting  laxe.s.  Higher  revenm  .s  aecre  ary. 

(ilie  to  ineieased  indu.sti-ial  a(',i\  ity  loronto  2.  (  anad.a.  .N,  u  B/\itR(-)W 

„  are  being  off.set.  VVhelher  I'iio  infla-  May  I2lli,  I9H.  Secretary  Treasur-r 


!;kf  ICxcr  gem  rated  ■  ('..'i'' 1 .7i'o  kilo-  |- 


WITHDRAW  TAX 
U.  S.  PAY  BONDS 

Finance  Minister  llsley  Rows  lo 
Protests  on  Probable  Fffrctr. 
on  U.  S.  Investors 

'iilawa-  .Vcting  quickly  foPowint: 
li'otpsts  in  fintinc'-il  i  iri  !c  ■■  <\ 

Ii'-c.-sing  app'‘ch(n:?ion  as  t'l  luol., 
bio  effects  of  ibo  increa.'-'  to  1.2  po- 
CPU!  from  [ic-  cciv  in  I'lc  tax  on 
,ntere.:?t  paid  I'l  non-rc,?i'ir  n'  boti.-l- 
bolder.?.  F:n;nice  Mini.-tc’-  [l:'(y 
dicing  Iho  |ia?i  wrok  aniiouni  cl 
ibnl  the  tax  will  noi  be  ap]i!;ci| 
oil  inic"('--  on  (  aivi'iian  bomi  : 
lic!'l  by  P'ln  ■’■(•,  idcnt  ?  of  i  riii.ida 
w  Ii'-n  the  iii'crc.-t  is  jiaytiblc  in 


Plan'?  o(  Canaila 

Co■■g|Il2.  n: 

opcia-'n.  pi.ik 
icofitii  slmw  ng  ;i  u 

OVC]'  l‘i|il  |l(  ■  q 

tho  largo  si.-p.i  ,-,a!' 
noiinofil  b'.  i):'.  ■ 

nifiii.  It  i.g  iindf’-t  . 
paiiy  ha.?  boon 
diioo  tho  oxionsw  '■  ■■ 
'Ill'll  'if  th  i:  pfoijl)' 
iind''-  a,  'orcitui'c. 
kfop.ng  wi-'ii  sh  |,|,,n 
iitlioi-  dopartmrn'  -  b 
!  iti  boti  vv  b:i'  k  1"  , 


■■(qio;--or|  to  1 
pa'  ity-.  w:i 
iatf.r;:il  in'-fca,? 


watt  hours  of  p.iwor  during  the  yotir,  :  iiook?  for  Victorv  laiati  ..  .. 
C  whi.h  71. <  ,.(.r.-on'  wa.-,  used  '?r,  ,,3^ 

•  mi  "o”""'  ,  Wheat  Acreage . 

■  Ifi  ' 'Ui.:- ru(  I  loll  III  Dredge  Nia.  t 

”■  ■■'as  -'aited  on  I5onan/;i  <'ieek.  The  Dailw.iy  Itexenue.s,  Wages  .in'l 

*'■"1:.  uii-.  cot'ipleted  and  flotilefl  tie-  '  I.iuilg . 

f!eeze-ii|i  ;it  the  end  'if  Di-ioiier.  International  .Nii-kel  Earnings 

The  nere?.?;iry  ron'l:?,  jiower  and  tele-  Down  .'Rligliily . 

ie.s  an'i  I'l'cne  line,?  were  eon,?!  "iici e.l  ami  a  1  au,  Coti.in?  Show.?  .Rtieady  Faru- 
■f|  t'l  bo  I"  '  tminent  Ru-mau  l  amii  built,  ami  jn;:  ;  j„  Year . 

wit!',  of'ujoerl.  ..  .  ,  VVartinte  Finiiouiic  I’l'iblems  in 

n'-rea,?e  '  '  nadian  Pla'-ers.  Limned,  under  ,\usir,alia 

on  wit'  'be  iiianagement  of  C.  .N.  Pattv,  did' 

..g.am  an-  co,,.-.  do-able  work  -m  '  leav  .  ,-oek "'n' ?  I  o  In  vest  ofs  and  Inquiring 

n  govern-  buil'Cng  ditches  ami  pro.qiect  ,ng.  .biilo  r-rihei  s . 

m  rauii-  'hheic  lea:e:  ",',cr  some  Di  mile?  of  r’roduciioti  in  IC.^I.  Continue:-,  lo 

lo  iiro-  gr'iumi  The  gra\el,--  nxerage  I'igb'  .Mount  Shar))ly . 


Det  k  ?  for  Victory  laiati  ..  .. 
The  W  e.st  Takes  a  Gnr.ss  at  ibe 
Wheat  Aeretige . 


I  iiiwii  .'Rligliily . 

I  an.  (  'itiuns  Show  .?  .Rtieady  Faru- 

iiig.;  ill  Year . 

Wartinte  Finnomic  I’l'iblems  in 

.Vusiralia . 

Hint.?  to  Iniesiors  and  Inquiring 
Culr  crihers . 


N'nfiee  fo  Shiirelioltlers  and  (h« 
Holders  ftf  Share  Viarriiiifs 


■  tion  spiral  is  to  he  avoided  (iei)entl  ? 
on  goxernmental  hihor,  as  well  as 

d  fiscal  and  price,  policies.  International  F’etrolcum  | 

rre.seiit  pnxspeet  i.s  for  corporate  ,  dompanV,  Limited  ' 

rnrnin;:  iiowor.  conrrally.  brim:  \\ril  ' 

maintained  this  year;  hut  thee  are^  SharV'liolders  and  (ho 

4  iineer  aim les,  centering  nliotii  goy- '  ,  1  i  o.  ..  ..  . 

ernmentnl  policies,  and  .-omrols.  1  Holders  Share  V.arra.ils 

^  w  hich  can  make  eonsiderable  differ-  1  NofR  C  '«  herobv  giv<-n  ih,t  .,  s-mi- 
cnee  10  eorporate  earning  loiwer,  and  atimml  rtivirion'i  nt  soc  pi-i  sharr  m  Cnn.i 
to  SlO'  k  value.?.  There  i,?  also  the  'f"*"  (  lorcncy.  ha,  brm  rlarlarrrl,  an<J  llial 
r.  ..  ..  ,  ..  the  sHiu^*  will  be  pavable  on  fit  after  the 

?>  war  Sitiimion,  and  the  way  it  may 

develop,  that  will  eontimie  as  a  mar-  iha  «FiHres  sprcifird  in  ;mv  F^earer  Share 
o  koi  influrnro.  Hiiril  virlds  r>n  otjlli-  W  arrants  nf  the  (  onipany  r»f  the  1929 

ties  suggest  Him  adverse  possibilities  "P':'’  .m'l  'Idivrry  nf 

,  ,  .....  .  ,  enupons  .Nn.  i  i  at  ; 


lUMuinal  nr  par  value,  pavabir  nn  Tndav 
the  tVA-enty-5eventh  dav  of  lime,  19. 1,, 
.shareholders  nf  record.  I  hursday  the 
twelfth  dav  of  June.  |94I. 

By  order  of  the  Board. 

N.  G.  BAF!RO\X\ 

Secretary  Trra.'^urer. 

r>ated  at  Toronto, 

this  fourteenth  day  of  May.  194  1. 


VENTURES  LIMITED 


"oit  -no  r-f.iji. 
liiM.n  i<»  iw'o- 


•Muiint  S!i.ar|»ly 


..If  Ur  f  4. 


New  York  Opinions 


;-o.!.  I'eci  thick  and  are  only  partly  fro-  \w?  ;iml  View.?.  From  .Vlining 

f  od  ■■'■''b  ^''5'  ctirrv  muoh  wtiter.  The  me-  l-iold.;  and  .Market.? .  0 

Hiod  of  mining  i?i:nu.-ua.l  for  the  Vn  ti„,  \\q.s,p,,i  Oils  Anglo-Cana- 

Kon.  .'heel  rlu!"-  boxes  |o  iticlu?  imliverie;?  Cp .  fi 

.•  •\  itjp  .‘inf]  ftu'i  ImiL'  ;M‘r»  ot  bt*  .srt 

into  bedro.-k  ami  the  gra-.el  i?  lo  he  .'tatisti.al  Summary  of  Seen- 

■:i'.,(rl  lo  the  boxe  ■'  by  !iy  (1  ra  u  1  ii'k-  'laikols .  1" 

j  ,i_-  ami  by  .-i  I  l.'ll  tor  wiHi  do/.er  Peiord  I’roduetion  of  Minerals 
_  po.qgli.  Par!  of  War  Effort .  12 


have  been  pretty  heavily  diseouiilcil. 

FINAL  RESULTS 
N.S.  APPLE  CROP 

Both  Volume  and  Value  Less 
Than  Half  10- Year  Aver-  j 
i  a?e  1929-39  I 


coupons  .No.  1  1  at  ; 

TUI.  ROYAL  BANK  0|  (  ANAnA. 

King  and  Church  .Street*;  Branch, 
Inrcmto,  Canada. 

TFie  r^n^•Inent  to  .Shareholder*  of  record 
at  the  cln,*e  nf  bu.*ines*  on  the  20th  da>'  of 
May.  1941,  and  wlu>.sf  share.-R  .ire 
represented  by  registered  Certificates  of 
the  1929  issue,  will  he  made  bv  cheque, 
mailed  from  the  offices  of  the  Company 
on  the  JOth  day  of  Mav.  1941. 

The  transfer  books  will  be  closed  from 
the  2IrI  day  t'f  May.  to  the  2nd  day  of 
June,  1941.  inclu.sive.  and  no  F^e.trer  .Sliare 
VCarranl.s  will  be  “split  during  that  period. 


IjI  2.5  Kinsr  Street  We^t,  Toronto, 

lilts  DIVIDEND  NO.  in 

Nr>rif|.  LS  IIIRTTIV  Gl\  I  \  that  a 
in  C'aiTi*  ‘■bvidrnH  of  10  rents  per  share  has  berp 
and  llial  Heclared  bv  the  Directors  of  Venture* 
after  the  Limited  pa>able  in  (  auadian  funds  on 
spect  lo  June  2Mh.  1941,  to  sha i eholderr*  nf  record 
•er  Share  June  lOfh.  1941. 

the  1929 

livery  of  by  order  of  the  F^n.ird. 

il.  Will  I  1  INCFfAM. 

iADA.  c  .  -r 

SecretzTt  y-Treafsurer. 

’  .Mav  9fh.  1941. 


Sherritt  Gordon  Mines 
Limited 

(No  PerKonai  liability) 

25  King  Street  Wext,  Toronto, 
DIVIDEND  NO.  3 

NOlIcr.  15  UFRI.B'i  GIVF.N  that 


of  ('an»trla  provides  that 


,\rt  of  the  Dominion  mfriim  dividend  of  S  rent 


hcen  declared  bv  t  Im  Directors  of  Sherntt 
Gordon  Mines  Limited  (\o  IVrsonal  I.iab 
ility.l,  pavable  m  (  ,inadian  funds,  on  Fun<’ 
2>(h.  1941.  to  .shareholders  of  recorrl  .M.iv' 


shall  be  im|iosed  and  deducted  at  tlie  (^^rdon  Mines  Limited  (\o  I 


ilio  Mnyo  flii-tiift  pb'iror  fjntnfi 


_  Hriti.'ib  <  (liuinbia.  nntl 

'  '.'diiincd  frcni  Hi::!!*’'!.  T^c-duo.  (^iiriuM-  Show  F’ro;:ri‘S:A  ..  .. 

C'C  ;.pp--.-..  :,1  T'v  ti  Iiini;-!i.  n  -tio' p.  Ow],  ICig.mrt  timl  D;i\ i(|::i,li  (;..!()  D.\ i'lemlt?  reticli  .New  High 

'i-i?-:i;i!  -I.,  li.-  ;  gi-ipup  but'  I'c-k?.  while  indix  itlmil  miner.?  tire  ^  . 

.'MU' K  "11  lb  p'l  '  .-.'c:-.  ur.i  I .  p.'ii  -'.i'  tlir'Uigh'im  'itlier  (list  rici.?.  j  \cw  P.rutmwick  H;i?  Lttrge  Oiif- 

,1,  ,  ’  ^  '  .N""iiing  I"  g.ivcriimctii  figure.?;  ,\,,n-.Melal  I  ic? . 

‘  ‘  '  f'lr  Hm  .v(,qr  cmling  Mari  h  :'.Ist.  PH".  ;  on  pnd  Power  Ahound 

■■•'■."■"Idc  s  pip'le  of  2""  t)l;iccr  I  j,,  \  w.  -rorrilo-ric? . 

n.ti’ire  :ii;i-  luiv'  :ippc;i-od  \'-b.i,;g’,i  aiul  I"'  quiirtz  iippitig  cltiim?  sttikeil  |  |,j ^,|||  Hreiile.?!.  G'dd 

:n-.(  -"r  .'tittmep.  tms  b-i  .r;:"  weii  :uid  .•ijuilie'l  for  during'  ili“  yen:',  tind  i  in  Americti . 

iioub-itcd  t.,  mi',ci-?ii,'.  ,  •  ,,p;.-iien:!y  -."i:  .p,.],  cltnui?  wiri'  renewed.  .  .  trow  Hi  of  Cji  rdcr  I  .tike  l-'em  ure.? 

rcimiin:'  ippprr l.v  .'.cigli:  of  Tip,  tottil  timoUlT  collecieil  for  Kiikliind  Progro??  . 


'X  :i  iiiop 
gripup  bti\ 


ibnl  the  t;ix  will  not  bo  ;,p]i!;ei|  i'"'!  m  til 

0,1  intr-('--  on  I  ttividittn  bond  p  i-.o  p,  '.e  foxx 

be!  I  by  tp m  ■ ’  (•,  idi  :i t  ?  ipf  '  rill.i'ltt  p.,,,|,.f. 

w  Ii'-u  the  iii-ere.-t  i?  jitiytiblo  in  ip.,o  .-"r  'ptuu 
b.rr'gqi  ourrmey.  itoui.-itrd  t.,  toi' 

\tnx  of  fix,'  pc"-  '  on,  ti  1  reti'ly  wti roiutiin:;  opprr .-i  rd  b 
1,1  '■oii-e  on  int'rr?'  on  Cinnditin  qq  un'ertiiin  f'l  t-i 
bi'P'l-  'luld  b\  nop- rcRidont?  xvlirn  v,ill  not  a.:e;' 
pRxpi'do  so’oly  in  1  ■nntiiiitii)  fumi?.  tiny  brotoi  ti-d 
exiop-  Ippind?  \?:?-ieil  or  gntirontoed  a  olepK  ,-  x  :o", 
b\  Hi'  D'ptiiini'pn  g'pxeriiiuont  xxbile.  inili.  i'l  itC 

111  b;  b'ldgo,  ?|,'-roh  Mr.  II.?l'-y  pippg'v 

jirojiosc'l  'b'  .IX  xvppiild  be  im-rctised  Poor's  .\dxi.?ory 
to  1.1  per  orir.  timl  t.lso  be  ext'mled  .,.,3^  ,jp,. 

,0  cover  int'rc.-i  .pn  till  l.ppiid  held  33,^,.,, 

by  iien-re,?id(  p:  -  t  xooiu  I ip ptii in I'pii  or  f,-oin  ;,bi 

riipniinion-gutir.-ir,!"'!  sournie?,  '.,i  .31.3'.  , 

This  would  ht,v.  mean,  thm  all  ^Oienex 

bonds  i)s.vn..T'  .  tt'uep  -tales  d-d-  ,,.„j  3,,,,,  , 

l;irs.  in  stprlint:  nr  Duy  (tilur  farn^n  ..i, a  ...mi 


(ipd  ‘•‘iR'Ki 
r-'A  I'orn- 


lininsw  ick  ILm  I^iruo  Our- 

jniT  mT  \on-.M('<allic.-4 . 

.Xlftjils.  ()t!  mik!  [Viwor  .MhhiikI 
in  .N*.  \\‘.  . 


] ;]  .  -  I  Rcurre  on  all  dividends  pavable  by  Can-  dityi,  pavable  m  (  , 

!  Special  Correspondence  .  ai), an  debtor-.  t„  n,,,,  .  res, 'lent  .  ..f  (  anad.,.  2 I  Ip.  '  1 1 4  I ,  lo  sha r< 

The  fax  will  be  deducted  from  all  divi-  23rd.  1941, 

12  naliftl.v/:‘p:..S.- ■  Tlio  full  .story  of  '^''nd  ihecpuee  mailed  to  non-resident  |  ‘ayinenl  of  this 

hho  disn^lor  I»i  fht'  \f>vu  Sru.l  in*  n  n  'bareholder and  the  (.ompany’s  Banker.*  present  condition*. 

}  ,  *  •  •  I*  «  T  will  deduct  the  tax  when  pavini»  CF>upons  the  approval  of  th 

M  pic  >ri'OU0rs  l«l.''l  .'kOMSOII  wilifb  WH.'<  to  or  tor  account  of  n<*n  -  residen  t  share-  (ontrol  F3oard. 

rjlll.sod.  in  Illp  first  rtlrico,  In  Itiss  holder*.  Owir'r,*hip  Certificates  must  ar  j.  ()rr|rr  of  the 


di\'u'Iend  is  nnd'' 
subject  to  obl.ainin 
1  oreicn  F.xchau;' 


II  of  overset!?  markets  as  tl  result  „f  company  .,11  dividend  ...upp,,,.?  presented 

,  1,1,.  |>avmrut  i»y  resident*  ot  Lanacta. 

Hie  xvar,  ami  Hieu  by  lllgll  xvimls  .Rl, are!,. riders  resideni  in  tlie  United  I 

of  a  X'clocity  nevet-  befovo  experi-  -States  are  adx-ised  tlia,  a  crerlit  to,  tlie  'll 

riKg'd.  which  blexx  tl  iretncndous  ‘^""■•d'an  '■>'<  wubheld  al  somce  ,s  alloxv^  !  ^ 


By  Or'Irr  of  l|pe  Board, 

II.  wiiirriN(Mi,\M. 

Secielarv  Irr.isiirer. 


Ifi  'tiia.nlily  of  tipples  from  the  trees 


Grow  III  of  Ctirdf  r  Lake  I'calures 
Ixirkltind  Progress . 


XX  hu  ll,  in  lurn,  xxas  folbixvod  bv  der  ii 


able  a?aii..I  tfie  lax  siiowii  -m  tiieir  United 
-States  I  I'.icial  llicnme  tax  reliinl.  In  or 


erlit  tlie  L-nilrd  State 


I'tlier  prog' I',  ?  'ui  :'|p,-  iiji.-'dc, 
lor's  .\dx  i.?ory  S' rx  u  c. 

The  declim-.t  in  ihc  :.tock  niiirkei  j 


fP'i  jirobtilily  J'oytiitic?  on  gol'I  obiainc'i  from  pla- j.,.,,-  p,.,,,  .  iP'ardmore  .\re,T 

mti :  Iw-i  xvi.- f  in  ,.p|.  ,lfpi,:;ji?  u],  to  .March  21.?,,  Ihl",  '  M:ik(-.x  .Nexx  Progress . 

'.tp'd  Wily  until  .  r<.-,,l:i7,l.':;.21,  of  xvhich  tiuioutit  I  \V.  Ontario 

h'p  hti'i.  Metin-  .4  iii,.-,ip'i,,-,N  xvti?  collected  during  tim  ;  |{,i,i,,,  Pi  ',r|uct  ion 

?  .  lioul'l  make  j  j,.,.,  x  car.  *  Mtinitoba  and  .‘Saskalclicxx  an  Out- 

:pc  iiji.-'dc.  Cnd'  i' existing  condition?  and  xxiih.  (;■•„«? 


17  frosl  da.mage.  Tlie  last  ixvo  ctiu.ses 
re.viilled  in  Hie  .smallest  cro|>  and 
ts  the  loxvesi  financial  reiuriis  in 


tox  fiiithoritie*  require  evidence  f>f  *)ir  rie 
.  ducliou  of  «;iifl  t.ix.  for  which  })urpose 
(twiiership  (  ert  1  licfj  t  es  (lorm  hO  I  i 

111  nnj*t  be  «*ompl«*t«»d  iii  duplird’e  ,uid  the 


hu  ^Tikoii  is  for  anotbui-  o"  j 


I'urrency  xx'hcn  =?.ied  !.x  pmxmccs.  Ugilant  a l tem i-m.  of  "uii  ?<■ :  hui  the 
municipalitie?  or  hu-ine.-?  ,.,nccrn?  i,,,,,,,...'?]  fx,,t,n.i„n  ;,mi  ,'„e  infl;,- 


i'ii'pck.''  from  aliroti'l  xvere  grf'tit;  tiiid  resf.rxf?;  and  (stiniaie?.  ft?  I'ido  min- 
.-'I  ftir  in  May,  a  bet  er  tone  hti;?  d.-‘-  joj.  potent itil il  ie?  have  noi  x  ei  liecti 
xc|,,p'.,|  whenexer  some  relief  trom  ?,.,-;,i,.heil  and  many  mill  liti.xe  faith 
bad  xvtir  pexx  ?  h'l?  oc'-uned.  I'.xcit.:  i[i;ii  |i,(le  mining  xxill  pr'ixtt  e'.cn 
nliro-i'l  xvill  eoptiniie  to  eommand  Greater  than  placer. 


Manitiih 

a  iind  .‘d.-iskii 

ileliexx  an 

Out- 

|,ut  G 

?-nws  .  .  •  . 

2" 

■Nickel 

!■  ields  tif 

Sudhiiry 

In- 

viT'a.'! 

ng|\'  Product  ix  e  .. 

20 

Mitier.al 

Dul|iul  iti 

Cpiebee 

In- 

rrOxTsr 

■il  .A  gjtiii  .  . 

21 

Prngre.- 

:■  Reported 

by  (.juehec 

'  '-•nip; 

jni(*s  .  .  ■  . 

22 

fi.  c. 

Make:?  lift 

orT  Fn 

Find 

txxeilly-five  .xear?  to  Ibis  major  in-  Bunk  cnstiini.  llie  coup-ins  will  •■ndiprse 
PI  (lU.SirV  Hie  Xallie  .if  XVllicll,'  as  a  b'Ul,  c.pies  w.tl,  „  certllicte  rol„,,ve  t.', 
,  e-.x  X  ,  -  *he  deduction  nnd  peivnu-nt  of  t  fu*  t.ix  duq 

rule,  runs  into  over  .'?.5."ii0."()i)  an- j  ,..mrn  mm  (  muficni,.  p,  ikr  simrD,old..i 

llfUlll.V.  1  If  I'ormi  \f>.  <)tt  I  ute  not  avuilaFilo  at  lo- 

'I'l.  II.  !•  t  .  p  cal  United  5«.il«*'i  Ijank*.  they  ran  he  -s-* 

Che  final  eliapler  of  last  .?ea-  m.inp.inv's  ..ffic-  or  ,l,c 


son's  iragcdy  xvii?  given  in  the  re-  K->vhI  Bank  ot  ( .m.ids.  Totmiio. 
port  silhmitled  to  tl  mass  meeting  l  ndcr  rxisUnt;  (  .m.idi.m  R.-anlalions 

21  of  .some  ti""  grower:?,  held  at  Kent-  ,  'I'v.dcnd  m  r. 

dents  rrf  rneiitv  ri,  cnemv  oc.cupip.f.l  cppi 

ville.  N.S.,  hy  Ii.  J.  la'slie.  general  I  i ties  is  pr.,l,ib,ied. 

22  manager  of  the  .Noxti  Si  cilia  .Apple  i  do  Pavin.'ni  tlicrrof  lo  residmis 
Marketing  Board.  In  presenting  hi.?  ""''r  i""'""’-  "f  ‘  -mimcnial  '  ‘■mp-  -r 

.  .  ,  ,  .V  .  ,  ,  ,  ..  Ihe  French  F.tnpire  i*  prorubited  luit  st 

report  for  the  Pt(0-ll  .?ea,?on,  Mr.  Hants  ,„„v  direct  il,e  deposo  o.  ii 
l.eslie  showed  that  the  fa.mcd  ,\lt-  credit  m  a  (  an.idian  Bank  of  all  anion 
21  naiinp's  Yallev  couimerci;il  tipiile  P*(V''bl'-  (bem. 

,  ,  ..III  I  -  (cl  Other  mill  res, rients  of  (  anada  n 

crop  in  that  period  tolalled  hut  convert  tins  dividend  rent  (  a„ad 

Sift, put  hiiri'Cl?  xvh'cll  xvas  only  ;i  I  orei.^n  t.xcliange  (  nnlml  r.iles  into  si 
-  fexv  I’lous.ind  htirrel?  aheml  of  the  ('"-cign  currencies  ,is  are  pen. pitted  bv 

:  PHii-l.-r  average  and  a  mi’lion  1''' '  ^//rV'icha/'/V'r.rol  B::;,r'/'"s,ic‘r: 

5  re1  ;  h-loxv  Hm  avertl-gc  in  Hm  ten  version  ran  onlv  ire  efiecled  llirongli 

’G  vears  from  P'2'l  t-l  I'Dp'b  Anllionzed  Deiler  i.e.  a  (  .inadiail  Boil 


port  silhmitled  to  ;i  nitiss  nieetin; 


.and  'tield  hy  non-tC'idcm.s  i.*'  (  an¬ 
ada.  xvoiild  bear  llm  r-aim'  1.',  pe¬ 
er  nt  tax  on  Interest  as  if  ibrv  xvere 
payalile  in  Canadian  funds. 

'l  lie  tax  xvill  he  imp'ised,  howrxer, 
on  honds  paytible  solely  in  '  an.idUui 
I  urrencx'  and  held  oui.?idc  (  amida 


imlilsirial  (\p;in?i'ip  ;nid  I'ne  infla- 
tiomiry  liackgroiind  xx  arrant  '■lir  rit:? 
Ill  mainiainiiig  xvell-b.ilam  i  d  soi'  k 
liorlf'dio-.  Hrookmirc  ( Hunmlor 
.M'lmeiiuim  of  normal  aclivilx. 


Company  Meetings 


.bralegi'’  Mineral? . 

NG-ed  tor  Dopiesl  U'  Iron  Prodllc 
I  ion  G  rows . 


l!lxr‘f(ll-s'  IllfiCX 


Tiiekel  t  rolUH  CO  (  ' 


siimulaied  hy  Hm  xx;ir  iirogrtim  ami  meeting  in  Ilamillon  on  .Momi.ix 


M'iperl  Inveslni  . 
Xs.oe  lei.  (X  r. 

BA.  0,1  .  .  .  . 


re  .1  net  lolls,  ir 


i;-.?ued  or  guaranimul  niouming  week  by  week 


by  Ihe  Domini'in. 


VltIHTIHN  \I.  Itl  l.r,  SH  Mfl.k 


goo'l?  marlicf ..for  iiisiiince.  hi.-i  xveek 


-Ma.v  1  !nh.  at  nuun. 


Land 

annual  nu^'tiiu 


C'  r]\|»lor.ui  inij 
in  fialtiniura', 


lbi  F'^ytiu'iil  thrrmf  G>  t  ^.sjfirii  f  *  f.f 
nllifr  pf)ilKui'*  of  (onlmmleil  I.urop^  or  nf 
tlm  F  rruch  F.tnpir*'  i*  prnhibitcH  but  surli 
t^'Mflnuts  mav  Hirrc*  llir*  flrpr*.-;) t  to  Ih^'ir 
crrrjit  in  a  (  an.idian  Bank  <if  all  auiounl* 
pH\’ablr  to  thrm. 

Ic»  Otlmr  lion  rr*Klruts  nf  (  Hiiariri  mai’ 
fonvrrt  fins  rhvidonrl  ut  cunnnf  (  un.irliriu 
lrirrj'_»n  F  .xchrin;;**  (fintrnl  into  s'u  h 

rurmicics  .1*  ur''  p^ri'iiltorl  li;-  I  lu’ 
Cj^’imral  Fb»i»ulrit  D>n.*  r,f  tlic  (  an. id;. in  I  <>i  • 
ri^'u  F  .xch.nmr  I  ontrol  Boar'll.  Sucfi  roii- 
\-c|-KioM  f  .'III  onlv  bf*  rfli'clrrl  thrfuiL'h  .m 


Imd  bookings  in  ii  few  days  e'|iiix:i-  yiq",  ,,n  'CuoFrlay,  May  2"Hi,  at,  I  I 
I'lii  10  caiiiiiiiy  for  ;l  nionih's  pi'i-  a. in. 


The  Roll  Telephone  (  oiupanx  ,, 
I  anada  has  advisotl  ihe  Montri'a 
.Stork  Exchange  that  I.D',:5  addition 
al  shares  '»f  it.?  ('.Hiital  .‘dock  haxi 


du'tion  and  the  :dtu:ili'>u  in  eotion  — 

iiiaiix  0''  .(  xtiles  is  h'ginnirig  i<,  resemble  tha’  Ee.nioiiiic  I iix '■sHiu  iil  lrii?t,  l.td. 
Montr.'at  during  the  hooni  .,f  earlv  p.:;7.  A  a "  ti ua  1  me;  t  i n g  in  'I'oront on  'i  i, 

,,  •  ,  .  ,  ■  ,  '  av  .M:iy  2"lh.  a  I  II  a.m. 

a.flitioli  :('ller.‘.  mtirkel  til.o,  prex;,i!.i  in  the. 


al  shares  i>f  it.?  (■ai)ii:i.l  .‘lix'k  Inixc  w'.'dien  gorid:?  imin.ti.x,  xxhicli  xxill  .'anadian  <  .iiiii.’i's  LI'I.,  tinnu  il 
been  Issued  under  the  (niiilox.'e'd  haxc  sharply  to  rf-.?trict  the  si'ope  ,,(  nieeiing  in  Hamilton  on  W'edr.r  .-''la 
■ 'oek  plan  This  makes  the  I'.tal  "  ■  line.?.  Hou.sing  ;ixx;ird  :  are  soar-  .May  2!st,  at  II  a.m. 


■ 'oek  plan.  This  makes  the  I'ltal  "  ■  line.?.  Hou.sing  ;ixx;ird  ;  are  soai  - 
nuintier  of  sha-es  oiit.-taiidiiig  82i;,-  ii'g.  autoniohile  .?:iles  and  piodm  iioii 
r,.;-,  are  SI  ill  liooiiiing.  from  prei-eiii  ap- 

_ _ _ _ _  li'-ai  aiii'e?  tiny  slack  resiilliiig  from 

The  I'iiiaiieial  Tillies  reaches  a  prosjx'iixe  lessened  civilian  oiitpui 
class  of  people  5vho  are  interested  later  in  the  year  should  in  the  aggre- 


an.l  able  fo  buy  iD5t'stiiit‘nt  securi¬ 
ties. 


jate  he  easily  eomiiensalrd  for. 
‘  I'lie  'I’radcr”  in  Barrons. 


Doilliliioil  steel  i,.l!.l  (  oal  <  oi  p.  ■  . 

l.t'C.  annual  mei  iiiig  in  M'liiti  v'ai  on  x.  .I-I  I 
Crniav,  .May  2;;i,l.  at  Di  2"  a.m.  • 

I, pile  1.011,;  i..,c 

i  Hoiiiinioii  Coal  Co.  1,1.1..  annua,  s','/’/., 

I  meeting  in  .Montreal  on  I'riilay.  p,.,,,,,, 

.May  23rd,  at  11  a.m.  ip  I'lviitcc  Muir 


ml  Oii  <  s 


;  .Strrp  Rocl. 

')  j  \  'rut  ,1 1  r  . 

')  X'lilci,,,  Br 
')  X'ukoix  (  uf 


'  years  irom  I  i  I'l  l,(..".  -x' 

Mr.  I  e?lie  ei'iniatcd  the  finaii- 
'  I'ial  b'.s  from  Hp>  PH"  ;  I  cro,)  ;,l  ,  .t. 

i  T 1 .12(7.2".',  xxliich  is  arou'id  .¥2.""".-:''" 
5  """  Ic.  ?  lice,  the  ax'fa.ge  ri  t urim. „ 

-  of  ( ontpa  I  at  i  X  rly  r''ce,if  xc;>'?.  \'" 

.  axcrage  xieM.  Mr.  I.clin  ,  :'p1,  grttw  -  | 

/  cr,  W'"ih|  haxc  had  fad'y  i  iiHs- ' 

'  f.o'pp  y  xe:,r.  , 

I;  w  :>  ;  at  l!|r  mertin"  lix 

I  I  II  <1  Pip  Ii";p.  clitiirimiu  of  ibcMtir- 

keting  Ppoard,  ihal  Ihc  ‘x:l'mi  of  d, 

-  marketing  ;ii-p|p  .-  In  home  markets, 

..  in  Ihe  (  I’ni'n  ;  s  cn,  xv-mld  l,u  de- 

'I  cidcpl  by  I'ccommendal i'ui:  made  I'v  : -x 
''  (iffieitils  of  Ihe  I'cdcral  I )rpp a rl -  ;  c 


nienf  of  .Agriculture  xx  ho  are  noxx  \oroi,m. 


7'Youi\  Davidspan.  7 !  making  a  survey  of  flic  situation. 


.’Xl'r„s»,  .uupoil...  pIpvuIcH  Hpr.iua.  pu, 
pp-rlv  cnfluiM*,!.  to  I  lir  Rux'.il  l.'p.ink 
(  R,1.,rl.'.,  King  illlci  <1,1, III,  .Sllrr,  Bl',,,icli. 
loronto.  (.  (111.,-!.,,  or  to  ,in_v  ollirr  roil  1, or 
izeci  clc.der  or  lo  I  tic  Afctcncy  ot  ffic  Itoj-.d 


BEATTIE  GOLD  MINES 
(QUEBEC)  LIMITED 

(No  Brrsoitnl  Li;ibilitv) 

25  King  Street  West,  Toronto. 
Dividend  No.  I  I 

NOI  1(1.  LS  IILKI  H'l  (d\  |,\  ih,,f 
diviflond  nf  4  tent,*  pot  .tgluirr  li.i.s  brru 
dr«  Lirrd  bv  tlir  Diroclnrs  of  Fb'uttip  GnI'l 
.Miup*  <(2uel>ec'(  l.ituiled,  pHVriIile  in  (.iii.i- 
dian  funds  on  Juno  IHth,  1941.  to  sli/ur- 
holdrr.*  <if  rr*cf>if|  June  2iul.  194). 

By  Order  tif  the  Ho.'nd. 

IL  WHITTINGILWT. 

..  .  .  SecreUry  Trc<i';urrr. 

Mav  I4fli.  1911. 


Coniaurum  Mines  Limited 

25  King  Street  West,  Toronto 
DIVIDEND  NO.  15 

NOTK  I  15  MLBl m  OlV  l.v  th.ii  ..  divj- 
flunr]  of  4  tenl.s  per  shnre  ha.s  born  d-* 
f  lured  bv  flie  Director.*  n|  (  om-uinnu 
Mme-s  I  nniled,  p,ival>!e  in  (  iin.Kliun  fund*, 
on  Iniie  IHlh.  1941.  fr,  .si,.,,rliol(J.'i  *  of 
friord  June  4lli,  194  1. 

liv  (irc'er  ol  the  Bo.-irrI. 

U-  \V1  M  I  riVGI  I  \M. 

5ec I ef  .1  r A'  I  icii.-.u rer. 

M.l-  1  Mh.  1911. 


F'.f,!.  t.f  (.111.1'!*.  1.8  Willi.nu  Sfrerf.  \>w 
'i’t.»l(  f  ii*-,  L  A.  With  71  rrf|ue*i  for  .i 
'I'  *f'  111  such  t'.iei;;n  I'tUVejU'V  41-S  is  p«'i 

tiiiiiei'l  in  *f't  f  h'lneiil  f*f  sriuic.  but  fhrA' 
'•J‘'iuk1  nr,*t  .'•cihsjA  f  he!ii;-f'iv«*>  Ih.'it  flu* 
.  II  .1*  IS  nnl  prohilulofl  In*  the  I'orrtyn 
I  K«  h-tni;.*  (  ontrol  Bemih.t  mn*  of  ihe  <  duu 
i  .  A-  in  will!  Il  \  he\'  i'’side. 


J.  u.  (  larkf:. 

Sreretar  y, 

5tj  C  hurch  .Street,  Fomnto  2,  Canada. 

I2lli  May.  1911. 


MINES  AND  MINING 


18th  ANNUAL  ISSUE 


MONTREAL 


TORONTO 


MONTREAL,  MAY  I6th,  1941 


Bigger  Output 
In  Quebec  for 
Needs  of  War 


Record  Production  of 
Minerals  Arising  From 
Canadian  War  Effort 


Machines  for  the 
Mines 


Important  That  New  Properties 
Should  Replace  Those 
Depleted 


These  illustrations  showinc  he, ivy  minine  equipment  helne 
handled  by  the  Mackenzie  River  Iransport  in  ihe  Mackenzie 
River  Basin  accompany  an  article  "Machines  for  the  Mines"  by 
Robert  K.  I^eKset.  of  the  Depariineni  of  I'ivil  llnsrineerine, 
I'niversity  of  Toronto,  published  in  ""riie  Beaver",  magazine  of 
the  Hudson's  Bay  Company.  The  ariicle  appears  elsewhere  in 
this  issue. 

In  one  seenc,  at  Waterways,  a  special  steel  derrick  unloads 
"Paul  Bunyan's  tuba,”  a  completely  welded  water-uirbine  scroll 
rase  on  its  way  to  Yellowknife,  "1  he  other  shows  pan  of  a 
Roller  Mill  for  Yellowknife. 


Scores  of  Industrial  Plants  Throughout  the  Country  and 
Thousands  of  Workers  Engaged  in  the 
Manufacture  of  Munitions 


MORE  MINES  NEEDED 


By  HON.  EDGAR  ROCHETTE. 
Miniater  of  Labour.  Mines  and  Fisheries. 
Quebec. 

IT  can  lie  said  that  since  thn 
niitin'cak  of  \\’ar,  one  of  tho 
outstanding-  conti'ilnilions  to 
the  W’ai"  l']ffoi  t  of  this  country 
has  conic  fioni  the  .Miningf  In- 
dustiy.  At  the  very  licoinning 
of  the  conflict  our  niining  oper¬ 
ators  undertook  the  task  of  in¬ 
creasing  the  production  of  their 
idants,  in  order  to  meet  tlie 
needs  of  the  Dominion  (lovern- 
ment  for  more  gold,  more  base 
metals,  and  more  war  minerals, 
which  the  producers,  of  their 
own  free  will.  h;ive  undertaken 
to  supply  ;it  the  comparatively 
low  market  prices  obtained  al 
the  beginning"  of  hostilities. 

Sialislic.s!  ,'ilin«  that  with  (he  hear 
l,^  ((dlahiir.'itinn  of  lahotii"  lhe\  have 
succeeded  in  speedmu  up  pindurdon. 
Hill  (he  fast  pace  set  in  these  oper- 
alions  will  neeessarily  resiill  in  a 
quieker  deplelion  of  1)111"  ore  re- 
'(-rves,  and  someihinc  to  remedy 
ihi.s  will  have  to  he  done  at  once, 
for  w('  are  dr.awiim  on  oiir  (level 
ojie'l  ore-bodies  at  an  abnormal 


By  DR.  f'H.ARLKS  (  .4.MSKLL, 

DepiUy  Minislor  of  Mines  and  Kesourms 

''T''ODAy,  in  scores  of  industrial  plants  throughout  the  Domi- 
1  nion,  tens  of  thousands  of  Canadian  workmen  are  busily 
engaged  in  making  the  implements  of  war — ships  to  carry  goods 
to  Britain,  naval  craft,  small  and  large  guns,  shells  for  the  guns, 
motor  lorries,  universal  carriers,  tanks,  engines  and  aircraft.  Day 
and  night  this  work  goes  on,  and  day  and  night  it  will  continue 
until  the  war  has  ended.  It  is  a  pail,  and  obviously  a  very  im¬ 
portant  part,  of  our  war  effort,  and  it  is  undergoing  a  steady 
expansion. 

It  requires  little  knowledge  of  the  economics  of  war  to 
realize  that  remendous  quantities  of  raw  materials  are  used  in 
the  carrying  out  of  such  a  task  and  that  in  making  the  tools  of 
war  the  products  of  no  other  primary  industry  are  as  essential 
as  are  those  of  the  mines.  We  produced  these  products  in  19  lo 
to  a  record  total  value  of  .‘?ry29.179.'13 1.  a  gain  of  .$o4,577,00(( 
over  1939,  the  previous  record  year.  The  gain  can  be  traced 
almost  entirely  to  the  additional  denuinds  on  the  industry  aris¬ 
ing  from  the  war  effort  of  Canada  and  the  Empire. 

)  to  bow  and  to  what  extent  the  war 
has  rhanced  the  .situation,  and  In 
consequence  the  effect  of  Ihe  war 
on  our  mineral  industry,  would  re¬ 
quire  among:  other  things  figures 
on  tlie  tonnages  of  the  different 
j  metals  and  minerals  being  used  di- 
I  rectly  or  indirectly  in  the  turning 
I  out  of  the  implements  of  war  In 
Canada.  It  would  require,  also,  a 
I  knowledge  of  the  extent  to  which 
I  the  consumer  demand  has  increased 
as  a  result  of  the  marked  step-up 
in  industrial  operation, 
j  Althongh  such  information  can- 
I  not  he  revealed,  it  is  apparent  from 
I  the  dimensions  of  our  "war  effort 
1  that  Canada's  consumption  of 
I  minerals  is  much  greater  at  present 
j  than  was  the  case  prior  to  the  war. 

I  The  industry,  however,  is  called 
,  upon  not  only  to  meet  these  addi- 
j  tional  domestic  requirements,  but 
I  also  to  meet  its  full  share  of  the 
!  mineral  requirements  of  the  I'nited 
I  Kingdom,  these  latter  applying  in 
particular  to  the  base  metals. 

Actually,  in  accordance  with  agree¬ 
ments  reached  in  the  early  weeks  of 
the  war,  we  are  .shipping  most  of  j 
our  surplus  output  of  copper,  lead.  1 
and  zinc  to  Great  Britain  and  with 
the  requirements  of  that  country 
i  increasing,  the  larger  the  surplus 
the  hotter.  As  Canada  is  the  source 
of  about  per  cent  of  the  "world's 
nickel  output  we  must  also  supply 
all  free  counlries  friendly  to  our 
cause  with  their  need.s  of  that 
I  metal. 

In  1040  tlie  value  of  otir  mineral 
production  increased  by  11,5  per 
I  cent,  tlie  increase  in  gold  prodiic- 
i  lion  being  11.3  per  cenf;  in  the 
I  production  of  base  metals,  14.3  per  j 
I  cent;  of  fuel.a,  11.2  per  cent;  and  | 
of  the  non-metallic  minerals,  In-' 
eluding  the  structural  materials, 
j  12  per  cent.  If  it  is  correct  to  as- I 
Slime  (hat  these  increases  are  main- 
,  ly  the  result  of  the  war  effort,  then  i 
we  can  safely  assume  that  as  com-  | 
pared  with  prod'urlion  figures  for 
1030  the  rorrc.-spoiiding  incieases  in 
104  1  will  he  appieciably  greater, 
for  In  total  war  the  demand  for  tlie 
products  of  tlie  mines  never  lessens 
until  victory  is  in  siglit. 

rrospccting  \>r,v  Iniportxiiit 
Siicii  figures  for  production  as 
are  availalile  for  the  early  months 
of  104  1  are  in.sii fficient  to  Indicate 
the  trend  for  tlie  year,  lint  it  would 
tie  misleading  in  aii.v  event,  and 
liartirularly  in  wartime,  to  use  pro- 
duclion  figures  as  a  barometer  of  | 
lirngress  in  the  industry.  .Mining  is 
not  like  oiliei  luimary  indiistiies. 
for  inint'ials  ate  wasting  assets  and. 
consequent  ly,  production  increases 
do  not  necessarily  represent  pro-  j 
gross.  5Ve  have  real  headway  in  1 
mining  when  prosiierting  is  active,  i 
when  new  souices  of  minerals  are  ! 
lieing  disclosed,  when  new  uses  and  ; 
new  outli'ts  tire  lieing  found  for 
inlneriil  prodiiel.s.  and  when  known, 
tint  iindevidoped,  resourees  are  re¬ 
ceiving  aetive  attention.  \^’hen 
these  and  ami  otlier  equally  ini 
liortant  eonditinns  prevail,  produc¬ 
tion  iiicrt'ascs  can.  in  (he  main,  be 
regarded  as  yardsticks  of  growth. 

In  Ganadii  mining  is  loo  large 
tind  its  products  too  diversified  to 
geiieializp.  'I'here  is  very  definite 
tieadway  In  some  fields  of  aetivily  | 
and  in  otlieis  there  are  serious 
lirolilenis  faring  Uie  industry.  K.s-  ; 
ctqit  in  a  few  widely  scattered  ^ 
itieas.  (irostiect ing  has  not  been  ae 
tive,  and  this  is  a  iiiatler  of  pai"- 
ticuiar  Inlerest  to  gold  mining. 

I  ntil  aliout  two  years  ago  as  many 
as  tliirly  gold  milling  iilaiUs  a  year 
were  entering  Into  |U"oduetlon.  Tlie 
number  is  murli  less  now,  and  in 
Ihe  meantime  our  output  of  gold  U. 
lias  hoen  ineretising.  We  must  eon  O 
tiniie  to  find  new  sourees  of  the 
metal  if  th<>  piodiietion  riirve  is  to  ^ 
eonlinne  (o  rise.  During  Hie  past  g 
half  century  iirospectors  have  eov-  — 
ered  hundreds  of  thousands  of  j 
stiuare  miles  of  territory  in  tlieir  — 
seiiieli  for  gold  and  the  annual  |iro  ^ 
duction  figures  is  evidence  tif  their  j 
siiece.ss.  In  the  ground  that  has  I 
been  eovered,  it  is  prolialile  that  j 
most  of  the  easy  finds  have  lieen  ; 
made.  But  even  in  tiiany  of  lliese  I 
regions  the  tirospceling  lias  not  lieen  ' 
iliorough,  nor  has  it  in  many  eases,  ' 
liceii  syslenialie.  There  are  many  i 
.ingles  to  the  prolileiii.  hilt  as  it  af 
fiuUs  tlie  oldei"  iiiciis  in  iiartirular 
it  is  necessary  to  re.illze  that  (iros- i 
pi'ctliig  is  hecoming  more  and  more  | 
of  a  science  and  lluit  inereasing  use  ■ 
nil!  neeil  to  In'  mndt'  of  the  knowl 
I'dge  ohiainetl  from  geologie.il  field  I 
Indies 

However.  Hiere  is  no  dearth  of  j 
faMiiirahlo  territory  in  Canada  that 
(Cyntinued  on  Page  24)  J 


The  preliminary  figures  of  Ihe 
Dominion  Bureau  of  Statistics  show 
itiat  in  1340  we  iiroduccd  gold  fo 
the  value  of  $204,0  2  3,00  5;  silvcr 
and  other  precious  metals  to  the 
value  of  $lfi,S70,420;  the  base 
metals  --  copiicr,  nickel,  lead  and 
zinc,  to  the  total  value  of  $155,- 
>>:;0,377;  the  fuels  to  tlie  value  of 
$7S,ti43,001 ;  and  the  non-mctallics, 
including  the  structural  materials, 
to  the  value  of  $07,505,115.  The 
figures  for  Ihe  metals  represent  new 
records  and  it  is  rather  interesting 
to  note  that  Ihe  total  for  the  fuels 
and  tlie  non-metallics  is  also  higher 
than  in  any  year  since  1020.  Con¬ 
sidering  only  the  output  from 
domestic  sources  of  supply,  few 
cniintrics  now  exceed  Canada  in  Ihe 
.annual  value  of  mineral  production, 
among  those  that  do  being  Ihe 
I  nited  Ivingdoni  and  the  Luiitcd 
States. 

\ew"  Records  romnion 

The  setting  of  production  records 
j.s  a  common  occurrence  in  Cana¬ 
dian  mining,  hut  often  in  the  past 
it  was  a  rase  of  the  gains  made 
l)>  one  grnui>  of  minerals  more  tlian 
offsi'tiiiig  the  losses  recorded  by 
other  grou|is.  In  1040,  flie  improve¬ 
ment  extended  almost  throughout 
tlic  list,  tlie  few  declines  from  the 
previous  year  being  of  a  minor  na¬ 
ture.  Tliis  is  to  lie  exported  under 
wartime  roiiditlons,  for  tlinse  min¬ 
erals  that  are  nht  used  In  the  manu- 
facliiie  of  war  etiuipment  are  rc- 
•luired  for  tlie  etertion  or  opera¬ 
tion  of  til.anis  or  for  oilier  purposes. 
The  returns  for  1040  afford  a  elear 
deiiinnsl  ration  of  the  ability  of  the 
industry  to  fill  Hie  gaii  between 
liea  retime  and  wartime  require¬ 
ments.  and  In  do  so  on  short  notice. 
Tlie  gain  in  one  year  of  $54,000,000 
in  Ihe  value  of  production  is  Ihe 
more  impressive  wlien  it  is  realized 
that  for  tlie  past  several  years  in- 
rrea.ses  In  production  have  lieen 
recorded. 

These  gains  from  year  to  year  in 
the  value  of  production  are.  of 
course,  rliararlerislic  of  a  growing 
industry,  and  allhoiigii  the  plirase 
is  romiuonly  used,  a  growing  indus- 
tiy  is  never  really  rqierating  at 
caiiarily.  The  fact  is  that  the 
caiiacily  of  Canada's  mineral  indus¬ 
try  lo  produce  is  governed  in  the 
main  by  Ihe  demand  for  its  prod¬ 
ucts.  In  peacetime  oiii"  consumii- 
lioii  of  those  products,  more  esjie- 
ciallv  till'  metals,  was  relatively 
small.  Mort'  Ilian  00  per  rent  of 
our  oulpul  of  nickel,  coiiper,  load" 
a  ml  zinc  was  cximrtcd.  and  in  ttital  < 
tonnage,  oiir  export  trade  in  these 
iiiPtal.s  was  greater  than  that  of  ' 
any  other  country. 

Kffects  «)f  (he  War 

To  arrive  at  any  clear  picture  as 


I  .New  discoveries  have  to  |)o  m.ade 
h>"  our  alread.i  estahli.slted  niining 
companie.s.  in  offset  the  effect  ef 
war-time  pioduetli'ii  eti  llieii-  re 
series,  and  new  mine.s  will  have  in 
I  lie  di.sco) ei('d  and  put  inio  o|iera- 
lion  to  re|ilai  e  tlin.se  which  will  re 
main  critqilrd  f mm  their  .sti'er.unus 
effnrt  In  prnduce  mote  gold,  enpper. 
r.iher.  irnii  nr  "zinc  to  win  the  war. 

It  is  no  secret  that  prnspeci  ion  lia.; 
to  be  carried  on  steadily  and  nii  an 
extensive  scale,  in  order  m  niaintain 
lour  pioducf ion.  tine  will  also  nt> 

I  preeiate  the  f;ict  that  in  a  time  nf 
!ci-isis  il  is  particularly  difficult  i'> 
I  get  )irns|ieciors  to  investigate  niir 
I  undi.srox  ered  minera  l  restnirces.  In 
'tlie  present  emergenc.i ,  even  if  lime, 
;aro  possibly  tiardcr  than  u.sual,  we 
time  no  clioice:  prospection  work 
niiisl  gn  nil  .iusi  I  lie  same. 

I’nr  Ihe  (liiralinn  nf  llie  war,  since 
niir  cniitilrv  will  have  ,a  cnn-laiit 
need  nf  mnre  w;ir  minerals,  and  nC 
iiinm  gnid  with  which  In  huy  uli.it 
we  laniini  prndiic(>  niirselves,  it 
seem.-  ihal  sntii*'  nf  niir  milling  cn- 
teiprises  ;ilre;id\  pninteil  nut  in 

all  c(qiceriie(l  Ihe  niily  w;i>  in  srcui'' 
them,  and  secure  them  nil  lime.  In 
their  annual  icpnri.v  ilicse  mining 
cnnipaiiirs  h;i\f‘  aniiniincci)  ilicit  in 
irtiiinii  nf  cari.ving  nut  )'Mensi\e  c,- 
plnraiinn  iirngraniinc.s  nii  the  sci- 
liniis  nf  ihcir  nw  II  prnperiii's  whii  h 
have  lint  vcl  heen  I  linrniigh  l.v  ii. 

\  csl  iga  I  cd. 

I  iiinpcnsation  IHr  licpli'linn 

This  meilind  nf  cnnitiem-al  ing  ilie 
rapid  dejilelinn  nf  .qir  nre  re.a'ive- 
is  lotictical  ami  sciisihic. 

ll  liliisl  he  malizeii  that  at  |)re.scnt 
foder.'il  ami  I’l  n\  im  i.-il  i Inmriimciii 
iiiiisI  s'l  ad.iust  llieir  Innlgets  lli.-'t  |li'> 
least  pnssiidc  mnlipv  is  in  III*  spetll 
fnr  nrilinarv  pii iq  nsi  s.  .lust  nnw.  ia 
qui’licc.  niir  loidgpi  leaves  im  im.s.si 
hil'iv  In  lindeiia  lo'  ilic  iiiiilding  nf 
II rnads  leading  In  new  iiiiiiin., 
fir.ds  far  aw  a..'  frnm  already  estah- 
li.slii'il  disirict.s.  nr  in  plan  new  nun 
ing  villages  and  <'\iciiil  in  ihcir  i  nm 
miiiiila's  me  In'ii'lil  nf  such  piihl  '- 
SCI  V  acs  as  w  i'  liave  prnv  ided  cl.-e- 
vvlu'ic  III  rccoiil  vi'ai.s. 

.Mllinllgli  wc  filllv  agree  lliat  prns 
P"cl  InM  wnrU  dnne  liv  miiiuig  nper 
ainrs,  nil  llii'ir  nwn  iirnlieri  ic.s,  is  the 
aiisvvei  In  a  sicadicr  and  pn.ss.hlv  m. 
crt'asuig  \v;ii  -imie  iimducl  inn.  w  e 
alsn  licljevt*  liial  we  sliniild  nnl,  by 
an,'  iiH'.ins.  neglo'l  llit>  I ‘I'nspectnr. 
ti.c  a  V  a  111 -cniiri'Ur  nf  ilic  .Miiuiig  lu¬ 
ll  nsl  ry. 

I’ni  Ills  tienefil  tlie  vjiieliec  Bureau 
nf  .Mini's  is  giving  I'very  .tear,  in  suil 
alile  Incalilii's.  a  sciaes  nf  lecture.-, 
nil  iirnspt'c!  iiqi.  Year  after  year  we 
liavc  .si'iil  niii'  gi'ological  |iarli('s  in 
inv  ('s!  igai(>  ni inera Ingical l.v  iindisi  ov- 
eicd  icrritorii's  which,  tifler  the 
field  seasons,  liave  filcil  ai’ciirale  anti 
valiiahlc  rt'|)nrls  and  nnaps  as  in  their 
gtningical  si  I  til  l  nrcs.  The  Bureau  nf 
'lint's  al.s'i  maintains  iwn  lahtiralti- 
ri''s,  where  as.-ty's  are  hciiig  iiiadc 
free  nr  alninst  free  tif  charge. 

During  llie  pro.-eiu  session  the 
I’ro'Uicial  I  .t'gisla I  lire  Iq-tiiight  in 
anil  nilnietiis  to  the  t)uobec  .Mining' 
.Vet  vvliicli  were  siiecially  ilesigiied  to 
give  tilt'  pi-os|iecior  nitire  pi-tueciimi 
and  allay  sonit>  tif  the  ilifficiili  les 
vvliicli  In'  has  enconuiereti  fn'-  .-'init' 
litiiC'  |i,isi.  I  .el  ns  summa  ri.'.t'  iln'.se 
ameniimcni.s  here:-  • 

l.'xleiision,  fl'tim  fifteen  in  ivvetUy 
da.v  s.  nf  Ihe  iieriiiti  lieiw  ot'ii  ihi'  l;i|isc 
ni  ;ihaiiilonnipni  nf  a  claim  tq  a.  tlc- 
vt'lopmenl  licciu’c.  and  ilie  re.siaking 
hy  allot lier  inirty. 


Production 
Records  for 
Ontario  ’40 


B.  C.  Output 
Now  Close  to 
High  Record 

And  Dividends  Paid  in  1940 
Were  Second  Only 
to  1937 

SEEK  NEW  DEPOSITS 


Canada'.s  mining  indu.stry,  which  i.s  being  called  upon  for  over 
one  billion  pounds  of  copper,  lead  and  zinc  hy  the  British  .Minisier 
of  Supply,  in  atldiiion  lo  nickel  anti  alumiinini.  reached  the  highest 
r,ate  of  production  on  record  during  tlie  past  year.  However,  it  can 
hartily  be  said  that  the  maximum  effort  lias  yet  lieen  made  and  it  is 
possible  to  pretlici  iliat  tlie  current  year  will  establi.sh  another  new 
recorii.  V.'liile  oui|iul  of  a  number  of  minerals  have  not  been  issued 
due  to  the  Government's  policy  of  keeping  as  much  production  infor¬ 
mation  as  |io,s.sihle  from  Ihe  enemy,  total  value  of  mineral  output  in 
I04fi  exceeded  Djfio.nim.oon.  witli  n  figure  of  close  to  .$53fi.i4i'ifi.oo0  not 
being  far  astray,  of  which  approximately  .J.’Oi.oOd.fidil  was  contributed 
hy  the  gold  mitic.’v. 

Canada  is  leatiing  the  world  in  Ihe  output  of  asbestos,  nickel, 
radium  and  the  platinum  grimp  of  metals;  is  third  in  zinc  and  silver 
and  fotirtli  in  gold,  copper  and  lead.  I’rorinciion  of  ferro  alloys  is 
four  times  llie  toe-war  rale  and  loass-fahricai ing  facilities  are  being 
expanded  six  times. 


Risiiut  Trend  Expected  to  Con¬ 
tinue  Throughout  Cur¬ 
rent  Year 


TO  AID  PROSPECTING 


By  MAURICE  TREMBLAY. 
Statistician,  Ontario  Department  of  Mine*. 

The  mining  industry  of  Ontario, 
wliich  had  expanded  to  meet 
peace-time  requirements,  was  |irop- 
erly  geared  to  furnish  invaluable 
aid  to  Canada  wlien  war  wa.s  de¬ 
clared.  As  Ontario  produces  many 
other  u.sefiil  minerals  besides  gold, 
nickel  and  copper,  and  as  the  de¬ 
mand  for  these  minerals  was  en¬ 
hanced  by  a  general  step-up  in  Can¬ 
adian  industry,  it  stands  to  reason 
that,  new  production  record.s  sliould 
he  expected  of  the  mines  of  Ontario. 
.\  new  ali-time  reeord  of  [irodiic- 
tion  value  was  accordingly  estab¬ 
lished  during  the  first  full  year  of 
war.  and  final  figures  will  show  an 
amount  substantially  greater  tlian 
that  of  the  previous  record  .year. 
1030. 

The  increased  price  of  gold  In 
Canada  from  $35  to  $33.50.  en¬ 
couraged  the  development  nf  new 
mines  and  the  troalnient  of  mnre 
lower-grade  nre  by  the  producing 
companies.  The  profits  of  .koiiii' 
mines  were  affected  by  lax  inerease.s 
brought  about  by  Canada's  war 
emergency. 

'Po  Encourage  Prospector  | 
The  position  of  the  prospector 
was  not  imiiroved  during  the  year, 
and  his  situation.  It  is  lielievod,  will  ' 
not  he  ameliorated  as  long  as  cn|ii-  ' 
tal  refuses  lo  lake  part,  in  periods' 
of  uncertainty,  in  long  shot  ven- 
(Coniinned  on  page  14) 


Equipment  Companies  Are  Meeting 
The  Demands  Of  Mining  Industry 


CANADA'S  MINERAL  PRODUCTION  1940 


VALUE  OF  PRODUCTION  1929  TO  1940 

YEAR 

1929 

1930 

1931 

1932 
193  3 

1934 

1935 
193ft 

1937 

1938 

1939 

1940 


Mining  Companies 
In  This  Issue 


mmm  230.000.000 
mi.ooo.ooo 
■■  221.000,000 


Mfilfirtic  (irtlrlf. 
M.jtai  lirwan 


Airlarniac 
Arnlfiflri. 
Aunor  . 


278.000,000 

■■■  312.000.000 


Mt  Inl  \'ra 
Mt 

McM.itinai 
\K  Watlfi 


362.000.000 


■  437.OOO.OOO 
442.000,000 
■■■  474,602.000 


O  Rnr 


(  >nt  ral  (  »ifJjll< 
C  1*111  ral  Pel  1 1  u 
(  PI  viIIp 

Clint'  Lak# 

(  ocViPntTui  \^'i 

Coniaunnu  .  . 

Cni\  MiiiP«t  .  . 

(  r»n«  Sincl’fr.t 
C^Tiirnnr  .  . 

Prlnilt*  .  .  .  . 

n«i  .  . 

Malart  ic 
riHorarlf*  .  , 

1 


Pinnrrr 


(■^plipf  Ailmifli 
St.  •\nthoMj\ 
S.ichi^M.  Kivn 
.S.ind  Kivpp  . 
Sail  .Antomti 
Senator  Kc>n\  1 
Sheep  I  reek 
Sliei  pit  I  G«it  d' 

Si^itua  .  .  . 

S>lh<tk  I’teinic 


Extension,  from  iliiriy  to  sixty 
days,  of  Mu'  period  I'ciween  the  lapse 
or  ahjiiidonnicni  of  a  i  lanii  or  a  <le 
velopnieni  I iceii'  t'.  mid  llie  restaknig 
of  .said  iiroi'Cil.'  h.'  I's  former  owner. 


Itanroexir 
God  ft  l.akp 
Gnlfl  Hi'lt 
(jold  I 
Golden  Git' 
(innna.' 
Mallnor 
I  lard  Hfx'k 
Ha«a£?a 


•  . .  UJ  I 

I ’A  INN  I  PE.  HO. 


Reduciioii.  from  fifty  to  twenty- 
five  I'enls  |)ei-  acre,  for  another  )ipr 
lod  nf  two  vears.  of  Ihe  annnal  rent 
on  issu.'iiice  or  renevval  of  devolor*- 
nient  licences,  with  tlie  understand¬ 
ing  that,  lo  tie  entitled  to  thhs  reduc 
tion.  the  prospector  will  liave  in 
comp!'  vviih  tlie  regulation  concern 
ing  Ihe  anionnt  of  work  which  he  has 
to  perform  eaeh  year  ou  each  (ine  of 
hi.",  lO'oiiert  ies. 


O)- 

^'^<6 

DtPO 

(Oq:  Q 

LUO  ■ 


Uud-^Mn  Hiiv 
Itrt  N’lckel 
Nlarid 


J50 

<  Qq; 
-JKf 
U  <  LO 


K-tr  ,\4.ii-..M 
Ko  kl'T'H  1  -'f' 
Kn'il-M-O'  I’rll 
I  kf  Shell- 

I  rtltlH'C" 

I  a  pH  (  .iHii! 

l.-O'h  .  .  . 

I  it  1 1c  I  .nnq  I , 
XIhchs.'I 
Madsen  K.  L. 


Prepared  hy  Ihe  Bureau  of  Gcoloqv  and  Toi'oqraph'  M  ic,  and  Licoloqv  Riam  h 
tirpt  nf  Mines  and  Resources,  from  uiforoiatiim  supi'hcJ  h.v  D'C  Dominion 
Bureau  of  Statistics . 


Any  one  giving  a  thought  to  It  will 
(Continued  on  page  14) 
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New  Brunswick  Big  Producer 
Of  Non-Metallic  Minerals 

Bitumuious  Coal  Takes  First  Place,  But  Oil  and  Natural 
Gas  Are  Important  as  Well  as  Antimony, 
Manganese,  Tungsten,  etc. 

EXTENSIVE  GEOLOGICAL  WORK  CARRIED  ON 

By  HON.  K.  W.  IMRIE, 

Minister  of  Lands  and  Mines,  N>w  Brunswick. 


Gold  Dividend  Totals 

By  ALLAN  B.  SWAN. 

Assistant  Statistician,  Thn  Toronto  Stock  Exchange 


'rii('  rf'rord  of  dividend  paynieiUFi  Kifrures  for  tlio  latest  for 

by  (  anadian  sold  eompanies  durins  <’"mplete  returns  are  avatl- 

reeent  rears  offers  a  contrast  to  the  dividend.*  paid  out  Ity  i 

...  -  ,  ,  .  cold  minins  eonipanies  listed  on  (lie 

i.iarket  act  ..n  o  tl,e  share.*.  As  an  Kxeha.nKe  of  .if.t.thil.bhO.  an  inorea.*e 


industry.  Lite  colds  liave  set  repeat-  of  millions  over  the  previous 

edly  new  record  sm  returns  to  vear  and  constituting  a  new  record 
.'.liaTehoIders.  nhile  the  market,  de-  piuce  cold  mininc  In  Canada  hegau. 


pressed  by  war.  appear! 


isimilarly  the  numher  of  compau- 


SENA  TOR  -ROUYN 

LIMITED  {No  Personal  Liability) 

Now  in  operation  with  its  own  300- ton  mill 


\TEW  BRl'N.’=:\VirK  is  one  of  the  i  Dr.  \v.  .1.  Wright,  a  man  of  wide  '"ade  new  lows  coincident  with  each  joj,  eontrihutine  to  the  high  dollar 
i\l  itrovincrs  of  flip  Dominion  of  pxprrionrp  in  this  class  of  work,  unncnient  of  the  dividendo  boon  lifter  fo  aS,  so  that  the 

Canada  where  substantial  prou'res.^  He  has  iierformed  a  great  deal  ot  dollar  gain  was  not  the  result  of 

in  the  way  of  development  of  mineral  I  evidoi  atoiy  work  in  fho  various  T  he  Toronto  Stock  K.xchange  increasel  dividends  on  the  part  of 


Canada  where  substantial  procres.s  He  has  iierformed  a  great  deal  ot 
in  the  way  of  development  of  mineral  I  evidoi  atory  work  in  the  various 


resources  has  been  aecomplished  iu  counties,  the  nature  of  which  is  li*'*.  which  provide  practically  a  tJiose  companies  already  paying, 

recent  years,  and  where  the  future  |  shown  by  the  following  e.xtraets  fnll  coverage  of  Canadian  gold  min-  hut  also  new  gijld.s  entering  Hie 

of  tills  important  Industry  is  being  ■  fiom  his  report  to  the  .Minister  of  in-’  companies,  have  for  the  I>asi  paying  ranks.  .-Vs  an  illustration.' 

looked  forward  to  witli  a  consider-  t.nnds  and  .Mines  for  the  last  fiscal  years  illustrated  thl.«  anomaly.  Pur-  for  1040  the  first  full  year  of  war.. 


iiic  that  time,  price  level*  of  gold  15  companies  made  initial  iiayment* 
-Upwards  of  s'lnares,  ns  represented  by  ilie  Kx-  to  shareholders,  while  a  like  mini- 


oOu  specimens  of  rock  and  miner-  c.haii-e  gold  inde.v,  has  dropped  her  ineren..*e<l  the  rate  of  return, 
als  were  examined  and  catalogued.  nioiind  117  to  07.20.  Vet,  in  the  i=!o  far  in  1041,  ot.her  companies 


aide  degree  of  Optimism.  year;  inc  that  time,  price  level*  of  gold  15  companies  made  initial  payment* 

The  minerals  thus  far  developed  Mineral  Specimens. — Upwards  of  i'hores,  ns  represented  by  ilie  Kx-  to  shareholders,  while  a  like  mini¬ 
on  a  protitable  basis  are  of  tilt  sm,  specimens  of  rock  and  miner-  c.haii^^es  gold  index,  has  dropped  her  incren..*e<l  the  rate  of  return, 
non-mefallic  type,  with  hiiiimiiious  „-pj.p  ,.xaniined  and  catalogued,  f’'”™  nioiind  117  to  07.20.  Vet,  in  the  So  far  in  1041,  other  companies 
coal  taking  first  place.  The  ('om-  these,  Is'l  were  .*uhniiited  sotne  period,  new  mine.*  have  come  been  added  to  the  list.  These  In- 

pletion  of  a  line  of  railway,  a  little  |i^y  individuals  from  various  coiiii-  'nto  production  constantly,  .swelling  dude  Aunor.  In.spiration.  Naybob, 

loss  than  "O  years  ago.  from  the  |  tie.*  ns  follows:  Kestigouche,  20;  I't'’  evcr-moiinfing  golil  prcMiuciion  \egus  and  Ymir  Yankee  Glri. 

rity  of  I  redericton  to  the  extensive  j  g.  hiorthuiuberland,  7;  for  c.in.id.i  and  increasing  tlie  divi-  That  tlie  upward  movement  of  the 

roal  fields  in  the  vleinity  of  tirnnd  [.^pnt.  Westmorland.  .Mltert,  lend  tot.il  gold  dividends  is  a  continuation  of 

Uake,  an  enteri'rise  promoted  byjp.  .gnint  .Toliii,  2t);  Charlotte,  5;  the  trend  before  the  war  is  .*hown 

the  late  Sir  Thomas  Tait  of  .Mont- ;  [.^ings.  i5;  iiueen.*,  1 'I ;  York.  10;  r"  ' '  shown  by  a  comparison  with 


for  c.in.id.i  and  increasing  tlie  divi- 


leal,  gave  a  mueh  needed  stimulus  ,  (;a,.ieton.  10;  Yictoria,  20;  .Mada- 
lo  the  mininc  of  bituminous  eoal,  I  ^va.ska.  3. 


which  has  since  Iteen  well  main¬ 
tained.  It  was  in  file  Grand  Lake 
area  during  the  17th  century,  in- 
ridentally,  that  French  settler* 
brought  to  the  surface  the  first  soft 
coal  to  he  mined  on  the  .\niericiin 
continent. 

.  Communication  with  the  mining 
region  was  established  I'v  tlie  coit- 
struction  of  a  I'lanch  line  from 
Chipinan  to  the  village  of  Minfo. 
a  distance  of  about  2<i  miles,  Wbtle 
this  gave  I  be  mi  ties  an  nut  let  tlio 
produet  was  suh.ier'ed  to  a  long  and 
unprofitable  baill  to  market  and 
faiVd  (o  stimulate  development  to 
any  cre.at  extent.  Tlie  csialtlislt- 
uient  of  r.'tilway  communtration 


I  r  H  I  Vie  i  Silver.  Dead  and  Zinc.  —  This 
te  ir.iti  ..  prospect  lies  at  Elmtree.  Gloucestei 

ru  -‘Station.  The  property 
iho  \niVrr'in  been  known  since  18^0  and 

'  trenrhiitg  and  diamond  drilling 

...  have  horn  carried  on  at  intervals 

It h  the  mining  v 

,  ,  ,,  „  since  tiiat  time.  No  recent  assavs 

ed  hv  tlie  con-  ,  ,  j  u  .  ■  ■ 

,  „  have  been  made,  hut  values  ob- 

nch  line  frniti  .  .  ,  ,  .  . 

,  r  M-  .  tamed  from  previous  investigations 
la ge  of  Minfo,  ,  ,  .  .  .  , 

'.1  .„iioc  White  '‘''fi*'  bi-escnce  of  appreciable 

,1  .  tt,D  uuantities  of  zinc,  lead  and  silver, 

a  n  out  let  t  lie 

i  to  a  long  and 

*  market  and  ami  J^tlver.  —  Ur'tspects  in 

levelopment  to  5'ictoria  County  on  tlie  new  liigli- 
Tlie  esiablislt-  "iC''  ftoin  Wapske  to  IJenous  wtie 
rommuniration  examined.  Nine  selected  samples 


DIVIDEND  PAYMENTS  BY 
CANADIAN  GOLD  MINES 
LISTED  ON 

THE  TOPONTO  STiXK  EXCHANGE 


1935  '3+  38  3fe  37  '»  ’59  90 


with  T'rederieton.  through  the  ef-  wcr>  sent  ttway  for  asr-ay.  Tour  ol 
forts  of  .'Sir  Tbom-t*  Tatf.  aided  l>v  'I’^ni  rarried  gold  m  f|uatitities 


That  tile  upward  movement  of  the 
gold  dividends  is  a  continuation  of 
the  trend  before  the  xvar  is  .*hown 
sliown  by  a  conipariaon  with  1533 
figures.  'I'lieii  touil  payments  were 
luif  .TUUj  millions  and  tlie  group 
Itad  hut  eleven  comitiinlcs  in  the  di¬ 
vidend  category.  Titus  the  dolla.r 
amount  lias  bf'en  more  than  dou¬ 
bled  and  the  niimltcr  of  eompauies 
making  payments  lucregised  It.v 
iiiore  than  five  time.*. 

Uollowin.g  Is  a  table  of  dividend 
Iiaymejila  during  recent  years  by 
tile  gold  mines  listed  on  Uie  Toron¬ 
to  Stock  TUxechaiige; 


3'>.'S9M.37^ 

I 

:s. 567. 464 
2T.:R8  642 
n. 534. 676 


OFFICERS  and  DIRECTORS 

REDMON  QUAIN,  K.C.  ...President 

A.  T.  LEWIS,  K,C _ Vice-President 

r.  n.  HURCOMB.  Ser.-Treas.  &  Dir. 
LT.-COL.  T.  W,  MACUOWELL, 


V.C..  D.S.O, 


. Director 


R.  C.  GAMBLE . Director 


W.  B.  MILNER . Btreefoe 

C.  C,  WRIGHT . Director 


PROPERTY:  The  Company's  property  totallins 
some  837  acres,  immediately  adjoins  Noranda 
Mines,  Quebec. 

PROGRESS:  During  the  past  eighteen  months 

the  Company  has  excavated  a  vertical,  3-com|^ait- 
ment  shaft  to  a  depth  of  900  feet  and  cut  stations 
at  125.  375.  500.  625,  750  and  875  feet.  Cross¬ 
cuts  to  the  ore  zone  have  been  completed  on  ail 
horizons  but  the  125  and  625.  Underground  work 
on  the  375  and  500  ft.  levels  has  put  at  least 
200,000  tons  of  gold  ore  in  sight.  The  Company 
is  now  drifting  in  ore  on  the  750-foot  level  and  on 
the  250-foot  level  as  well  as  on  the  375  and  550. 


Head  Office 
Mine  Office 


187  MAIN  ST. 
BOX  780  - 


-  Hull,  Quebec 
Noranda,  Que. 


1  botid  cuiir.'tntee  from  the  prnxiit- 
I'l.'l  governtnetit .  e  n  m  p  1  <■  t  e  I  y 
rbrnig'''!  tlip  I'irtiire. 


them  rarried  gnbl  iii  f|uatititi»s  r  nnxer.=.el>'.  the  yield,*  to  ,*bnre-  'ind  2lj  time.*  greater  than  that  of' 

varying  from  O.t'Oo  to  0.05  ounces  holder.*  vhich  |■^Irrent  .*tork  mar-  the  c.hartoreil  hanks. 
per^toM.  ket  price,*  indic.ire  on  regular  pay-  Thl.s  high  yield  rate  has  been  ex- '  I 

Copper. — .-Yssay*  of  samples  taken  ing  cold  mining  invest. nient.*  is  in-  ceeded  on  hut  few  oera.sions.  I.e.*.*  . 


T =<imo  idra  th^  prnerre?  noui  Ct}ui(ld>  Diook.  Kinss  Count',  frrpstinc  An  nvrrjiup  of  f^iooks  I  f bso,  in  Mny  of  1041^ 


inado  in  (lo\  r^npnv'nt  of  tlu**  roi' 

mines  in  tiie  Min’o  area,  it  i,*  in  Ironi  o.n.i 
terestitii;  to  not*  ilia'  siin’*'  1  I* hi-he?t  ass 
upwards  of  throe  millinn  I'in-  teni  'I'uiriz  vein 


as  at,  til  eeml  of  .April  Was  sliglitiy  I  jf  pxrceded  for  a  short  time  sharing  In  it*  financial  endeavours.  |  looked.  Eastern  United  States  liave;the  St.  I.awience,  we  now  lia\e  two 


showcii  copper  in  amounts  ranging  I  as  at,  tit  eeu'l  of  .April  Was  sliglitiy  I  jf 
I'roni  to  2.'i2  in  r  eenr.  The  better  titan  11  per  cent.  Individual  I  w] 

liigltest  assay  came  front  an  8-inch  ylrldr  on  the  varioii.s  is,.ues  inclnd- '  ,if 


better  titan  11  per  cent.  Individtial  i  when  concurrent  with  the  invasion  J*’  closing  thi.*  article  it  might  be  i  been  importing  from  Germany.  Thn- 
yicldr  on  the  varioii.s  is,.ues  inclnd- '  ,,f  France,  the  market  dropped  '’f  interest  to  say  a  word  or  two  I  land.  Sweden  and  Holland  large  ship- 


nf  coal  have  been  mined  an*!  mar 
keted.  In  l.^Sl  the  ontpnr  wa> 
1.55.35.3  ton.s.  and  ll'4h  it  bail  tn- 
rreased  to  4  7.3.5;!3  ton.*.  (if  tlio 


■|■ilngsIl'tl,  The  tung*ten-l)ea  ring 
miioi'.tl  wolframite  i^  known  to  oc- 
'■tir  in  six  localities  in  New  I’.r  ins.  | 
wick,  and  of  tbe.se  tln'  most  im- 


ed  r.'inci'd  from  ,*  low  of  ."..Ji;  j 
rent  on  Kerr  .Yddison  to  ;i  high 
I'l.li’i  Iter  rent  on  lieattle. 


-5  I'eri  sharply  and  the  .neld  touched  a  , 'ibout  our  peat  production. 


been  importing  from  Germany.  Thn-  ;  companies  wliirh  have  set  up  the 
land.  Sweden  and  Holland  large  ship-  ncces.sary  drying,  cleaning  and  pack- 
ments  of  peat  products  and  peat  ing  plants.  'I'hry  are  sending  impor- 


record  high  of  13'2  pe.r  ceint. 


In  past  years  peat  was  referred  to  '  moss  specially  prepared  for  hortirul-  ,tniu  sliipments  across  ihe  border. 


only  other  time  it  ha.*  been  exceed-  ‘is  a  fuel  material,  and  a  small  pro-  tural  purposes. 


’I'lte  Quebec  product  is  excellent  and 


1140  ouli'ut,  ICO. Oil  tons  were  sold  poitant  appears  to  lie  the  dcpn-ji  ;it 
as  run  of  itiiiie,  1  On, 135  tons  as  ilurnt  Hill,  York  (  nun'.v,  xvlier* 
.screened.  i'H.ic:’,  ton.*  as  slack.  77.-  ''i*'  "a*  mined  and  eoiicciurati  d 
J.‘.5  as  stripping.  The  output  of  'iuiing  tlie  nreat  v.ar. 

1141'  showed  an  increase  of  51.24  7  .\niimeiiy.  Kx'eiisive  deposits, 
tons  over  that  of  the  pfpvioii-  year  "f  'tie  aniimon.x -liearing  miiier.il  i 
The  value  of  coal  mined  in  li4o  *tibtiite  are  known  to  orenr  at  I.ake 
was  placed  at  •?2, ('15. 7011.  Tli*'  'o'orge,  York  (’o'littv,  and  slibnit*’-  j 
n'lmher  of  coiiipanie.-  ami  individu-  beating  lioiilders  oceiir  at  .Marrtowii  j 

als  operating  the  mines  is  gixen  a,-.  '"  . . ns  (.■oiuiiy  an*i  at  Stewarton 

31,  and  'he  nuinl'er  of  men  <  m-  i"  Kings,  County.  Sever.al  atiempm  , 


.\  .striking  comparison  is  shown  ,  ed  was  during  the  Great  War  yea/rs  "'a.*  placed  on  the  market  j  By  stopping  all  .shipments  from  lia.s  .shipping  facilities.  An  impulse 

Itetweeti  these  gold  mining  yields  |  when  it  fluctuated  between  12  and  f"''  various  uses.  The  present  con-  these  European  countries,  war  has  has  now  been  given  to  the  rxploiia 
.(till  otiicf  t.'  pps  of  investment.*.  I  1 3  ler  cent,  although  making  com-  I'l-*  T"'ought  to  our  attention  opened  a  new  market  to  Canadian  lion  of  natural  resouiTes,  which,  tip 

Yields  on  the  golds  were  more  than  '  pari.eon  with  the  latter  period,  it:  another  important  use  for  this  na-  owners  of  peat  lands.  Quite  rinse  to  to  now,  had  been  little  in  demand  in 
times  greater  than  on  govern- ;  must  he  remembered  that  the  go!dl""''il  resource  which  we  had  over- i  Quebec  City,  on  the  south  shore  ofjour  Urnvince. 

:iienf  li'ind.*.  almost  twice  the  vields  i  mining  .stocks  were  not  reg.irded  in 

an  common  and  preferred  .stocks  the  same  light  as  they  are  today.  i  MM— 


on  common  and 
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preferred  .stocks 


ployod  at  1.453.  of  which  :’*7:;  ar^  a'  mining  ami  snodting  the  or>*  a'  I 

classified  ns  surface  men  and  1,"12  I-ake  'i*"rgc  liave  been  m.ade.  Tiic  I 

as  miners.  The  amount  paid  in  record,*  of  the  ol.l  working  indicate  | 

rox’alties  la.*t  vear  at  tlie  rate  ‘if  1"  tliat  there  may  he  plenty  of  ore.  j 


cents  i-er  ton  wa.-  $.j",151.  wliicli  i,= 
considered  a  I'rettv  fair  ret'irn  tn 


careful  surv*'y  of  th*-*  property  wa- 
mado  *onii>  year-  ago,  an*!  a  idaii 


the  provincial  treasury  on  the  o'li-  ,*liows  the  positions  of  tho  old  .*iiaffs 
lav  which  it  mado  in  connection  ""‘1  b''-*.  C'opie.e  ar**  ready  for  (li* 


with  the  deveio’pmen*. 

How  (  o.il  i*  .Marketed 
According  to  the  annual  report 
of  the  provineial  in.*pector  of  mine.*. 
171.118  tons  of  coal,  or  37,';  per 
cent  of  the  entire  output,  was  jnir- 
chase*!  in  1141  by  tiie  t'anadian  Ua- 
cific  and  (''anadian  National  Mao- 
ways  wlii’o  42.1 'il  ton*,  or  iiiii*- 
),rr  cent,  xvent  to  tlie  *teain  [ilan' 
of  the  N'exv  Iir'in.*wirk  Klecri" 
I'o’.vor  roniniis.''inn  a’  Nexviastl** 
('reel,  near  I'x .  where  is  xvas  ii.*“(i 
in  the  prriduciinn  of  electric  cir- 
rent  foi-  ,a  large  area  of  the  jirov- 
inee.  "I'lie  balance  of  the  oiitpu’  eif 
coal.  25.''..iil  ton--,  wa*  al>*orhed 
larteiv  bv  industrial  aii'l  govern 
ni‘-m  building*,  ami  iii,*tii'iiionai 
plants,  home  of  ''le  on'iiii'  wa* 
marketed  in  rior'hwe*te.i-n  .Maine, 
and  a  uiiantity  was  shipped  to  (pie. 
tier  under  enliven*  ion.  The  Imlli 
xvas,  however.  ulihz**!  in  N*  w 
Mrunr-wick. 

(til  niifl  Natural  (.as 

Tlie  deveinptneiit  of  oil  atl'l 


lribu'i*'li.  The  I.ake  Genrge*  pro))- 

*  rty  i'  locateil  on  a  highway  fo'ir 
miles  from  the  .\'.  ft.  and  twelve 
mile*  front  the  C.  U.  Ft. 

I'erro-Manganese.  —  The  depart¬ 
ment  siii|iped  about  two  tons  of  iron 
ore  from  a  12-foof  bed  at  Jackson¬ 
ville.  ('arleton  Co-inty,  to  the  ore 
dr**.-*ing  lalioratories  at  Dttawa  foi 

*  .xi*ertmental  p'lrpose,-.  Urivate 
claim.,  v.hicli  fnrm‘-rl,v  covered  ili* 
propertv  hav*'  expiied  and  the  gov  i 

*  trment  has  witlidrawn  the  ar*';i  ' 

from  prosp'C'ing  pending  ih*.*  r<- ■ 
.-'tits  of  e  vp*'i  im*  nta I  woi  k.  ' 

Mang:ine.-;e.  The  mangane-e 

deposit,*  e.f  N'l  w  l:r'i "swick  liiiil'  ';p 
a  geioil  reputation  ,',1  to  x*'  .vear, 
ago,  w'len  roimiei.  faid*-  <i’ia  nt  jt  ie- 
of  I'igh  grad*-  or*  r**  mim'd  ami 
..hippfil.  1 11  more  reci'nt  ’imi'.ssotMe 
of  il.es..  d*  po.dt*  lm\-*'  tieen  d'- 
•.  elrip*  *!  oil  :i  -mall  -ca!o.  During 
Ihe  Jiast  year  there  liave  tieeu 
numero’i  ;  r*-i|';<-si*  feir  in rormatioii 
and  mining  no  n  of  i.oie  liave  made 
P*r*orial  it*'.,  'ig.ition*.  and  litera- 
tur*'  on  obi  ilepi.  .i :  lias  lieen  care-] 


na'iiral  ga*  in  .\ew  I!f'in,*wick,  it  fully  ‘cannetl.  .-'‘veral  conipanie. 
may  lie  said,  rank:-  eeomi  lo  O'lr  lia\e  In  en  orgaiii.n  l  ami  nuim'i'ou 
eorJ  mining  ineln.-trv  in  import-  I’laiiii.-  s'aked  rm  'in-  fiv*'  depnsi',*, 
anco.  I'or  ,-*i:ing  in  nioiiop  itii*  wliich  apimar  to  t**-  most  eneourag- 
develeipmi  pt  tin*  j'rovim  *  owe.-  ing.  Tii*'  tiiangan*'**  d.  posit*  oi 
mueh  to  tile  initiative,  niojijn"  zeal,  ilie  p:-eivince  ar*-  'if  two  disttnci 
ami  foif'-ighl  of  tlie  la'*  Ma'th*  w  'xpe**;  luiril  ores  which  liave  to  lie 
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producing  edi  and  gas  well-  are  all  gane* 


I  in'I-e  is  little  de 


leira'ed  in  tile  county  of  Mhert  <in 
the.  eastern  cfia.*'.  a  eoiin'.v  conei-rn 
ing  wliicii  an  i  tiiimni  I’riiisli  g*'olo- 
gf.t  once  <  x'pr*  :  ‘-d  !i  *  titan  .'i 

cetifury  ng'i  that  conceal*  d  h*'- 
lieath  its  rugg'd  .stirfaee.  there  e\- 
i.-trd  ";h*  va.ilili  of  tlii  Imlii'S." 


uind  at  t'l*'  pr*',*i'iit  time, 
t  'a  rrionaceeiiis  .--lia  Im 


((■ontiniied  freim  Page  13) 
few  t'lie-s,  N'oi  wit  h,*ta  ml  in  g  Ilie  iii,ac 


.'  ars  ago  tin*  late  \V.  Mon'  liviiv  in  pro  .peettng  circleti,  irtan.v 
.oimix  r*  pelted  ill*'  pre.-ence  of  oil  |  i]  iscoverie.s  were  made*  in  On- 

cetitul'V  ng'i  that  coticeahd  I**'-  -iial*'  "ll  t),..  shfire  ll.7.‘i  miles  we  t  .  .  ,  ,  .  .  ,  , 

nea.h  its  rugg.d  .surface,  there  ex-  of,:„  town  of  ruilhotisie.  The  I, cl  ’ "  no  ‘tnee  the  begin  n ,  n  g  of  I  he  wa  r 
i.-trd  "th*  V  .  ,i1ili  of  tlii  Indie*.  '  i-  ai*oit  two  feet  thick,  strik*  ,*  e,i  a  and  some  ixploration  1.*  Iteing’  car- 
Sinre  llui  tlie  oil  and  ga*  prei  tmd  w<'U  .am!  is  overlain  Itv  ;i  ita.sic  ried  out  by  scetuiing  parlit's  in  file' 
cl'ice'i  Doe,  .Mill  ft  ''fiuniy  we  ll,*  li;i*  of  voicanje  r'lck.  'Tiie*  cfilor  lang**,-  m  wer  iiro.*p‘ ct i iig  gi'ouiid.-  in 
pai'i  ill  rovaliji  to  ili.'  ptrtvincial  from  iirown  tei  tltiny  Id.aek.  'I'iie  .\ori it we.-t *'rn  (inlarlo.  Tlie*  fact 
goveinniepi  tlie  sum  of  .?lS3.21(i.  .  reie'k  iia.e  a  woeielv  te*xture,  igniie**  Dial  accurate*  and  i n forma i ive  re 
'I  t’e  total  ex pemlit  u res  on  eleveietp.  ,  fre.e.ly  witli  the*  riaim*  of  a  matclt,  ports  al  l'  .*lill  be  ing  publislieil  ity 
iiie  itf  work  ami  eiperaiion*  elttring  .'iiil  em  liurning  giv*  *  off  tir*  snu'll  the  onlariii  Depaitment  of  .Mine* 


I'lai  perioe]  wa,*  1  .5  1  .*1 11. 7 X.  ami  of  :*ulpliur. 


on  tlie  gi-ologv  of  iioieniial  prn.*- 


'i  e  value  eif  ';..'i72  '1 1  •!  gall'jn,*  of  Allieriite.  .Y  ills-covery  eif  alber-  pectiiig  nroumts  has  been  etne*  of 

n:i"iral  gas.  ami  ernde  oil  laki'ii  lite  wa*  maele.  at  I'ritcy,  Kings  .  Die  leading  factors  responsiltle  for 

from  the;  jiropeiiy  is  given  as  County.  The  fir.-t  mate  lial  was  mi.*-  ,  matty  of  tlie  re'ceiit  gejlil  [ind.s  in  tlie 

5 1;  F, , g  1  ). .  Tlie  l).e  .1  vi'ar  sinc.-i*  1127  takeui  for  coal  ami  a  muelily  sami*lo  province. 

xvas  liDi.  wlien  Die  crude  idl  ix-  was  a  na  lyzi>il  lev  tlie  Milton  Hersey  plight  of  the  prospeefor  and 

tracte.ij  !o*al!ed  Xkl,8.">3  gallons  and  Company  of  .Monlri'al  for  Fiiirton  (Pf.  so-called  mining  develetper  lias 

with  Die  tiatuial  ga:*  oiit)iiii  ade|ed  Wi*4-ly  of  riiipmaii,  who  lias  kindly  t„,oii  ignore*fl  |,y  tlie  provincial 

made  a  total  value  of  .f  1  .a(|.  1 1 S,3 1  furnished  a  co[i,v  of  the  analysi.**  as  gove*in ment .  Some  legislation  was 

The  expemtiiure.  for  1141  wa*  given  follows:  .Moistiir*'.  2.55  p.e. ;  dry  p;,s.*ei|  in  .Ypril  witli  Die  view  of' 

as  $  1  05,4  37  71.  Tin*  oil  is  now  tiasis,  volatile  comtdned  mailer,  improving  the  lot  of  the  real  iiiak- ! 
Iitiniped  direct  tei  a  toiiping  )ilanl  45.1  i>.e.;  fixed  rtirlton,  41.80  p.e*.;  ,,pj,  mines.  In  Die  ease  of  tlie! 

having  a  eapaeiiv  of  30u  liarrels  pet  asli,  :!.2  p.e.;  1  sulphur,  0,.'.  p.e.;  Ontario  Department  of  .Mines.  | 

day.  where  it  is  triatci  for  till*  pro-  H.T.I'.,  1.'..540,  amendments  to  tlie  Mining  .Yet* 

iluction  of  ga.-o!iiii  .  liglii  furnace  I'eai.  Tlie  iirodurtion  of  peat  iiaivrd  Die*  cost  of  miners’  licen.*e**  : 

ami  fuel  oil.  litter  fretm  tiie  bogs  at  .st.  .*tepiii.'n,  to  ceunjianie’s  etwiiing  iinpaiente'fi  i 

During  the  year  llt'i  iliere  was  fetrmerly  oprrate*ii  liy  tlie*  Uit**  Dov-  niining  e'laims  in  tlie  province.  'Tliis  j 
<|iiarrieel  near  Hillsborough.  .\ltie*rl  ertirtr  ’Todil.  was  started  last  sum-  rediiclinii  in  fi'es  for  miner'*] 
County,  57,000  tons  of  g>)i.*iim.  of  me*r.  .Y  pproxi  ma  ti*ly  2.OO0  feel  of  lieenses  was  tlie  secemd  elrastic; 

wliich  35.000  tons  were,  manufac-  trenche.-  were  e-ut  to  widtiis  of  rigltt  move  jn  tliat  elire*ction  to  l>e*  iriaiii  ! 

lured  at  tlie  plant  of  the  Canadian  to  ten  fii*t  ami  fo  lieptlis  of  two  py  the  department  in  iho  pasi  fi'w  j 

Gypsum  Company  at  Hillslietrough.  feet.  .Ytiout  11  c.-irlotiiis  eif  peat  years.  In  a  fiirtlier  aDenipl  to  i*n.| 
and  the*  lialance  .*hiiipeil  to  .\ew  sods  were  cut.  of  wliicli  four  were  courage  prospecting  in  Ontario,  Die  i 
Y^ork.  Kmidoyce.s  at  Die  fdant  stiip|,eil  to  .N'(*w  Y'ork  and  firie'en  .Minister  of  .Mines,  I lonoii ra lili' I 

niimtier  tiiirl.v-five  and  se\  enty-fiv**  tetmiin  on  the  bog  and  spread  over  i-olierr  laiiirier,  also  iiromised  iPat 
ate  employed  at  unde*rgrounil  work,  ilii'  iieiglilirtring  field,  fhirefiil  con-  many  Dienisaniis  of  acres  of  gooel 
Due  lo  war  conditions  Dm  com-  sideraiion  is  t)e*ing  given  ity  the  de-  prosiii’ct ing  land,  on  whicli  paienls 
pany's  r.xporl  imsiness  witli  Great  paiDtient  to  iiossildlil ie*s  of  large  )„,pn  lielel.  Inii  in  Die*  case*  of 

llritain.  Australia  ami  New  Zt  alaml.  peat  hogs  at  Sliiiudgan.  Gloucester  „.|iich  Die  owni*rs  liad  not  eomplieil  | 
lias  been  materially  inlerfereel  with.  County.  Most  of  emr  large  peal  witli  Die  ri'i|uiri'menls  of  Du*  Mining 
Imt  Diere  has  In'en  a  strong  'b  -  hog,*  liave  lie**n  lesi.fi  .and  mappcil  •I'av  .\rl,  woiilel  lie*  thrown  ope.n  fetr  ! 
niand  witliin  Dll'  jiroviiice  for  struc  liv  officials  "f  H'l'  Department  of  staking.  nio.*t  lik.dy  in  Die  meiiiDt  I 
mral  materials.  Tlie  I'ompany  has  Mims  ami  ID  -oii  rces  a '  '  >t  i  a  wa ,  a  ml  ,,f  May.  Many  of  ip,*  claim:--,  in  | 
introduced  a  new  preniiict  eluring  eetpie.s  ilisi  rilmte'il  to  Dio*  i  eking  uurriion  at*  iiiiaieel  in  ilte  vii'iniiv 
the  year  In  the'  sliapi'  etf  a  wall  intormation,  I  of  |iroeIui'ing  camic.  j 

iioard  wliii'h  in  a'ldition  to  Itavtng  (leological  work  wat;  e*airicrl  on  i  .  ' 

fireproof  an'l  non  warping  '|ualitle-  in  New  |{run.*wii-k  la:  t  .'i:i:.oii  un-  Scimllles  I  \nirnf|c*,|  , 

possesses  .a  spe'cial  e  dne  formation,  eler  tlie  Y'oiiDi  Training  plan,  ami  Th-*  act  to  amemi  tlm  .'ecuritie*! 
With  Ibis  tioard  it  i:*  e-l.aimrd  that  Ity  (.artievs  operaiing  iinde'f  tlie  aus  Art,  whicli  wa  also  passed  at  tlic 
a  finislied  wall  can  Im  produced  pices  of  tlie  Geologie-al  Survey  of  recenDy  pforoguri]  ri's.-ion  eif  Ihi' 
witli  no  visilib'  .jetinis,  Canada  Investigation*  were*  car  (tniai  iii  l.i  gisia l it i  *  ,  wa.*  the'  source 

The  government  emplovs  a  pro-  t  ied  on  in  eleven  of  tlie  fiftei  ii  of  miicli  di  tiati*  in  ilii*  l.<'gi.*la i  u re*  | 
vlncial  geologist  in  the  person  of  (•ouniie;4.  ,  and  of  tomnient  among  iho.sr  [ 


Ilf  |iriielui-ing  cam|c'. 

Sciiirllles  \il  \nirnf|c*,| 

The*  act  to  amenii  tlm  ,  ecuritie* 


I  groups  most  interested  in  it.s  im- 
idicaDons.  The  amendment  was 
I  not  rxiiected  lo  offer  niucli  in  Die 
way  of  relief  to  the  (irospec.tors  ami 
small  mining  companies,  imt  it  diil 
I'oni-iitute  a  revoliitionar.v  move  on 
Ihn  part  of  Die  Seciiritie;.*  Comniis- 
'  ion  in  Dial  it  opens  Du*  iloor  to  a))- 
i  peals  from  its  decisions.  The 
!  aini'mlnient  calls  for  Die  creation  of 
a  "rioard  of  Review  to  lie  made  up 
of  two  emim  iit  .jiirisls  and  Die  De(). 
'Ity  .Minister  of  Mines.  .Some  tnem- 
hers  of  Die  niining  fraternity  view 
Dll*  future,  witli  respeet  lo  tlie  oper¬ 
ation  of  tlie  Securii ie.s  Commi.ssion, 
witli  some*  degree  of  oiitimism  a.s 
iliey  point  out  that  sticli  a  Itoard 
cr.ulel  well  recommend  ncce|ital)le 
remedial  measures  after  its  nirm- 
lieis  liaii  t)e*cotiie*  familiar  witli  all 
angles  of  the  controversy  existing 
Imtween  mining  interest.s  ami  Die 
.Seruril ies  (.'ommission.  i 

.Mining  of  several  non-metallic 
niini'rals,  including  feldspar,  m'plie- 
lini-sye'iiite*.  gypsum.  i|uarizite  «iid 
I  eliaiomaceeius  e*arlli  was  l•.xpl'Ct(*d  lo 
ri'Ci*ive  some  encouragement  liy  Die 
anie*nilmi,*nl  to  Ilie  Mining  'Tax  .Yet 
ileclaring  lo(*aDi)ns  from  wliicli  Diese* 
iiiineriils  tire*  taken  not  to  Iti'  mint's 
for  Die  piii'(iose*s  of  tin*  Mining  'Tax 
Yet.  .Ynoilti'r  amendmi'nl  of  thi:-. 
act  exempi  donalinns  to  war  cliari- 
D'  *  liy  niining  companii'.-  from  ta\- 
a  1  bin  unde  r  l  lie*  act . 

It  can  Dii'iT'foie  lie  seen  that  all 
legi.xialion  affecting  niining  w.is 
.'limed  at.  Die  easing  of  tlie  ri'siric- 
D\e  powers  of  all  laws  affecting  Die 
imliistry.  It  is  a  lietilDiy  sign. 

Bigger  Output  in 

Quebec  for  Needs  of  War 

((  lint  in  lied  from  Cage  I3| 
rr  -I  1  ■  1  ).:i  I  I  Pf.  <.mi'|i*'l'  I  i  11  'Og  \  ■  I 

df'iu* .<  rat  11-  111  ii.s  |irini  iplr.:. :  it  f.-jv 
I..  I  i .  .1  '  III)  i\  mua  I  V,  *1 11  III  1 1 1 

inc.an  ■viD  riui  probil'il  irig  p-irticip.a 
tion  Ilf  w  ell -I  I  na  nreil  corporal  lop.s  /\r- 
i<  e  te  *'.  enai'ted.  It  take-,  into  eon 
lideraii'in  tpe  "ehanie  elcnirnl"  at 
tal  lied  lo  the  Mining  liidn.*ir\.  'Ihal  I 
pro:. peeling  for  ores  and  mineials  is 
a  liiglily  s|ieculative  enterprise  must  j 
alw.njs  be  remembered  hj  every  one! 


STEEP  ROCK 


This  company  has  outlined  l-vvo  hematite  deposits  of  unusual 
size  and  has  secured  preliminary  indications  of  other  important 
deposits  on  its  property.  Nearly  three  hundred  diamond  drill 
holes  have  been  bored  and  considerabir  olher  advance  work  lias 
been  accomplished. 

Large  scale  plans  for  the  opening  up  of  the  high  grade  iron  ore- 
bodies  are  in  preparation  along  lines  intended  to  ensure  large 
tonnage  praduction  at  low  cost. 

Located  at  the  Head  of  the  Lakes,  readily  accessible  to  the  great 
industrial  areas  of  Canada  and  the  United  States,  these  iron 
deposits  constitute: 

1 —  A  keen-edged,  weapon  in  the.  Empire's  War  Effort. 

2 —  An  instrument  which  must  expand  our  iron  and  steel 
industries  and  our  hydro  power  development. 

3 —  An  implement  which  will  inevitably  rultiwate  growing 
industrial  prosperity  in  this  nominion,  when  we  shall 
have  won  the  peace. 

4 —  A  promise  that  when  Canada’.s  soldiers,  sailors  and  air¬ 
men  return  from  active  service,  a  broad  and  growing 
development,  based  upon  iron  deposits  akin  to  those 
which  made  the  United  Stgtes  a  great  industrial  nation, 
will  provide  widespread  opportunities  for  their  absorp¬ 
tion  into  civil  life. 

OFFICERS  and  DIRECTORS 

rre.‘4ident.— JOSEPH  ERRINGTON  Vit-ft-Pro.tidcnl -  JULIAN  G.  CHOSS 

Director- -DONALD  M.  HOGARTH  Director-  CH A RLI5S  D.  KAEDING 
Director -  RUSSELL  D.  BRADSHAW 
Secretary-Trea."mrer— -G.  O.  BLACKSTOOK 
Constiltinf-  Engineer— ELDON  L.  BROWN 
Mine  Superintendent — M.  S.  KOTHERINGHAM 

STEEP  ROCK  IRON  MINESi 


LIMITED 


Head  Office 

2.5  KING  ST.  W.,  TORONTO.  ON  I  . 


Mine  Office 

ATIKOKAN,  ONTARIO 
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3300  h.p.  Iiydro-clectrir  dcvclop- 
nipnt  at  Wellington  l^ke  about  23 
miles  from  Goldfields,  and  4400  h.p, 
Prosperous  Lake  17  miles  from 


Metals,  Oil  and  Hydro-Power 
Abound  in  N.W.  Territories 

Growing  Number  of  Mines  Operate  in  High  Grade  Gold 
Ores — Oil  Sands  Provide  Potential  Fuel  Supply 
For  Great  Expansion 

By  L.  K.  1)KII.M.4I0M> 

DUIvING  tlic  past  two  years 
mining  in  the  Canadian 
Northwest  has  made  a  rather 
remarkable  showing.  The  area 
is  much  furthei’  north  than 
other  mining  fields  in  Canada, 
with  the  exception  of  the  Yu¬ 
kon,  and  this  lias  cau.sed  prob¬ 
lems  demanding  rc.sourccfuI- 
ness  and  shrewd  foresight  on 
the  part  of  those  in  charge  of 
operations.  The  transportation 
lias  to  be  arranged  during  the 
open  water  season  and  the  ne¬ 
cessary  supplies  anticipated  to  I 
avoid  any  delay  in  construction 
or  operation.  But  in  spite  of 
.  these  handicaps,  the  field  has 
made  steady  progress  and  in¬ 
vestigations  indicate  a  strong 
hcalth.y  condition  with  excel¬ 
lent  recovei-y  uiion  the  ore 
treated. 

at,  Ypllowknife 


ablp  impartanop  \vhi<  Ii  may  Itr  ip-' flip  minps  iindpr  rlpypltipnirni  over  a 
Uilirod  in  aoiiip  of  I'iip  iiiplalliirKical  c'<)inp;ir!i.livply  wirip  arra  air  all 


\  ellowknife.  Numerous  oiher  pou  pi 
.Slips  are  available  in  the  Yellow- 
knifn  diifiripr.  At  the  south  end  of 
I  bp  mining  field  va.st  deposit, s  of  tar 
sands  exist  and  their  sep^iration  and 
distillation  would  provide  ample  oil 
supplies  for  any  development  which 
may  occur. 

Another  jirnduetion  of  consider- 


propp.stses  to  bp  dc\ eloped  is  a  lied 
of  I’On  feet  of  sail  wliieli  underlies 
Walerways  and  .Me. Mur  ray.  .\  plant 
was  installed  and  is  now  being  op-: 
eratp/i  by  the  Industrial  .Minetiils ' 
Limited  capable  of  producing  about 
70  tons  of  salt  per  day.  At  iiresent 
thi.s  salt  is  being  shiitped  to  the. 
packers,  dairies  and  similar  Indus- 1 
trips  operating  in  Centtal  .Mberta.  i 
Among  the  undertakings  still  iin-i 
der  investigation  are  several  prop- 
ertips  at  Wray  Lttke.  13.'i  miles' 
north  of  Yellowknife,  and  Itpspera- 
tion  Ivike  about  60  milp,s  east  of  | 
Yellowknife  where  small  mill  devel¬ 
opments  are  being  installed  for  the 
testing  of  these  properties.  'I'he  re¬ 
sults  at  Desperation  igike  have  been 
sufficiently  promising  to  induee  one 
of  the  bigger  rompanies  to  mtike  a  ; 
.substantial  offer  for  purehase 


showing  good  rcssults  and  giving  eon- 
fidence  to  those  intpresici  in  the 
field, 

.Ml  HOI, SON  IN A(  1  ivr, 

'file  annual  report  lOl'i  nf  the 
Nie.holson  Mines.  Ltd.,  reveals  that 
the  original  property  of  the  eom- 
pa.ny  on  the  north  shore  of  Lake 
Athahaska  has  been  thoroughly 
prospecited  and  examined  and  that 
further  expenditures  are  not 
ranted  at  the  present  time. 


Machines  for  the  Mines 


By  ROBERT  F.  LEGGETT, 

"The  B»»vyr",  Ptibli«hrd  by  Th*  HuH«nn'»  R»y  Company. 


M.\NY  people  know  that  water 
transportation  has  alway.s  been 
an  important  part  of  the  activities 
nf  the  Hudson's  Day  Company; 
but  few,  probably,  realize  that  to¬ 
day  the  Company,  in  the  ordinary 
war-  rourse  of  its  operations  in  Canada. 
Later  includes  the  handling  of  heavy  ma¬ 
chinery.  f’ielures  of  the  S.S. 
eopie,  the  .S.S.  Distributor 


a  geophysical  examination  may  be  ehinery.  f’ielures  of  the  S.S.  Nas- 
undertakken  to  reveal  ni'ekel  ore  eopie,  the  S.S.  Distributor  and 
pos.sihilities  of  property  .Another  other  famous  vessels  of  the  H.D.C. 


property  at  ea.'.t  end  of  L.ake  Atha- 
haska  was  taken  tinder  option  and 
drilled  without  revealing  eommer- 
eial  pos.sihilitles  to  depth  of  rie.h 


The  remoteness  of  this  Northwes-  surface  show  ing,  fompany  has  sub- 
tern  portion  of  Canada  has  possibly  ’ -stantial  interest  in  .Mereur,'  Gold 
induced  a  greater  rare  in  invesliga- .  Mine.?  and  also  e.laims 
tions  btit  it  is  finite  remarkable  that  '  this  )>r»>perty. 


serviee.  loaded  with  their  ustial 
package  freight,  hare  become  fa¬ 
miliar  to  those  interested  in  Com¬ 
pany  affairs,  but  the  accompany¬ 
ing  photographs  strike  a  different 
note.  They  show  some  of  the  heavy 
ad.ioining  freight  which  has  had  to  be  handled 
hv  the  Mackenzie  River  Transport 


during  the  recent  operating  season 
--freight  which  is  typical  of  that 
which  the  Transport  has  been 
handling  in  increasing  riuantities 
during  the  last  few  years. 

The  gradual  opening  up  of  parts 
of  the  Mackenzie  River  basin,  a.s 
mining  operations  have  become  j 
well  <  ,-i a blished ,  is  a  tale  llial  need  ! 
not  now  he  retold.  'Phe  dramatic  | 
aid  whieli  aerial  transtiort  has  given  j 
to  the  initial  stages  of  mining  | 
work,  as  by  the  transport  to  isti- 
laird  locations  of  diamond  drilling 
eriuil'inent  for  underground  ex  i 
idoraiory  work,  has  been  well  pub 
lieisrd.  Put  heavy  machinery  and  i 
hulkv  stipplies  essential  for  thej 
e.siahlishment  of  full-scale  mining  i 


Canada's  Producing  Metal  Mines 


ONTARIO 


GroN  Production 
1940  1939 

S  $ 


Net  Profit 
1940 


1939 

$ 


Sharrji 

Outstanding 


Earned  per  sharf 


Aunor . Porcupine  Area  . 


1*ho  two  mines 
wliirh  voro  first  dovrlopod.  known 
ns  rlip  i  nn  and  Noirus,  have  won 
rhp  piiviablo  distinction  of  treatinu 
"ITS  rate.!  as  I  ho  socond  and  third 
i)ichcst  oro  values  In  ('anada:  and 
froldfiplds.  miles  further  south, 

fhn  la.rposf.  low-grado  property  in 
f'a.nada  with  an  oro  body  about  100 
foot  in  widtli.  Tho  two  Yollowknifo 
r^nipTnios  in  1040  shipporj  bullion 
to  Tho  valup  of  $2,121,000  to  tho  t'an- 
ntiian  ^tint.  Tho  rooont  annrnmoo- 
nront  by  S.  O.  niaylnck.  prosidont 
of  iho  Constdidalod  Minine:  S:  Smolr- 
inc  r’f>mpany  of  Canada  lyimitod. 
That  tlip  rapacity  of  tho  “t  on’'  mill 
will  liP  incrcasod  to  3r)0  tons  a  day 
from  its  prosont  rato  of  125  tons  a 
(lay,  indicatos  bus  ronfidenro  in  the 
field.  Tho  adjoining  property.  The 
Necus  IVTinos  Idmitod,  who  have  pro¬ 
duced  $1,520,267.10  in  twenty-six 
months  with  a  small  50  ton  mill,  are 
niakinc:  improvements  and  their  ea- 
paritv  will  likely  be  stopped  up.  The 
f'roidfields  property  treatinp:  about 
1200  tons  per  day  yielded  $771,000  in 
I'ullion  in  1040. 

l^urinc  the  recent  months  the 
Slave  Lake  Gold  Mines  I/imited  in- 
»'^t;)llpd  a  50  ton  plant 
timesten  ronrentrates  and  recover 
cold 


Jan.  1940 


6ankfirlrl  . 

Brrcnii  Rivrr  . 

Bidgofnl  Kirkland . 

Broulan  Porcupine . 

Buffalo  Ankcrilz  . 

Gold 

Gold 

Gold 

Gold 

Gold 

May  1937  Not  estimated 
Sept  1939  110.000 

July  1934  Not  estimated 
Nftv.  1939  514.800 

1926  F22.135 

100 

225 

1.50 

375 

1.200 

Shft.SSTc 

l.4nn,<tis 

404. .S4« 

I. 190.484 

J. .V08..S56 

.595.647c 

298,338 

483.520 

105.820 

2.625,952 

.36'. 264 

1  20.297(1 

.517.07.5 

142.456 

79.845 

09.100 

37.29  2(1 
36,936 
557.526 

2.S64.004 

7  non  .000 

3. ’Oh.:  15 
,604.005 
:ni.fi;o 

184 

.  102 

,203 

.031 

.05 

015 
.  04 

06 

31 

1 

Central  Patricia . 

Gold 

Mav  1934 

437.979 

400 

1.888.633 

1.765,587 

650.090 

600.186 

2. 500 .000 

.264 

.  24 

.  23 

.mI 

Cheatrrville . 

Gold 

lune  1939 

851.198 

700 

1,2.16. V46 

448.462 

320,081 

76.037 

1, '3.5. .559 

1H5 

043 

05 

Cline  Lake  . 

Gold 

July  19.'’8  Not  estimated 

225 

594,507 

812.926 

221.170 

1 .605.005 

Cochenour  Willanii . 

Gold 

Dec.  1939  Not  estimated 

175 

8.51,147 

42.033 

8.874 

4,0hl.h.55 

.03 

Coniaurum . 

Gold 

July  IbltB 

113. .500 

.500 

1,870,570 

1,7.33,107 

301,408 

4.53.721 

2.;  66. '43 

141 

164 

.  18 

Ih 

Delnite  . 

. Porcupine  Area . 

Gold 

June  1937 

450 

818.313 

174.799f 

2.0‘R.:67 

.O.SSf 

06 

De  Santis . 

Gold 

Mav  1939  Not  estimated 

160 

417.801 

172.890 

244.360 

2.908.16.1 

Dome . 

Gold 

Mar.  1912 

2.600.000 

1.650 

7.933.780 

7.462.379 

4,006.738 

3.842.289 

2.000.000 

2  no 

1  02 

2  00 

2.  )( 

Falconbridge . 

.  Sudbury  Area  . . 

Copper.  Nickel  1930 

7.502  000* 

1,500 

4,672.248 

8,235.016 

277.903 

2.009.404 

.3..1.r.50  7 

083 

602 

075 

-31 

Favmar . 

. Porcupine  Area  . 

Gold 

Mar.  1040 

05.435 

200 

409.195 

3,000.000 

Gold  Eagle . 

. Red  Lake  Area  . 

Gold 

Nov.  1937  Not  estimated 

ns 

2R9.643p 

420.722m 

14.466dfcp  25.792 

2.6.18.339 

i 

Golden  Gate . 

. Kirkland  Lake . 

Gold 

May  1938  Not  estimated 

70 

255.804 

266.811 

12,380(1 

3..'ino,noo 

1 

Hallnor . 

Gold 

June  1938 

578,118 

.385 

2.649.275 

2,600.181 

1.485.198 

1.638.704 

2.000.000 

.  742 

819 

.60 

.60 

Hard  Rock . 

Gold 

Ian.  19.38 

330 

1,197.8I3C 

905.115* 

233.818Z 

2.900.0 '4 

n-8r. 

.  10 

.04 

Hasaga . 

Gold 

1938  Not  estimated 

350 

641.019 

457.724 

2.87  5.006 

1 

Hollinger  . . . 

Gold 

June  1912 

7.470.643 

5.000 

16,844.03.5 

15,484.394 

5,771.090 

5.682.429 

4.9^0  000 

1  17 

116 

1  10 

1  10  : 

Hollinger-Ross . 

Golfl 

Dec.  1935 

794.743 

300 

838.068 

517,047 

117.491 

201.475 

1 

' 

Howev  . 

Gold 

Apr.  1930  Not  estimated 

1,500 

959,709 

1.127,756 

324.069 

222,600 

S.ooo.oon 

.065 

oil 

05 

05  ! 

Hoyle  . 

Gold 

Jan.  1941 

1.300.000 

500 

.5.000.1(00 

International  Nickel . 

. Sudbury  District . 

Nickel,  Copper  1887  Not  estimated 

20.000 

143.702.956 

126.505.692 

35.544.772 

36.847.466 

14.584.02.T 

2  30 

2 . 30 

2  no 

2  on 

Jason  Mines . 

. Patricia  District . 

Gold 

June  1940 

143.150 

150 

396.770 

135,474 

2.989.005 

04  5 

Kerr  Addison . 

. Larder  Lake  Area  . 

Gold 

May  10.38 

5,140,491 

1.800 

1.984.8.58 

1,519.173 

.596.108 

4.730.301 

.0.14 

125 

.15 

Kirkland  Lake . 

Gold 

1019 

266.878 

400 

2,051.789 

1.731,243 

702.472 

780.241 

5,326.699 

132 

146 

.  12 

in  , 

Lake  Shore . 

Gold 

Mar.  1918  Not  estimated 

1,700 

12.281.332a 

14,608,715a 

5.534.927a 

7.070.767a 

2.000.000 

2.76 

3.54 

2  no 

•VTS  1 

Leitch  Gold . 

Gold 

Jan.  1937 

95.209 

85 

874.005 

784,69.3 

263.687 

284  4  2.3 

•2.8.50.005 

.092 

10 

08 

-Oh  ‘ 

Little  Long  Lac . 

Gold 

Nov.  1934 

40.3.878* 

310 

1.758.980 

1.699.078 

569.420 

1.841.000 

31 

30 

30 

Macansa .  Kirklarid  Lake  Area  .  . 

Macleod . Little  Long  Lac  Area  . 

t O  produce  Madsen  Red  Lake .  Red  Lake  Area  .  .  .  .  . 

Magnet  Consol . Little  Long  Lac  Area. 

Matarhewen  Consol . Matachewan  Area .  . . . 

McIntyre . Porcupine  Area . 


values.  Recent  niinins:  work 

bns  exposed  new  ore  shoots  and  Sto- j  McKenzie  . .  . .  Red  Lake  Area 

McMarmac . Red  Lake  Area.  .  .  . 

Moneta . Porcupine  Area  .  .  .  . 

Mortis  Kirkland .  Kirkland  Lake  Area 


pine  is  beinc  ndvanred  steadily.  The 
vein  width  bis  been  much  prea-ter 
tlinn  at  first  expected  and  the  prade 
"f  ")T  boldinp  up  very  well. 


Three  Mills  Rplntr  Shipped 


Naybob . Porcupine  Area.  . 

New  Golden  Rose . Temagami  Area . 

Northern  Empire . Beardmore  Area 


Gold 

Gold 

Gold 

Gold 

Gold 

Gold 

Gold 

Geld 

Gold 

Gold 

Gold 

Gold 

Gold 


Oct.  1933 
Apr.  193« 

Aug.  1938 
July  1939 
Nov.  1934 
1912 

Mar.  1935  Not  estimated 
Nov.  1940  Not  estimated 
Jan  19.38  13.5.229* 

Nov.  1936  Not  estimated 


453,900 

797,000x 

354.380X 

100.000 

1,649,840 


400 

675 

400 

160 

SOO 

2.450 

220 

75 


2,680.187 

2.039.430b 

l,12.S.00Oe 

1.105.148 

828.65.S 

9.470,783 

1,012,551 

67,517 

l.i:9.129f 

164.3.12 


2.317.98.5 

1.429.926b 

953.055 

457.247 

867.058 

0.280.648f 

1.111,898 

l,100.306f 


1.08.5.52  7 
4  78.993b 


426.057 

64.8.15 


309.882 

502..5nf 


1.0.18.067 

291.633b 

313.483 

176.856 

154.030 

3.7l9,257f 

521.089 

519.433f 


2.678.068 

2.832.400 

3.479,528 

3.000.000 

3.430.000 

798.000 

2.O35.00O 

2.0.SO.OOO 

2.543.860 

2.942.717 


Oit  the  property  of  the  Thompson 
Gundinark  (bdd  ^^ines  Limited  a  mill 


w.is  transported  by  tractor  for  over 
5ft  miles  this  winter  and  is  now  rca- 
c]y  fi»r  installation  at  Thompson 
I/tkc.  This  mil!  has  a  rated  rapacity 
of  1.50  toiiis  per  day  and  will  be 
erected  this  summer. 

tiiant  Yellowknife  OoM 
Limited  recently  purcha.sed  a  25  ton 
c.\anide  mill  which  is  heiim  shipped) 
in  for  installation  and  small  mills 
will  also  be  purchased  for  two  prn- 
p^'rties  »sriutbcast.  of  Yellowknife 
where  the  srade  of  ore  is  excep¬ 
tionally  hicb  and  wliere  the  owners 
xvill  be  able  to  make  a  profitable 
yield  with  small  tonna;:es.  | 

nie  Ptaimican  Mine,  seven  miles 
from  5’ellrovknife,  owned  by  the 
f 'f»nso1idaied  Mininc  and  Smeltins: 
f  ompany.  are  ronsiderinc:  mill  in- 
.‘stallation.  Refnre  undertaking:  this^ 

.3  complete  re-snmplinp  of  the  minej 
lia/^  been  undertaken  and  a  careful 
in3  estimation  made  on  the  lower  le¬ 
vels  In  determine  value  conditions. 

Perhaps  one  of  the  mo.st  intrimuinm 
discnverie.s  iTcently  made  is  tlie 
findinc  of  s(diee!ite.  the  ore  of  funs- 
;.ton.  over  unite  an  extensive  area. 

It  too  early  to  make  any  predir- 
fjr*n.«;  upon  its  eeonomif'  importance. 

If  large  hfidies  of  schcelite  arc  lo¬ 
cated  'it  may  make  it  iiossihle  for 
this  ierritf>ry  piaxluee  an  ore  of 
vital  strate.gic  impftrtance  for  ('an- 
a<la. 

The  Kldorado  Gold  Mines  Tilniited 
in  Piiti  .shut  flftwn  their  mine  opera¬ 
tions  temporarily  on  account  f>r  sur¬ 
plus  coufTnlralcs  at  tlicir  refinery. !  Noranda 
'['bus  propf'ity  on  Great  l^car  Lake 


Pamour . Porcupine  Area . 

Paymaiter . Porcupine  Area  . 

Pickle  Crow  . Patricia  Area  .  . 

Pretton  East  Dome . Porcupine  Area  . 


Sachigo  River . Northweatern  Ontario. 

Sand  River .  Beardinrre  Area  .  .  . 

St .  Anthony . Thunder  Bay . 

Mines  Lake  Beach . Rainy  Rive 


Sturgeon  River .  ...  Sturgeon  River 

Sylvanite . Kirklanrl  Lake  Area 


Tcrk  Hughra . Kirkland  Lake  Area 

Toburn . Kirkland  Lake  Area 

Tombill .  Little  Long  Lae  .  . 

Tyranite . . Matachewan  Area 


Uchi  .  Patricia  Area  . 

Upper  Canada .  Kirkland  Lake  Area  ,  .  . 

Upper  Seine . Northweatern  Ontario. 


Gold 

Gold 

Gold 

Gold 

Gold 

Gold 

Gold 

Gold 

Gold 

G»'M 

Gold 

Golfl 

Gold 

Gold 

Gold 

Gold 

Gold 


Dec.  1938  Not  eatimaled 
July  1937  Not  eaiimeted 
1934  Not  estimate 

Jan  1936  4t'0.000x 

Aug.  1940  Not  ealimatei 


May  1936  1.78.1.000 

1/1 1  1934  708.943* 

Api .  1935  Not  eatimaled 
Frb  19.19  002.700 

Mav  19.38  Not  estimated 
Nov.  1937  28.800 

.lune  1934  Not  estiniatefl 
Nf«v.  1938  Not  estimated 
Apt.  1937  .18,4  15 

1927  Not  eatimat  ed 


531.872q  — ... 

443.045  4.56.221 

672.427  928.616 


Wendigo .  Lake  of  the  Woeida  .  .  , 

Wright-Hargreavea . Kiikland  Lake  Area  . 

Young  Davidaoii . Materhewan  Area 

fal  Year  ended  June  30,  104n.  ib'  Year  enda  Sept.  .tn. 
ended  April  30.  1040.  ip  Firat  nine  montha  of  fiarat  year. 


Gold  Sept  1934 

Yerr  ^nda  Nov.  30.  id)  I>efirit 
Y**r:r  ends  August  31.  a  o 


626  696l» 

e  Eatintaied 
otal  u**! .  X 


l.fi50  1.. 505.338  1,438.041  63.400* 

'f  VeHf  rnrlcd  March  31,  1940.  'h^  Broken  rie  only. 

•Hi  ('fnii-l  r»tiin.4te  v  Exclusive  of  w'eat  orebo.iv 


4.5. 765s  1.584. 

Owned  by  Holhngrr. 
r  ended  Feb  2'»  194il 


QUEBEC 


Aldermar . . . Krtuvn  Area . 

Amm  . . (.Hilillac  .  -  , 

Arnt  field .  Koyn  Area 


Gold.  Copper.  Sulphur 


19. r.  N«-t  estiMiated 
Mai  19.>9 

July  1935  Not  eatiiiir'led 


1.000 

.300 


1. 896.88  Ir 
16.1.3  7  2n 
262,772  I 


I.640.339r 

187.070 

386.232 


5.005.291, 
.3.000. 0<»9 
3.3/5.JSO 


oppraiif>n.-<.  .Tiifi  tlH>  ap.'soriatpil  it, III 

iiig  prncpp.^ps  for  llio  I'pfining  of  iltp 
ofp  obtainPfl,  cantiot  l)p  rarriPcl  li> 
air.  WatPf  lran.':i,ortatinn  has  Iipi'p 
pla.vpd  its  part,  and  i.s  today  provid¬ 
ing  a  vital  link  bptwppi,  thp,=p 
iipwly  dpvploping  mining  aro.i.s  and 
tho  ontpf  world.  I’rariically  pvpry 
pippp  of  inarhinpry  and  crinipinpiit 
now  forming  part  of  tltp  four  .siip- 
cps.sftilly  oppraling  gold  mtiip.s  in 
tho  .Mackonzif  ba.sin,  a.s  woll  as  ail 
tliai  for  otiior  vpiiltirp.s  now  rlo.spd 
down  or  not  ypt  fully  tlovolopprl, 
lia.s  hppii  tiikon  in  ovpr  llip  groat 
walorway  provldod  Ity  tho  Allia 
baspa  IJivpf  and  its  sislor  walPi". 
aflor  transfor  from  railroad  rats  at 
WtttPrways.  Alborta.  .Markonzio 
Flivor  'I'ransport  lias  boon  ip.spon- 
siblo  for  carrying  llto  groatpr  luiri 
of  all  this  special  freight. 

Hard  rock  mining,  sitch  as  i: 
practised  in  llto  prc-Cambrian  rock.^ 
of  tlio  Lanrcntian  Shield  —  rock.s 
wiiicli  are  cncounlcrod  in  Hip 
walcrshcd  of  tlip  .Markonzio  River 
-calls  ttot  only  for  the  u.siial  ex¬ 
cavating  equipment,  .siicli  as  drills, 
liynamite,  and  ore  cars,  etc.,  but  al¬ 
so  ff)r  machinery  witli  wliicli  tlio 
excavated  ore  can  be  hauled  In  tlio 
suiface  from  t  h  e  iindergrouitil 
workings  in  which  it  is  ol)tained. 
.Massive  head  frames  and  large 
lioi.sling  engines  a  re  thercfni-p 
nece.ssary.  and  they  have  t)een  in- 
cludetl  in  the.se  .strange  cargoes  of 
ireent  years  on  .Mackenzie  waters, 
fine  large  dnuhle-drnm  elect  rii-ally 
operated  hois,  was  taken  in  to  Vel 
lowknife  tor  u.se  at  the  new  I’lar- 
tnigan  .Mine  during  the  pa.st  sum¬ 
mer.  Tliep.  l)efoie  ore  ran  he  pro- 
epssed  it  nitisl  lie  cnislied,  and  llie 
criistnng  of  igneous  rocks  in  tlie 
i|uanlilies  used  in  mining  ope|-a 
lions  calls  for  massive  macliinery 
of  formidalde  p?oporl  ions.  Lock 
crnsliers.  loo.  bate  l)ecii  <'arried 
"down  Noitli '■  by  water,  one  large 
i-one  eriish*  r  having  lieen  taken  in 
to  Loldfields  for  use  at  the  I'.ox 
.Mine  of  tlie  ( ’(in.- olid;i toil  .\Iiiiing 
and  Smelling  Compain  in  .Inl.v  of 
Iasi  smnnier.  line  pioci'  of  ihi  . 
crnslier  weighed  twelve  and  a  lialf 
( ons. 

-Y-  -V.  !{■ 

Power  is  neeessai.v  to  operate 
these  mines  and  mills.  This  was 
first  obtained  front  die.sel  engine 
power  pl.'inis.  hnt  it  is  now  lifing 
generated  in  two  small  water-i>ower 
plants  for  mines  in  the  Loldfield 
and  'I'ellowknife  aiauis.  fonslnn 
lion  eiiuipment  for  the  building  ol 
these  plants  lias  had  to  he  'i.m.- 
ported,  as  well  as  the  nial'-rials 
and  e(|uipmenl  for  the  iiermanen' 
parts  of  each  plant.  <’eni('iil.  sleid. 
woodsiavi'  |iip<'s  and  tanks,  crane-, 
plecirical  1 1  a  iisldrinei's  and  mai’hin- 
Piy.  and  even  a  completely  weld 
ed  scroll  case  for  a  water  lurldn  - 
have  formed  pait  of  these  special 
cargoes  in  lh<'  .North.  'I’lii-  latter 
c;ius('d  a  great  deal  of  ainusc-mi'ni . 
its  curious  shape  providing  grc.il 
scope  for  natural  wits  who  vied 
willi  one  anotlier  in  naming  it  a))- 
propriately.  Tlie  pii’ce  weigliivl 
onl.v  seven  and  a  h.ulf  tons.  hnt.  .1  i 
ma.v  lie  seen  from  lli(>  accom  p.i  liv¬ 
ing  idiolograiili.  its  strucinic  made 
it  awkward  to  tiandU:.  it  sliould 
perliaps  lie  explained  that  tlie  scroll 
case  of  a  water  turbine  is  the  spe 
cially  sliaped  passagewa>'  llirniigli 
which  water  is  led  to  tlie  rotating 
blades  of  tlie  liirlune.  whieli  is  In 
rated  centrally  within  the  open 
ei  n  I  l  e  of  1  lie  l  ase 

Dll  arrival  at  W’alerwavs.  the 
cars  containing  iliis  strange  assort¬ 
ment  of  fteiglit  were  swilelied  In 
tile  .NorllK'iii  .-Mlierta  liailway- 
onlo  a  spur  line  running  lietween 
tlie  main  waielmuse  of  tlie.  .Mac 
liczie  Itiver  Transport  and  tlie  hank 
of  the  (’learwaii'r  l.'ivcr,  Tlie  lieavv 
pieci’s  were  unloaded  I'iiher  In 
means  of  a  powerful  ‘Uc.-l  derrick 
or  liv  till'  ancient  hut  still  1  fi'icii-ui 
nielliod  of  man  powci  aided  |i\ 
levers  and  rollers.  Tlie  pieces  wei-o 
moved  directly  onto  a  laig”  wooden 
plaltoiui  inoiinled  on  inclineil 
wliicli  slide  on  a  set  of  rail--  lead 
ilig  down  tile  .sleiqi  liank  to  tin 
water',-  edge  Will  n  lo.-ideil.  ile- 


Beattie  . 

Brllctrrrr  . 

...  .  Mud  Luke . . 

Gold 

Gold 

Mhi  193.1 

Get.  1936 

4.4  2:1, 520 
295.00U 

1.  .  50 
1.10 

2.7.54.916 

11271,303 

2.463.780 

.75; 

723.220 

hl8.9;6 

4.81  2.048 
1,500,000 

15 

1  29 

.  18 

1;,  |«luir( 
l(U|(l 

Mill  \ 

1  l-;i  M 

Ifivvi  rvcl  (Idwii  :iiii|  |i 
'••ncil  10  tile  vviiiliiig  M 

Canadian  Malartic  .... 

Gold 

Apr.  193.5 

1  .;o4..soo 

1.000 

1.151.842 

1.089,532 

183.*'4.S 

159,124 

3.651  ..15S 

Oa 

044 

08 

0. 

li.-irg 

■  III  th('  font  (il  ilin  in 

Central  Cadillat  . 

.  CHOiiiar  . 

Gold 

iVi.  19.19  Not 

f'St  iinatc  d 

200 

159,430 

2.996.01(1 

clilH-. 

W  h 

'11  Irlinmi'il  .-ind  't.rurnd. 

Cournor  . 

Ciold 

Sept  19.1/  Not 

estimated 

200 

625.500 

3,500.000 

III.' 

».i  ru" 

.-I  II 1  led  on  it.-(  jdiii  ii‘-' 

East  Malaitic  . . 

Gold 

Oct.  1938 

2. 4,. S. 4  18 

1.500 

3.424.08.5 

2,516.821 

1.568.036 

1  167.992 

4. 060.000 

.19  2 

29 

.>0 

nc  M  II  vv  H  1(1 

-i,  d dw  II  till-  A  1  ha liasi'.i 

Francoeur  . 

Gold 

Aug.  1938 

228.000 

200 

465,114 

3.59,84  2 

105.131 

23.414 

2.9^3.3.1.1 

O.I.A 

008 

(M 

1  til  1 

lllcsi 

1  r  11  u  "f  1  liP  Tr;i  n?- 

Lamaque  .  . 

Gold 

Mav  1933 

906.090 

1.200 

4.899.668 

4.832.830 

1  .Oo'i.uai 

2.0  10.797 

,C‘5U0.000 

h, 

.HI 

•  t;  )'"ri 

''fd  v  II 

■(•  di  lid-  .''.'t.  Ndillilaiid 

Lapa  Cadillac . 

. Cadillac . 

Gold 

Aug.  1938 

89..W6I 

2  50 

109,903w 

406.238a 

12./  19x1 

i-:c’ii.. 

t  he 

dill  ^1 1  1  II  vv  lldd  I.T  ..lea  in 

Malartic  Goldfields  .... 

. Fournirre  . 

Grdd 

Prc.  1939 

530.943 

6.10 

1,307.962 

4  2.8.59 

440  48  1 

22.1.12 

.1.9DO.OOO 

1  1 

1 . . 

w  II  it'll  1.-  -1 ;  1 1  giving  g.Kiil 

McWallets  .  . 

.  .  .  Rouyn  Area .  .  ..  .. 

Gold 

St  pt.  1934 

4.50.000 

I  >0 

408.586 

459,122 

39.018 

108.  .  0. 

1,8  2, .TOO 

O.'l 

0  iK 

10 

111  .-i-l  V  K 

. 

Noriiirtal 


Senator . 
SigiiiH  . 
Siavor 
Sladrn 
SulliVHn 


iinil  71  vory  iiniipio  positidn  in  <‘ann- |  o  Brim 
dial!  mining  in  tlie  proiliiction  of  ra¬ 
dium.  nraniuni  oxitie,  cobalt,  silver, 
bismuth  and  rtidio-activc  lead,  'J'lie 
ipfinery  at  I’ort  Hope  lias  main- 
iaine<l  .steady  prodiiri ion.  It  now  be- 
(omes  evident  Ihtil  in  10-12  it  may 
lie  neecssaty  to  reopen  tlie  mine  lo 
provide  pilclihlrnde  for  tlieir  Port 
IIop.i  refinery. 

The  Rear  Lxploratiori  and  Radium 
Limited  liave  a  small  mill  at  t  on- 
tact  Lake  situated  about  l.a  miles 
from  Rlod'irado.  Deophyslr-al  inves- 
flgaiions  w  tu  e  carried  on  lo  deter¬ 
mine  wliPlher  iiiielihlende  oeeurred 
on  tills  property  and  it  is  unile  pos- 
fdhle  lli.al  it  may  lie  reopened  w  lien 
Kldorado  is  .again  in  iirodnclinti  for 
tJip  supply  Ilf  piiclibleiide  and  silver. 

Oil  Dcvelopiiienf 

One  of  tlie  Imiiorlani  faelors  in 
I'hls  north  territory  are  the  oil  wells 
at  Port  N'lirmaii.  They  were  first  in¬ 
vestigated  in  irtin-2h  hill  ver.i  lillle 
work  wrts  done  nnfil  recently.  .-\  re- 
fiinery  was  Inslalled  in  cajiahlc 

of  producing  SKI  liairels  pet  day. 

The  refined  oil.s  include  S7  octane 
aeroplane  gas,  S(t  (i(-lan(>  gtis  and  Ilie 
usual  lighter  and  heavier  oil.s.  The 
reniarkalih-  factor  about  litis  oil 
fielfl  is  tli<>  fai  l  llint  llie  oil  is  eom 
ing  from  an  oxirenielv  s'tiallovv  oil 
structure  tind  lltnl  wells  may  he 
drilled  and  eompleled  within  a^ 
miinlli.  Tlie  existing  wells  havt'  tieen 
in  produelion  .since  Ili:l2  and  no  ap- 
preeialih'  eliange  lias  oeeurred  in  i 
vdluiiie  or  pressure.  Intimately  as- - 
rneialed  willi  tliis  oil  development  | 
is  till'  prolilem  of  dist  l  ihiition  and 
file  possiliilil.v  of  tiansporting  lliis 
prodiiet  to  .\l;i,-k.'i  wliere  aeroplam' 
gti.s  is  needed  and  wliere  llie  aircraft 
used  ill  iIk'  luiileelion  of  llie  tireti  , 
deiiiiinds  a  lu  ge  (|nanlil.v  of  ga:  (i 
line  now  imporled  froiii  1 'ti I iforn ia 
'I'lie  .Alaska  1  niernal iontil  lliglivvav 
<  Oinmissioii  have  urged  imniedi.ile 
eons.!  rue:  ion  id'  tliis  .\laska  liigliw  av 
and  lli('  oil  supply  nuiy  inrineliee 
tlie  loe:ilion  of  llie  road. 

\iii|)le  I’o,V4‘i'  Siippl.v 

J’ovver  re<|uii (uneni.s  in  iliis  lerii 
lory  arc  well  looked  aftei  by  the 


Pandora  . Cadillac . 

Perron  .  Pat«  alia  .  . 

Powell  Roovn  . RoiiynArea. 


Roiiyn  Area  . .  , 

.  Boiirlamativje . 

Fourniere  . 

Fournicre  .  .  . 

Northweatern  Queher. 


Copper .  Gol<l 
Ziiu  ,  Ca'pP*** 


Gold 

GoUi 

Goltl 

Gt>l<l 

Golfi 

(.'lOlil 

Ciold 

Ciold 


De(*.  1927  Nf*l  rHtiiiiHted 
Sept.  19.17  Not  cntiiiidled 


2n.263.806r 

1.072.448 


July  1940 
July  19»4 
193; 


1940 

I9.t; 

I9.t9 

1938 

1‘m4 


4.s.oon* 

120.603 

104,206>i 

400.000 

,.069.000 

575.1  ;.o 

,  50.000 

<0;.342 


1.18.69  In 
1.897.701 
677.902p 


1.4-4. 188 

l.330.518f 


.300 

1.025 


182,800  1 
2.278.637 

I. .  75.208 

70.607 

J. .’4.  .929 


2,038, .510 
1,9.53,901 
38.591<1 
1.161.16.1 


589.884 
4;5.92;> 
863.9,0 
.164.. ',nH 


476.135 

.3.»0,9.'9f 


7.'o.o;3 

680.889 
66.1  .OCf  1 

400..^18 


3.4,0.00/ 

2.000.000 

1,2.>0,000 

.1.408.333 

l.OOU  .000 
4.640.00,1 
3.494.021 
4.000,000 


All  Iroitilit  |fn‘  111"  N"rfli\vi’?=t 
'l’"rrU"iii'>  hos  i"  lo  |oMl:i.,i'd.  ;is  \~ 
w"ll  Kmowii,  oroiiiiii  lh»'  ropifls 

Siiiilli.  'I'lif  I’rtirii'iii  siMA'ic" 
l»rn\  lo’t  wrrn  I  ‘ii  /  Lifi  a  hi  o  ml 

I'orf  Snijih  l>\  i  h"  I.’vjiu  I’.i  "t 
of;;;Mii/.al  ion  i.s  ,,  f  ils  lo‘.-l 

wIhmi  •oj  II  i  umi'h  I  ariivos  from 


Wfiite  Amulet  .  R<ujnAre« 

Wottrl  Cadillar  . Cadillac . .  . 

(h)  Year  ended  June  30,  1940  h  Year  enda  Sept.  ,30 
montha  t'  Alan  ahipa  400  |r,r.*  dpi! x  tr^Ncranda  x  L 


t  rp**« 


'iiM  Api  to.io  4.0.19,000 
l>r«  19.19  Not  rntiiiidlrd 
1 1  Senrtr'f  Iraar  d  Ai  nt  field  mill  fr*  m  0«  i  1940  ti ,  / 
f  fill  Oil  rutir.iftte  p  Font  ninr  moiii  h*  ct  h<«v  hI  s 


4.485.l4:r  2.l40.841r  7.' 

h.SO.noO  282.122a 

Bn'ken  nre  onlv.  n  Amm  mill  told 
I  rnded  Manh  31.  1940  d  t>efi«it 


lo*  niUi-rllafieo* 


I  ho  .<1 

ht'O  \  \ 
"hi" 

I  niclv 


I'a  U< 


■  It  li 
lahl  (i"rU 

pitM-t’s 

t  l  urU"  "I 

n\\  II  h"l  I 


BRITISH  COLUMBIA 


Base  Metal . 

Btaluine 

.  Fwld  . 

. ' Bridge  River.  ... 

Silvei .  Lead.  Ztiic  Jan.  I940v  Not  estiuialed 

Gold  Feb  1932  815.000 

.100 

550 

442,125 

3.818.784 

J, 70:. 37.1 

6.094 

1 .589.099 

1 .898,7.18 

2  >30.,  14 

1  ..4  ,  .600 

1  2; 

1 

1  /n 

1  1. 

.  Gt.UI  Jail,  l't,t,l  -l,l,',,-4St> 

17  5 

1.668.643 

1,707.864 

.162,529 

494., >66 

1 .333. .109 

2 ;  2 

3/ 

^  \ 

Consolidated  Sineiters 

. Irtii . 

.  Lertd.  Zuu  .  Silver  1907  N(.>t  estimated 

6.t0O 

Nut  icp<»rted 

35.469.810 

«, 062. 226 

9.339.  .85 

.1,26/. 330 

” 

2 

8.1 

2  .  .> 

2  0(( 

Gold  Belt 

.  Sheep  Cieek . 

.  Sihei.GoId  0«  t  1938  39,07  2* 

1.9» 

645.668f.  e 

T67.2.53f 

2.53T.OOO 

I)  1 

Granby  Consolidate^ 

.  Alleriby  ,  . . 

,  .,  C'oppei .  Gfild,  Silvei  June  19.L  16,535,967 

4, .51)0 

4.61  7.540 

4.4  >4. ,‘57 

.S<»0,608 

747,168 

4,^0.261 

I  19 

1 

66 

y.t 

40 

Hedley  Mrsfot 

.Ctoyoos  Distrut 

.  .  GoKl  May  1936  Not  estimated 

180 

605,121 

125.519 

2.264.1  ;0 

.1,.,. 

08 

I  1 

Island  Mount<;in 

.  Gold  Nov  1934  57.700 

)4U 

808.090 

737.813 

216.1  26 

181. T26 

1  0  )0..  16 

/O'* 

1 .3 

1-. 

1.7 

K(K.lriiav  Brllr 

. Sheep  Creek  . 

.  Gold  Nnv  1934  19.7  12* 

I/O 

402.777* 

673.420* 

78. 711 

6,  .1.200 

1 1 : 

1 2 

12 

Mount  Zebalics 

. Vencoiiver  Isltnd  .  . 

.  Gold  Auk  1^39  1.1.934 

6t 

562.027 

126.189 

21  I./78 

41  .09.5 

I.IOO.OUOk 

19 

U4 

.  lo 

llie  fuiniius 

iiKiiH  ilmii 

truck  dnv(- 
eis,  l(-vers. 
e.isidiuil  u.-u 


(III  the  li.l  I  ges  il  I 
(III  rdlleis.  the 
r('iMlilv  iKiuh’d 
li.ieliirs  l)v  live 
I  lici  r  I  1  11  V  erse  (if 
p([|  1  ;l  ge  I  11.1(1  lo  t  II  g  IHI 

II  l'l•ulilH■  lull  lo  the 
.\l  l-'iiil  .siuilli.  ridl- 
Uiiii  piivviM'  iiiiil  Itie  oe 
(>t  .1  loii-'t  miiUe  .'loirt 


Rrlif  r  Arlir  gten 

Shrrp  Creek 
Silbak  Premier 
Sptid  Valley.  .  . 
Surf  Inlet . 


Nelscn 

Sheep  Creek 
P(  rtlatxl  Canal 
Vaiivodver  Island 
Skeena  Mir  mu  Div  i 


Ymir  Yankee  Girl . Nelac.n 

50  *V  held  by  Conweat  ExpW  ration. 
AufcuM  3l*t  a  Yr»r  roc.ru  .nine  3oili 


Resiiinecl  rPer  four  yr 
X  e  I  ei  tiei;  Ji.iv  3 1st 


GoM 

Gold 

Gold 

GoUi 

Gold 

Gold 

if  shut  dov^m 


191.5 
Sept  19.18 


Mav  1935 

1919 

£Vc  1938 


139.55.>x 

135.919 

94.336* 


1935  Not  estimated 

Jan  1935  Not  estimated 

I  I  Year  ended  March  31st 


0  ;3l.018p 

5  1.4A6.566 

.5  5U9,o;4p 

.5  496.0 

5  4O..302q 

Last  <'>ff>iat  estimate. 


1.019. 205o  241 .3S4p 

1.7.13,403  191. ,45 

66^,626 

334,;  I  2*1  122.JU.1 

478.0001J  82.132 

loi  X'e,jf  entled  May  31«t 


484.91  7 

6  /  6,564 

381  .000 
138.952 
262.21.4 
71.81  1 

42.84-1 

Estimated 


1  .S7.5.000 

2. .500.000 
*.100.900 


2.225.005  9.1 

ip  1st  nine  months  « 


MANITOBA 


Sept  19.15 
M  ciy  1 93 1 


(.Atppci ,  Zi>"ii .  Lead.  Gold  July 


Gold 

(  pper.  Sliver  Golc 


Apr. 

/  9i; 


1930  Nt  t  cstimateil 

1932  ;56.;i« 

1‘  37  N  t  eatimaled 


.5.249  9H 
495.41.1 


NORTHWEST  TERRITORIES 


N'  rll.vvrel  hask&t.t.ewan 


Vi(  Id 


Jni.v 

Ada 


Ncau, 

re)  Eattrnated. 


Yel-(..v.ktdir  . 
It’  Year  ended  July  31»t. 


Cictd 
(n.  Cl  aniiini 
Gold  Keb 


I  .-i.i.'i-i ; 

bt.h.l  / 


vviirk  Ilf  the  I  I  II  n.-^rcr  luiek  to 
hiirges.  'I'lie  Imirnev  is  then  i-iiiu 
pli'leil  in  troiil  Ilf  II  iiel  licj-  (if  till- 
pdvv'.'r  hiuits  ()!'  ihc  M.K.T.  fled 
.iHiirney's  end  fei  lliese  liciiv' 
pieci’s  is  usuhIIv  eilher  ( 1  old  ti>  hi  - 
(III  Liiki’  A I  lia  lia.seii  iir  VellowUnifc 
(III  1 1  re.-i  1  Sl.ivc  L.uke.  At  'hc’-e 
piiiiils  unloading  is  liikcn  cai''  of 
tiv  ihe  ovviH'is:  the  Transpoi:  ioli 

riui.sliing  willi  ilie  safe  dcliverv  of 
the  viiluahle  eaigoes  alongside  the 
s|i(U'ial  miiH'  vvliarves. 

Tlie  siglu  of  shipineiit-  ef  tloiif 
and  sovv-htdly  almost  -ide  iiy  side 
vvitli  liiige  (lieces  of  niaciiinery  on 
tlie  Walerways  vva i (’I'tronl  [irovidi's 
a  contrast  lltal  wunld  im/zle  many 
an  old  seivtiMi  of  tlie  Coniiiany. 
Strange  husin,  ss  tills  it  might  lie 
tliouglii.  in  which  to  tind  a  fur- 
trading  comii.inv  iiividved.  Dul  tiiis 
iinusu.il  I  ra  iisiiorl  at  ion  work  is  an 
imporlaiii  p.i  1 1  of  i  he  serv  ice  to  llio 
•N'orlli  llie  "new  .N'orlli  "  as  il  may 
he  lieanl  called  today  tlial  lias  for 
so  long  l.eeii  cliii  racli'risi  ic  of  llie 
H  lie  file  I'arges  and  power 
hoals  of  the  Mackenzie  Liver  Trans 
port  (-III  liandle  |ira(Iicallv  any 
piei-e  of  freight  that  the  rtiilroad 
Ciiii  didiver  lo  Watdvvays  In  the 
Transport  organization  are  nieii 
long  exiierieneed  in  liandling  lieavv 
fri  ighi  and  well  vcrsr'd  in  tlie  art. 
of  const  fuel  Ion  .so  that  the  signi¬ 
ficance  of  llio  ficjglil  lliev  are 
carrying  and  ilic  ini  pot  l  a  nee  of  its 
.safe  and  prompt  delivv'ry  is  .sccop.fl 
nature  to  them. 


r 
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ONTARIO — Porcupine 


Porcupine  Field  Produced  $44,901,635  in  1940 


Name 

STartrfI 

Ore 

Pcarrvft 

MiUirR 

Capacity 

Production 

Net  profit 

I'Kpitkl 

I MvlHcnJ 

Production 

Toni 

I'eil.v 

1940 

1940 

laauod 

per  aharc 

I’eid 

•\unor 

T^ufTalo  .^nk^•^itR 

.  J*n.  1940 

4(40,847 

42'' 

t 

1,979,28'> 

% 

477,966 

$ 

2.000,000 

$ 

0 , 20s 

3 

.  1126 

828,l9n 

1200 

2,h08.nr8 

U2e.3r6 

701.679 

0,200 

0  ai 

I^'^oulan  Porrupin#  ,  , ,  i ,  f 

.  Nov.  19S9 

914.800 

o75 

1,190,484 

M7.!7., 

2.6P4.00r) 

0  1P2 

0  06 

<  rtniaiirum  ....  . 

.  Jiilv  1128 

n*.?0(l 

roo 

1.«70,('70 

391.4'J8 

2.766.74S 

0  14! 

0.18 

.  .luiiB  19.3" 

r«.728 

4:0 

66.X,262 

2.1t78.767 

0  06 

I  .'‘Antia . ,  .  . 

.  M»v  t9S»  \ol 

160 

417.H0I 

2.<  08,163 

.  Mur.  1912 

2,000,000 

16'0 

7.';98.7»0 

4,006.738 

2.000,000 

2  00 

2  00 

mar  Porrupin# 

.  Mar.  1P40 

200 

409,198 

a.OOO.OOO 

Mallror . 

.  ,Iunr 

•'78.1 18 

2.849.27.'i 

j.485,i98 

2.000.000 

0.712 

h  60 

Mclh'nc^T . 

.  .Turo  1912 

7.470.849 

18,844.03.x 

5,7Tt.nOP 

4,920,000 

1 

1 .17 

t.io 

ILtllinjfrr  Uom» . 

.  I  re.  IPR.'i 

7!  4.743 

POO 

338,068 

171,491 
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Porcupine  Still  Greatest 
Producing  Camp  in  Canada 

Old  Producers  Remain  Backbone  of  Output  But  Wealth  of 
New  Mines  Also  Factor  in 
Expansion 

13  OF  18  PRODUCERS  PAY  DIVIDENDS 

-  Delnite  Mines  I  tncrcasp  in  taxes  equalling  7.3c  n  and  is  assisting  in  finanring  crcc- 

AFTER  thirty  years  of  profitable  productive  life,  the  vet-  nr'nltc  Mines  itd  svUanlte's  ' reduced  net  earnings  to  74.2e'»io»  ^  mill  on  fho  jerotue 

eran  Porcupine  area  of  Ontario  it^  .still  the  ^n  eatest  gold  Mibsidun  v  in  tuo  rorciipine  area,  is  I  fpr  f't'nre  from  si.Oc  per  share  iu  j'-'^’'^ 
producinff  camp  in  llie  Western  Iloinisiilicrc  and  second  in  thelronuiniiio;  its  steady  growth  both  ,  Warnings  in  thr  current  year.  It  I  p 

world  only  to  the  Rand  of  South  Africa.  A  eonsidcrablc  amount  I  the  standpoint  of  increased  |  are  not  expected  to  greatly  excecdj  Moyle  taOld  Mines 

of  credit  for  this  remarkable  showing  must  go  to  tlie  old  estab-  mino  tievelopmcnt.  I  the  runent  dividend  rate  of  6f>e  an-  First  major  addition  to  the  ranks 

c:*;n  fovi-o  fli.,  ^  Fa.''!  fall  tlio  company  increased  tlu>|nually.  a/t  both  tonnage  milled  and' 

hshed  produceis  which  still  foim  the  backbone  of  the  ‘iiea  s.  .  ^  of  ore  win  be  lower  than  in| 

entire  output  and  to  the  bringing  in  of  new  producing  mines  |;,„J  increase  to  the  cur-  The  property  is  assured  of  4  I 


ureupine  tani])  over  tne  lasi  cigni  oecu  mime  itiis  year.  <  uanges  in  inei  ..r.-.  n.,.-  jcv.-i-n,.  <11.  11j1u-.nnn.11.  j.iuusiu 

V  lligli  records  in  output,  climaxed  now-shrot  last  year  has  resulted  I  whV  v^^^ 

!•  CM  nno  non  uhi.-n  i-.i.m.,. -n.n  -  unproved  recovery  and  with  the*^”^’*  $1.0.>0.000.  of  which  Acntuie.s  and 

,  ,  '-nKn  upuscnis,  a  „iiii  rate  production  is  ex- i  On  the  t.360-ft.-  level,  drifting  and  contributed  a  major  por- 

quarter  of  the  total  gold  production  in  Ciinada  tiom  all  sources.  —  ’  •-  . . . 


Last  fall  tlio  comp.any  increased  tlu>|nually,  a/t  both  tonnage  milled  and  I  of  Canada’s  gold  produrerfi  this 

year.  Hoyle  Oold  Mines  turned  over 

. .  . . . .  .  .  _ _  its  new  400-500  tons  mill  in  Jajiu- 

which  have  in  recent  years  enabled  the  eamj)  to  oxpjmd  not  only  reni  rate  of  450  tons  per  day  lias  •'  ''ars’  life  almvc  the  l.ceo-ft.  level.  |a.ry  with  the  official  brick  pouring 
in  wealth  but  in  size.  The  Porcupine  camp  over  the  last  eight  hecu  miule  this  year,  changes  in  thei]^  ‘',^  year-end  j  taking  place  at  mld-.Marcli.  Brought 

years  has  set  consecutive  new 
by  1940’s  production  of  ovci 

pected  to  average  between  $85,ono  fiinmond  drilling  has  out  the  usual  | annual  gold  yield  of  $1,000.- 
and  $!UMmii  moulhly.  cjimparrd  with  'luartz  veins  but  no  commercial  ore '  *^*^0  is  expected  from  operation  of 
the  1040  .ivorago  of  sliglitly  over  <’ncountered.  However,  new  orelf^*'*'  uiill  at  a  500-ton  daily  rate.  It 
.$71.00(1  nioiithlv.  How  much  of  thc’^*”'^®  "f®  expected  on  lower  ’iioni- 1 propoised  later  to  raise  mill  c.apa- 
Incrcascd  oiuinu  will  he  reflected  in  !  the  company  has  tlecided !  600  ‘(jns  and  fheai  Ki 

higher  i.rofits  is  difficult  to  deter- ,  "’■‘’'"k  another  600  ft.  and  open  lo- 1  800-000  tons  daily,  rrese.u  grade  of 
mine,  as  taxes  are  taking  a  heavv  ’-860  and  2.160  ft.  with  the ,  ho  1  WOO  tons  o  ore  indicate.^ 

toll  Matter  horizon  being  developed  first. depth  of  <00  ft.  Is  estimated  at 

'  Hivllnor  has  a  strong  financial  po-  ?‘*T7  per  ton,  but  by  employing  sort- 
iSition  with  net  working  capital  at ; heads  are  expected  to  approxi- 
Dec.  31,  1940.  totalling  $1,546,738, : 85.77  per  ton.  Operating  co.sm 


Of  course,  the  present  higher , 
price  of  gold,  $38.50  per  ounce.  1 
w'hlcb  has  been  in  effect  since  Sep-  j 
tember,  1939,  has  been  a  big  fac¬ 
tor  in  the  increased  wealth.  An- 1 
other  factor  is  that  gold  production  , 
in  Canada  is  being  strcs.sed  at  ilio 
request  of  the  government  in  order  ! 
to  provide  the  necessary  foreign  ' 
exchange  to  purchase  vital  war; 
machines  for  the  prosecution  of  the| 
present  war. 

The  record  year  of  1940  saw  two 
new  mines  enter  the  ranks  of  pro¬ 
ducers,  .\unor  Gold  and  Faymar 
Porcupine,  while  a  third,  Broulan, 
turned  over  its  own  milling  plant 
after  Initiating  operations  at  a 
neighboring  plant  in  the  preceding 
year.  So  tar  this  year  one  pro¬ 
ducer  has  been  brought  In,  Hoyl.? 
t’rold  in  the  northeast  section  of  the 
camp,  while  Bonetal  Gold  adjoining 
Broulan  and  lieing  financed  by  that 
(ompany  is  e.xpected  to  inaugurate 
production  this  year  through  the 
medium  of  ore  shipments  to  the 


Preston  Fast  Dome,  which  is  re¬ 
garded  as  one  of  the  •'wonder” 
mines  of  the  area,  was  successful 
last  year  in  indicating  great  ton¬ 
nages  of  new  ore  In  diamond  drill¬ 
ing  at  depth  and  as  a  result  the 
company"  is  working  on  plans  to 
boost  tonnage  to  1.000  tons  daily. 
.\unor,  southwest  of  I’loston  in  De- 
loro  township  has  dcvelojied  into 
a  successful  iiroducer  and  dividend 
paying  mine,  while  Delnite,  a 
neighboring  operation,  continues  to 
show  further  growth  not  only  in 
production  but  also  in  mine  possi¬ 
bilities.  Further  west.  Naybob  Gold 
has  been  able  to  expand  output  and 
start  (iividoiids  and  much  greater 
things  are  predicted  trom  this  mine 
in  Tile  future.  Still  lunher  west 
.nnd  a  little  to  the  north,  is  De 
Santi.s  Porcupine,  representing  the 
westerly  producing  limit  of  »!’o 
camp,  and  the  .smallest  of  the  mines 
so  far.  Buffalo  Anl'.erite  at  the 
nort))  end  of  lieloro  township  and 
just  south  of  the  main  section  of 
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'I’lie  mine  has  been  able  to  place 
new  ore  in  sight  at  a  good  pace  to 


accommodaio  .110  inrroasod  produc-  an<1%arW  surplurof  $1.6  W  88.25  a  ton  are’ expected  on  the 

tion  and  at  lutscnt  the  company  can  j2g5  jjg  Dec  3]  1039  ,  500-ton  daily  rate  with  a  further  re¬ 
claim  Iliree  years  ore  supply  in  re-' . ,,  h,  idnefinn  with  tiw-rroBoH  tnnno.-,^ 


Broulaii  mill.  Three  mines  which  '  the  camp  has  conic  through  a 


came  Into  pi'oduc’.ien  witliin  th' 
last  few  years  jnined  the  ran'iis  of 
dividend-payers  last  year  whin'  t’.vi' 
others  have  been  added  so  far  iv 
the  current  year.  At  t:ie  lu-c.-ent 
time  there  are  now  eiglueen  regu¬ 
lar  producers,  of  which  tliiit(;n 
arc  dividend  pavers. 

Developments  throughout  t  ’1  e 
camp  centinue  on  a  high'y  encour¬ 
aging  scale  and  in  recen  years 
some  of  the  most  import.ant  c(dd 
mining  dcvelopment.s  in  Canada 
have  taken  place  in  the  araa.  Thn 
apparent  ease  with  which  the  thre" 
major  producers  continue  mining.  ■ 
with  a  goodly  portion  of  orn  .-till  I 
being  taken  from  the  upper  level- j 
and  the  outstanding  nianifr  in  ' 
which  a  number  of  the  junior  mi-in  ; 
bers  of  the  area  have  hlossonied 
forth  with  Impressive  ope  dis¬ 
closures  and  increased  jmoduetion  i 
serve  to  indicate  ttiat  th"  camp 
will  still  be  a  worthwhile  i.ne  for 
many  years  to  come,  i;.\pansinn  in 
recent  years  to  the  noriheas’, 
southwest  and  south  hav...  ;.re;jtly 
extended  the  boundarie.s  of  th" 
camp  and  has  enabled  the  area  to. 
attain  greater  prominence. 


major  expansion  program  which 
has  placed  the  mine  in  position  to 
conduct  large  scale  miuing  and 
i  milling  iij.cratioiis.  t'oniaunim  an.i 
l’ayma>icr  arc  both  enjoying  tin- 
mo.-t  .succc.'stul  I'criods  in  their 
history. 

To  the  norihea.st  in  wh.st  is  coni- 
I’p.'nly  referr>-d  to  a.s  tlie  Tamour 
section.  I’.roui.Tn  l''''rcupini'  estab- 
iistied  itself  as  a  iinUitable  opera- 
tieui,  start'  d  dviid*  nd.-,  or' et,  li  a 
new  .'I'.o.i-ton  n.ill  and  i.-j  providing 
fund.s  f'T  (icv'dopnieni  of  tie-'  a.i- 
juing  r.j'Ufial  (!(ihl  pi  ui"  r'v,  Hoyl.i 
Gobi,  which  Tt''.'  or."')  I’amour  on 
til-  ea-f.  coirnieni't'd  produciion 
with  a  '•00-ton  mill  in  .lan'uirv  of 
this  year  after  dr't  elopnicnt  liad 
reveal'd  t 00. ''')'!  ton.-'  of  or<^ 
grtidilig  [ler  Mn.  Develop 

m'UKs  are  now  being  extended  to 
op. .11  up  other  ,ir,.  I'Os.sildlitie^ 

rroducti'.m  in  the  rirst  (luarfer 
ef  lull  Tot.-.ilod  .$  1 1' , s  1 2.:', 2.5  a? 
again.-i  .$  1",,  ic.0.24n  iu  tiny  com- 
parahlo  period  of  last  year.  Main- 
tetianc  of  ihis  late  of  output  for 
the  hahiucc  of  the  year  would  give 
the  camp  a  total  outi'ut  for  1941 
of  over  .$55,300  OOd. 


upply  in  re 
servo  on  the  pioscut  150  ton  dally 
hasi.s.  This  i.s  tlio  same  as  a  year 
ago  when  the  mill  was  handling  300 
tons  daily.  Work  on  the  four  new  . 
lovcl.t?  from  I.'mmi  to  1,500  ft.  indi- ' 
cates  that  these  horizons  will  ho  as. 
good  as  the  nxeragn  of  the  upper 
level.s.  The  rninpatiy  paid  6c  a  share 
III  dividends  iast  .xrar.  and  a  third 
3e  jmyineiu  vas  made  on  April  30. 
last. 


paying  $1,200,000  in  dtvldend.s 
imd.  Hflllnor  is  controlled  by  Nor- 
aiid.'i.  who  hold  1.881.646  shares  of 
I  he  2,000,000  authorized  and  is.sued. 


Holiinger  Consolidated 


Dc  Santis  Porcupine 

Ore  dcvelopment.s  at  dept.h  at  Dc 
Santis  Porcupine  .Mines  arc  respond-  itfe.  'Hoilingrr' hko^  othe7  gold 
Ing  in  a  satisfactory  manner  and  throughout  the  world,  has  bs 
new  ore  lengths  arc  gradually  bc- 


Aunor  Gold  Mines 


ing  added  to  on  lower  horizons.  Kc- 
cciit  work  off  the  825  and  S50-ft.  le¬ 
vels  has  exposed  additional  ore 
long'hs  of  average  mine  grade  with 
one  lirgh-grade  shoot  opened  on  the 
latter  h'.'rizon.  Sliaft  sinking  was  rc- 
eentlv  eompleted  to  1,175  ft.  with 
two  new  levels  ostahlishcd  at  1.(175 
and  1.175  fr.  on  vhich  lateral  work 
will  be  undertaken.  Wliile  the  ore 
is  not  known  a-  present  it 
woul'l  appear  that  the.  company  is 
now  in  th"  he.^t  tnine  ivisition  since 
miiliiig  started  m  May,  in:;r*. 

Prodiicion  i.s  being  niaiiifained  at 
a  ni'mthlv  rato  of  lierween  $35,0(10 
and  >lii."i"i  wirli  the  mill  operating 
ari’iiind  ii',.)  tons  daily.  Funds  for  mill 
eon.sirii.’tion  were  prox  ided  liy  Gen¬ 
eral  Fngiiieering  t  o.  i('anada)  Ltd. 
\ch;eh  are  reitayable  out  of  prndiie- 
tion.  .Vt  Ort.  3(1.  last,  balance  owing 
rotn.lled  .$82,387.  an  amount  which' 
if  is  understood  has  lieen  appreciably 
ledneed  The  L'e  Santis  property  of 
21  churns  li(\s  ahout.  5  miles  .south 
of  Timmins  in  Ugdeu  lownship. 

Dome  Mines 

Dome  Alines.  Ltd.,  third  ranking 
producing  mine  in  the  f’oreiipine 
area,  is  still  obtaining  praeneally 
the  entire  tonnage  of  ore  milled  from 
.shallower  levels  in  the  mina  and 
officials  are  confident  tltat  iliey  can 


At  the  close  of  Its  thirtieth  year 
of  productive  life,  during  which  time 
the  company  has  produced  $3(13.476,- 
O'ld  and  paid  out  $IOt..t7S.00O  In  d1- 
videncLs.  Holiinger  Consolidated  Gold 
Mines  finds  itself  in  the  strongest 
position  of  It.s  history  and  it  Is  not 
hard  to  prophesy  that  the  mine  will 
see  many  more  years  of  profitable 
mines 
been  fa¬ 
vored  by  the  increased  price  fori 
gold  for  it  has  enabled  the  company 
to  persist  to  unexpected  limits  In  Its 
policy  of  mining  out  lower  grade 
areas  on  upper  levels,  thereby  grefli- 
ly  prolonging  the  life  of  the  mine, 
lai^t  year  the  levels  above  the  800- 
ft.  horizon  provided  39.93-^  of  the 
1.78(1.377  tons  treated,  and  sufficient 
new  ore  was  placed  in  sight  to  main¬ 
tain  reserves  in  this  zone  without 
appreciable  change.  Ore  reserves  at 
the  end  of  1910  totalled  7,470,643 
tons  having  a  value  of  $97,385,389  or 
*13.5(1  per  ton  at  $38.50  per  ounce 
for  gold,  the  highest  valuation  yet 
placed  on  revserves.  and  compares 
with  reserves  of  7.458,7.39  tons  worth 
.*'17,06(1,571  at  the  end  of  1939. 

Through  an  increase  in  tonnage 
milled  and  average  recovery,  pro- 
duetion  Inereased  $1,359,611  to  $16.- 
844.035  in  1940,  the  first  time  that 


diietion  with  Increased  tonnage  anti¬ 
cipated. 

Hoylo  has  hern  developed  to  depth 
of  1,800  ft.  with  most  of  the  work 
concerilrated  at  400.600  and  1.800  ft. 
depth.  Development  has  again  been 
resumed  on  the  blocks  of  levels  be¬ 
tween  600  and  1.800  ft.  Drilling  on 
surface  lias  indicated  other  favorable 
zones,  one  of  which  ha»s  Too  ft, 
length  and  grades  .20  oz.  ovnr  10 
ft,  width  half  a  mile  east  of  the 
shaft.  The  property  enjoys  an  exteii- 
.sion  of  the  Pamoiir  conditions.  Tlicrc  ‘ 
are  .3,000.000  shares  authorized  and 
Issued. 


Ijdst  fjill  Mclutyre  chajiged  itiSitlon  of  larger  capacity  hoisting 
dividend  payments  to  those  in  Can- 1  ctiuipment.  new  surface  ore  and 
adian  funds  instead  of  US,  dollars  :  waste  bins  and  revision  of  crushing 
and  regular  payments  tiro  now  be-  !  Plant  and  related  equipment,  all  e.s- 
iug  made  at  the  rate  of  $2.22  a  dfiUifl  to  a,  higher  milling  rate.  The 
share  annually  pins  extras.  Latest  I  Ptesonl  shaft  its  ciirrcntl.v  being 
extr.a  was  one  of  $1.11  a  share.  Can- :  fl*’epciied  to  1,500  ft.  jiroviding  five 
adian  funds,  paid  .Ian.  2.  19  11.  Dc-  'i*'"’  levels,  and  Is  being  enlarged  to 
spite  higher  dividend  payments  the  Uirec-coiiipa.rtinent  .size  above  the 
last  two  years,  earnings  are  still  70(i-toot  level.  Ore  results  from  the 
well  in  excess  of  dividend  require-  should  be  available 

ments,  enahliug  the  coinpanv  to  add  *'*^*'1  summqr  and  if  results  arc  up 
to  its  working  capila.l  position.  At  expansion  in  the 

March  31,  1940,  working  capitaK*'.^!'^*’^^  around  1<0  tons 

Vaily 


amounted  to  $17.2  millions,  or  overi 
$21  a  share.  The  company  contin¬ 
ues  to  add  to  its  ore  reserve  posi¬ 
tion  through  extensions  to  known 
ore  occurrences  and  di.sclosuro  of 
new  ore  with  present  reserves  am¬ 
ple  for  ne.arly  six  yeans’  milling 
requirements. 


Mon«ta  Porcupine 


McIntyre  Porcupine 

McIntyre  Porcupine  .Mines, 


■Moncla  Porcupine  5Iinc,s  is  con  , 
tinning  its  energetic  search  for  new 
ore.  rcsinirces  and  while  the  cxplor- 1 
ation  program  has  not  yet  been  at- 1 
Ictidcd  by  .-nccess,  the  company  is' 
understood  to  have  maintained  its, 
i  ore  rtxsrrvo  position  fairly  well  since! 
March  a  year  ago  when  Ihero  were: 
two  years’  ore  available  for  milling.' 
The  search  for  new  ore,  which  was' 
made  necessary  xv'hen  the  fine  body  ( 
like  of  high-grade  opened  on  llic  upper 


to  possibly  100  Ions  may  be 
I  carried  out.  In  addition  to  the  No.  2 
I  orebody,  which  is  the  big  tonnage 
j  lu'oduocr,  the  mine  has  produced  a 
:  ho^t  of  smaller  orchodies. 

!  Monthly  output  is  holding  about 
.$50,0(10  or  bolter  and  with  costs  of 
i  $25,000  moulhly  there  is  a  good  inar- 
!  gill  for  profit.s  at  the  ciirrcut  rate 
j  of  operations.  Current  output  is  suf- 
'  ficiciU  to  pay  for  ilio  present  pro¬ 
gram  and  when  it  is  completed  pro¬ 
fits  wii!  go  to  6lrengilirniiig  the  ,t1 
.ready  licalihy  treasury  position.  Tnl 
I  ti;i4  le,  dividend  was  paid  in  .lanu.ai  v 
I  followed  by  a,  .similar  amount  on 
•April  last. 


Paymaster  Consolidated 

M’.iih  large  areas  of  potential 
ground  still  to  be  investigated.  Pay¬ 
master  (  oiifiollilated  Mines  is  main- 

many  other  Canadian  gold  produc- i  levels  appeared  to  have  been  hot- 

ers.  Is  playing  its  part  in  provid- i  tomed.  has  not  been  given  up  and ;  and  which  mav 

Ing  the  government  with  foreign -at  last  report  diamond  drilling  <Tnd ,  to  have  real  si-nlfic-ance  for 

exchange,  which  Is  .so  vital  for  the  |  underground  development  -as  pr.v  , 

company, 
to 

production, 

crease  In  output  during?  the  pastj^^  approx-imatoly 

year  by  reason  of  an  increase  In  [  Pared  with  $1,100,396.  .Net,  profit  is  principal  areas  are  un¬ 

grade  of  ore  fed  to  the  mill.  Tpig  ■  estimated  at  $.)0..,1L  ot  I  '.i  cents  | 
has  been  made  possible  b.x'  a  roduc- j  P^*"  ''hare,  against  $519.^1.33,  or  20. ■! 

(ion  in  the  .amount  of  low-grade  <'harc^ 

ore  being  milled.  M’hile  final  fig- 1 


fences  spread  from  one  end  to  the 


ure«  for  the  fiscal  year  ended 
March  31,  la.st,  have  not  been  nia/ic 
public  a.s  yet.  output  for  thi.s  per¬ 
iod  is  understood  to  have  cxccexlcd 
$9  mllilons,  a  new  record  for  the 
mine.  As  a  result  of  increased 
production,  the  company  has  been 


In  the  previous 
year.  Mill  rate  Is  being  maintained 
at  175  tons  daily  with  output  in  the 
last  two  quarter.s  averaging  around 
$275,000.  The  company's  financial  1 
position  is  reported  to  have  been 
strengthened  in  the  p.i.sr  year  with 
dividends  having  boon  maintained  at 
the  'luartorly  rate  of  3  cenUs  a  slut  re. 


Naybob  Gold  Mines 


dergoiiig  development  at  the  pre.s- 
ent  time  iind  the  current  year  pro¬ 
mises  to  ho  an  interesting  one  as 
work  is  rericlilng  out  into  ground  of 
much  potential  importance.  t.Kirgest 
joli  iit  present  is  sinking  a  winze 
2.P75  in  3,575  ft.  porniittlng 
ilio  opening  of  12  new  levels  to  at¬ 
tack  the  downward  extension  of  the 
mine's  main  7one»s.  including  the  ini- 
poi'i.'int  No.  8  vein,  which  contains  a 
large  porbion  of  the  ore  reserves  in 
the  mine.  ’I'lie  company  is  also  in- 


I opening  up  of  both  mines  at  depth. 

^Buffalo  Aiikrritc  Gold  Mines  will 
Typical  of  the  rorcupme  camp  ,  ,  , 

■which  is  noted  for  ■its  improved  ore  hi—  ho  able  to  set.  aside  a  great 
condition.?  at  depth.  Aunnr  Gold  portion  of  its  profits  for  dividend,". 

Mincf  has  developed  greatly  in-  The  improved  milling  ."vstem  allow- i ‘  (in'inue  to  supply  the  mill  from  up 
crea-sed  lengths  of  ore  of  a  higher  ,hc  handling  of  1.200  tons  i  f  horizons  fijr  Mine  years  to  come, 

grade  in  work  on  the  1.12  '  and  L-  ,  ..  .  '  ''i  a  result  of  this  situation,  depth  I 

250ft.  lexels.  making  the.sc  the  best  ihe.  new  cquipmenl  installed ,  p,  ,j,p  mine  are  not  1 

levels  so  far  developed  in  the  mine,  will  enable  the  compan.v  to  make  a  |  being  pressed,  the  bulk  of  the  ex-' 
Production  in  the  current  year  Pioflt  on  ilic  present  low  ore  grade  ploration  work  still  being  carried 

should  show  a  fair  gain  over  the  which  could  not  have  been  po.ssible  out  above  the  16.',h  level.  Of  the  30.- 

before.  The  uinjor  program  which  6|o  feet  of  development  work  car- 

reciuircd  approximately  .$1.7i>ii.iji10  to  riod  out  in  1910,  r.,.5>’,(;  feet  or  12'‘r 

complcrc.  togetlicr  with  decreased  was  undertaken  in  tlie  area  trtbu- 

orc  valiit's,  rr.'juired  a  teuiporarj' 

."u.-pensi'in  of  dividend  payniimi.s 
late  in  I'd'),  bit',  offieial"  are  liope- 
fnl  that  a  greater  margin  'jf  profit 
will  be  avaiitiblc  for  dividend  dis¬ 
tribution  thi.s  year. 

n'w  record  tonnage 
1910, 


output  crossed  the  $16  million  mark  able  to  meet  the  subsiantialily  heav-j 
while  opemttng  costs  were  do-  'ph  Imposed  and  earnings  in ' 

creased.  A  ^substantial  rise  in  taxes  'he  nine  months  cndetl  Dec.  31,  j  a  steady  iniprovemenl  in  the  range  of  pos.sl- 

wiped  out  practically  all  of  thei1H40.  e(|ualle<l  $3.59  a  share  as  com-  spion  of  Naybob  Gold  Mines  has  la-  hiUties  south  and  wcvst  ot  No.  ..  shaU. 
year’s  extra  effort,  and  consequently  pared  with  $3.36  .a  share  in  Ihej'or-  place  since  disroverv  of  No.  2|aiid  is  also  doing  siitface  diilling  lit 

earnings  showed  little  ehange  at ,  respond  Ing  period  of  the  previous  |  orebody  a  year  and  .a  half  ago  and  'he  vieinity  of  the  No.  4  opcnin.g 
$1.17  per  share  against  $1.16  in  1939.  .'^'ear.  Farnlngs  for  the  full  flsca.l  the  rompany  is  presently  engaged  In 
Dividends  of  $1.10  a.  sliare  were  paid  year  ended  .March  31.  last,  are  ex- [rounding  our  a  smooth  woiking  op-  ,  to - 

in  both  years.  The  company  ip-  pected  to  Ite  in  the  neighborhood  of  1  erabion  through  improvenicnls  j,,  <ari>und  $8  aO  per  ton  and  monthly 

reives  income  from  A"oung-Da\  Ideon  $4.70  a  share,  against  $1.66  a  sharcjmlne  and  mill  equipment.  'I’he  ex-j"H'PHt  of  $1l.-i.OOO  to  $l.)0,0nn,  (  ost.s 

and  the  wholly-owned  Boss  Mine,  in  the  preceding  .vear.  pansion  program  embriiceis  Install, v- '  (Continued  on  Page  1$) 


3Tie  mill  is 
60(1  tons  daily 


currently  handling 
with  miilhcads  of 


1940  total  of  .*1.373.285  by  reason 
of  higher  tonnage  treated,  a  daily 
average  of  I2i.i  ton"  ii'jw  being  treat¬ 
ed  agaiust  last  year's  average  of  38(1 
lon.s,  and  w-;th  costs  e.xpcctcd  to 
closely  a.pproxlniatr  thi'  1910  total 
o.f  $4.80  per  t"n.  net  protj'  this  year 
will  .show  .an  increase  over  the  23. Si.' 
pet'  share  earned  in  li'l". 

The  Aun(.'r  ore  systrru  is  .suc’n  that 
it  is  practic'.iUy  imiiossible  to  cal¬ 
culate  ore  re.serve.s  on  anything  imt 
a  misleading  has;.",  ticcordiug  to 
vicf-prc>=idf;nt  J.  Y.  Murdo'tli,  wiio 
point.--  out  liiat  the  ore  rc?er\e  fig¬ 
ure  of  :;4|'.S47  tons,  or  r'2  .'crir.t' 
millfecd,  can  only  bo  applied  iu  ;i 
technical  sense.  Brougiit  iiito  )iro- 
duct  .on  in  .lanuary,  19  in,  Auuor  'paid 
iis  first  dividend  of  4c  ti  share  o’! 
March  29,  hi."t,  and  a  second  .slsni- 
lar  payment  'vill  he  made  on  .lime  2. 
Noranda  Mines,  throuCii  its  holding 
Ilf  1.071.715  of  ih''  2.01(0. 0(10  author¬ 
ized  and  issued  .sh.aies,  control." 
Autior  Gold. 


BrouUn  Porcupine 


of 


M'iih  ore  reserves  at  the  end 
1940  eist.imated  at  511,S0ii  tons,  or 
hurflcient  to  provide  raillfeed  for 
about  four  years  at  the  present  mill 
rate,  Uroulaii  Porcupine  Mines  has 
many  ore-making  possibilities  in  -ad¬ 
dition  to  its  main  zone  which,  when 
fully  developed,  sliould  iticiease 
preeeni  reserves  very  subsLantially. 

The  main  de\  eloped  orcbodics  at 
Broulan  lie  close  to  tbe  north  boun¬ 
dary  with  Pamoiir  and  indir.ations  are  being  opened  u|i  ai  depth  wliich 


tary  to  the  large  No.  6  shaft  whir'll 
•  arri'v  down  front  the  16th  10  the, 
31.-'  level  at  4. 259  ft.  Ore  reserves 
at  the  end  of  1940  were  well  up  to 
the  previous  best  levels,  amounting 
to  2.i3('i(.i,900  tons,  or  sufficient  fori 
soniet'hing  over  four  years’  milling 
reserves  were  leqnirf  ments  at  the  prciseni  rote  of 
milling.  I 

Ijast  year  621.600  tons  of  ore  were 
milled  for  a  production  of  $7,933,786. 
both  new  highs,  with  recovery  of 
*12.7':  per  mn  the  liighest  since 
1937.  Operating  costs  per  ton  dc- 
i.'liueil  K,  $1.21  f I'oin  $4.2.")  I'ne  year 
before,  .and  despite  a  sharp  rise  in 
ta.xfis,  net  profits  were  increased  to 
■' Ill'll'., 738.  or  $2.95  per  share  from 
•*3.812.196  or  $1.97  per  share  in  1939.  j 
Divid.-'iids  are  being  ptiid  at  the  rate  j 
of  .$2  a  rsh.are  annually.  Working  ca-: 
lilt.al  iKisition  Improved  last  year  to 
$6. 798. 332  from  $6,712,824  at  Ihe  end! 
of  lii39.  Sigma  Mines,  in  wlticli  Dome 
'Holds  a  r,iie/r  interest,  is  one  of  the; 
iiright  !  poi.5  in  the,  company’s  posl- : 
(ion  at  present.  ; 

Mliile  output  111  the  first  qu.irter' 
this  year  deelincd  to  $1,958.02(1  from. 
$1,992,136  a  year  ago.  net  profit  be- j 
fore  write-offs  inereased  to  52.4  1 
cents  a  share  ow-ing  to  a  saving,?  ef- ! 
ffcted  through  tlie  eonipany  not  hav-  | 
Coniaurum  .Miner  r>fd.  is  proceed- ■  ing  to  pureh.a.se  foreign  exchange 
ing  with  development  work  on  .-ev-  thks  yc.ar  for  p.aynient  of  its  divi- 
cral  levele  from  29ii  to  5.99(1  ft.  depili  (lends  in  U-S.  funds, 
and  a  number  of  luomising  ore  areas  j  - - - — ^ — ■ 


ne.-^pue 
.nan(]l(.d  i: 
inereased  sub-'miitially,  totalling 
822,133  tou;;  averaging  $6.91  per  ton 
1*3.3  goidi  a;  the  year-end  again.st 
617,199  for.s  of  .'''8.12  ore  a  yc-ar  pre- 
viou,-.  The  inerease  i^s  understood  to 
liave  eoine  eliiofly  from  the  Scnith 
/.(  in-  where  (Uvelopment  i.-  continu¬ 
ing  to  lu'o'.e  handsome  additions  to 
lii.  ::i;ne's  010  po.-.li;on.  'Flic  iiortli 
zone  coniinne.-  to  .snppl.v  a  large  ii.irt 
of  the  inillfeeil  althciigli  this  area 
lias  .-ho'sti  a  tendency  to  dei  rea.-ie 
in  grade  .and  toiin.'ige  below  the  I.- 
i(.)li-ft.  level,  fiev  elopineni  of  the 
lower  li'iels  in  tins  nortli  /one  ha.'- 
not  progressed  to  an.v  great  extinl. 
Working  ca|iiial  w  as  redni  ed  to 
$193,848  in  the  year  fi'oni  .$1  I9,''73  at 
the  eivl  of  193:1,  but  the  eompany 
this  year  is  expected  to  rrlmild  i’s 
li(|uiii  iiositioii  to  a  more  .s.ati.'-fac- 
lory  level. 


Coniau)*um  Mines 


point  to  the  zon.'  dipping  into  Fa- 
inonr  at  some  point  above  the  l.OitO- 
ft.  level,  althoug'n  Broulan  should  be 
able  to  develop  ore  for  one  or  two 
levels  below  the  523  ft.  fourth  level. 

However,  the  management  is  eon- 
eentrating  development  attention  on 
extending  workings  laterally  rather 
than  investigating  the  dejith  situa¬ 
tion.  I-jong  drives  are  goiur  cut  e.a^it 
and  west  on  the  4th  level  v,  expior'? 
showings  in  these  direction - 

In  1940.  using  the  leased  Ma  e  miH 
until  October  when  s  new  39n.,nn 
plant  started  operating.  Bro'ilan 
produced  $1,190,484  and  secured  a 
net  profit  of  $517,975,  or  19. 3e  a 
share.  The  mill  Is  now  handling 

About  400  ton.s  dally  and  may  be  .  v,  ., 

increased  by  another  100  to  I59,a^l9  pio.-pcc"ie  pos.sibilitlcs. 
t.ona  dally  to  Uko  care  of  ore  from,  For  the  fixtli  consiv.utive 
tjie  adjoining  Bonetal  Gold,  which 
Broulan  is  financing.  Two  3c  divi¬ 
dend*  ■were  po.ld  Ia.st  tear  and  a 
quarterly  rate  of  3c  a  share  was  set 
■with  the  payment  in  April  this  year, 
a  rate  ■wlrleh  officials  plan  to  pay 
barring  unloroseen  developments. 


should  ;idd  considerably  m  th" 
mine's  (ire  position.  Recent  work  off 
Ihfi  o.OOO-ft.  level  iias  leluriu'd  en¬ 
couraging  results  with  two  new 
showing.:  revealed,  both  of  which  are 
eon.sidered  by  the  nianagemeni  a= 
enermra.ging  for  ore  above  and  be¬ 
low  this  hot  iz.on.  Itoepenirig  of  tne 
Bi.slii.'p  sub-shaft  ii,  .3.1  Cl  ft.,  has  [ter- 
111  It  ted  f  xplorat  ion  of  the  zmie  e.asi 
of  N'o.  2  win/c  I'll  a  enmher  of  level.t. 
;>n  aic.-i  wliicli  proniiscs  to  be  of  con- 
si'lerahle  Import. ■in'-.-e.  Itevelopmeiit 
of  the  No  3  winze  zone  on  me  2,- 
4.39.  2,690  and  2.7.59  levels  haf.  re 
vealed  sever.a.l  rTrshonts  v.  ho  h  pro¬ 
mise  to  ruppi.'  eonsidecabl''  mill- 
feed.  while,  the  No.  2  winze  area 
front  3,900  to  4..3nn  [t.  offers  favor- 


Buffalo  Ankerite 


With  the  eontplcllon  of  the  largi 
expansion  program  involving  mod 
ernization  of  tlio  milling  plant  and  [taxes. 


yttar. 

prodiietlon  and  opcr.aiing  profits  in 
1940  rcaencd  new  peaks,  but  due  to 
substantially  bcavier  taxes,  net  pru- 
,  fit  was  slightly  lower  at  14.1c  a 
share  against  1C.4(;  in  1939.  As  a 
I  result  of  th'(!  record  output,  divi- 
I  deniLs  paid  were  increasi'd  to  18c  a 
I  shat  e  last,  year  from  I60  the  year 
I  before.  Woi  kirig  cajiital  w  as  rediieed 
I  last  year  to  .$722,325  from  $881,52.3 
at  Dec,  31,  1939,  due  to  a  decrease 

,  iu  easti  and  higlier  provision  for 


Faymar  Porcupine 

Fayiitaf  Boreuplne  Gold  Mines  is' 
now  in  its  second  ye,ar  of  produc-' 
tion.  a  mill  of  299-259  tons  capaclly. 
having  started  turning  over  ini 
March,  1949.  Breisont  production  is 
siiid  to  lie  in  the  neighborhood  of 
S.39.nii0  to  $60,909  tnotiihly  with  thei 
iiiill  handling  around  200  tons  daily. 
In  the  initial  six  months  of  milling 
to  Sept.  39,  1940,  rpcover.v  lotalled  ^ 
$28.3.669,  or  $8.91  per  ton,  with  costs 
iaroiinil  $.3  a  (on.  Ore  reserves  ••11  (bis 
ida.te  wcie  placed  at  9.3.43.3  ton-  iif 
;  *6.71  gr.ade.  or  sijffic4ent  for  nhnnf 
I  16  months  iniliing  Fart  of  pre-ept 
millfepd  is  coming  from  the  \akho- 
'das  .Mining  (.'o,  properl.y  In  r'rdrxle 
iTwp..  .'irf|uired  by  the  eomp.any's  fi- 
inaiieial  backers,  the  Fi.sher  iuicr&st.s 
j  of  Detroit. 

I  A  start  w'as  niadn  last  fail  on  re¬ 
tirement  of  a.  $499,099  .303,  fir-.st  mort¬ 
gage  bond  issue  u.sed  for  erection  of 
tho  mill.  These  bonds  arc  to  i>c  re¬ 
tired  every  three  months  out  of  luOr  ' 
of  net  profits  se,i  aside  for  the  sink¬ 
ing  fund.  Fonipany  is  capitalized  at 
3.000,000  .shares  authorized  and  is¬ 
sued.  i 

Hallnor  Mines 

M’liile  ilalliioi'  .Mines  otilpui  in  j 
1940  was  Ihe  grnalest  on  record,  au  1 


The  Production  of  Gold  and 
other  War  Metals  must  go  on! 

WAR  emphasizes  the  National  importance  of  speeding  the  production  of  gold  and  nickel  and  copper 
— for  every  ounce  produced  is  a  vital  addition  to  Canada's  fighting  strength.  .  .  .  Ventures  Lim¬ 
ited  and  its  Associated  Companies,  therefore,  are  extending  to  the  utmost  their  efforts  in  the  way  of 
development  and  production.  The  substantial  expenditures  which  they  have  made  during  the  past 
decade  are  being  continued  and  increased  in  the  light  of  National  needs. 

Through  the  activities  of  Ventures  Limited  and  its  Associated  Companies,  funds  are  made  available 
for  tbe  discovery,  examination  and  development  of  promising  mining  properties.  .  .  .  Prepamlory  work 
.  .  ,  drilling,  sinking  shafts,  building  plants  ,  .  .  involves  multitudinous  costs  .  .  .  then,  the  actual  min¬ 
ing  operations  mean  further  large  expenditures  .  .  .  the  millions  distributed  by  X'cnturcs  Limited  and  ila 
Associated  Group  of  operating  companies  arc  shown  in  the  table  below: 


Company 

Ventures  l,imiterj . 

Falc.onbridue  Nickel  .Xlines  I,lniite.<l . 
Kherrltt-Gurflon  Mines  Llniilert  .  .  .  .  . 

Siidblir>’  Basin  Alines  Limited . 

UoniAiirum  .'lines  Limited . 

Beattie  Gold  'lines  Llmi(ed . 

MatAcliewan  ( 'onsolidate*!  'lines  I.imited. 
Canadian  'lalartic  tiold  'lines  LindiiMl.. 


Iin;0  to 
ineliislve 

20,0(>.'»,Ot»0..'W 
ll>.:i‘2‘2,5f<t>.nti 
i.til>l.7t<>.2  4 
K.75M.«fl7.t7 
I  l.1K.T.57«..'".« 
2,.''«7.0»t.7.'t 
;t,Ot)».74l.21 


1  P.TB 

.$5  22«,4»7.n2 

:L714.t2l.l  I 
2,77l,7H7.0,-> 
7.'"...'{l  1  .’ZH 
l.l4S.t>7».7.'» 
l,.'*«1.2>t:5.1»» 
4)41. out. 4(4 
7HI.722.K2 


11)40 

1 2.’».4  I  H.H.T 
.';.(j|0,;)7t».20 
2.K27.«I4.I.’> 
II.OIO.NK 
i.i  t;:.0(Mi.;{.-, 
I,7440,(il  I.7H 
7.')4,SOn.1(4 
N27,77.'t.22 


Total 

.<8  4,4)07,7011.77 
2K,227.701.n.T 

I.  •>,02 1.001 .20 
1.721. 002.40 

I I , 000.7 1  «.27 
I4.r.n.'',400.:)o 

.•),o4;).oo4.o,’> 
4.500.2  »0.2r> 


.'it02,3;).'5.2.')I..TS  $10,001,010.70  $11 ,074, 7'2 1.07  .$K4,. 31 3,072.81) 


(Most  of  the  money  so  spent  has  been  earned  from  mining  operations.  In  turn  it  has  been  distributed 
in  payment  of  wages  and  for  railway  and  steamship  freight,  electric  power,  equipment  and  supiilies. 
As  the  mines  grow,  workers  in  other  industries  reap  some  of  the  henefils. 


It  is  the  duty  of  everyone  to  help  the 
■war  effort.  This  can  be  done  by  buy¬ 
ing  War  Savings  Certificates  on  a 
definite,  regular  basis. 


Ventures  LiifiiED  and  Associated  Contanies 


HEAD  OFFICE: 
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ONTARIO  Kirkland- Larder  Lake 


Kirkland  Lake-Larder  Lake  Field  Produced  $38,084,906  in  1940 


Growth  of  Larder  Lake  Mills 
Features  Kirkland  Lake  Area 

Continued  Decline  of  Lake  Shore  Production  Offsets  In¬ 
creases  Elsewhere  But  Junior  Mines  Con¬ 
tinue  to  Forge  Ahead 


^  tarti  <I 
l‘rnuu«  1  K-n 


i 

'Ions 


Kirkland . *...  Julv  H  34  Not  r»Hmat«»d 

(■h«>t<M\idr . \yiuc  113!»  871,707 

Golofft  .  May  15.38  Not  r?!tirr8lf'<l 

Korr-Adoihon  .  May  15  38  i,M0.491 

Kirkland  Lake  .  19L»  :ihb,o78 

'  l.akt*  ^^uro  . .  . .  Mar.  ll»18  Not  c-slimatetl 

Ma^'assa .  OcX.  H  33  4  .3,' 00 

;  Orn»ga  .  jati.  1536  4,i0,000x 

I  >lNanitP .  1527 

!  'IV»k  Iiughca .  Mar.  I'jl7  48b,j7.'> 

Toburn  . Mig.  ll'C2  l4o,:  00 

pp^r  t'ar.ada .  Nov.  15»rjh  Not  rstimatcu 

Wright-llargreavts .  May  15  21  1.431,464 

For  Key  to  Qualifying  Notation*  See  Table  Page  15 


DIVIDEND  PAYMENTS  OF  COMPANY  LOWER 
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Foil  tlie  third  year  in  succession,  the  spectacular  expansion 
in  the  output  of  the  Lai’der  Liike  camp,  furnished 
llio  Inight  spot  in  the  Kirkland  Lake-Larder  Lake  ijicture. 

A  inciease  in  pi’oduction  during  1940  by  the  three  Larder 
Lake  ))roduccrs  moved  the  total  output  of  the  area  to  a  pew- 
all-time  high  ot  $,‘>9,477,638,  up  from  the  1939  production 
of  $37,-")G7,067  in  spite  of  a  drop  in  the  bullion  recovery  at  the 
older  cam|).  Outinit  of  tlie  10  Kirkland  Lake  mills  declined  for 
the  second  successive  year,  and  reached  the  lowest  point  since 
19:;6,  at  $.■>:>. 75 l,t)43.  as  compared  with  $3 1,1 62, ‘253  in  the  pre¬ 
vious  year.  In  s])ite  of  the  fact  that  increases  in  output  were 
shown  l)y  seven  of  the  Kirkland  Lake  mines,  tlie  gains  Avere 
Miore  than  offset  l).v  a  SL’fo  milliion  most  iironiisiiiK  nerfoniicr  in  tlic  .  . 

(leclino  in  tlie  l.ake  Sliorc  produe-  l-to'li'aiKl  Lake  eanip  was  rppor  (  an- j  findiiiKs  on  the  l.'iuO  and  a.toc- 

ii.m  as  the  mill  rale  was  ent  to  solve  ''  . .  . .  "  . . . 

calendar  year,  .smaller  pains  beinp 
stiown  by  .Macassa,  Kirkland  Lake, 

Sylvanite,  Wriplit-llarprcaves,  ’rcck- 
Uiiphcs  and  Tohnrn. 

Tonnape  milled  in  the  latest  year 
almost  readied  the  tliree  million 
mark,  in  tlie  eomhined  camps  as 


tions  are  that  1911  profits  will  fol- j  grcatl.v  exceeded  in  the  latest  year, '  from  5l’5,767  tons  a  year  previously, 
low  the  1940  pattern.  Although  ore  ;  and  all  earnings  aro  being  turned  and  thus  theoretically  placed  a  life 
devcloimicnt  results  at  depth  have  !  towards  the  reduction  of  the  Castlc- 
latcsi  I  I'rethewcy  loan,  which  amounted  to 
191'!. 


been  fa\ourable  since  the 

year-end,  and  although  the  mine  ;  ■'jitOO, 000  at  .March 
could  supply  the  mill  with  twice  its 
prc.scnt  tpiota  of  400  tons  daily,  no 
mill  increase  tliis  year  is  expected, 
officials  stale,  'file  mill  rale  was 
raised  from  around  900  tons  a  day 
to  present  capacity  in  .March.  1910, 
and  recovery  per  ton  lias  shown  a 
moro  or  loss  continuous  ticcline 
since  that  time.  I'irst  iinarter  pro- 
diidion  In  1911  totalled  -1!  IX(i,:’,(;8. 
with  recovery  a\oraging  .<19.98  tier 
ton,  as  comiiared  with  19,1 77  and 
$11.08  in  tho  1910  foiirili  (luartor, 
and  .$501,317  and  $17.09  in  tlie  1!i4n 
first  (iiiartcr.  However,  tills  year's 


iiiiiiinp  priihleiii.s.  I’aradoxically,  the 
Kirkland  l.ake  ca.iiiii  last  year  with 
the  lowi'st  iirodiiction  and  tonnage 
milled  since  19:10.  s'iiowed  llic  l>est 
recovery  per  ton  in  tlie  latest  year 
lor  the  past  four  years. 

Tile  tliree  Larder  Lake  mills  set 
lu'vv  liiphis  in  oiitiiiit,  tonnage  .and  mill  increase,s  were  imi  into  effect 


leeovery  per  toll.  $5,795,095  heinp 
■Mrac'ccl  friim  S1l.9,i!9  for  a  rceov- 
of  $0.81  jier  Inn.  Vrodiict.ioii  of 


by  (  "liesierv  ille,  Kerr-.Addismi.  Kirk 
land  1,ake.  Hylvanite  and  a  tinmlier 
of  Dlliers  ti,  a  small  depree.  'Ihc 


Kerr-, Addison  and  ( 'hcsterville  tape- |  t rend  in  production,  prade  and  Ions 
ilier  were  almosf  doiilile  the  I9:i9  '  milled  in  the  camps  over  llic  past 
fipiire.  vvliile  Omega’s  output  re-  four  yerir.s  i.s  .sliown  .in  the  fcjllowinp 


matned  juaeiHenlly 

uncliangetl.  The  itililc: 
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$6.22 
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$4.64 

Dividend  distributions  In  the  Kirk- i 
land-lpirder  Lake  camp  .showed  a 
reduction  to  S 1  l.imu.;!  1  7,  from  $15,- 
‘’19,989  in  1959  as  the  list  felt  the 
effect  of  I'lio  reduction  in  the  l,ake 


Tn  ills  91  years  of  productive  life 
tlie  Kirkland-l/arder  l.ake  cam])  has 
luddiieed  a  total  of  approximately 
I  $ Uio.hii(i,(Mii)  ill  hullion.  exceeded  in 
Canada  only  by  the  older  Porciiiune 
camp  which  'lias  recovered  around 


Sliore  dividend  from  $7.75  a  share  $5.75, 000. OOo  in  its  99-ycar  life.  Divi- 


in  If'79  In  $9  a  sliarc  in  1910,  a  drop 
of  $1,750,000.  Mines  in  the  area,  tn 
111. ike  inrrea.sed  or  new  ]iayments 
included  'roliiirn,  Kirkland  Lake. 
Kerr-. Addison,  t'iiestervillc  and  Ma- 
casra. 


dend  distribution.s  by  the  Kirkland 
.area  mines  now  amount  to  $107,957.- 
095,  and  drop  further  behind  the 
roreutiine  prand  total  of  $187,150.- 
50:1.  whirh  was  boosted  h.v  1910  pay- 
nienis  of  $15,590,081. 


Bidgood  Kirkland 

After  passing  liiroiiph  one  of  tli 
most  (liffieiilt  stapes  of  its  long  ami 
unusual  histor.v 

months  of  19  10,  I’.idgood  Kirkland 
Hold  .Mines  in  early  1941  aiipeared  made.  $90,11 
to  have  taken  another  lease  on  life,  ,  tho  pre.seiit 
altlioiigh  for  what  term,  not  even 
its  mnnagemeiit  could  stale.  At 
ilio  end  of  IfItO,  a  year  in  which 
nut  pul  dro|)|)ed,  and  net  loss  in¬ 
creased  to  $199,997  from  $77.9!tl 
ill  tile’  )>ievioils  .vear,  the  mine  was  | 
lilci'ally  at  liie  end  of  its  ore  silii 
ply.  vvith  Hie  e\ce|ition 
.shoots  on  Ill 


Golden  Gate 


foot  levels  to  the  west  have  lieen 
very  encouraging,  with  hipli-prade 
hnierseei ions  met  om  both  hoiizons. 
It  is  planned  to  sink  an  iiitcrniil 
shaft  in  iliis  section  of  the  property 
from  the  4,lo0  to  Hie  5.100-foot  levci, 
when  lateral  development  is  further 
advanced.  Ore  reserve  at  the  end  of 
1910  reached  the  highest  level  in  the 
mine's  liistory  at  900.878  tons,  up 
over  70.001)  tons  on  the  .vear,  despite 
tho  mill  increase.  'I'lie  reserves  did 
111)1  iiiiliide  ;i  dozen  or  more  ore- 
heariiip  veins  oiillined  in  diamond 
di  illinp.  president  .1. 11.  'ryi  rcH  point¬ 
ed  out. 

Lake  Shore  Mines 

Altlionph  production  of  Lake 
.^hore  has  shown  a  stcad.v  reduc¬ 
tion  liy  (juarters  since  .lune,  1979, 
as  mill-rate  and  grade  drop|ied  wiiii 
increased  mining  problems.  the 
mine  is  expected  to  show  an  up¬ 
turn  after  the  conclusion  of  the 
current  fiscal  ye.ar,  which  will  end 
.lime  70,  111.  Development  results 
at  depth  in  the  six  new  levels  be¬ 
ing  opened  up  below  4.150  feet  arc 
.showing  some  improvement  in  the 
grade  of  ore,  and  the  mining  of 
millfecd  froiin  thc.se  new  sections 
will  he,  to  .«ome  extent,  free  of  the 
problems  associated  with  mining 
on  upper  levels,  it  Is  hoped.  In 
spite  of  the  encouragement  seen 
for  the  future  of  this  great 
producer.  Its  output'  and  earnings 
in  the  current  year  will  reach  the 
lowest  point  since  1971,  and  will 
,  show  .a  suhsiantial  Tediietion  even 
j  from  the  1979-40  year's  showing, 
which  saw  production  drop  almost 


Sylvanite  Gold 

Alihougli  Sylvanite  Gold  .Alinc’s  net 
earning.s  for  tlic  fiscal  period  to  De¬ 
cember  71,  1940,  which  covers  only 
nine  months’  operations,  will  likely 
show  some  rednetion  from  the  pre¬ 
vious  full  year's  net  of  7:!  cents  a 
share,  an  all-time  high  for  the  mine, 
both  profits  and  production  will  he 
proportionately  higher,  it  is  cxiicci- 
ed.  I’roduciion  for  the  sliortened 
year 

Ihc  year-end  from  .March 
cember  71  for  tax  purposes), 
amouiiicd  to  $9,008,054  from  the 
milling  of  160.791  tons  of  ore  for  a 
recoverv-  of  $19.49  per  Ion.  For  the 
full  year  ended  .March  71.  1940,  out- 
|)Ui,  amounted  to  $9,561,779  from 
901,1 1!i  tons  milled  for  a  recover.v  of 
$19.55  per  ton.  In  the  first  guarter  of 
the  current  year,  Sylvanite  oiiiimt, 
according  to  povernment  estimates, 
dro|)ped  off  somewhat  from  the  pre- 
vioii.s  two  ()iiartcrs  to  $679,507.  as 


(hrouplit  about  by  a  change 

ffoiii  Mfirf'li  ‘'-I  IJG*  ^  ‘ 


of  about  90  months  on  the  mine  at 
its  present  mill  rate  of  800  tons. 
•N’evv  hanging  wall  finds,  associated 
with  the  No.  6  break  and  lying  far 
to  the  south  of  the  main  break,  are 
now  being  developed  in  the  block  be¬ 
tween  the  70th  cTiid  40th  levels,  and 
first  reports  have  been  uiiile  eneour- 
aging.  In  the  fiscal  year  ended  Au¬ 
gust  71,  19  10,  hanging-wall  areas 
suiiplied  2i'h  of  Iho  tonnage  and 
77'/c"  of  tho  gold  produced.  AA'hilc 
some  furl  her  rcdui-tion  in  mill  raf^ 
may  he  necessary,  a  .^tej)  down  from 
],30o  to  800  tons  wa.s  carried  on: 

tlie  yciir  ended 
lAupust  71.  191(1.  with  no  diminuij)in 
of  prodiietioii  or  net  earnings.  In 
fact  earnings  increased  to  48  ceiii- 
a  share  from  19  cents  in  Ihc  19:;8-::'' 
year,  hfdstered  of  course  liy  in¬ 
creased  I>ama(iiio  dividends.  In  Hic 
first  six  months  of  the  current  v('a:'. 
earnings  droiipcd  to  18.6  cents  a 
share,  from  97  cents  a  share  in  Hic 
previous  .'ear.  duo  to  lower  iiroiim - 
Hon  and  higher  costs,  vviili  a  sligli' 
reduction  in  l^ainaqiie  divideiiil 
Chief  outside  activity  of  the  companv 
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tons  milled  moved  lower  i„  .5(),ns!i 

tons,  and  recovery  wa.s  nmini.Hned  '  fjpv.dopnient  of  liic  Heaum.uri 

•Alines  claims,  whicli  h.ave  been  pti 
chased  iiiitler  option  agrcciiieii!. 

Toburn  Gold  Mine.s 

Steady  progres.s  was  shown  li> 
Toburn  Gobi  Mines  during  19 in 
witli  cainings  incrctising  to  9.'  I 


at  $19.14  a  ton.  .After  alhiwing  for 
increased  taxation,  Imt  wiili  the  in¬ 
clusion  of  $190,000  received  ihrongli 
Hie  first  two  Delnite  dividends.  ,Nyl- 
vanite'.s  earning  in  tho  nine-month 
period  .should  be  close  to  70  cents 
a  share. 

Prospects  for  the  eurrent  year  arc 


encouraging  since  income  from  Del-  cents  a  share  and  prodm  iion  risiiv. 
nite  will  probably  reach  $180, OOO  in  to  $i,9,si,85s  from  Hie  1979  figipc. 
1911.  and  production  should  lie  in  of  19,5  cents  and  S19in8  'l  re^pr, - 
the  neighborhood  of  $9,60o,00o.  No  lively..  Ore  reserves  ’  were  well 

maintained  at  115.900  tons  of  $9L5ii 
average  grade,  or  almost  three 
yecTrs  mill  siipplv-,  in  .“pile  of  the 


increase  is  llkel.v  from  the  itreseiu 
5S0-ton  daily  mill  rate  during  the 
current  year,  as  the  company's  at¬ 
tention  will  be  devoted  to'the  sink¬ 
ing  of  its  new  internal  shaft  from 
the  7.150-foot  level  down  to  below 
the  5,000-foot  horizon.  lateral  dia¬ 
mond  drill  hole  from  AAright-Har- 
greaves  4.500-foot  level  .several  years 
ago  established  ore  conditions  at 
this  depth,  in  Sylvanite.  The  mine 
has  many  veins  to  explore  and  a 
program  of  heavy  development  will 
he  continued  for  the  full  year  at 


fact  that  development  vvorl 


curtailed  by  shaft-sinking  from  tlie  i),,. 


the  1.850  to  the  9.311  fnot  hiirizon.  .siateil  that  tin 
and  ilie  preparation  f)ir  develop¬ 
ment  of  the  Idocit  of  deci>cr  levels 
from  1,090  and  9.175  feet.  I’leliiii- 


Ivirkiand,  and  ( 'ontinental  Kirk  ¬ 
land  iiroiicrl  ies  h.v  c.ro.-^sciil  s  at 
ili’pHi.  Lxiiloraiioii  on  liio  I'edertil 
gDoimi  at  l.9"0  fi'ot  gave  little  eii- 
'■otiragenicni. 

Upper  Canada  Mines 

.AlHioiigli  I'l'iii'r  I '.■inadii'.s  l  epori 
for  till'  .'car  iiideil  .Ajiril  I’.".  i9tl. 
lii)'  first  full  .vi'ar  of  opi'rat iomt  iti 
ii.-  own  mill.  Iia,-:  mil  .'ci  lieon  mailc 
imlilir,  iiroflm  lion  for  llu'  latest  vimr 
ijiu  lie  estimated  tit  $1. 189.501,  whiidi 
romiiares  willi  Hio  lu  cv  ion,-;  v  car's 
oiiiimt  of  $,818.75::.  l-aiiiiings  in  the 
latest  period  aro  expected  to  lie  siih- 
sltilil  iall.v  ;il)OVO  Hie  19:;9-|II  liel  of 
>995,55!i,  or  ill  eenis  a  sliiiro.  luoli- 
alilv'  reaching  ir,  eeii's  a  sliaic.  as  a 
resuli  uf  the  improved  grade  of  iiiill- 
!eed.  :ind  tlie  lower  operaiing  eo.sts 
made  iiossihle  li.v  full-Hme  opmalion 
o'  ilie  new  mill.  Dre  cjeveloimienl .s 
aie  resitonding  remarkahl.v  to  tlie 
eoiiiiiaiiv  's  coniprehen.siv  e  explora- 
Hiial  half 
K.  Hrow  n 
mine's  ore  posiiion 
had  been  improved  liy  at  lea.-t  50',. 
l-'our  new  levels,  from  695  to  l.ooo  ('(|iiivaleni  rate 
feet,  wei'e  devt'ioiied  during  Hiai  |ier-  1 1.1  )dns  5.5  reii: 


" lion  prograin.  tint!  in  tlie 


lirosiiicnt  K 


inar.v  work  in  the  1.910  foot  level.  witli  .speetaeular  ore-finds  to 


ing  made  on  tlie  downward  eonlin- 


dec)>est  so  far  opened  up.  oifercii 

excellent,  indications  for  the  finding  uaiion  of  Hie  soiiHi  or  "tl"  ore  zone 
id  ore  (tf  mine  average  to  dcpHi.  o,.  Hie  two  lower  lovols.  A’alues  on 
.  .  lohurns  neiclilior.  .'sylvaniie  lias  iiiese  levtds  averaged  an  oume 

least,  before  ma.ior  mill  expansion's  eneountered  uniform  ore  eonditions  ,,er  ion  over  good  lengilis.  .As  fiii- 


can  ho  considered. 


Teck-Hughes 


87. 


Golden  Gale  .Mining  t  o.  during 
1910  eneountered  much  the  same 
in  the  closing  conditions  as  in  prcvjnii.s  years  of 
I  milling,  namely,  tliaf.  an  oiieraiing 
profit  of  limited  amount  can  he 
in  Hic  latest  vear,  on 
scale  of  oiieraiions, 
which  is  insufficient  for  full  write¬ 
offs.  Tho  eompauy'.s  mill  rate  re 
mains  unchanged  at  about.  75  tons 
daily,  and  iiroductiou  (luring  Hie 
fisciil  v'cjtr  ended  .N’ovemlier  7o.  1910. 
totalled  $955,801.  vviih  grathi  tiver- 
i  aging  $10.(11.  In  1911.  otii))iil  and 
grtido  .'ilipped  off  in  I'ebruai.v'  and 
Alareli,  whieli  was  atirihuted  by  offi- 


$9.5  millions 


and 


of  two 
;ind  Hio  1.09‘ 


is  in  Hie  .sontliwest  seelion  !  'C'"'”  "P"'  "'ct  in  smiling. 

■Alihongh  no  estimate  of  ore  reserves 


foot  1 

of  Hie  mine.  Tliese  .shoots,  of  bet¬ 
ter  Hian  mine  average  grade,  havei"':i.s  made  in  Hie  anntial  report,  the 
held  ii|.  well  alihoimli  Hie  mine  at  '  are  opt  imisi  ie  regarding 

lue'-enl  has  oiHv  three  or  foil r  ' '‘ccent  diseoveries  m  the  three  new 
months  millfred  ahead  of  it.  It  Is  ,  levels  down  to  975  feet,  and  on  Hie 
planned  to  dee|.en  the  sliafi  ISO  feel  ‘adjoining  t're.secnl  Kirkland  pro- 
to 


oiini  et  Willi  Hie  hollom  level  Perly.  which  was  |iureli:ised  in  1910 

Alill  luodiiet ion  is  expected  to  return 
to  the  nortitiil  $90,o0ii  or  so  a  month 
in  the  present  mi  iti.h.  an  t  new  ore  is 
being  ileveloptMl  at  a  numlier  of 
points  in  tlie  Golden  Gale  and  the 


at  I.09.A  feel,  and  permit  enlarged 
(lev  eloimient  of  the  sotiHtwosI  see- 
Hon  vvliere  a  siilislantla  1  amount  of 
higit  grade  ore  lias  lieen  taken  out 
to  date,  Toiittago  has  lieoti  cut 


$19,981.7 

earnings  .sliii  from  $7.54 
per  share.  Prodiiciion  for  the  fir.si 
nine  months  of  the  eurrent  year  to 
Alarch  71  lolallcd  $7,079,847.  down 
over  $9  millions  from  Iho  same  ite- 
riod  a  .vear  ago,  with  third  onar- 
_  lor  output  at  a  ten-vear  low,  Oii- 
_  i  crating  costs  have  been  reduced  in 
line  vvith  grade,  hut  mining  mcHi- 
ods  whicli  t.he.  company  mvist  tise 
in  view  of  the  roek-hiirsl  silualion 
limit  savings  In  Hiis  respect.  'I’ak- 
in.g  in  view  ineretu-eil  itixos  in  'be 
ctlirrenl  .vear,  net  jirofits  will  )ii'o- 
Ijaitly  not  exceed  $9  a  shaie  by  a 
great  amount,  jiisi  covering  the 
eurront  dividend  rale.  Lxcellent  de¬ 
velopment  resnlis  are  retiorted 
from  subsidiary  veins  paralleling 
the  mtiin  ivreak  alvove  tlie  9.iiuo  ft, 
level,  and  ore  from  these  .sources  is 
heiiig  u.sed  to  level  off  the  .some¬ 
times  erratic  tiutirferly  produetion 
totals  caused  liy  tlie  mining  meth¬ 
ods  whirh  must  lie  u.sed  in  Hie 
main  vein. 


Development  of  hanging-w  all  vciii.s. 
I  whieli  has  been  tarried  out  on  an 
increasing  scale  since  1976.  when 


the  main  ore  zone  vvas  hoHomed  :ii 
5.000  feel,  eontinued  to  keep  'I'eek- 
llughcs  Gold  .Alines  in  Ilie  running 
as  an  active  mine  (hiring  tlie  )iu.si 
year.  Tliongli  ore  reserves  dropped 
to  1S0.171  tons  at  Kcbntaiy  98.  Hill 


per  Ion  ov  i 

to  below  7.(i0ii  feet,  and  lohiirnex-  indication  of  Hie  mine's  rapiil 

peels  to  (luplietite  this  experience,  expansion,  it  Inis  hei  n  decided  to 
Hrodiieiion  during  the  first  ininr-  sink  tv  now  sliaft  alioui  9,8iiii  feet 
ter  of  1911  has  been  sligliHy  below  west  of  the  lueseni  sliafi.  and  ;i 
average  at  $987,999.  with  res'overy  ,  drive  is  lieing  tint  out  from  the  :',75- 
at  $18.16  Jier  ton.  eoniiiaring  with  foot  level  to  tlie  site.  Diamoml  tlrill- 
tlte  1910  average  of  $91.54  pcir  ton.  ing  In  the  new  shaft  area  lias  indi- 
Marcli  grade  vvas  improved  at  .$19.10  ciited  a  L700-foot  leiigHt  of  ore  eijual 
per  ton,  liovvevcr,  fn  addition  to  in  grade  to  the  main  ore  zone,  and 
its  own  develojimelit  work.  To-  indications  are  tliai  ore  lll•l■urrl'Ml•e.s 
liun  i.s  also  exploring  or  j'lanning  will  lie  found  ihnnighoni  the  iiilirc 
to  oxjilore  the  adjoining  I'edera’  area  between  the  two  shafts. 


Wright-Hargreaves 

•After  coniiileliiig  ilie  liest  year  in 
ils  96  .vear  hi.siory  in  itie  jieriod 
ended  .August  :;i.  H'll.  AAfiglit- 
Htirgrotivcs  .Alines  sliows  no  sign  of 
sitickeniiig  in  its  endeavours  dur¬ 
ing  tile  (iirronl  .vear.  Oulpitt  for 
Hie  first  six  monllis  w  iili  the  mill 
;il  e;i|)ai'it.v  of  l,9lio  tons  a  da.v 
.•inioiiiiied  to  .$  l.:iiHi,iiiie,  nr  .siiglitl.v 
lielnw  Hie  $  t.7::ii.riuo  reporleil  for 
.saiiH'  jieriod  a  .vear  tign.  lull  for 
Hie  full  .veai-  it  is  I'Xjiecled  lo  e:s- 
I'Ci'd  sli;;llll\  Ilie  reenrd  ollIJiUI  uf 
.<8,799.177  of  Hie  19:';‘i-|ii  ,\ear  Larti- 
iiig  itin  Vear  wil]  lie  eiil  liy  in- 
rieas"il  lave.-',  and  will  jirohahly  lie 
III  Ihc  nciglilniriiooil  of  7n  cenis  a 
sliare,  as  luuipared  witli  77  cent;s 
ill  llic  la.si  comidcte  year. 

A\  liile  iiiiiie  ii|)ei  a I  ions  ii  re  niider- 
sluml  III  lie  I'lintimiing  satisfaeltiril.v . 
some  wealtnt'.-.s  in  Hie  eminiuuy's 
slink  lia.s  lieen  evident  in  recent 
nionlhs.  ari.-ing  from  chtinges  in 
tile  cuni iKi.n.v 's  diviilend  policy,  riie 
first  jciynietu  in  tlie  eurrent  fiscal 
.vear.  in  Gelohcr.  1910,  vvas  ni;idi'ai 
usual  rale  of  lo  eenl.-;  jilu:-;  .7  ei  ni  ■ 
a  siiart'  in  I'.S.  fund-.  wliih'  i  s 
.lannar.v  jia.mmiit  was  ni.ide  ai  ili' 

(  anadian  fund  . 
w  ii li  an  1  at ,  r;:u 
uf  11.1  eeiils.  'I'he  .Auril  na.v  uicii; 
w.'i.s  eiii  to  III  cents  iilns  5  eenl-  iu 

I  aiiadiaii  funds,  and  Hic  .Inly  jia) 

nielli  I'uiiliniiid  at  tltis  lia.-;-.  1  u 

terms  uf  rauiidia.n  fiind.n  sliare 
liulder.-  in  tiie  eurrent  vear  vvii; 
receive  711  eenis  a  share.  ;;s  euni 
pai'i'd  wiih  77,7  eenis  in  tlie  19:19 
|u  jieriud.  vvliile  in  the  coming  year 
t.lie  rale  will  he  76  cents  a  share. 

II  is  evident  Hi.ut  jirufits  In  the 
eiirreiii  >ear,  a.s  in  tlie  jire.eeditig 
,vear.  will  nut  cover  Hie  dividend 
rale  entirely.  AAhether  any  further 
lediiriiuii  in  disluirsenienls  "ill  lie 
made  ilejii'inls  entirely  lilt  Hie  (T- 
fei'i  uf  new  laxaliuii  on  lltc  com- 
jiaiiv  ;  ea  rnings. 


down,  lull  imiiroved  grade  lias  of f- i  Hreseent  workings,  of  somowhai 
set  this,  and  .March  oultmtat  $37,- i  better  Hian  mine  grade.  'I'lio  eum- 
187  was  aliove  Hie  19  10  mont h ly  !  I'•'”•'’■.s  chief  lu  olilem  is  stated  to  lie 
average  jirotiuelion.  witli  grade  rtin-ja  shortage  of  funds  to  cany  unt  de- 
$10.85  a  ton.  AA’liilo  oiieralion  velojunt'nl  work  on  tlie  necessary 


Macassa  Mines 

.New  liighs  in  earnings,  output  and  | 
ore  re.serv  es  were  estaiiiished  h.v 
.Alacassa  in  Hil0,  and  tlie  aggressive 
policy  which  tliis  eompaiiy  is  follow-  j 
ing  iu  1911  should  result  in  more 
of  Hie  mine  beyond  Hit'  end  of  the  |  scale,  hut  It  is  jilannod  to  .go  ahead  roeords  by  tlie  next  yc;u'-end.  Open-: 
jiresent  ytutr  would  atijiear  unlikely,  at  the  same  rate  as  last  yetir.  'J'helj,|g  nji  of  the  levels  below  7,006  feet  | 
till-  (leuih  warrant  has  hecti  pre- :  eompany’s  eajiital  vvas  inereased  ;  imreaseit  oro  reserves  by  90''r  in  j 

pared  on  this  mine  so  often  in  Hie  :  from  ;;,uOU.00ii  to  5.n0ii.ii(iu  sliaies  in  jiiio  i,,  45:1.900  tons,  and  work  to! 

past,  lliat  no  jired  iet  ions  in  its  etise  '  Angiisl ,  Hi  in,  uf  whirh  560,060  .shares  in  1911  at  the  7,795  and  7.S50 

c.m  lie  relied  upon  lo  any  extent.  |  vvimo  given  to  Creseeni  Kirkliind.  and  ■  foot,  iioriz.uns  has  uvillined  new  ore 

1(16,1)11(1  sluiri's  Itavo  since  been  tjiken  '„p  m  mine  average  siamlattis.  Pro-  j 

ahicHon  iu  1916  at  $9,680,187  set  n| 

I  new  high,  refleeling  :i  rise  in  grade 
,  lo  $17.79  Jier  ton  from  $H5.67  in 
I  1979.  and  first  uiiarler  grade  in  1911 
showed  only  a  sliglii  rednetion  to 
$17.91.  Karnings  in  1916  amounted 
to  46.5  cents  a  share,  while  fir.si 
<HiarIer  net  this  ye:ir  eij nailed  9.7 
eenis  a  share,  indicating  tiiat  iii- 
eretised  costs  and  taxes  mav  result  in 
some  reduelioii  from  Ilie  1910  record 
for  the  full  1911  year,  llxjiloration 
is  being  jiressed.  noi  oiil.v  tit  dejitli 
in  Hie  .Aliieassa  .Mine,  lull  also  from 
two  long  drives  to  the  nortli  and 
soulli  on  Ilie  :',,06il-foot  level,  reach¬ 
ing  out  lo  lest  tlie  imiiorianf  paral¬ 
lel  nortli  iind  siuiHi  breaks  in  the 
Kirkland  l-ake  area.  .Macassa  is  also 
taking  a  major  itiieresi  iu  outside  de 
'velo|iment  iltrotigli  its  siihsidiary 
Hcnahie  .Alines,  vvhitli  has  ;ili'ead> 
outlined  ;i  :;90.0  m-ion  orchody  from 
surface  work  and  diamond  tlrillii.g. 
averaging  iiroiind  $6  grade,  in  the 
Missanaliie  are:i.  H,'  itext  fall,  deci¬ 
sion  regarding  a  mil!  iimtalhition 
will  he  reached  :it  this  jiromi.sing 
jirospeet.  in  vvliich  .Macas.a  will  hold 
an  8o"r  interest,  if  ail  opiioii.s  arc 
exercised. 


ChesterviUc 

AAiHi  Hie  completion  of  a  satirs- 
factiiry  iicrioil  dining  19  10,  ils  first 
lull  year  of  mill  ojicral  ioii,  flies 
tervHle  Larder  l.ake  Cold  Mining 
Co.  tliis  year  entered  on  a  |ir(igr:iiii 
of  develojimenl  wliieli  will  exleml 
the  di'jiHi  of  Hie  mine  from  550  to 
1.175  fuel,  tiiid  solve  the  jiroldeni 
.-in  rounding  Hie  westward  dip  of 
Hie  main  ore  zone  iiilo  Kerr-.Addison 
groinui.  Admitting  Hial  the  main 
ur  "  A  "  zone  is  moving  tun  of  Hie 
( 'liesi civile  projierly  til  depHi.  com 
juniy  officials  jioint  out  that  new 
jiaialh'l  oieliodics  lielow  and  along 
Hie  strike  of  Hie  iiresenl  zone,  to- 
gether  vviHi  otlur  deeji  hodtes  in¬ 
truding  from  Hie  Kerr  .Addision 
iiiiiie.  will  more  Hian  make  uji  for 
iliis  loss.  In  any  case  tlie  eomiiany 
iias  tliree  and  one-liiilf  yettrs  mill- 
feed  at  tlie  jiresonl  650-ton  daily 
rate  now  in  sight  ahove  Hie  tiOO- 
foot,  level,  and  ore  jirolilems  will 
not  lieeeme  iiressing  for  years  to 
come  on  Hie  iis  yet.  tilmost  imex- 
jilored  flieslerville  orebreak.  Dur¬ 
ing  1!l4(t  tlio  eomiiany  etirned  18-8 
cents  a  .-hate,  imjiroved  recovery  to 


.<5.7  1  a  loti  Irom  $5.07  in  the  sliort  , 

I9:',9  period,  and  redueetl  costs  from  **‘*','2 

Hio'firsl  VTtl'uiiati'er  was'eVose  to I?"  t‘.'  I’fi'nnl 


U|i  under  ojiHon,  with  700,(i(io  more 
still  under  ojitiiin  In  Hie  tieasnr.v 

Kerr-Addison 

A  reenrd  uf  .sle.a.d  v  lni|irov  enneiif 
was  set  liv  Keri'-.Addisuii  Guld 
.Alines  tin  ungliuiil  l!i|il  jind  inlul9tl 
to  date,  w  ii.li  onipnt  .-uid  operating 
jirofit  rcaclitng  new  highs  in  Ilie 
first  ijiiarier  uf  Hie  eurrent  year.  ;ts 
the  result  of  a  mill  liierease  from 
1.91)0  to  1.866  lulls  late  in  .laiiiiaiy. 
Otiljuit  in  tins  jieiriul  tola.lled  $1,- 
677.6  19,  ;iinl  uiieraliiig  prufit  vvas 
$61:;, 866,  wliieli  euminires  with  the 
full  1910  uiiijuit  uf  $7,511,17:;.  and 
niieraling  jirufit  uf  $1,768,085.  .\cl 
prufit  in  1916  annumled  Iu  $l.5Ht,- 
17::.  iir  79  1  cents  jier  sliare.  iind  it 
seems  prubaide  t.lial  1911  net  will 
reaeli  $9.ti6(i,ii60  or  uv  er  to  ecni.s  tier 
t  share.  In  spile  of  liigher  taxes  :iiid 
development  costs.  On  Octolicr  71, 

;  1940.  Ilie  eoiii|iany's  year  tax 

exenijuion  jieriod  ends,  and  ilie  de- 
velojimeni  jirogtram  will  include  the 
sinking  of  the  No.  7  shaft  another  | 
'  1.500  feet,  from  ils  jireseni  holfoni 
i  at  1,456  I'eet,  to  jicrniit  tlic  ojiening  , 
!  tip  of  1 0  new  levels. 

\  Hroduciiou  inenme  of  the  com-, 
will  hi'  furl  her  increased  by 
earl.v  snmnier  vvii.li  the  iiisialliii ion 


McIntyre  Porcupine  Miinhs,  Limited 


No  Pc  I'M’ii.'d  Li.ihilit  y ' 

liicoipoiatrrl  iiiulri  tlic  laws  ol  the  Province  of  Or.l.i: 

CAPITAL  STOCK 

Aiitliorizcd :  800,000  slitircs.  par  value  .'x.S.OO 
Issued:  798,000  sliarcs,  par  A'aluc  $.5.00 

DIRECTORS  AND  OFFICERS 

J.  P.  lAlCKELL,  Piesidcnl  iiml  M.iiiagiug  Diicctoi 

Vice  Pirsidciit  and  Direct  ur 
nil  cel  ur 
Secretary 


$  1,000.000.01) 

.$3,990,000  00 


DERNARD  E.  SMITH 

D.  H.  McDOUGALL  .  -  - 

E.  D.  FOX 

TRANSFER  AGENTS: 

The  Toronto  General  Trusts  Corpuration  Toroiitu 
Bankers  Trust  Company  of  New  York  New  York 

AUDITORS: 

Gunn,  Roberts  &  Comjiany.  Chartered  Accunntanis, 
Toronto 


STKAfllAN'  H.MINSTON,  Kf. 

R  S.  M,  LAI'GHi.IN  -  .  -  . 

BALMKK  Nl'HLLY 

KEG  I  SI  KARS 

The  Tmi-i-  (V.  tiii.ii  iintec  ('unjiniiy  ltd 
'I'lic-  ('hn-c  Niitiunal  Hank  Nc 

liLNLRAL  MANAGER 
R  ,1  ICNNIS, 
Scliinn.u  lici ,  Out. 


1  111  I'etui 
Dll  1 1  tut 
Tri.is.uiei 

'fui  until 
,ik 


a  recurtl  level  at  $779,649,  desiiit 
a  .5-(lay  sluitdovvn  with  leeovery 
roiiching  a  new  high  at  $7.05  tier 
tun.  and  costs  held  at  $::.27  jier  ton. 
.Net  jiroHt  for  the  jieriod  etjualled 
7.1  cents  jier  rhare,  indiealin.g  Hiat 
earnings  for  Hie  full  year  II 
tdioiild  exceed  .‘.uhstaiiHiiHy  Hiosi 
1916,  alihougli  incrua.-i'd  develop  i 
nicnl  and  lax  icfa  rvu.-  niust  In'  ex 
peeled  Tlie  mill  is  now  liandiiii.g 
over  700  tuns  a  day.  and  witli  Hie 
new  large  ludst.  and  lie.iil  1 1  a  iiie,  Hiu 
iniiie  eaii  he  exjnelid  to  reacli 
record  jiroducl ion  levels  later  Hii.s  . 
ye;ii',  witli  jiroluihlu  reiliieHun  In  | 
ujieriiHiig  eiisls.  Tilt'  iiiilhtl  divi  j 
dend  of  5  cents  per  slitire,  jiaid  iu  | 
Deeemlier.  1979,  should  soon  he' 


Omega  Gold  Mines 

Duriiig  ils  latest  fiscal  .vear.  ended 
Miireli  71.  1911.  Omega  Gold  .Alines 
maintained  its  sletidy  outiiut  at  al¬ 
most  stiino  level  ;is  that  recorded  in 
Iho  two  jirevious  fiseiil  .vears,  as  mill 
rate  was  slightly  inei  eased  in  the 


C  treatment  of  9.660  tuns  a  day,  and  i 
will  imjirove  recoveries.  The  ore 
jiixsiHon  of  Hie  mine  imjiroved  j 
shairjil,''  dnritig  1910,  rising  to  5,140,- 
Ht1  tons  at  the  year-end.  an  in¬ 
crease  of  51'  )  from  the  prev  ious  !  ye.ir  to  make  Ihc 

(III  j.'ear-ond,  witli  the  iiielusion  of  ote  qnaiter  tlie  best  of  the  .vear 

.  Ilf  milled  in  Hie  vear.  A  ei  >  oiieoui ag- |iiodueIion  sliindiioiiit,  Hro- 
iiig  ore  finds  on  Hie  1.060  and  I.7i6i  f,,,.  ii,,,  ijue.-i  year  amount- 

foot  levels  have  tioi  yet  lieen  eor- 
1  elated  fnll.v.  and  fiirtliei  iiierease.s 
ill  lesoi'ves  on  Hie.-e  lioi'i/on  ,  a  "c 
exjieeted  this  .'ear  Grade  uf  urcre 
serves  iiiipruveil  li.v  uver  $1  a  Ion  lo 
$7.66  (.at  $78.5"  gold)  at  Hie,  latest 
.vear-eiid. 


Kirkland  Lake  Gold 

Dcsjiile  lilt  increase  of  almost  90c; 


jdiieed  on  a  regular  hasis,  now  lliatlin  gold  jirotiuelion  (itiriii.r 


Ilie  jieiioil  of  heavy  eaidtal  exjieii 
diliires  is  over,  slia  rtdiolilers  were 
told  at  the  latest  annual  meeting. 


Kirkland  Lake  Hold  showt'd  a  rediie- 
lion  in  earnings  lo  l:;.9  eeiils  a  sliare 
'fiom  11.6  cents  in  1979.  and  ilidiea- 


ed  III  .<886,177.  from  Hie  milling  of! 
176.97.1  lulls  of  lire,  lor  a  reeuvery' 
Ilf  $.1  (i:;  jiui  lull,  vv  hu'li  euiiijiai'e.s  I 
with  Hie  Hcj'iMii  vears  iiruditetion 
I  if  $8(11).::  19  frujn  17 1,11  I  lims  for  a 
reeuver.'  uf  $5.16  jier  fun.  .Altlioiigli 
uiilpiit  in  Hiu  .Vlareli.  1911  ijuartei'. 
;it  $9:;l:;97  shuwed  some  improve- i 
mci'.t  over  jireeoiiing  jieriods,  tlie' 
mine's  profit  poi-isihllitios  iiro  still 
1910.  vei  y  limited,  unless  lietter  grade  ore  i 
is  ent  ounlered  in  d(‘|itli  develoii-  , 
menis.  .\el  jirofit  in  the  I97'l-|6  vvai  ; 
of  $51,147,  will  [II  iituilily  nut  hoi 


Proflnrlion  Siiicp  I  lip  ii i of  M illinp  0|><‘ral  ion  in  i‘)l2: 


Date 

Period 

Tons 

Ve.Iiie 

Gross 

Reeevei  y 

Tel  at 

ri  !cr 
Rccnvctl 

Milled 

jicr  ton 

Value 

jicr  ton 

V'uluc 

per  fiun  c 
for  Gold 

1912 

12  months 

1  1.:i00 

$7.00 

$  101. .555. It) 

^  5.2.1 

$  70.100.38 

1913 

Jan. 

31,979 

7.85 

251 .314  45 

7.0.S 

'225,752.2.5 

1  14  to  Mar.  31  LA ...  . 

...  15  months 

85,b54 

8.87 

760,232.10 

8. 59 

718,331.71 

Apr. 

1  1 5  to  Mar.  31  16 . 

...  12  months 

105,758 

7.71 

815,345.49 

7.38 

779,990.94 

Apr. 

1  16  to  June  30  17 . 

...  15  months 

195,307 

10.00 

1,954,793.28 

9.. 5 .5 

1,804,914.28 

July 

1  1 7  to  June  30  18 . 

.  .  12  months 

178.327 

10.05 

1,793,197.5.1 

9.01 

1,714,258.00 

July 

1  18  to  June  30  19 . 

...  12  montlis 

179.874 

9.78 

1.7.59,627,40 

9.29 

1,671.646.03 

July 

1  19  to  June  30  20 . 

...  12  months 

188,83.5 

11.52 

•2,175,891.31 

11.02 

2.080.178.44 

July 

1  20  to  lime  30  21  . 

...  12  months 

171.91b 

1 1 .67 

2,005,672.00 

1 1.08 

1,904.326.36 

Ju'y 

1  21  to  June  30  22 . 

...  12  montlis 

193,971 

lO.fiO 

2,()74,088.4() 

9.99 

1.937,105.07 

$20.67 

July 

1  22  to  June  30  23 . 

...  12  montlis 

240,615 

9,96 

2.397.303.00 

9.35 

2.349.741.63 

July 

1  23  to  June  30  24 . 

...  12  montlvs 

360,140 

9.09 

3,498,863.00 

9.14 

3,291,178.22 

July 

1  24  to  June  30, 25 . 

...  12  months 

400,259 

9.43 

3.774,068.00 

8.86 

3,-546.637.52 

July 

1  25  to  June  30. 26 . 

.  .  .  12  months 

460,909 

8.72 

4.020,326.00 

8.2,1 

3,804,774.90 

July 

1  2b  to  Mar.  31  27  .  .  . 

9  montlis 

38.5,409 

8,08 

3.113,500,07 

7.67 

2,957,060.97 

Apr. 

1  27  to  Mar.  31  28 . 

...  12  montlis 

.5  >0.460 

8.09 

4,207,5.53.00 

7.bf> 

3,987,634.94 

Apr. 

1  28  to  Mar.  31  29 . 

...  12  montlis 

o.iS,  1  6.T 

8.2-: 

4.433.378.00 

7.83 

4,212.624.82 

Apr. 

1  '29  to  Mar.  31  30 . 

...  12  montlis 

.-1,50,495 

8.1  1 

4,6,57.188.00 

8.05 

4,433.026.4.1 

Apr. 

1  30  to  Mar.  31  31  .  . 

12  months 

e,"  8,1  1.5 

8,8  1 

4.934,122.00 

8.30 

4,633,1  40.73 

Ajii . 

1  31  to  Mar.  31  32  ,  . 

12  months 

(i5.'..630 

8.17 

.5, .548, 278. to 

8.  to 

.',30.1,4  7  5.39 

'31.95 

Api. 

1  32  to  Mar.  31  33 

12  montlis 

7.50,3611 

8.4  1 

6.224,493.40 

8.1  2 

.1.981. 71  4.0') 

22.79 

Ajii 

1  33  to  Mar.  31  34  .  . 

12  montlis 

V  71'. 8  4.1 

10.08 

8, ;>96, 704.60 

10.2  1 

7,9.57. 253. .5  1 

31  .50 

Ajii . 

1  34  to  Mai  31,3.1 

12  monllis 

R0-M66 

10.3  ’> 

8,819,0(10.3  7 

o  rs 

8,430,(i70 

.3  4.(5/ 

Apr. 

1  35  to  Mar.  31  3b 

1  2  mont  hs 

873,666 

9.88 

8,031 ,410.(.7 

9  ,■’  8 

8,190,0.39  1  1 

,3.1,17 

Ajii . 

1  3b  to  Mar.  31  37 

1  2  montlis 

804.566 

10,00 

8, (.4 1,205. 31 

0.  1'-* 

8. 30 1,11  6  9  1 

34.99 

Ajir. 

1  37  to  Mar.  31  38 

1  2  montlis 

871,200 

■> 

8, 49,5,. >86  00 

0  2- 

8,001.906.15 

34  99(> 

Ajir. 

1  .38  to  Mar.  31  39  .  . 

12  monlli:? 

871.900 

to  to 

8,809,41,5.13 

9,01 

8..5  7.5„:.5.i.71 

3.S.23 

Ajir, 

1  39  to  Mar.  31,40.  . 

.  12  months 

883.780 

lO.'iO 

9,280,048,40 

0.05 

8,79.t,.57.5  Oil 

37  (1(1 

12.755..343 

$  9..i2 

$121,455,120.73 

S  9.04 

$1  15,387,075.72 

EXECUTIVE  OFFICES: 

25  King  Street  West  -  Toronto 


LCCATION  OF  MIXES.  PLANT  AND  HEAD  OFFICE: 

Seliuinaclier.  Ontario 


Electric 


'  limited 

A  N^WONAU  ELECTRICAL  service 
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ONTARIO  Long  Lac-Beardmore 


Xamf 


Start^l 

Proriuciion 


Korlc 
L#‘ifrh  (.(1,1 
'-ittlEl.oi.g  I  ,, 
'launct  (  onuol 

Ma<*Lpod-(o.k 

Xo“fh#»rn  Kmpi 
Anthony  ,  . 
"and  Kiv  rr 
rirg»'on  Klv«r 
r.iiibiii 


{No  Personal  Liability) 

Incorporated  Under  the  Ontario  Companies  Act 


Long  Lac-Beardmore  Area 
Sets  New  Peak  Marks  in  ’40 


May  Not  nst(matpd 

Jan.  ir-as  71*1,000 

Jan.  1‘  07  9^,20  I 

^o^.l^r.4  40:1,K7<x 

Jiib  H  10  .000 

Apr.  IVSft  ^  7  7.nooy 

ir?4  Not  Pftimatpd 

Jurp  15  ?4  Not  ratirratpH 

Nov.  19.^7  2’J.sno 


.•64.’  04 
.  0.0T4 

>4  .000 
('o0.0(>0 
0 

tOO.OOO 
0^.  .10 
2  I’oo', 


Gold  Production  and  Dividend  Returns  at  Record 
Levels  Last  Year  —  Mine  Developments  at 
Depth  Prove  Encouraging 


For  Kov  ,o  Qualifying  Notations  Sop  Tahip  I’agp  1 


MacLeod  Cockshutt 

Arncl.pn()  ('mk.^lnitt  Cold  Minos 
now  and  importiint  wo.st  oio  zoiip 
(i  .■'I'ovcrrd  Iasi  yoai  in  tlio  vifinily 
nf  the  iilU  .\n.  1  slial't  is  dosiunod 
to  j.lay  an  impirrtam  iinrt  in  boost- 
inc  tho  niinr  s  nlrrady  lai;o  oio  po¬ 
sition  and  when  fully  drtolopod  it 
i.s  expretod  to  brine  abotit  ati  in- 
riTiiso  in  tonnacp  to  l.OOti  tons  from 
the  present  ,175  ton  daily  rate  To 
date,  the  new  west  zone  is  oj.ened 
only  at  the  t.hind  or  ,ShO  ft.  level 
where  drillins  has  resulted  in  aii 
estimate  of  around  2.aOo  tons  per 
vertieai  foot  of  $n  grade  ore.  In 
order  to  develop  the  west  zone  at 
depth.  MaeI.eod  i.«  deepening  the 
old  No.  1  shaft  from  the  first  level  i 


Toir.bill  Gold  Minc.s 

Tnmhill  (lohl  .Mines  htis  sitrfieient 
ore  in  reserve  to  last  it  foi-  t.hel'til- 
iinee  of  this  yi'.'ir.  il(\s|viie  the  fact 
that  there  was  considered  to  he 
only  enough  ore  for  one  .vettr  when 
milling  eommeneed  over  three  .vetirs 
ago.  Reserves  at  .March  111,  hist. 
;il*!ir('\imaied  I’.T.ihio  tons  or  anfi 
tons  more  than  ;it  the  vear-end 
While  the  south  zone  has  been  fully 
prospected  and  no  addifion.il  ore  is 
to  be  expeited  from  this  zone,  the 
long  eroseeiit  to  the  north  zone 
should  reach  its  ohjeetive  in  .Iiine 
tinil  by  the  year-end  .sufficient  ihita 
should  he  available  to  determine  if 
orehodies  exist  there.  Tomhill  last 
.vear  aciiuired  the  Ilimos  pi-operty 
and  from  ir..iioii  to  IS.nOh  tons  tire 
itidietited  on  this  ground  vvhiidi  will 
be  mined  and  milled  til  a  liiter  date. 

Output  in  RMit  toiKhed  a  hi.gh  of 
t'll.'.SS::  from  t.a,22S  tons  milled,  or 
.^It.lT  per  ton  with  net  profit 
eiinalling  IS. title  per  shate.  MorU- 
ing  capital  at  I>ee.  til.  IhlO.  stood  af 
StlJfl.iliiS  against  .STT.S.sl  at  I'ee.  .11. 
I'l  l  omiian.v  |)aid  .".e  a  share  on 
.\|ivil  !■'.  las’,  hringing  tottil  since 
iiiitlal  p.i'  iiietit  vv  ,a.s  made  in  I>e- 
eember.  Ihtlti,  to  lOi-  a  share. 


ADD  THREE  NEW  DIVIDEND  PAYERS  IN  YEAR 


'"‘T'HE  Little  Ixtng  Lac-Bcaidnioi e  area  of  Western  Ontario 
1  attained  new  records  in  gold  production  and  dividend  returns 
during  the  past  year  thereby  adding  appreciably  to  the  already 
impressive  yield  obtained  from  the  producing  mines  in  this 
comparatively  young  mining  area 


Ouring  1940,  the  eieven 
producing  mines  of  the  area,  exclusive  of  Jellicoe  which  shipped 
its  ore  to  nearby  mills  for  treatment,  accounted  for  a  produc¬ 
tion  in  excess  of  $10,000,000.  a  new  j>eak  mark,  and  compares 
with  tho  previous  high  in  1939  of  over  $8.700.00t).  Since  pro¬ 
duction  was  started  in  1934  at  the  two  ihoneer  operations  in 
the  area.  Northern  Empire  at  Beardmore  and  Little  Ixnig  Lac 
in  the  area  of  that  name,  the  aggiegate  value  of  gold  recoveries 
have  leached  a  total  of  approximately  $30  miilion.s. 

Dividend  payments  last  year  were  ore  lengths  running  imieh  longei 
well  above  the  total  for  1011.  than  on  upper  levels.  Reserve-s, 
amounting  to  roughly  $2. 102, ‘KM  strengthened  by  the  new  levels,  is 
against  $1,210.10.1.  an  increase  reported  to  be  slightly  above  the 
which  was  brought  about  by  bigher  total  a  year  ago  but  with  grade! 
returns  ffrom  two  mines  and  the  somewhat  lower.  Raid  Rock  is  ad-  ' 
addition  nf  three  new  dividend-  ding  a  lOO-ton  addition  to  its  mill 
payers  during  the  yeat,  while  only  to  handle  the  free  gold  ores  found 
oiif  reduced  its  dividend  Itom  the  in  the  south  zone  and  the  new 
preceding  year.  .At  the  end  of  IfMii  high-grade  vein  disclosed  on  the 
there  were  eight  mines  distributing  TT.A-ft.  level.  .Magnet  Consolidated 
dividends  and  thi.s  total  may  pos-  has  embarked  on  a  deeper  develop- 
sibly  be  increased  to  nine  before  ment  program  designed  to  open 
the  end  of  the  current  year  if  St.  four  new  levels  below  the  presently 
.Anthony  comes  through  with  it.'  developed  bottom  level  at  l.OXti  ft. 

initial  payment  a.v  expected  by  offi-  which  shows  by  far  the  best  ore 

ciahs.  results  than  on  any  other  horizon 

Development  tesults  during  the  in  the  mine, 
veai.  particularly  at  depth,  in  sev-  Itankfield  and  Tomblll  are  con- 
eral  of  the  leading  mines  proved  tinning  their  seaich  for  new  ore 
(iuite  favourable  and  consequently  sources  hut  with  little  success  so 
much  greater  possihilties  are  fore-  far. 

seen  for  this  area  in  the  future.  .^tand  River  in  the  Beardmore 
One  of  the  most  outstanding  devel-  section  disclosed  a  much  gteater 
opnients  during  1'.'40  in  the  Little  length  of  ore  on  its  bottom  level 
Long  Lac  tirea  occurred  at  .Alac-  at  1  lii'l  fet.  and  officials  are  con- 

Leod-C'ockshu’t  where  tin  entireh  sidering  plans  to  open  a  series  of 

new  orebody  having  impressive  ore  new  levels,  l.eitch  C.old's  block  of 
possibilities  was  rivealed  and  is  five  new  levels  has  revealed  re- 
belng  opened  up  at  depth.  D<  velop-  suits  better  than  expecttitions  in 
ment  results  this  year  in  the  West  initial  work  atid  a  marked  increase 
zone  could  easily  double  present  in  the  mines  ore  position  I'  ex- 
ore  reserves  thii.s  leading  to  an  in-  I'ected  when  these  are  fully  devel- 
crease  In  the  present  mill  rate  of  oped.  Northern  Kmpire  has  found 
t'T.i  tons  to  l.OliO  tons  daily.  Lit-  little  or  no  ore  on  its  bottom  levels  , 
the  Long  Lac  is  meeting  with  good  and  the  tnine  appears  to  be  nearing  , 
results  on  its  lower  horizons  with  the  end  of  its  productix'e  life. 


A  tietv  of  the  recently  completed  buildings  at  the  So.  5  Shaft 
I  The  milling  capacity  ha.s  been  increased  during  the  year  1940 
by  the  installation  of  a  new  crusher  and  grinding  plant  at  the 
No.  5  Shaft  and  by  installaton  of  concentraton  tables  and 
I  changes  in  both  milks.  It  is  estimated  that  the  company  can 
mill  an  average  of  approximately  1200  tons  per  day  during 
the  jear  1941. 

The  major  development  program  undertaken  several  years 
ago  is  about  completed.  The  company  now  plans  a  develop¬ 
ment  for  its  northerly  claims  which  work  has  been  started  by 
the  commencement  of  a  crosscut  to  connect  the  company's 
northerly  and  southerly  claims  underground  at  the  2350- 
foot  level. 

Since  Incorporation  in  1932  production  has 
been  as  follows : 

In  ns  Milled 

't  ear  Production  f’er  Day 

10  32 .  $  246,620  300 

1033 .  462,680  321 

1934 .  712,898  360 

1933 .  1,056,653  437 

1936  .  1,888,828  742 

1937  .  2,832.513  940 

1938  .  2.971,464  994 

1939  .  2,625.952  986 

1940  .  2,508.556  1.034 

$15,306,164 

During  the  same  period  it  has  paid  out 
the  following; 

Wagc.s .  $6,833,606 

Supplies  and  Equipment  ....  3,544.337 

laxe.s .  521,066 

Hividends .  2.340.000 

Capital  .Authorised.  1,000.000  Shares 

($1.00  Par  \^alue) 

Issued .  701,679  Shares 

Executive  Office: 

2,100  Rand  Building 
Buffalo,  N.Y. 


ONTARIO  Porcupine 


(I  emt inuod  fimu  Ptigo  KD 

run  In  the  iirlghboihond  uf  .$i'  poi  pron'ditig  yrir  With  Ic's  high  giiidf' 
ti'li.  iniliiMliiig  a  fan  margin  nf  pro-  axailahh'  tin'  coiiip.my  can  po,'-,sibl> 
fit.  Output  for  the  fir.'t  h  mouth.'  iii.iinta.n  the  Ihtn  axerage  by  ireai- 
of  the  current  fiactil  xcar  to  Maicii  iiig  'omowhal  liighci-  lomiagc.  While 
II  last,  apiuoxiimiir'd  ?I,112,:!2I.  oi,'  ic.-cim'  grade  is  placoil  at 
with  lottil  for  the  ca  i  c.xiicctcd  to  ,'o;-t:ng  tirix'  raise  millhe.nis  bv  liV; 
run  ox  I  r  .51.T7n.nno_  again.'t  I .I’.n.',.-  ,ind  addition  o:'  high  .gr.ob'  by  an 
''•)7  in  the  1111  |o  fisc.al  .'car  xx  hen  other  ,  I1|\ ideml.'  are  being  p.ild 
eaining.'  eqiitilled  l.ilc  a  .'hare.  at  the  rate  of  2n  cent.'  a  'hare  .iti- 

nu.illy  jilits  oxiiti,'. 

Preston  East  Dome  I 

Pro.'peet."  f"i  ex|tan.'ion  in  pro-  Pamoui  Poicupine 

duetion  eipiieity  of  Presooi  I'a.-t  P.-'nionr  Porenpiiic  Mine'  exfen 
Dome  Mine.',  pos.'ihIy  Itite  Ihi'  'ix.'  dexelopnient  effort  in  Ihe  xxe.' 

'  ear.  i.s  stroiig'x  Imlicated  as  a  tern  t  eel  am  of  ii.s  propert  x-  i,'  .K. 
rc.'till  of  oi  e  po.''ihiliiies  at  depth,  rcadx  hearing  fruit  xx  ith  po,-.-ihilii  ic.s 
as  already  outlined  hx  ihill.ng  mi  "f  :i|ipr.>ximately  i.mm.oiin  toii.s  .if 
.seven  nexx  lexcis.  rntil  a  nexx  huge  .?.'i  to  .57  grade  ore  iiidh'aied  ahoxe 
hoist  is  installed  t'iii.s  'tiininei.  de  the  (an.. ft  lexel  and  cx iieelti i ions 
velopmeni  of  this  block  of  h'xi  ls  than  xx  hen  fully  dexel.ipe.l  it  .should 
will  not  reach  it,'  full  stride,  hut  a  .-n|iii!y  from  to  in  xcars  ore  .it  the' 
xery  snhstantnl  increase  in  ore  re  pre.-i  nt  mil!  rate.  I'.rarle  nf  ilie  nexx 
serves  may  he  e\p<''cted  xxh.n  these  arca.t  appears  .-oniexxlial  l.ixxer  than 
horizons  are  ‘'tillx  exploretl.  .\!  the  normal  and  higher  mining  .'osls  max 
end  of  t1|n  leserves  ahoxe  Ihi'  Il7.'i  hi'  c \ pr r i i  lici-d  due  to  f.iiillnn;  ;ind 
ft.  level  xvere  cstMiiti'ed  ;it  ‘l"l_’.7on  folding.  Ilxten.'ioii  of  Rroiil.in's  No. 
ton.',  ahont  I  .x  ear,'’  siipiily.  exclnsix  e  I  ore  zone  into  Pamonr  ma  x-  play  | 
Ilf  ore  below  this  Hori/.ioi  and  ou'  an  iitiporiiiii  paii  in  lli.'  P.iinoin  ore 
in  high-giiide  (|iiarfz  xeiiis.  .\  niiin-  siliiation  oxer  fnliirc  xe.ir.s. 
her  of  rieh  shoxvings  xxeie  ciii  in  Pa rniiigi;  in  the  first  1111  ciiiarter 
Irilltng  last  xear  and  these  max  In'  weri'  off  slichllx  from  the  1110 
■ounted  upon  as  iiiipoilant  f.iciors  nuarti'rly  axer.ige  of  :i.i’,,',c  ;i  share, 
n  gloss  mitpnt.  .\n  inciea.se  of  lO'^  in  axerage 

At  pie, sent  slightly  over  .■..'ni  tons  grade  coupled  with  ;i  'i'",  drop  in 

s  handled  dally  xvith  no  ma  eii.il  operating  erv'ts  enabled  P.anunir  to 
nerease  planned  at  present.  (»'itpnl  incia'tise  1110  e.arnitig.s  to  I  i..ar,c  a 

II  1111  is  expected  to  total  .'2.100.  share  from  11. lie  a  .'hare  earned  in 
>00,  nr  roug'nly  the  same  as  in  11  |o,  Ill'i.  de.spife  an  ineretise  of  over 

.X  hrn  net  earnings  equalled  I't.ic  a  .i.’oo.ooo  in  taxes, nroxer  le  a  share, 
share,  compared  xvith  11. Sc  m  the  i 'omp.in.x  's  exemption  from  Dominion 


hood  of  ■lO.Onn  to  $.S70.ooo,  and 
this  could  he  raised  further  with 
higher  extraction.  Conipiinv  bas 
four  roa.sting  units  in  operation,  or 
ample  for  treating  all  eoneenti  tiles 
now  prodiiccfl  in  the  pre.'ent  mill. 


W'hile  prodiietion  in  11}0  was 
above  the  total  of  the  previous  xear 
due  to  a  liizher  remvery  obtained, 
mereased  cost.-  brought  about  by 
.-haft  sinking,  more  extensive  oiit- 
side  exploration  and  liigher  taxes, 
redtieed  net  profti  to  .S.2e  per  share 
from  lOe  in  1131.  Hoxvever,  net  xvas 
sufficient  to  eoxer  the  regular 
quarte-ly  dividend  of  2e  per  .'hare 
and  allow  an  inercase  in  xvorking 
capital  to  .«44S,ni1  from  *411, .ill 
I-eitch  last  year  xx-orked  the  ad.ioin- 
ing  Halport  Mines  property,  receiv¬ 
ing  liin.iioii  shares  for  it.s  effort  and 
while  no  eomniercial  shoots  were 
disclosed  further  work  is  xxarrant- 
cd. 


Head  Office: 
South  Porcupini 
Ontario 


ineome  tax  expired  Nov.  Ifi.  1141. 
Oi'c  reserves  at  Dee.  II.  1141.  xvere 
amiilr  for  1  .vciir.s’  mining  require¬ 


ments.  .Noranda  hold.s  roughly 
211,21i1  .shares  of  Pamour's  .l.noi 
authorized  and  issued. 


WHEREVER 
INDUSTRY 
/  CALLS 


^with  these  Distributing 
Centres  completely  cf/nip^ 
ped  to  meet  the  specific 
needs  of  their  own  arcus : 


MARITIMES 


HALIFAX,  N.S, 


SAINT  JOHN,  N.B, 


Sturgeon  River 

:  Sturgeon  River  Gold  .Mines  ore  re- 

I  serve  position  xvas  fairly  well  main- 
Mained  last  year,  xvith  re, serves  above 
the  l.lol-foot  level  amounting  to  1S,- 
14.1  tons  at  Dec.  11,  till,  or  suffi¬ 
cient  for  one  year's  supply.  Hoxx- 
ever.  developinenf  xvork  carried  out 
on  txvo  of  the  three  new  levels  es¬ 
tablished  last  year  heloxv  the  1.2.31 
lex'pl  rex'patefi  good  ore  in  the  main 
No.  1  vein  and  also  a  nexx  showing, 
called  No.  11.  While  insuffirieni 
xx’ork  "had  heen  done  on  the  year 
end  to  block  out  any  appreeiahir  ore 
tonnage  heloxv  the  1.2.31  lex'el.  thi.s 
year's  xvork  should  add  mat''riall,x 
to  the  ore  position  of  tlie  mine.  T  he 
company  continues  lo  find  parallel 
veins  in  exploration  and  drilling. 

T’roductinn  last  year  vxas  the  best 
on  record  as  a  result  of  niilliug  a 
better  grade  of  ore,  anfl  despi’e 
highier  ervsts  and  taxes,  earning.'  in¬ 
creased  to  4c  a  share  from  2.1c  n 
share  earned  in  11,11.  .Milling  axx''r- 
ages  around  73  tons  dailv  xvith  out¬ 
put  varying  between  Jli  m  and 
.$40,1101  monthly.  Initial  dividend  'd 
2  eent.s  a  share  was  paid  in  .April. 
1111,  with  .a  4  cent  payment  hax 
ing  been  made  on  April  H.  las’ 
Working  rapiial  at  Dec.  I'lpi  11 
1141.  totalled  •*'143.^41.  or  equal  to 
almost  11  cents  jier  ,snare  outstand¬ 
ing. 


5.^ 


THOIS-niVIERF.?? 

MONTREAL 


QUEBEC 

SHERBROOKE 


ONTARIO 

OTTAWA  TORONTO  HAMILTON 
LONDON  WINDSOR  PORT  ARTHUR 


MINING  AREAS 

VAL  D  OR,  Que.  KIRKLAND  LAKE.  Onf. 
TIMMINS,  Ont.  SUDBUKV,  Oaf. 


For  well  over  half  a  century  the  Northern  Electric 
organization  has  been  geared  to  the  requirements 
of  ever-expanding  Canadian  industry.  Step  by  step 
with  Canada's  progress,  new  distributing  houses  have 
been  established  at  strategically  located  centres — each 
stocked  and  staffed  to  meet  the  specific  requirements 
of  its  own  locality.  You'll  find  a  Northern  Electric 
distributing  centre  near  you  —  ready  to  serve,  what¬ 
ever  or  wherever  your  electrical  requirements  are. 


Leitch  Gold  Mines  !  reserx-es  for  .ae 

TnKlal  exploration  effort  on  the  .'ear  fhe 

1.130  ft.  level  at  Leiteh  Gold  Mines, 
first  of  the  block  of  five  new  level.s  f^BO  te'cl'^ 

e.stabli'.hed  to  1.351  U.  depth,  has  .’  Tr  Cr  x, 
exceeded  expectations  and  if  the  ,  . 

other  horizons  stand  up  as  well  -sn  „_,i  oee 
as  good  as  upper  level.s  a  marked  '’,"'’,^0  wes 

Improveiment  in  the  mine  s  ore  re- ^ 
serve  poxsition  e,an  he  expeeted.  At  ,)pnd-paving  ni 
the  end  of  1141  there  xvas  suffirient  ^ 

ore  In  sight  for  three  years'  oper-  pfi  by  a  fur 
ailop  and  if  the  new  levels  open  up  a^d  7',. 

well  as  the  upper  horizons  there  year,"  With  inc 
xxill  be  71^  to  S  years’  ore  above 
tbe  diabase  sill  xvhieb  is  expected  to  j^omewhat  bigt 
rome  in  at  around  1.S31  ft.  in  ilie 
Leilch  workings.  .ludging  from  ||,an  v 

experienre  at  the  nearby  .Northern  ,$i,|0,t,14S  from 
Umpire  property,  it  is  expected  that  ,,(•  542»;.137.  or 
the  xeins  xxill  he  iiickeri  u|i  liclow  obi.iined.  Owini 
ilie  sill  at  lyciteh  when  it  ix  neees  po.'ition.  xvorkii 
sary  to  go  to  that  deirih  fo.r  more  to  $21rt.5SS  at 
or*.  $83,Si4  at  Dee. 


PRAIRIES 


WINNIPEG,  Man. 
REGINA,  Sask. 


CALGARY.  Alfa. 
EDMONTCN.  AIlo, 


BRITISH  COLUMBIA 

VERNON  VANCOUVER  VICTORIA 


St.  Anthony  Gold 

St,  .Anlhoit'  Gold  .'line.-  e\pcri- 
enred  its  best  xc.ur  on  record  in 
1141  ami  gixen  a  continuation  of 
these  resnlis  orfiritils  ate  noneful 


I  that  the  mine  ran  pay  its  initial  di- 


THE  FINANCIAL  TIMES,  MONTREAL,  MAY  16,  1941 


I  rklKTTA  Dtn  _ i.L  u/ _ # _ A  -  Northwestern  Ontario  Field  Produced  $9,628,017  in  1940  land  equipment  sold,  following  which  mpptinB  of  hondhf>ld*r«  has  h««wi 

KJiy  I —lyortn  vvestern  Area  „rp  Miii.r*  rlie  (•()inpan.\’  will  surrender  its  char-  called  for  May  2fl  to  try  and  »r- 

1 - -  KsrrP  siaripfi  n»pprvp  ('Bra'  iiy  Produrtion  N>t  Profit  (  api'a'  F»rnod  PlnH»nd  'cc.  At  one  time,  the  highest-grade  ra.nge  an  extension  of  the  term  of 

I  Produrtion  Tons  I  iRiiy  iP4n  1940  Issued  per  shs-o  Paid  mine  in  the  Dominion,  Pachigo  yield-  the  $1,000,000  hoTid  issue,  ■which  is 

1iir*11  •  X,T  ■!  117  ■  iBerensnnsr  .  Sept, 1939  iin.ono  22'-  1,4(10,41.3  3(17,2(14  2,000.000  ,1s.i  cd  $  1  ..IDS, SI!)  in  the  31  months  ended  schedaled  to  come  due  on  Decem- 

|^A^A7  IwIiIIc  111 lA/ OCT  •  .  May  itr^  437, 'SH  4(0  i,33r[(133  (139.0,9  2;.fio;ooo  0  2(14  0  23  Decemher  31.  1040,  from  the  opera- ;  her  31  next. 

new  iTllIIa  in  liunil"  VV  Coiern  l  on.,,,,,.,  V4,II,„  .  iPasNotrstimatod  i?.;,  r,3i,i47  2.V(11.(1.3.3  .  .  0  03  ti-.ns  of  .a  35-ton  mill  onasngle  _ - 

, haiilp  .  Kov.  1137  hot  nslimated  12^  2(9.6431  14,4fi6ri&p  '.>,633.339  ...  ....  ,  .  j  "  Single  ^  - 

«  V  iiasauR .  1938  Not  sstimatod  3.0  641,019  2.37 '.006  ....  nariow  high-grade  vein.  Upper  Seine  Gold 

■  ff  ^1^  I  Hnwoy  .  Apr.  1930  Not  pstimatod  l.'fo  939,703  924,nfi.t  .3.000,000  0  63  0.05  . . .  | 

DOOSL  B.  tOICJ  1,  Jll  f  IbIIf  .  .  Juns  1940  143. iro  i.n  396,770  1.3.3,474  2,"R9.oo3  004.5  .  .  I  I  D  u  Lpper  Seine  Gold  Mlneji,  which 

^••^****''  Maospo  KpH  1  rUp  .  Aur.  19S8  3  4,330  400  i,i2-.,0(.0  .3.47.V23  0  06  0.06  Straw  Lake  BeacH  ecvmmeneed  nroduetion  In  Getoher 

_ Mchpn7(p  Kpo  i.akp  .  Mar.  1933  vot  psdmatpd  220  i,o,2,:,;,i  3o;t,R32  2.'t33.oon  0  103  0.12  t  (  n  i  r-  ij  an  commencen  pronuction  in  ucioper 

■M'  .Marmac  .  No\ .  1940  Not  psKmatPd  73  67  M7  2  orn floo  Stiaw  Lake  Deaeh  Gold  Mines  of  last  year.  Is  now  making  a  few 

Eighteen  Companies  Now  Operate  in  Growing  Field  to  ',?r^ Tn'. rsor.'.::!  '33  22  2.36d  di^nonmora^ri mill  to  mini- 

aa  I  KI  o  j  •  D  j  a-  j  'irsa  I  akp  liparh  .  Not .  1933  Not  Pstimaipd  60  42  oi  3  333  645  -  rimiruities  and  With  the  aid  of  i  mi7,«  losse.s  in  tailings  and  conren- 

lYlake  INeW'  Kecords  in  rroduction  and  .  May  1939  Roo  1.219,7390  3,92,3'.344  .  .  seli'otn  o  mining  followed  by  sort- 1  trates,  and  the  latter,  running  from 

iyiviacRO  raymems  . .  _ _  *  _ fr-d  tlimugh  the  mill  which  should  '  pHed,  The  mill  Is  capable  o-f  hand- 

- -  iilhiw  the  company  to  become  a  liag  from  50  to  60  tons  daily  but 

CIV  h/IIMirc  IIVI  ivyill  I  irhivi  rkni  i  a  e»  /~>i  ACC  fiKiires  have  not  been  made  pub-  ifili  showed  litile  change  at  $2 !5, 07.5  .sh.arr,  as  compared  with  the  1031)  n(.'t  profiiable  producer.  The  mill  is  with  additional  equipment  could  be 

IVlIlNCsD  IlN  IVllLLlL^lN  L/L/LLAl\  ULAoo  ')<■  on  l.h(»  privately-financed  rom-  frrim  ih(>  l!i4ii  riuarterly  average,  and  of  .51, S  cent.s  .a  share,  and  the  l!i35  c'lrrcnt Iv  handling  close  to  60  tons  raised  to  100  tone  pee*  day.  Up  to 

_ _  lia.tiy,  it  Is  underRio(>d  to  have  earn-  grade  at  $12, HT  was  .‘'onicwnai  hr-  figure  of  IK, 4  cents.  However,  ore  of  ore  grading  around  $17  |  the  present  all  mlllfeed  has  come 

NKW  record'?  in  nroduetion  and  dividends  vvoi-n  -lo-iin  ■sol  Iw  ^  operating  profit  low  the  1040  year's  recovery  of  developments  which  were  coninien-  •)  'i  laic  which  should  allow  from  the  first  level  at  depth  of  «0 

minincr  or  ^  '""imciuc.nieni  of  opera-  *13.32  per  ton.  However,  ,he  effect  ecd  in  the  last  quarter  of  1040  in  the  «  operating  profit  to  be  made  f,.  but  in  recent  weeks  the  com- 

niining  companies  Ol  rvioiinwefelcin  Untai'lO,  that  section  lions.  of  the  two-year  suiiply  of  new  ore  new  north  ore  zone  developed  suffi-  '  'oible  the  rompany  to  quickly  ,  pany  ha^s  been  preparing  theshaft 


Starlrfl 

Produrtion 


367.264  2.0OO.OOO 

6r>'j,«i,.9  2..  on.OJtO 

2,V61,6?i.S 
14.466d4p  2,688.889 


Straw  Lake  Beach 


Rpr^nuRit^r  . . . .  ^>pt.  1939  110,000 

,  Contral  Pfttriria  .  ,  . .  M8yHT.4  4^7.' 89 

!  <  o -hpnour  Wiilana  . .  H'88  Not  PKtimatrd 

,  <  '•Li  haglp  .  Nov.  iv37  Not  patimati*<i 

^^a^aga .  1938  Not  pstimatpil 

Hnwf»y  .  Apr.  1930  Not  ratimatrd 

.;a>on  (K'lfl  .  Juna  1940  148, irO 

Maofipn  K#‘H  I  akr  .  Aujj.  1938  8  4.8S11 

MrKonzip  Krfj  Lak^  .  Mar.  1936  Vnt  *i«timatp«I 

.\l*Marmac  . .  No^.  1940  Not  ostimatPii 

I  i«'k‘  I  t  row  .  4nr.  19.85  Not  ^atimatpd 

'arhigo  Pi\rr  May  1938  Not  aatimatrd 

.'traw  I  akf*  Hrarh  . .  Nos.  1988  Not  aatirnatad 

'•H  Golti .  May  1939 

.  Jan.  1936  48.000 


For  Key  to  Qualifying  Notations  See  Table  Page  IS 


Produrtion  Net  Profit 
1940  1940 

I  $ 

1.400,413  367.264 

1.888,633  659,0, .9 

851,147 

2‘9.643f  14.466d4p 

641.019 

959,709  324,06.t 

896.770  185,474 

1.1 2  *>.000 

1.0.2.551  809,882 

67, M  7 
2.879.2220 

4^2.200  22.286d 

42.01 
1.2<9.789r 

460,912  . 


wliich  includes  the  I’atricia  portion  and  the  KenoTa-Rainy  Rivei  --  —  nutlined  in  inio  and  Ilie  eon.:inued  cient  high-grade  ore  to  boost  pro¬ 
district.  Aided  1)V  production  from  tlirce  new  mills,  Jason.  IMc-  Howey  Gold  Mines  encouraging  developmem  work  of  duction  markedly  in  that  iieriod  and 

Marniac  and  Upper  Seine,  production  readied  a  total  of  I?1 1.(«5.-  -n  "  ha,  n,„„.wy  ."r 'Z'!.ln°  : 

823,  from  IS  nulls  (two  of  n  liidi  operated  tem|)oranl,v).  Tins  (»'(  vMr  ,i,.  a  i,i„,iu.  mc  mino.  ine  .oiartoi.  ..r  il.r  riim.ii  v..,,,  nr  I,,,,  .  •ri.r.,,,  s  ^  ^  u 

or^  r*/.  _ _ a _ a  /•  rt.  s  s  o-Tiv  Unu  pv  null!  Mlnoc  lOiii  .1.^  _ •  ..  .w*  _  _  *«.  *.  luiiitr.  1  iil  mi  jMuuuiiimi 


oullinofi  in  l!t4o  and  the  oon'iinued  cient  higb-prado  ore  u>  boo.st  pro-  M‘'V'  $1  1,000  owing  on  the  workings  to  tako  ore  from 


Howey  Gold  Mines  enconraging  developmem  work  of  duction  markedly  in  that  iieriod  and  Milling  was  resumed  last  Oc- ;  g^cond  and  third  levels. 

In  vvhaf  svis  T\r  Kuwi,  'i  i  ' 'cflectcd  in  have  since  shown  results  that  liavc  after  a  shutdown  of  some  |  Development  previously  Indicated 

It  vJr  .V  P  improved  recovery  for  tlic  remain- :  changed  the  whole  outlook  of  the  to  develop  new  ore.  the  re-  gome  of  the  best  ore  encountered 

Minll  a','..  mg  quarters  of  the  current  year.  By  mine.  The  effect  on  production  i.s  "‘"t;  of  which  were  encouraging.  ,be  mine  on  the  third  level  and 


_  .  •  .ir /■■»  ,  ,  ..a...  V  Itrmov  r,>l.l  Vlinnc  .1. It. , ,  ,  .  ((line.  iiic  ciieci  (111  jii  ouu,  iiiiii  -  - - in  uie  mine  on  me  i.iiim  levri 

vcpicsents  an  increase  of  zr^'/r  over  the  liMl)  output  of  .$ll,2t5).-  , '2  '  ..rflJ,  f.i  n  -  '  year,  .Mc.Mar-  Igpon  i„  fact  that  fourth  quarici  ■  »»  ‘he  new  bottom  700-  p, oping  of  this  ore  will  be  under- 

71)3  fl'om  1.5  mills.  New  mills  added  to  the  roster  in  the  latest  .i,,,,  i,,-  -i  'p  „,ri  f^od  l/ake.  .McKenzie  .S  new  pro-  output  moved  up  to  $7S2,472  Wiihj^”'"-  'ovel.  taken  in  addition  to  cArirylng  om 


..m  .  ..  .u.M,.,  .n.uo  .u.wcv.  tu  vi.v  ■v'ocvi  m  ci.v  mteht  ,io„  by  a  good  inc.rea.se  in  invest 

year  included  the  12o-ton  operation  of  Jason  Gold  Mines,  which  ment  income,  and  in  consequenc 
started  work  at  the  old  Argosy  property  in  June.  1910;  the  To-  .'-howed  earnings  of  6.4  cents  i 
ton  plant  placed  on  the  property  of  McMarmac  Rod  l^ake  (lold  '');)'■<>  compared  with  i.4  cents  ii 
Mines  by  its  paient  conpiany,  McKenzie  Rod  Lake,  in  October,  'u'  "’'  "  '‘'O'keiy  tha 


ra.se  in  invest-  ducing  suhsidiar.v .  should  have  re- |  ..peovm  v  at  .$21.80.  from  third  quar- 
m  consequence  paid  its  adv^ance  lo  tlic  parent  com-  .m-  production  of  .$70;),!t25  and  re 
b.4  font.6;  a  pany,  and  be  in  a  posiuoii  to  com- 


iiowod  earning.'^  or  h.4  font.*;  a  pany,  and  be  in  a  posiiiou  to  com-  ’  **  io  l»e  tbo  bp.«st  in  the  mine  with  a 

bare  as  cdinpared  with  1.4  cont.'i  in  nience  dividend  paynienrs.  In  view  covery  of  $19.04.  Full  1940  outpiir  ;if  I»-nfcth  of  44S  feet  of  prartically 


_  Development  last  year  on  the  fi.,.,he.r  drifting.  With  this  i«vel  in 
.(in-font  level  indicated  this  horizon  p^Kluction.  the  company  will  have 


Mines  by  its  pai'ont  conpiany,  McKenzie  Rod  Lake,  in  October,  'crv  uiiiikeiy  that  of  ihevse  factors,  it  st'cms  probable  $:.s;n,222  compared  with  the  10.71 

‘  •  .  v:  ,  ,,,p  company  can  duplicate  this  that  the  company  will  maintain  us  ,  ,„.„Hnp,ir.n  „r  01 ->  1  r-j  . 

1340:  and  111c  10il-:on  amalgamnt urn  ,  Howe, v  dropped  fnim  this  (  lass  by  showing  in  the  current  ,vear.  as  i2  cent  annuai  dividend  rate,  which  !  „  ?  ”  h  ’  ,  1 

plant  of  Upper  Seine  Gold  .Mines,  mov  ing  down  lo  .$!(.)!), 7ii'i.  Oilier  pro-  mining  is  now  tieing  carried  ahead  was  not  covered  hv  i:i4i)  earuiugs  „  '  ^  ,n,  ‘"I  '■((  1. 

which  hecan  nariial  oncralions  in  '<(  enter  Ihe  million-  .n  what  is  .stricly  a  salvage  ha-  of  DL.t  cents  a  share.  I  ’T.':;'"'  "L.l'"'  'l'  "."y,''.":;'.;":' ^ 


a  good  sized  block  of  ground  Avail¬ 
able  to  maintain  milling  operatioina 


(oiminnnns  me  grading  better  than  ,,  p,a,pam,y  rate,  according  to  a  re- 


which  began  partial  operations  in  'Vr.,'',”''''  strictly  a  salvage  ha- 

(lolldl  (  ill  I. Ill  ill(*llldp  H  RScl  fin .  ^  i  >  w  itli  firo  liAtii"  from 

ocober  also,  .small  produrtmn.s  were  increa.sed  its  output  by  :,.k,  piii^rs.  The  dnralimt  of  ,hl.s  pro- 

alsn  recorded  through  temporary  in  I'UO  to  Sti:’,i  ,(ii!i.  and  iierliaps  t  o-  „  ill  i.e  determined  by  mine 

"Iicrationo  at  Kcnricia  and  (  on-  chcnmir  W  iiians  vvhicli  iirodiiced  ,Mndiiinns  uhich  mav  forhiu  for- 

soiidated,  while  operations  were  re-  $S.-.I.117  in  its  first  full  year  of  mill  UbC  Vvmrk  at  anv  t  me  Tm  it  is 

.Gve,  Beach  after  a  lengthy  shut-  lion  in  the  la.st  six  months  of  1040 
down  to  build  up  the  mines  ore  po-  slimild  i.e  alnuasi  douhied  m  ihe  L,,„  p,.oduotion  and  op- 

.  1  pront  have  moved  down 

Dividend  d  i  s  b  11  r  s  e  m  e  n  t  s  also  .$ I .SSS.i,.’,.;  miipui  in  IDto  wili  he 


„  ,  ,  .  .  •  ,  V.  f  .  1  ■  somewliat  to  .$i('iM2  with  recovciv 

■  n  what  IS  stric  Iv  a  sa  vage  ha-  of  I0.0  cents  a  share.  ,,nco  u  .  11 

.1-  _  1  f.  ,  *)>•  *13.82,  but  ore  developmcn:.- 

n  '  'i'*"  f  ,61  '  1V/I  1V/I  D  .4  I  I  meanw  hile  in  the  new  vein  liavi' 

p, liars.  I  he  dnral.on  o  hl.s  pro-  McMarmac  Red  Lake  i,  i,„p,„.,anee  equal  to  that  ,.r 

ce.s.s  w  tll  he  determined  iiy  mine  operations  at  McMarmac  Bed  the  main  How  cll  vein,  where  a.  Ica.si 

.•onditinns  which  ma.y  forbid  nr-  commenced  four  vears  ore  is  in  reserve,  down 

I*'*  .''n'.  .1'*  '  J"*  Gciober,  I!i4(),  on  the  consolidate  1  the  2.("(i)-f(ii)t  horizon.  The  vein  wa,- 

n^' ■'  J'  ’*>  ^  properties  of  Uichmac  Gold  .Mines  first,  contacted  on  the  7.5f)-foot  Ww,'; 


5iu»wo(1  a  siib.'^lantial  inrrrasf*  at  $2.-  laisorl  liy  anotlif^r  nv  nu»rr  1 


h'**  '*  ri''  Gciober,  I!i4(),  on  the  consolidate!  the  2.("(i)-foi)t  horizon.  The  vein  wa 
n^' u  '  (''■pf'c  <>  n  Ip  11)1  P  properties  of  Uichmac  Gold  .Mines  first,  contacted  on  the  7.5f)-foot  lo\, 

fall  -u  I c's'i’"' rroduction  *3nd  "on-  '^‘'’'  RarP'  *Jpf>  Gold  .Mines,  wlicre  over  7.’.0  feet  of  ore  have  t.rsn  Mines  wa.s  aide  to  almn.st  d.Vnhle  i’ts 

‘  ■  ,  ;  ,  '  with  developments  being  financed  hv  opened,  with  one  extremciv  rich  sn 

crating  profit  have  moved  down  Ai.Kenzie  Red  lAike.  which  hold.,  tion  2((f)  fee,  long  that  has  vicldc 


$1fi  a  ton  exposed  witli  possibility 
of  opening  anotlier  100  lo  150  feel 
of  high-grade  to  the  east.  Ore  is 
being  drawn  from  the  575  and  700- 
foot  levels. 

Uchi  Gold  Mines 

-Vfler  increasing  its  mill  rate 
from  ."(Oi'i  to  750  tons  during  the  sec- 


md  (|iii;.rlei 


ynl.  ^  .  ,  PPOt  report  by  M.  D.  Kennedy,  mine 

•100  to  1.50  feel  fnauager.  It  is  recommended  the 

I**  shaft  he  continued  another  two  or 

the  5.0  and  'OO- 

_  Wendiifo  Gold 

d  Mines  !  Wendigo  Gold  Mines.'  pioneer 

producer  in  the  Kenora  area  of 
its  mill  rate  Sy-orth western  Ontario,  .ioined  the 
IS  during  the  sec-  ra^ks  of  dividend-paying  mines  last 
1040  I  chi  Gold  December  with  an  Initial  payment 


721,004.  up  lU'r  from  ilie  IDilft  total  in  the  current  year  with  its  mill  in-  j 
o.''  $2,381,000,  with  three  new  divi-  crease  of  ion  tons  a  day  lo  ton  ions, 
dcnd-pa.vers  being  added  to  the  list.  By  the  year-end  the  present  mill-  i 
'I'he.se  wore  .Madsen,  Cochenour  and  iiig  list  w  ill  probably  he  reduced  by  I 
Wendigo.  which  mode  payments  of  iwo,  with  ilie  removal  of  Sac'nigo  i 
*208,771.  $87,350  and  $52,483  res|irc-  River  and  Howey  from  the  active  j 
lively,  liius  entirely  accounting  for  group.  Hoili  ihr.se  mines  are  now  he-  ! 
tile  increase  this  year.  Other  iiig  opcroiod  on  ;i  salvage  l(asis  at  I 
changes  on  the  dividend  li.st  saw  present  and  will  oxliausi  all  pos- 


$223,750,  and  $30,5.')3  respectively, 
as  compared  vvith  the  full  1040 


■  .....  . . .  .  ,,,,  . .  ,,|||,,>  ,iiiic  to  aimn.st  flounietis  •>  -  sinre  and  a  second 

developments  being  financed  hv  opened,  with  one  extremely  rich  sc,  oiiipa,  f,,,  the  full  year  a,  $1.23!).-  r.I.J-i.r  dividend  of  the  ‘  same 
'uzie  Red  lAike,  which  hold.;  tion  2<io  feet  long  that  has  yicldcl  TS!',  as  compared  wiili  the  initial  8-  '  J-aV  nai<1  on  Mav  ‘’'last 

neriod  showing  ‘  '  McMarmac  stock,  the  •■swrcicning  '  for  recent  mill  nr.  month  period  of  milling  in  1033.  ThreomnanVrshare  , 'capital  was 

r-..  - .'udging  from  results  to  date,  the  in-  Average  grade  of  the  zone  is  slightly  when  S(;S6,042  was  produced  Ton-  revised  last  vear  from  4  000  000  to 

lent  will  prove  a  fortunate  one  below  tha,  of  the  main  vein,  but  ton- ^  nago  milled  in  the  latest  year  to-  '>  noo  000 '  shares  bringing  it  more 
IcKenzio.  as  McMarmac,  appears  nage  is  im„cr.  Drilling  I, clow  ,1,.  ,  tailed  233. 130  tons,  and  average  re-  *„  ,ine  to  t'he  iiz*^  of 


vestment  win  prove  a  fortunate  one  below  that  of  ilie  main  vein,  but 


output  of  $050  700  and  profit  fnr  .McKenzie,  as  Mc.Marmac,  appears  nage  is  better.  Drilling  below  ,1,.  j  tailed  233.130  ions,  and  average  re- 

« .I-'- 5f.(V  ■n,p.r.'=  .5.  th»v«ar-  ''>  ^c  making  a  vcry  satisfactory  pi'o-  level  cut  the  downward  continiiariou  j  cov(M-y  was  5..5fi,  as  compared  with 


$223,500  on  operations.  At  the  year-  ,  I'l  t'  '  .  '  '  r  ,i,  .  w.  .o  r  . 

end  Ilowev  Ivid  not  working  capi-  ^  ^  f'"'«'*-.scale  operations  on  of  the  ore  at  I.OoO  feel  in  several  M!(30  tonnage  of  0fi.36fi  tons,  and  fe¬ 

tal  Willi  a  linuidating  value  of  46  '''Ph-grade  carbonate  orehodv.  In  the  points,  and  a  w  inze  is  being  put  covory  of  $7.13  per  ton.  The  1040 
I.  (...  oct  initial  milling  period  till  the  end  of  down  to  open  nii  two  nc 

;;z75r,' '.c' -'..du-bb r™,„  h...  n;.,o b:.,,,. 


ery  was  5..56,  a.s  compared  with  a,jo„.  No  fixed  policy  ha.s  been 


initial  milling  period  till  the  end  of  down  to  open  nii  two  new  lev. 


made  for  dividend  ptiyments. 

Normal  monthly  oniput.  ranges 


.  .,™.,,bco  ..„  ......  ......  .-.i.i  va.iao.-o  ....  r.iorg-of  non  '^'^61  toHs  for  A  rccoveiy  of  .$l4.8'i  extended,  to  3.000  feet  in  its  ea.sr 

'  cntral  Pa- ricia  increase  its  dis-  sihle  ore  l.y  ihe  fall,  it  is  rxpeci.d.  '1^'."  'be  depiessen  omrket  eon-  showing  was  im  and  .a  mill  increase  from  ilie  pre.sen 

hiir.semeni.s  to  $575.0(10  from  $525.-  No  new  mills  are  under  considera-  omons  ti  is  pronanie  inat  t^w(^y  proved  upon  suhstantiallv  in  the  first  40o  ton  rate  later  this  vear  or  rat  i 

ooo  in  IDS!),  and  McKenzie  Red  l.akc'tion  in  the  current  .vear  .a.s  develop-  "'H  not  sell  anv  of  its  mvestments  production  in  1042  .seems  indicated.  Director 

reduce  its  pa.vments  to  $348.000  from  ment  activity  seems  m  be  at  a  low  until  t.lm  war  ends  a.t  le-tst.  n-  ,,00.381  from  6.746  tons  for  bave  stated  that  ilicre  is  no  iliougli 

$106,000  in  1030.  I'nrhanged  pay-  level  in  this,  as  in  other,  sect  ions  ('on^'',  ilof  ‘T  wh  a!  ,nd  ^  recoverv  of  $17.84  per  ton.  Pro-  of  reducing  the  dividend  from  it 


hem.-  a  IK 


g  wa.s  adversely  affected  liy  around  $40,000,  hut  recent  output 
sec(  nd  quarter,  when  out-  ,,as  boen  averaging  between  $42.- 


piit  dropped  lo  $276.83!,  due  lo  mill 


has  been  averaging  between  $42.- 
000  and  $50,000  due  to  handling 


htirsemeni.s  to  $575,000  from  $525.-  No  new  tiiills  are  under  considera-  •Gtions  it  is  probable  that  Howey 
000  in  IO33,  and  McKenzie  Red  l.tikc'tion  in  the  current  year  ,s.s  develop-  no.,  sell  any  of  its  investments 

reduce  its  payments  to  $348. ono  from  ment  activity  seems  to  be  at  a  low  until  t.hc  war  ends  a.t  le.ast.  In- 

$106,000  in  I03!).  Unchanged  pay-  level  in  tliis.  as  in  otlier,  sections  of>me  from  this  sotirce  totalled  ^  pppp 

iiienis  of  $250,000  and  $1.200. 000  res-  of  Ontario.  .A  small  mill,  of  -50  tons  $lSi.l67.  in  lOlO.  of  which  around 

prttively  xvere  made  liy  Howey  and  capacii.v,  w'nich  was  inst.alled  la.si  $12!). 000  came  from  the  Howey  , 

Pickle  (  row.  year  at  the  lAiwrr  Seine  property  holdings  of  Fgist  Malartir  stork.  onerat 

I'calures  of  the  production  chart  liy  this  comptiny  and  Oreiia  Mines  I'he  rompany  i.s  continuing  its  **,5000 

for  Nor, hw  astern  Ontario  is  that  ma.v  go  into  operation  later  in  the  "Utside  exploration  program  ac-  j.'’  p|p 

iliero  are  now  six  producers  in  the  present  year.  ;  tivel.v  and  is  now  interesited  in  three  / 

million-dollar-a-year  cla.ss,  in  com-  An  interesting  sidelight  on  the  properties  on  which  wrvrk  is  going  1' 

p.'irison  wiili  only  four  a  year  ago.  production  list  is  that  Reren.s  River,  ahead  at  the  present  time.  'ni'*'" 

In  order  of  preredeiiee  these  are  the  big  Newmont  opermtion  near  the  - - — - -  . /J  f’’ 

Piekle  (  row.  Geniivil  Patrieia.  Ber-  Manitoba  iionndary.  i.s  now  Ontario'.s  ,  Ja50n  Mines  " ' j  "/ 

eiis  River.  Uchi.  Madsen  Red  Dike  laice.st  silver  produeer.  turning  out!  ,  mAn  _.u(.,v, 

and  McKenzie  Red  Lake,  Newcomers  more  ounces  than  all  the  rest  of  the  In  flto  yeai  .  . 

,0  the  list  are  Berens  River,  with  province's  mines  together.  1 

•$1.1110.415.  in  its  first  full  year  of  'I'he  steady  expansion  of  the  North-  'ions  at  Jason  .  lines,  this  new  n-j.v, 

mill  operations.  Uelii,  al.so  in  its  we.stern  Ontario  hiillion  ontput  ran  -“tio'yod  piomise  of  leeoming  a  sii 

first  full  yeai  with  $1 .2!)f,.78:i,  aud  he  seen  in  the  following  table  whicli  oessful  opeiation. 

M,-.d,sen  Red  L-ike,  vvhn  $1,125,000.  cover.s  the  pa.s,  four  years.  "'‘'f  '"f 


It  was  expee.ied  that  the  ^  high  grade  of  ore  and  slightly 


11  mill  on  Its  enlarged  ha.sis  would  be  more"  tonnage  and  as  a  result  oper- 

ir  aide  to  obtain  an  operating  profit  aUng  profit  has  been  increased 

tit:  ■■!  around  .$.3  a  ton.  but  as  no  earn-  somewhat.  Production  for  the  fiscal 

it.s  ing-  state  menis  have  been  publish-  ypar  whieh  enderl  April  30  last. 


'$1'’')'ooo’  came  from  Ihe  Howey  Auction  is  now  running  at  the  rale  01'  current  rate  of  40  cents  a  share  ihi.'-  ed  -mce  ihe  1030  annual  report,  it  pypperted  $502,000,  a  new  high  for 
holdings  of  Fgist  Malartir  stork.  ,  about  $45.i,00  a  month,  permiti  ing  an  VPar.  is  hard  ,0  estimate  the  company's  mine,  compared  with  $463,73  7 

The  rnmnanv  is  continuing  tfs  "b^fating  profit  of  from  $2,i.)iiio  ,0  -  -  -  |i;)tii  sliowing.  First  quarter  pro-  produced  in  the  prevediiig  fiscal 


$25,000.  Better  than  two  year'.s  ore 


itivelv  and  is  n.vw  interested  in  three  b'b  do'elopetl  above  the  150 

sidelight  on  the  properties  on  which  work  is  going  "^t  horizon,  and  the  com,.an,v_  plan: 


to  sink  two  more  levels  immediately,  below  the  .uli  level  wliirli  rut  of  ili. 

The  eompan.v  's  loan  from  MeKcnzic  i  bitbo's  ore  at  depili.  .v^achico  Rive, 
will  be  paid  hark  in  full  before  the  Uxploraiion  Co,  lor  iIk'  l.-isi  va'.-ir  or  thing  of 
end  of  i;,41,  it  is  expected.  bas  i'cen  operateil  strictly  on  a 


-  •  -  !  la,"  snowing.  I- li  st  quarter  pro-  produced  in  the  preceding  fiscal 

SachiEjo  River  i  (i'i''ti'>'i  this  ye.'i.r  set  a  new  high  at  \-ear.  As  a  result  earnings  are  ex- 

i  $36'), 63:5.  from  the  milling  of  68.313  ported  lo  exceed  tlic*  2.4e  a  share 

After  eiyountering  :ui  intrusio.i  p.us  of  ore  for  a  recovery  of$5.tl  oarned  on  the  stork  in  the  1  333-40 

dovv  the  .all  level  wliicli  rut  of  ili.-  por  ton.  year.  With  ore  re.serves  estimated 

ino  s  ore  at  depili,  .siai  hico  Rive.-  The  mine  has  alway.s  been  some-  at,  between  one  and  two  years'  sup- 


problem  child  to  the  ,,iy  for  the  mill,  the  company  a? 


Pickle  Crow  Gold 

With  prorluef ion  feeling  the  effer-t 


I  that  all  ore  possibilities  w  ill  lifi  p\ 
iiausted  b.v  October  of  this  year  a: 


Hanimt-'ll  intere.si.s.  due  primarily  last  report  planned  to  open  two  new 
to  t.iie  fact  that  mill  operations  levels  below  Ihe  present  boftnm  at 
were  started  before  sufficient  ore  1,100  feet.  rrior  to  a  year  ago 
had  lieen  placed  in  sight.  If  ore  praeticaliy  all  work  was  done  west 


CiMir)  Outpul  ... 

1  Mill-d  ... 

F<rco\-^r5* 
of  Mill*  .  , 
I  .’ivicirnds  Paid  .  . 


1940 

$1  4.035.828 
I.  >20.989 
$9.23 


1939 

$21 .270.703 
1.245.726 
$9  05 


1938 

$8,284,950 
90  1 
$9.19 
12 

$2,198,000 


"  jirofit  of  $1  55,572  was  taken  be- 

n  D*  AA'  1  r  1-  ..  .  J  .  .  fore  tax  provision.  Gold  output  in 

Berens  River  Mines  Including  estimated  value  of  eoncen-  fj,.,,  quarter  of  16  11  was  well 

Ontario's  largest  silver  producer  ’’'Y  =1'^  ma  at  $1  81,307  from  the 

Berens  Riyer  Mmes  c  inpiled  a  vem  'bn,  much  dc-  milling  of  1  1.307  tons  of  ore  for  a 

(^eiens  Knei  .vi m(*,s  coiiipueri  a  vei.v  vp|„pmpn,  must  he  earned  on  'on  ,,,  jiries  despite  a  poor 

line  record  in  FGO.  its  first  full  vear  ..1,  .c  („„a  "oovei.v  "l  ti.s  -•■  rie^piit  a  pc 

ot  mill  ((Derations  during  which  t  "  '"'''"Mam  a  stippl.v  of  teed  j„  January.  After  clearing 

c'lrnod  $.3,!7''64  o^ 'l 8  4  rents  a  sha re  "Pf ''’'''le  ^t'.'^'  min  i  ^  mortgage  on  the  property 

for  Newinon't  Mining  corp  ■  whi(d(  ^  '  in  April  of  litis  year,  the  way  was 

duction  from  its  225  ton  mill  totalled  I  [[j"  mo ',.  5)  s  v^  company  predict  that 

SI  100  11*.  from  Ihe  treytmenf  of  S'*  Mtl’' '00.'  have  hecn  eui  lo  .sO  and  Dtp  initial  distribution  will  be  made 
$  F4  .41.  fi  (  m  the  tieatment  of  „n  cents,  and  the  milling  prohlems  n, is  fall.  Development  of  i he  mine. 

ti(— 1  ner'fnn  Nm\neh  Heri Tn  Gnailv  .solved,  poth  liv  drifting  and  diamond  drill 

V/e  -e  tnn=  If  rnneemrl^ei^  oompanv  acquired  control  of  ih  >  jpE,  has  given  encouragenieni  with 

'l  l  1  -*  m  f  1^00,1  ad,inining  Kelson  Red  Lake  property  ihp  main  orehody  intersected  down 

vvhieh  should  yield  a  fuiihei  .,  .  ,^40  ,.,p^  t,,  if  ip  ,,pp  --o  fept_  where  it  aver 

01  more  vv  hen  shipped  opt  thus  s'I'm*  course  to  investigate  surface  show  aged  $26  across  eight  feet.  Pro 


Gnlarin'^  "  '"'o  'ini  I'ciorc  me,  .  . ;■  i(iiii-  .v  loomem  cnini  10  me  ,,|y  for  me  null,  me  company  a; 

•ning  out'  Jason  mines  1  I,  ip  pxpop,p,],  so  has  i'cen  operateil  siiicily  on  a  llammcll  interesi.s.  due  primarily  lak  report  planned  to  open  two  new 

'St  of  the'  year  1343,  whieh  covered  j  — - -  salvage  basis,  and  now  estimate-  10  t.iie  fact  that  mill  operations  levels  below  Ihe  present  boftom  at 

the  first  six  months  of  mill  opera- 1  Pickle  Crow  Gold  |tliaf  all  me  possibilities  will  lie  p\  were  started  before  sufficient  ore  1,103  feet.  Prior  to  a  year  ago 

l^p  linns  at  Jason  .Mines,  this  nevveomer  _  iiausted  b.v  October  of  this  year  a:  had  lieen  placed  in  sight.  If  ore  praeticaliy  all  vvork  was  done  west 

itmit  ea-i  promise  of  becoming  a  sue-  M'ifh  production  feeling  the  effect  latest.  Results  from  mining  out  the  re.servc.s  are  increased  ns  the  mine  of  the  shaft  hut  extensive  develop 

lie  which  ccssful  opeiation.  Afier  taking  of  the  lower-grade  ore  in  the  Mock  rich  surface  pillar  were  lie, ter  than  D  opened  up  to  depth,  Ir  i,s  known  ment  In  the’paat  vear  has  hern  car- 

over  Ihe  old  .\rgosy  Gold  Mines  <(f  levels  from  1,353  1,,  i.pr.o  feet,  anticipated,  and  the  shares  are  now  ihai  the  present  mill  can  be  raised  rie<I  out  to  the  ea.st  with  good  re 

I  property,  in  liaiikniptey.  Ja.son  put  Pickle  Crow  Gold  Mines  earnings  for  expected  to  have  a  liquidating  vnluf  to  l.ono  or  oven  1.533  ,,>ns  without  suits.  Exploration  In  this  seetion 

m?  on  a  T25-ton  mill,  and  in  1  343  re-  the  year  1343.  net  yet  announced,  are  of  around  $4  eaeh.  rather  rhan  $3  a<  lieavy  expenditure,  and  this  may  of  the  mine  has  lengthened  the  ore 

ported  production  of  $3!i7.21S  from  not  exported  to  do  much  more  than  previously  heliev  ed.  When  the  ore  i.c  provide  the  solution  for  its  eiarii-  area,  and  indicated  that  other  ore 

“jR  the  milling  of  24.374  tons  of  ore  rover  the  dividend  rate  of  41)  cents  a  exhausted,  funds  will  he  distributed  ings  problems.  In  the  meantime,  a  bodies  occur  in  this  area, 

o  for  an  average  recoverv  of  $16.58 

$1,811,000  perton.  From  this  production  a  ......  .  -  . . .  .  - _ ,  „ -  n, -  - - 


which  sliould  yield  a  furilier  $83,oni) 
or  more  when  shipped  out  thi.s  .sum- 


Canadian  Ingersoll-Rand  Serves  Canada's 


nier.  The  pace  was  maintained  tn  inrticatinc  conditions  similar  to  i  duction  in  the  current  year  will 

the  fir.si  quarter  of  P’"'^-  those  on  ,  dchenour's  ore  zone.  Tlie  !  proliabiy  total  over  $7.53,iin„,  and 

duction  .It  ..  .i..6.6_  from  .1.  .  tons  ,^,,131  rUvidend  ini  the  rompany  .slmuld  sliow  a  net 

for  a  rerove, y  of  $16,  .  pei  ton.  r,ie  \ovember.  IDIO,  with  the  pavnient  o-  profit  of  at  east  $150,03  3.  or  -5 
mine  was  finance,!  to  eompletton  by  .  ^  ^  , 


an  issue  of  $633.30(1  in  notes,  and 
since  milling  commenced  in  Septem¬ 
ber.  1333.  all  but  $253,000  have  been 
retired,  and  i,  is  expected  tlie  entire 
issu,'  will  lie  written  off  l>y  the  end 
of  1341.  Tlie  mine  ha.s  given  ver.' 
eneouragiirg  results  down  to  tlie 
deepest  level  at  35"  feel,  alihougii 


a  second  payment,  of  equal  amoun'. 
in  April  this  year.  Fiacli  of  thor;-.' 
payments  ropiesents  a  disbursenieir 
of  .slightly  under  $'io,(iii0. 

Go'd  Ea^le  Mines 

I.iltle  improvement  in  the  pros- 


I  Madsen  Red  Lake 

Most  important  of  the  develop 
,  ments  at  Mad.sen  Red  Lake  Gold 
Mines  during  the  pas,  year  ha.' 
I  been  the  gencrtil  expan.sion  of  tiie 
mine's  iirs-.siliilii  ie.s  liotli  to  tlie 
nori.li  and  to  the  .‘^otiili  To  the 


iSKIFJ  T 


'i  'y,  > 


some  disappointment  was  encounter-  ppf.,;;  ,,f  ,;„|||  |.;;ie1p  Cold  Mines  wn^  borl.li  and  to  the  .sotiili  To  the 
eel  in  sloping  oreliodies  above  th.'  witnessed  (Itiriug  tlie  fiscal  year  "'"■'b  'be  company  acquired  the  1.5 

25(1  foot  level,  wheie  widtlis  were  wliieli  ended  on  Apiil  :'.(i,  i:i41,  ;iiid  a(l.i''it'tng  eiaims  of  Rouge  D'Or 

less  than  expeeted.  Dre  reserves  at  ij  .so.ems  pioliatde  iliat  an  operai-  ''"Id  Mine.s  at  the  heavy  price  of 

il'c  end  ol  I', 4"  were  therefore  re-  lug  los.s  will  tie  siiovvn  In  the  forili-  $2-53.3(i((  in  cash  and  2".33ii  irea.s- 

diieed  from  the  previous  year  at  coiujim  aiiii'tal  report.  Plagued  liy  ni'.'  .sliare.  vvliile  to  the  south  the 

I  to, (((Id  i.in.;.  hut  included  no  ore  low  grade  ore  and  liigli  operiiiing  ^mitli  Aii.sien  vein  has  been  devel- 

1  "1"W  lli(  .5  31  fool  level.  ee.sts  Ihe  company  slmwed  an  oper-  oped  from  a  long  drift  on  the  see- 

-  aiiiig  loss  of  $1.11.5  for  ilie  fir.s:  Hint'  oiul  level.  I'he  expense  involved  in 


Central  Patricia  montns  of  the  nseal  year  .iusi  ended. 

with  output  amounting  to  $283,61:;. 
.‘.fier  :-  tt'nr  new  liiglis  in  output  and  eo.sis  a,  •>23I.",5S.  ineliiding  de- 
.111. 1  r  irnings  in  I'lie  year  tOpi,  1  on-  vrlopmeiii  expense  at  .$81. 2,71.  .New 


aiiiig  loss  of  $1.11.5  for  ilie  fir.s:  Hint'  oiul  level.  I'he  expense  involved  in 
tnont'ns  of  the  fiseal  year  .iusi  ended,  tliis  prugram  of  enlti rgemr.n.t  lies 
vviih  output  amounting  tn  $283, Cil:;.  p:evenied  Ihe  company  from  de¬ 


claring  its  regular  M; 
dividend.  I'ui  tiler 


•ell  i|uarlerly 
e\pendilni-p.< 


I  ra  I  l  .ilrieia  Gold  .'lines  appcirs  to  lev  els  opened  in  131')  proved  di^s-  will  he  requirt'd  in  tlir  pui  eiiase  of 


111'  g(  ir;  III  improve  on  llii.s  sliow- 
ing  iliiring  ilie  etirrent  year.  I’rndue- 


(li.sippnintinf 


ffieial  new  eiiuipmeiit  to  pii,  out 
ingiliiring  ilieeurreni  year.  I’rndue-  statement  .11111(1,111(0(1.  adding  iliar  ,vf  i,.5,i(i  feel  i"  cxplnre  tiie  Rouge 

tion  in  tl'p  line?  inoni  lis  ended  grade  ami  i(i;'ii;ige  of  new  ore  were  irOr  ground  to  tlie  north,  where 

Maii'i  :!l.  I''!l  set  .-i  new  (|uarterly  below  averege  .>11  the  $.5"  and  1  Ooil-  rireliody  eimtaining  6ii.in'n  ti  lls 

reciird  ri  $52i;.3l1.  wliich  indicates  font  levels.  However,  ex ploiai ion  is  lieen  outlined,  and  to  sink  a 

Ihai  I  le  foil  131')  prodiiel  ion  of  •$!.-  being  aggres.siv  ely  eontinued,  and  simft  .-if  the  South  .Austen  orel'ody. 
888  r.'ht  w  ill  lie  exceeded  during  diamond  (Irilliiig  lias  sliown  that  tlie  ^  pm  reet  of  tlie  main  sliafi."  he>t 

13,1.  rim  (  ('nipany's  mill,  vvhieli  dow  nward  exten  ion  of  pirt  of  the  vvni  k  is  eompleled.  proii.ilily 

averagel  325  Ions  daily  in  P'li).  was  McKenzie  fteil  Luke  ore  zone  enter,;  p,-,,!  „f  a  niill  increase 

ill!  , ':i  e,i  to  till)  tons  in  .Nov enilier.  the  propeiiy  at  a  depili  of  aroiiiKl  ,.,ilil  tons  front  I've  pre-’ni  4"" 
l'',o.  mil  production  in  suliseiiuen,  I. Sen  feet.  'I5ie  Irtigtlt  of  the  mine's  ppp,,,,^  indicated.  AlHiongli 

qiian  er.-.  ll's  year  shoii’il  exceed  , lie  life  seem'-  prolileiuat  i(  ,i  I,  although  figures  are  avaiialde  fer  pro- 

first  iir-rier  record  willmut  d  ffi-  woikiii:;  cainial  position  ha.s  been  cirtviv's  in  tlie  fii  -a.i 


Geographically,  and  on  the 

FLOW  SHEET,  TOO,  Canadian  Insrer- 
Koll'Rand  machines  serve  the  Canadian  min* 
int?  induiilry  in  all  its  major  functions. 

Three  of  the  most  important  are  illustrated: 
The  Air  Compressor,  which  supplies  the  mine’s 
life  blood:  The  Rock  Drill,  which  unearths 
the  ore;  and  The  Mine  Hoist,  which  handles 
everything  going  into  and  coming  out  of  the 
underground  workings. 

Other  Canadian  IngcrsolLRand  units  inter¬ 
sect  the  flow  sheet  at  many  points:  Pumps 
to  keep  the  mine  dry  and  for  handling 
solutions;  Pneumatic  Tools  for  maintenance 
and  repair;  Turbo  Blowers  for  concentrator, 
mill  and  smelter,  etc. 


I",",  mil  pfiiducl mn  in  RUliseiiuen, 
qu.H’ ev,-.  il'  r;  ycHc  .shi)ii!il  exceed  tlie 
first  in'  -ricr  reeurd  w  illmut  d  ffi- 


enltv.  'I'iie  mill  liim  not  yet  lieen  well  mn  i  n,  :i  ined.  toiuMing  $171,673 
nper.iteil  ni  full  eupneity,  iiveruging  at  the  end  of  .R'lntiary  this  ye.-ir. 
eni.v  rihoul  37(1  lon.s  a  d.iy  in  liie 
first  quarter.  L:irning.s  tliis  ye.sr  wili 

prohahly  tie  exceed  the  26  4  cents  Hasa,,a  Gold  Mmcs 

per  s'-nre  r.irnpd  in  ,3)3.  In  view  News  on  this  Red  I/ake  itper.nien 


increasing  t.axalion.  Imt  should  nf  .I.nrk  Ha 


Red  I/ake  oper.-itien 
ell's  has  Hot  lipern 


bp  w  ell  mrt i ntained.  liev  elopmenf  ,  plentiful  in  tlie  la=t  y  ear  or  innre. 
work  i.s  lieinc  pushed  on  four  new  .  predttetinn  figures  report  a 

levels  down  ,n  2.3.50  feet,  and  'be  iuoi-p.-isp  ju  the  mine's  stat- 


sinking  of  a  winze  helnw  this  level 
...  open  further  lioi-izons  will  he 
e/inimenepd  liy  late  sninmer.  By  tlie 
next  year-end.  l.ie  ore  reserves  will 
probaldy  iiave  been  snlva  antinlly  in- 
rrea.sed  ftnm  th"  137,373  ton.s  ,e- 
pnrted  at  tlio  end  of  Ihti'.  I.nwer- 
grnde  ore  ran  now  lie  profit.uld.v 


liy  the  end  of  I"".  3''"  im'reasp 
(o  63(1  tons  from  I'le  pre-’n,  1"" 
toll  level  seems  indicated.  Allliongli 
no  figures  are  avaiialde  fer  _  P''"; 
diielion  eainings  in  tlie  fii  -a.: 

year  ended  Fel'rtiai  y  28,  1 341.  mil - 
put  prol'ahly  was  elo.«e  to  $L2(')3. 
03(1,  as  eomicrr'vl  wit.h  $3.)3.3.a.a  a 
y  ea.r  ago,  and  net  vva,s  little  chang¬ 
ed  from  the  3  rent-F  earned  in  133’'. 
I’roduetioii  in  tlie  Ma-reh  iiuarter 
was  well  ma.’n,aine.d  at  $233,173. 
and  ore  developments  on  the  mai’i 
and  Hie  Austen  ore  zonc.s  were  fc- 
ported  as  encouraging. 

McKenzie  Red  Lake  j 

Although  McKenzie  R?d  i/ake  Gold 
Mines'  nerformaiice  in  1343  failed 


Canadian 
Ingenyoll-Rand  tSSa 

/ir,u/ offua  -,'\os'  1  aCAL  cjl-li. - uolis  .bUF-RBROOKE  QuE. 

'T  |W.(X  -  IHFUanO'KF  -MC'VTRfAl  - tnRnv,in-KIIIKl*SD  l*Kr-T(MVIIN'>-lMV';irK.-S,L'S'N-V/ll<fOIV6a 


lire  and  this  year  it  is  expp.eied  tn  *  ..  _ _ _ 

reach  the  ranks  of  the  million-  McKenzie  Red  Lake 

doliar-a-yea-r  mines.  Continued  in-  . .  .  „  ,  , 

ere.’isejr  in  lonnn.ge  handled  l>y  the  Although  MeKenzi  Rc  / 
good-siztvl  mill  originally  pl.-ieed  Mines  'lL,q' ,  ,pp 

on  the  property  in  late  1338  en-  its 

allied  Hie  13-t3  rirodnetion  to  reach  biine  vseems  _  •  .  _ _ 


|:;ade  ;:;e  can  "now  i,;  i"'-'n'.3bb'  .^f  ^ 

handled  in  the  433.ton  mill,  and  t  .-  n  ,'e.'n  'wv  of'<Ss!  '''P" 

fipHoral  F*xpnnFion  in  liio  mine's  I  ^  ^  \  \  i  oi>eratinc  ror-ts  and  taxes,  ''nfiellter 

scope  seems  indicated  in  eoiniug  j  P'''  *‘>3.  1  epi  ('sent  ina  a  sti  is  an  la.  deereased  grade,  and  the  (  om- 


A,  >  ' 


Cochenour  Willaiia 


per  ton.  represent ina  a  snhstanLial 
improvement  from  tlie  I33l(  figiirc.s 
(sf  $  457,724.  from  .58,184  to'iis  fer  a 
recovery  eif  -$7.87  per  ton.  Tlie 
mill  rate  v,aried  during  1343,  hut 


with  deereased  grade,  and  the  (om- 
pany  expected  that  belter-grade  ore 
developed  in  the  mine  in  1341  so  far 
will  go  far  towards  solving  me  lat¬ 
ter  problem.  An  inrrea.sp  from  the 


Tn  its  first  full  year  of  mill  oper- |  avet ageel  around  253  ions  a  day  p,.pppp,.  mill-rate  of  around  215  tons 
ations.  ( Ocbrnoiir  "'illans  (iold  when  in  steady  operation.  In  the  3  fj;)v  has  been  promised  by  the  man- 
Mines  fully  lived  up  to  the  experta  firs't  qua.rter  of  1341.  the  rate  was  aj-pment  as  soon  as  t.he  new  norih- 
lions  of  its  management  by  reporting  raised  to  353  tons  a  day,  and  pro-  33,,  ^^ppar  zone  is  developed,  prohab- 
productiiyn  of  $851,147  for  1343.  fio'ti  duction  rose  to  $263,555  from  32,-  jy  py  emiy  fall  and  should  do  much 
Ihe  milling  of  53,3.'2  tons  of  ore  for  135  tons  for  a  recovery  of  $8.2.5  per  ,'o  offset  increa.sed  taxes  and  costs. 

:i  recovery  of  $15.78  per  ton.  A  flot-  mn.  Mr.  Hammell's  sugge.sl  io.is  q-pp  qpw  area  is  being  opened  ny 
ation  unit,  placed  in  operation  in  regarding  Hie  pnssiltility  that  Hie  drifts  un  the  .1,5(1,653,  850  and  1  3,50 
May.  1343.  greatly  improved  recover;  iiiiiio  might  hceome  "tie  of  tlie  Iiig-  foot  levels,  and  initial  rr.sulls  on  Hie 
for  Ihe  rest  of  the  year  and  in  1341  gesi  low-grade  eperction  •(  in  t  an-  6.50-f(iot  horizon  show  ed  837  fee.  of 
1(1  date.  I'irsl  fiuarler  output  tliis  ad:i.  vdicetl  liaek  in  132.S,  a.ro  sti'l  ore  of  mine  grade,  witli  the  final 
year  was  well  mainitiined  at  $217.-  soemwlia.i  disian,  Inif  eonstderaiile  63  feet  lo  he  opened  running  $17.7" 
173  from  Ihe  milling  (if  1 1,63,5  Ions  of  iim'iress  geems  in  liave  liecu  made  ,  ppy  mn.  , 

or*,  for  ft  recovery  ol  $11.71  per  lou,  iu  a  liuiet  way.  While  eui'ningii ;  J2ro<luoUou  iu  'tlie  first  quarter  of  I 


Above:  <  la.ss  \\  UK-*,!  Air  <  ompressnr 
serving  (. onlaiiriiiii  'lines,  Liiuiled,  .niIiu- 
nia<  her,  Ontario. 

t  en, re:  n.\-:»5  Driflei-  in  a  western  <  an- 
a, la  mine. 

i;iglit:  (  lass  I’K-I  Uleetrie  'line  Moist 
nndei’gi'oiind  in  a  Kirkland  l.ake  gold 
mine.  This  propel  ly  is  also  served  bj  it 
01-11  burl'aco  hoist. 


m 
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ONTARIO-  Sudbury  Area 


incroasi'd  cds-s  in  ili.- pasi  iw d  >  «'a i  s,  j lo  Vi)im;:-I)a\ iilsor 
-rado  lias  iniiirnM'il  'iioii  ;li  in  la!;-,’  atinu'  profil  t 

■  am  of  iIh'  l  isn  iii  ii  sis.  $7ii.ti::  wliii-li.  afU' 

I'l  odiici  ion  Iasi  roacln'd  ;i  nc  s  so.s,  U'H  net  pi  ofn 

hi.iih  ill  .?  I  ..‘itiri,:;.  ,s,  1  omp.irrd  \\:ili  siniii',  ii.iiainsi  l’.Si 

I .  IsS.ii  11 .  liii;  opcniiin?:  profi:  w.-i  ;  oi-oioii  ii.ijii  ps  ■ 

sliclitl.v  lowci'  at  <;.'l,or>ri  a:;-iind  In  May,  ippi,  and 
?!  t  Is.lfia.  On  the  h.ist.s  id  S'l';  o'  ,i  :  ia  .Mai  rh  t 


to  Volina- 1 ):i\  :dson.  I  ; -i  .'■■tif's  opio-  fi>-  r.mr  of  o\«'f  7ft  niillion  Ih.s.  a 

alina  piofii  i;a\'o  tp.  .-ilti'i  (■onii'a'  i  y(';i;'.  whilo  t!ic'  zinc  ontpnf  is  at 

$7ii.tl::  «  liiidi,  afK'i'  Kdti'i.n.a  t'\pi'n  Mlip  fat.'  of  ;iho.ii  !iii  niillion  Ihs. 'I'liis 
SI'S,  li'H  net  inofii  of  -'Z',.  h  v,  or  In  a  Unaki's  tho  I'otnpan.f  llio  tliinl  lava- 
'haii',  a.aainsi  L’.Sr  .  shaii-  in  t"h''  <'st  piodtni’f  of  lopin'f  and  tho  .soo 
oi-oiMii  p.iiii  |i^  SO'  ml  ’■'<  div  idonii  ond  la.i-.m-si  pfodtioo;-  of  zinr  in  I'an- 

In  Ma.'’,  1010,  and  mado  a  pa.inionl  :ida.  in  addition  to  hoiim  thosinonth 

it  :  ill  .Mafrii  thi'  .'oai  hMii.;i’,.;  lai'ao.st  pfodiicof  of  Hold,  withahoiil 

total  distfihniion  to  i.ito  to  It'.' 'itj7,  half  a  niillion  dollafs  a  iiiont.h. 

-  —I  I  In  III  111,  the  oonipany's  total  l  e- 

A  \oniio  anionntod  to  .? I f.oa.'t.nOO 

•  .  apainst  $11. ."mo. 000  in  lOofi;  net 

. .  .  ieaniin.g!^  obtained  froiii  thta  icve- 

—  _  _  ,  .  title  was  $C.lt?  a  share  asraliist  $1.00 

■  il/lanifTiriA  I s'  further  pain  i.s  I 

»  Vi  ITaAIHI'WVU  1  indicated  In  the  interim  report  for  ■ 

I  the  first  three  month.s  of  the  ettr-  , 
H  •'■f'*'"''  "hen  ent  jirofits  amotint- , 

p,]  ,0  so  cents  a  share,  indicating  a 
-  .  rate  of  about  $i;.  ln  it  .share  for  the 


Canadian  Minin"  and  Industrial  Stocks 
Canadian  Commodities 

(tHR  .STATl.STICAL  STAI  F  WI1,L  BF  PI.F.A.SFU  TO  AN.SWF.R 
INQUIRtCS  REGAROI.VG  ALL  CLASSES  OK  SECURITIES 

F,  J.  Crawford  &  Co* 

MEMBERS 

The  Toronto  Stock  Exchange 
Winnipeg  Grain  Exchange 


•>!  -v.  •  iunp.trrd  ^\:ln  .-iiarr.  ji.itaiu.m  L’.Sf  .•  -.hjnr  in  I’Vd*  i'si  prodiiMM-  roiipt'i*  ;nni  nio  V^anaaiali  V^Ouimoaides 

O  Jl  A  pl.KlS.oit.  bn:  opera, me  profit  w.-i  ;  ,,!.i'imi,\  p..,ii|  its  sp.  ml  :>  dividend  ond  la.r.m'si  prodtieer  of  zini'  in  I'an- 

I^UQDUl  y  ^\T6ct  S  ixld\61  jsliclitiy  lower  at  <l.'l.0:>ri  aH'iind  in  May,  into,  and  made  a  payment  ada.  in  addiiion  to  beiim  the  seventli  oUR  .STATISTICAL  STAKE  WILL  BE  PLF.ASEU  TO  ANSWER 

?!  1 1:1.107).  On  the  I'.isi.s  of  So';  o'  a  'U  .Manil  tli;'  .'lai  bMii;i’,.;  larpe.st  piodlieer  of  pold.  withaboill  INQUIRIES  REGARDING  ALL  CLASSES  OK  SECURITIES 

_  1.  IVT--.-  1-  I  I'rofits  going  to  Iloiliiigcr  and  total  distribution  to  i.ite  to  It'.' 'itjf  half  a  million  dollars  a  month. 

V^UllJvlfc  AL  JL  CttK)  —  ■  — —  -  ■  ■  ■  -.|  i  In  Iimi,  the  eompany's  total  re-  P  T 

_  j  H/f  A  A  venue  amounted  to  $  1 7.5.").'’>.t>00  as  V^O* 

'D  *1  I  I  yJD/\  against  $M..")5$.000  in  lOah;  net  MEMBERS 

Gold  Production  From  New  Companies  Becoming  Increas-  I. - - - - — - - leamins.s  obtained  from  tht.s  rove-  th*  Toronto  stock  Exchan*. 

ingiy  Important  in  World'.  Greatest  Nickel.  Mineral  Outnut  of  Manitoba  ..aosoAAO  . . . 

Copper-Platinum  Basin  ATXaHva  va  ITxAllll'WVU  ;  indicated  in  the  interim  report  for  ■  TORONTO  BARRIE 

1  I  I  I  the  first  three  month.s  of  the  ctir-  ELgin  2201  ORILLIA 

'  i  onri  r  n  AXaro  M  w^onric  rent  year,  when  ent  profits  amount-!  - -  — — - 

CANADA'S  great  Nickel  Range  in  the  Sudbury  area  is  en-'  ,ojo^cents^a  share. _ _  _ 

C-  joying  record  activity  and  production  from  the  important  „  ...  r.  •  «*  11  .  i  i  r<  I  vesVVh^’'’imnmvenirnV'im^ 

Intem.ational  Nickel  Co.  and  Falconbridge  Nickel  Mines  is  at 'Middle  Western  Provmces  Make  Increasingly  Large  Con-  l  cUvseiy 

j^pi  I'l  »•!  «•  ft  1  •  c  I  1  r>  a  I  !  J  *1  t  1  l'J(cnlsiMBsbi.K(fntSc\slitiiPpci  ill  prospecting  for  scenic  i)rc)fitcil)l6 

the  highest  level  on  I’ecord.  Ihese  companies,  which  account  tnbution  to  Production  of  Gold,  Base  Metal  '  noa  up  with  iho  Mcady  mcroaso  piTpanitions  for  tho  in-jpoid  proportirs  to  provide  u  oonaiii 

for  I'OUghly  1)0  per  cent,  of  the  world’s  supply  of  nickel,  arc  do-  and  Fuel  Products  y*'  <  rea.sed  piodticlion  Imvo  kept  down- balance  ngaln.st  fluetuations  in  ihn 


It  JORDAN  ST 
TORONTO 
LLgin  2201 


Branch*.: 

BARRIE 

ORILLIA 


the  highest  level  on  record.  These  com|>anics.  which  account  tribution  to  Prodi 

for  I'OUghly  1)0  per  cent,  of  the  world’s  supply  of  nickel,  arc  do-  and 

ing  their  share  in  the  providing  of  this  strategic  war  metal  for 

the  roquiroments  of  the  Canadian  and  ih'ilish  govenimcnts  and  i  rfti\/irMrivir»  da'vi 

the  United  States.  With  the  latter  country  now  engaged  in  the  j  DIVIDEND  PAY) 

greatest  manufacturing  program  in  its  history  for  its  own  de-  ,  ,  ^  - 

fence  and  in  con.iunction  with  its  polic.v  of  aid  to  Britain,  the 'A. I  INlNti  has  ceased  ti 
demand  for  nickel  has  risen  to  iin]>recedcntcd  levels.  However,  -i-V  1  middle-west  and  .Ma 
International  Nickel  has  been  able  to  meet  the  demands  so  far'  port  which  Canada  is  givi 
through  iidditions  to  existing  iilants.  At  the  same  time  this  'T-  lie  pi’othiction  ol  golt 
(onipany  is  proxidint;  retiiiiiis:  facili-  and  platinum  metals.  Tho  search  for  toba  UOl  thOTU  lake  COUIltl 
lies  to  Fali'onhridge.  wlioso  lefinery  gold  lias  been  actively  canied  on  in  dollars  pel'  annum.  OutSt; 
in  .Norway  was  lost  tliroiLuli  tlie  tier-  recent  yeais  in  tlio  area,  and  as  a  exp:Ulsi(>U  piogi  ams  of  all  1 


DIVIDEND  PAYMENTS  AGAIN  HIGHER 


lied  lip  "it.i  the  steady  increase  'ti  i^ontim.  I’reparations  for  the  in- i  gold  properfle.s  to  provide  a  cert.Tin 
the  eompativ  s  pi'odiiel  1011,  Not  onlv  ion  liavo  kept  down  j  balance  again.st  fliictuations  in  iho 

i.is  the  (iiiil.v  iatc_  Ilf  01c  lio.Ument  onipiit  during  the  first  twelve  prieo  of  copper.  Kcgardles.s  of  fii- 

licon  r'<”n  ■' ■-■'y  i"”s  t"  alt  ,,V  ,1,,.  ,  „,-,pni  year  hut.  con- Hire  c.xtension.s  of  tho  known  ore 

toms  vMi. nil  the  pa.sl  I  w  el\ o  motiilr  .  „„^v  ,,i'o,'oedlng  more  deposits,  no  increase  in  tho  output  i.s 

hut  both  the  01  e  giadc  and  rapidly,  'llio  outstanding  develop-  to  be  expected  as  an  exiiansioii  be- 

covei.v  per  ton  Ii.avc  been  iiiiiiH  td.  during  liiKi  bas  yond  the  :!()  million  i.mind  prodtielion 

I  be  expans, on  of  the  -  been  tbo  discovery  of  excellent  ore  per  annum  is  limited  bv  ti  e  c 

mgs  bas  been  liodies  on  tlio  new  low  levels  (tbe  of  tho  Hudson  llav  .\I.  &  S 

"'‘'’■he  p’  rus"  rvu.  I'l?""  i'l  I''l"n.  where  Sherrilt's 

iho  imlullui^,!  .  I-.  .  .  \icvn  includod  in  Iho  oro  ost  im- I  ruiu-oni  rato.=:  aro  troalod 

'r  o,m‘ „p.'"h‘.'v'  Vhe  di'-fer-  as  sloping  has  Hot  yet  .started  to  ]-osi,ivc  ore  reserv  es  have  been 


Mining  has  ceased  to  be  a  minor  indu.sti-v  in  Canada'.s  expansion  of  the  mine  woru- 
nnddlo-wct^  and  Manitoba’s  share  of  the  industiial  sup-  '’itreas^  anTlZrmxmenu 

port  which  Canada  is  giving  (iieat  Britain  is  mounting  rapid- j,,,  .fip  mciailnrgicai  plains.  'I'hc 
ly.  'riic  production  of  gold,  silver,  copiier  and  /.ine  fioin  .Mtini-j/inc  iiiam  is  running  ai  tlio  rate 
toba’s  northern  lake  country  continues  to  run  close  to  B'v  million  tmis  per  day.  i.he  tiiffer- 


(ompany  is  providin.g  refining  faclli-  and  platinum  metiils.  The  search  for  l-OOa  s  iioiituiii  i.ikl  Ltniiitiv  loiiiiiiut.  s  to  1  tin  tiOsv  lO  !•'  nimioii'"'  '  ■  '  '  ...  ' otiilino  its  approximate  dimensions,  estimated  a  few  .\(>ar.s  ago  at  over 

ties  to  Falconbridge.  wlioso  refinery  gold  lias  been  actively  carried  on  in  dollars  pel'  annum.  Outstiiudiug  {ll'Ogl'ess  is  being  made  ill  the  ’eivveen  the  luiren^^  mi  ui^e  ,  working  capital  of  over  $70,'t.i)i)0  1  l..Soo,(iO(i  lon.s.  Tlie  siron^g  working 

in  .Norway  was  lost  throngli  tlie  Her-  recent  years  in  tlio  area,  and  a.s  a  expansion  progiams  of  all  ma  jor  operations.  Both  Hudson  Bav,‘''“,  ''If.,  7''',  f  toclmne 'of '  comcir  '"‘'f  carcjcapilal  po.siiion,  at  .$l’.l',;n' ono,  ,,e|.. 

man  occupation  of  that  country.  This  ^  re.-vult  one  straight  gold  producer  ^  ^  SheiT'itt  Gordon  aio  developing  ore  lesei'ves  lai  gT  n  Vtos  lefore  the  end  of  the  vear  '^'I'liPniont  and  mils  tho  paying  of  unearned  interim 

ha«;  rosultod  in  jin  incrcaso  to  cap-iwill  bo  broucht  in  this  yoar  m  Jero-  ,  .  *  ,  •  r  ,•  u.iu..  ***‘’'^  ,  i  .  *  i  othoi*  roiiiiiromonts  ami  n;;h(M’  l»t’o- I  di\ idciids  vo;ir  tho 

aeity  operations  by  Falconbridge  and  me  Gold  Mines,  t  onstruetion  of  a  enough  to  guarantee  a  certain  permaneiiey  ot  OIHM'al  lOlls.  |  .luciion  figure.,  as  well  as  nn'  in- ’  paid  ieit  Vemra  share  on 

thus  makes  a\ailablo  to  tho  Kmpirc  |  o0(i-toii  mill  is  procoodinc  and  is  ox-  Alio  ^olci  lUIUCS  Ot  Sail  Antonio,  (iO(l  liako  anci  (ilUinai  ( '*  ‘  '  i  cica.'^o  in  oaiiunRs  should  horomo  shares  out.stamliui: 

I..7;;  ;,:;m;i,o;r”'nc..'7hr''i77n,,N,7  ' —  -  ■  - - 

of  the  war.  animugli  the  develop-  -,oU,01o  shaii.-,  Diil-staiul-  Main 


this  source  of  nickel  supivly.  !  peeled  to  start  prodtietion  hy  early  also  are  Ollgageti  111  widening  their  productive  scope  and  San  ■  '  ' f  I  7in  >0*  tl'e'''beginn'in'' 

While  iikkel  is  regarded  a.s  the  summer.  Investigation  of  the  Missa-  Antouio.  more  than  CVCr  looks  like  a  Uiajoi'  pioducei'.  ,7 f ho'’w''i7  'miiou-^i  tlie  develoif 

most  important  mineral  in  tlie  Sud-  nabie  deposit  is  being  carried  tinder-  „  ,  .  ,,,  „  ,  ^  .  ,  ■  ■  i  >  .  •  ~  r,. 

hurvarea.  the  tw.)  mines  account  for  ground  and  two  small  gold  rushes  ,  ««t  work  st,  1  lin  Mon  ,s  gi  adual- ,  Out.standing  feature  of  m.ning  in  men,  of  ' 

fanadas  greatest  production  of  cop-  ,00k  place  in  the  general  Sudbury  're-spassing  aero.ss  the  boundary  sa.skmehowan  was  the  inauHttration  the  new  south  main  shaft  .s  el, e  - 
,  .  .  1  ..  xxx.  j.xx,..  ,x,.^  « X loot  ft  /xo,.  tnto  Saskatchewan,  whoro  t  millicm  m  1040  of  a  very  rxt«'nsi\o  c.\i>lora-  od  \o  bavr  added  substantia ilv  to 

l>ei.  mpoi  an  '.  I  o  i  .  '  ‘ _ ‘  '  _  dollars  in  gold  liave  been  produced  tion  for  oil  :ind  gas  deposits,  parti- j  tlie  27..MiO,i.inO  tons  announccl  two 

in  Ibid  from  the  I'lin  I'lon  deposits  ciilarly  in  tlie  soulliern  part  of  the  j  .vears  ago, 

Falconbridge  Nickel  opment  aetiviiies  are  continuing  and  and  from  the  far-north  mine.s.  Siili-  provinee.  Ma.ior  eoiiipanies  are  pro  .-Xfier  p. lying  dividends  to  .a  tof.al 

n.  F.  .'Stanley,  president,  points  out  siantial  and  i^rowing  amoiint.s  of  seeming  this  work  and  llie  area  in  I  of  ."..b  ti;  ,-ij  ilic  rate  of  :?C  a 

,oss  of  i  ali  onbridge  .N'icsel  Mines  n, at.  restills  are  being  obtained  which  base  metal  a’*'  taken  from  the  volved  is  between  :’.,oed  and  f.OOd  ,  sbnre,  during  l'‘,o,  agam.sl  $17  )  .a 


diiciion  figuro.-i  as  well  as  an  in-  paid  len  cents  a  share  on  a, 87-1, •i;:':,' 
crease  in  earning.s  slioiild  become  sliarcs  ontstanding. 


j  Nabco  Encounters  Main 
Orebody  Preliminary  Work 


Falconbridge  Nickel 


to  have  added  substantia ,Iy  to  Sherntt-Gordon  v-.i.,  c. 

e  27.".dO(inO  tons  announccl  two  1  .Manganese  .Mining  t'o.  has 

r.arring  untoward  developments,  i  t'Beouiiitered  il.,s  main  orebody  in  a 
■\fh'r~P'iying  dividends  to  .a  tof.al  Siierritt  (.'.ordon  .Mines  is  expected  lo  I  raise  five  feet  raise  the  Hinnel  on 
.t:.",  r,i  .•,.b4i;  m  ilie  rate  of  :?C  a  ;inoilier  snccessfiil  vear  of  op.  its  flowland  Mountain  properly  in 

'ire  iliirin"'  I'cto  T-'iinsi  .'17.i  ,T  eiatloiis  ill  I'lll.  .Motig  willi  ol Iicr  I  •''•'w  Itnmsvviek.  Tlie  raise,  wliieb 


Hirougli  the  German  invasion  lu'ov- 


vear  ago  |,pi,yp  3^  stahilizing'faclor  ground  lliroii-'li  tbe  new  Hudson  sf|iiare  miles,  it  is  too  early  vet  loishaie  in  lb:!b.  ibe  compaTiy  rejiorts  base  metal  operators,  .Sherritt  does  is  goin^g  np  (in  contaef  at.  :i  point 


in  ilie  irausition  of  the  eompanv'.s  Hay  shaft,  bm  due  to  war  conditions  predict  wliat  ilie  outcome  of  till 


ed  a  seriou.s  tilow  to  tlie  eompan.v  business  from  a  war  footing  lo  a  details  pertaining  to  tills  opcrtitioii  program  will  lie  luit  ademiaie  fin 


and  desjiiic  refining  facilities  pro- 
V  ided  by  Iniernaiional  .Nickel,  the  pyer. 
i«vmpan>  was  forced  to  forego  its 
its  usual  dividend  paymeni.s.  Tbe 
ies!”iciion  of  prodiieiion  in  the  la-si 
eiglit  mouths  of  Ibpi  to  about  two-  -[-j., 
Miiiai.s  o'"  t.lic  normal  rate,  cotipied  ppp 
with  increased  cosl.s  incurred 


peace-time  liasis  after  the  war  i.s  aro  not  being  announced. 

In  .Manitoba  dividend  i>ayment 


itirong'.i  dis'.oca'ion 


operations  at 


lO'tO  amounted  to  •$>i.82".7:>b.  ,]ip  obtainable. 

Matachewan  Cons.  higlicst  amount  on  rci'ord.  although  |  .Another  feature  in  .'sn.^katcliewaii 

liere  it  must  be  lecalied  also  lliat  tiiiiting  activities  dm  dig  ll'  lowasihe 

rhe  vear  Ift40  was  an  important  Hudson  H;iy  Mining  and  Smelting :  increased  production  of  lignite,  coal, 

e  for  .Mat.ichewan  ,  onsolidated  Company's  dividends,  like  ii.s  orc.lFxact  figures  of  coal  tuoductioii  for 

nes  ,or  not  only  d:d  the  com-  ;,,.p  dfawn  in  parr  from  Saskatchc- |  lb4o  are  not  complete  lint  it  is 


an  inerea.sn  of  aliout  $Hl.iino  in  the  ""t  issue  detailed  prodtietion  reports.  ah"Ut  eftii  ft.  froiu  Hie  tunnel  adit, 

workin"  capital  p,vsition  to  $|o, <!.•■, n..  -Net  returns  from  metal  sales  in  the  [revealed  a  width  of  five  feet  of 

ancing  and  Hu'  m..st’  .scietuifie  pri.- !  POO.  'niere'  are  2.707,b7ii’frhiirt's'oiit-  I'nst  year  amomited  to  .$T764.tiiin  |  mineralization,  of  which  IS  tnches 

,  iP  cress  should  lead  to  the  best  results  standing  against  $:M1'0.0Oi.  In  ITib;  the  oper- | '«  h'ch  grade  mangane.se  and  the 

_ —  atitig  jirofits  r>)se  to  $!»2..r.f'0  fiom  j  PPo'-nfc  second  grade  material. 

•  /--  I  1  I  SXuk.L'nu  ill  lO.'lO  and  the  net  earnings  i  I'be  infcrseeiion  iv  tipproxiniately 


the  iii.nc.  adverse’v  affected  earn¬ 
ings  wiiii  net  profit  dei  lining  to 
.8. lie  a  sliare  in  l''to  from  I'.ii'.'c  in 
Jb.io. 

However,  in  .latnia'  v  'h;s  \  e.-r. 
mine  and  smelter  output  w.vs  "c 
stored  to  fnil  capacity,  a  move 
vvhicli.  vvhile  proving  a  direct  aid 
to  Ilie  war  effort,  will  not  allow  a 
return  ,0  former  profti  levels  as 
Hie  niean-i  availalde  for  handling 
ihe  excess  output  leaves  only  a 
seamy  profit  margin  for  the  com- 
IKiny.  'I'lic  increase  will,  however, 
onalile  a  rediietiou  in  overall  costs, 
and  was  resiionsihle  for  mine  out¬ 
put  reaching  re^'ord  figure.s  in  Feti- 
rtia-'v  and  March  of  this  year.  .As 
a  direct  result  of  rcsunip:  ton  of  full 
.-melting  capacity.  first  quarter 
earnings  were  materially  improved 
at  $22S,ir)ii.  or  fi.S  cents  per  share. 
com))a.red  with  2.:j  cents  per  share 
earned  111  the  final  Mlo  (itiarter. 
Pavment  of  a  -ac  dividend  vvas 
made  on  April  4.  last.  Ic.it  officials 
point  out.  tha'  it  does  not  mean  the 
resumption  of  reg'ilar  fiividends 
AViUi  .some  incrca.se  in  earnings  ex- 


nne  for  .Matachewan  ,  onsolidated 
Mines  for  not  only  did  the  com- 
jianv'  enter  tiic  ranks  of  divideiid- 


San  Antonio  Gold 

Having  grown  steadily  in  the  past 
few  years.  San  .\nionio  Gold  .Mines 
is  now  again  engaged  in  :i  ma.ior  cx- 


i  aniomiiod 
against  1 


to  2.8  cents  a  .sliare  li')  feet  liolovv  surface  and  the  raise 
cent  in  Ifi7.lt,  .AlHioiigti  'ts  lieing  eontiniied  to  connect  with 


wan.  Only  three  mining  companies  known  that  tlie  figiirc.s  will  esiab-  I"""'"’"  l>roHimii 


onici  Gold  .Mines  'hero  vveio  sliglil  increases  in  smelt- |  "I'l  shaft  whtc.h  has  been  car¬ 
t'd  in  :i  maior  ex-  in::,  nn'l  lefining  cliarges,  tho  total  '  l  ifti  I"  a  tiept.ii  of  tiroiinil  77  feet 
I'he  mill  is  lieing  costs  of  operations  have  liceii  held  1  campaign  of  iindcrgronnd  dia- 


pa>ing  mitips  with  a  .  cent  Pav-  jp  Canada  paid  more  in  dividends  lisli  a  new  record  in 


nient  in  November  but  a  new  largo  ,rt40  than  tliis  companv.  A  new- |  the  provinee  and  will  be  well  in  cx-  present  rate  of  77)0  ton,-  a.s  a  result  Fuliko  other  eopper  prtvduecrs 
low-  grade  m.Tss  of  porphyry  was  m  , his  field  was  Sliorrilt  Got- I  cess  of  one  million  tons.  A  ri'cord  "f  lievelopment  work  vvbicii  during  havo  a  substantial  by-product  ion  "f  j  ^  ,  ' 

di.sclo.srd  which  led  officials  toeon-  ,  id.  with  two  initial  dis-lvolume  of  brniueiles  has  I, ecu  ),ro-  the  pas,  year  has  raised  ore  reserves  gold,  .'therrii  t  Cordon  lias  only  a  very  i'' ‘ 

side,-  plans  for  raising  tonnage  to  bursements  of  five  cents  each  on  .lu- j  dm-ed  at  Ksievan.  .Manitoba  and  Sas-  to  f.'.'l.ooi'  tons  from  If'l.doo  tons  . -it  small  output  of  precious  ""'tal.-.i  ■' 

1  Ht  H  I  t  <  in  5  <1  n  i !  A'  'I’h  r«  n  rtu'  \v<Nc  t  nr»r-  .  .  .  .  .  .  .  .x. .  .  , ,  •  .  '  i.  _  .  . , _ ...  _ _  .  :  .1 1 _  1 . .  .  .  ,  .  .  •  lx  /x  x  .,v  *  1  ^  .f  1  ‘U' »l  m  1 1  H 1 » ,  1  ’•H  /  n- o  r  1  .  t  H  1 1  _  rG*  tin  ti  rl  i  n  fi  1 111  M«gf  mi  f  !  rn  1  v'  1  »n  Htl  I 


tlic  iiisioiy  of  increased  to  7>7P  tons  daily  from  llie  tiltmuvt.  unchanged. 


1,000  tons  daily.  The  new  west  pnr- 
pliyrv  o"ehod,v  lie.s  in  the  sediments 
in  the  vvestern  sector  of  the  prop¬ 
erty  and  diamond  drilling  has  in¬ 
dicated  something  over  i.nfiO.Phn 
tons  of  low  grade  material  in  a  ver¬ 
tical  range  of  .aoh  ft.  above  and  be¬ 
low  the  .8th  level.  Probable  ore  re- 
se"ves  in  other  section,-  of  the  mine 
incre.isfd  to  '■.4'y84o  tons  at  the  end 
of  the  1''4"  from  .7tSO,o72  tons  the 
year  licforo  but  grade  was  off 
sliglitly  at  .Iftft  07.  from  .128  07. 

Tonnage  milled  last  year  reached 
a  new  liigh  at  1.82. 07.7  tons,  a  dailv 
aveiage  of  427  tons,  again.sr  42.7i 
tons  in  lf'72.  but  recovery  was  down 
over  .81  per  ton  and  gross  output 
approximately  .872. oon  lower  ;it 


ly  Mil  and  Hcccnibcr  I2th.  totalling  kaichcvvan  |)rovlding  a  ready  niaikct  ' I"'  "•  P'jh  altlioiiglt  ovei  122.  HiiIa  depending  alino.st  entirely 


most,  unchanged.  j  tiiond  drilling  will  l)o  started  la 

Fnliko  oilier  copper  producers  who  1  ^  weeks  Hiiie  to  define  tlie 

ivo  a  suhstantijil  hv-prodnet ion  of  ^'^■''it'ni  at  ilie  tunnel  horizo’) 

.id.  .'tlierriit  Cordon  lias  only  a  very  ,  !"  extension.  F.  H.  K 

tall  output  of  precious  tm'tal.-.  i  ^  f  '  ■'"'"I's,  mining  engineer,  i.s  in 
11.  fli.Tir  lot  i  n  r.  .'itinost  oiilirplv  on  ,'1'ntpO  (if  opcl  at  ioMS. 


'I'he  accompanying  table  |  for  all  possible  luoduci ion. 


shows  dividciui  iiaviiicnts  in  l!i4h 
and  107'.'. 


H.  n.  .M.  it  .'8.... 

San  .Antonio  ... 
Gtinnai  Gold  ... 
God's  Lake  . 

I. agima  Gold  ... 
.'-hciritl  tjoidou 


av  iiicnts  in  1041''  -A  number  of  nou-metallic  miner¬ 
als  has  tieen  drveloiiod  and  now  are 
1070  1040  being  prodma'd  in  incretising  qtian- 

8  $  lilies  for  the  domestic  Canadian 

4.S2'I.4o2  7i,.")  1  ;..04h  market.  In  brief  it  ma.v  lie  said  that 
:'.2S,i;08  ,1)0. 002  wliile  1010  recorded  an  all-time  liigii 

182,218  Ji!2.24,8  in  coiinection  with  miiiiii.g  in  .-Oas- 

17.'>.ooo  87. .700  kaichewan  and  .Maniiotia  llio  pros- 

4So,ooo  .  peel  is  that  a  very  substantial  ad- 

.  7.87,117  vanco  will  bo  recoi(i,'d  in  all 

- - luanclies  of  tlio  industry  duiiiig  the 

7..072.:128  8, 822, 77.'' '  cut  rent  and  succeediug  .v  oars. 


000  ton,-  liave  been  milled  during  tlic  'ilio  limited  copiier  profit  margin  foi' 
year.  its  earnings.  liecctii  developments 

I'roduction  nmnnnted  to  $l.lll.0oo  in  tho  drilling  tinil  ilevcloping  of  the 
again.'t  $1.247),0OO  in  1070.  Tlio  oro  west  oro  body  Iiavo  iiidictiling  1 1'e- 
grade  eonliinies  to  fluctiiato  between  mendotis  tonnages  of  new  ore.  bring-! 


s.v.Mi  invMi;  Goi.ii  mim.ng 


wiiile  1010  recorded  an  all-time  liigii  |  costs  last  year  were  $.! 

in  coiinection  with  miiiin.g  in  .■8as-'l'l"s  82.".  for  dcveloimicnt  a 


an-  itgain-t  $  1.247>,0OO  in  1070.  Tlio  oro  west  oro  body  Iiavo  iiidictiling  1 1'e- !  Sand  River  Gold  .Mining  Co.  pro- 
ian  grade  eonliinies  to  fluctiiato  between  mendotis  tonnages  of  new  ore.  liring- !  dticed  fui.’j.l  o7s.  of  gold  in  April 
hat  $l".."o  and  .$12. .">0  ti  ton  whilo  (i|ier- ,  in g  llie  total  leiiglli  lo  II.OiiO  ft.  witli  having  ;i  vtiltie  of  8:h.S.7S  ($78..") 
i5n|!"'"K  costs  last  year  were  $:;,2;'  a  ton  n.i  end  in  sight.  'I'liis  slKUild  ensure  |  gold  I  from  Iretiimenf  of  2,817  Inns 
;as-'l'l"s  82. "7  for  develoimicnt  aiid  .sliafl  piofiialdo  dev  elo|inienls  as  long  as  ,  of  ore  for  an  average  recovery  of 
os-  sinking.  Net  earnings  from  Hie  iliero  is  a  reasonable  priee  for  coii-  |  S|:',,:;2  iver  ton.  'I'liis  compares  wil.'i 
acl-  atiovc  tirnduction  w^'ro  2". 7  ceiiis  a  per.  Tlie  iiosiiion  a.-  one  of  ihe  roiin-  j  .Maveh  output  of  $7.7, .".7,8  and  wiili 
all  .  sliare  a  gain-i  21  (eu'.-i  in  l''7o,  I'ivi-  i  ly  largest  cojiper  iiroducors  assiir- '  .$72,874  )iroduced  in  -Aiiril,  lOl''. 

j  Manitoba  Had  Production  in  1940  of  $24,185,485 


God’s  Lake 

The  long  term  outlook  for  God's 
Lake  (Jold  Mines  aiipcars  to  dc- 


madc  on  Apr'*!  4  last,  l.iit  officials  Operating  costs  were  in-  pend  largely  upon  Hie  result.- of  Hic 

point  out  tha'  it  does  not  mean  the  a"®  r  current  campaign  of  shaft  sinking 

rosumpnon  of  reg'ilar  dividends  "'V,  x7  .-a  a  ''Bv'- nndrvground  work.  The  new 

With  Tome  incrca.se  in  earnings  ex-  '  C'edi'  is  due  he  man-  .\o.  -haft,  rcpre-eiiiing  substaii- 

peci^  over  the  remaining  months  for  us  ef  ort  m  placing  the  lial  capital  expendiluros  cmphasi.ses 

or  X  veav  shareholders  can  po.s-  ""no  into  profitable  produrnoynd  Hie  company',-  attempts  to  locate 

sihlv  look  forward  to  receiving  fur-  a  Position  in  the  divtdc.od-  new  ore  zones  which  will  assure  a 

ll'Ci’-  distrihu'ions  I‘a>'ng  ranks.^  ^  longer  life  of  operations  than  lues- 

"Mine'  deveiopnient  -was  continued  iV  n  ent  known  ore-reserves  would  iiidi- 

in  1040  and  a.s  a  result  the  com-  iNcw  (jOtden  Kose  cate.  J'relimiitai  y  results  of  Hu 

party  was  able  to  maintain  its  ore  p  (Hop  pf  \>w  Goldem  ^'''■""''"•-’■0. 

Xt  le-  els  subs'antiallv-  tin-  r.  -  i-  '  .  ,  ITodiicttoii  in  10  Hi  amounted  to 

je.-erves  at  .e.eis  sun-.ani.ai..  uu  Mine.-,  subsid'ary  rqieration  of  f-r.-o,,,,  ...... ui,,,.  tit  1  ■■ 

changed  as  to  qiianiii.v  and  -’"ade  1 'on.colidaied  .'^melier-  in  the  'I'cma-  !*o,.  i'liTnoo  frmn  oi'i' 

f  ft*!-  of  ,,>p’ril)0  .  J  ,,  ,,  l*0l  Toll  flOMl  OM 

iv^.g  n--  1  8er  garni  area.  Ontario,  IS  dec.dedly  . in-  p,  ,,,,  , 

res'Ct-^r  its'  vea'-'s'  de-  and  unle.-,-  'he  search  ,,,p,  reflec-  the 

ewrert  ef^  bn-  bo'  ore  mee's  w, Hi  success  the  c(,m-  ,  p,  substantially 

(tern  \  ■  1  ,/  -ha  f  t  s  M  ow  '  hat  ''any  may  f,nd  Usol  in  the  unfor-  (vhicl, 

'r?  e’;  w'  (  ^ommge  ind  amounted  to  $178,012.  In  Marcl, 


hack  a  considerable  share  of  Its  re¬ 
venue  into  t.lie  mine,  Hudson  Hay 
lias  liecomr  .-Inco  107"  one  of  the  lOm- 
[lire's  largest  mixed-tuet.al  con¬ 
cerns.  This  is  cmptiasi/.ed  by  tlie 
fact  that  copper  pi'odiiclicjn  i.=  ai 
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New  Golden  Rose 

The  ore  position  of  .New  Goldem 


rPeervos  ,at  levels  suhstantial.y  tin-  p,^^  Mine.-,  subsidiary  (qieration  of  ^-r,, 
H;:  to  r|;iant:i>  ( ‘oiicolidanwi  Smelter^  in  thp  'I'oina-  , 

from  the  1070  figure  of  ,..,"2."""  rvn.....ie  i-  aer.uie.n,- 


from  the  1070  figure  ot  ;ami  area.  Ontario 

averaging  1.81".  iiic  ke.  and  ('..  t  r  -a,  isfaeiory  and  il 
cfqq.er.  Rcsii.t.-  of  las'  >ea.  -  dc-  mee's  witli 

velopmcr.t  effort  of  Hie  area  be-  p,, 

iwecn  -N'os.  1  and  ■.  siia. t sliow  i.ia.  pu-.ition  of 

n  a  general  wav  tonn.vge  and  operation.-.  M 

grade  will  me.a-lire  up  nxPU’,'''  mriii  work  w.a..:  ra 
I'.cn-  Working  eap.t.il  a'  ■  ■  (hief  drvelopmcnt  1 

last,  'o'aik'd  .>1.  ..t*  t.  ini.urin.  winze  to  tl 

$1.2';;'.77''  in  Norwegian  I'cuis.  the 

rceovcrv  of  vvhicu  1- jiiu  e:  .am.  wiic-e  lat 

Intcrnsitional  Nickel  'I'iir  con.t.an.v.  w 

One  of  tlie  greatest  contributors  to  'o  .•sme''ei.-'  'n  the 
Hie  Fmioie's  war  effort  and  lo  the  fo-  11  loan  and  8.:,' 
I'niied  Sttite,-  deffmee  jirogram  is  the  paid,  ha-  lit'rui  in 
gigaiu.c  organization  o*  llie  interna-  Fitly.  10.,,.  hit'  ha.- 
tioiial  .Nickel  '  o.  of  I'anada.  whose  able  t.,  esuiblish  a 
l.lants  are  now  turning  ou'  llu’  of  [..'..fit.  ,\n  op 


'  on.-olidated  . smelters  m  ’h"  l"ma-  .  $'jll.0"0  from  ore 

garni  area.  Ontario,  is  dec.dedly  tin-  j,..  r.,;  ,  p,  \ 

satisfaeiory  and  ttnle.-,-  'he  search  reflect-  the 

for  ore  meers  wuh  smee-s  the  com-  p,  stibstantiallv 

I.any  may  find  Usol  m  the  unfor-  ,,,,,  ,.,,,p„„s  of  107,0,  whici, 

lunate  pos-ttion  of  having  to  sit.-  1  ,  tppo ,  Marcl, 

pend  operations.  Ua.-'  .vear  develop-  companv  ,,ai,i  a  dividend 

mriit  work  w.a.,  rather  limited  wUh  p, ,,pp 

chief  drvelopmcnt  tae  s_mking  of  an  ,^Pv  ,p,p,.,oi 

incline  winze  to  the  ,  .^o  ,t.  levci  ,jpQ„  jpe  development  of  ore  in  Hie 

H-om  tne  east  workings  on  the  opened  from  Hie  new  Giaft. 

'.  ,evel  wtic’e  latria.  deve. opment  -[-p,,  company  lias  also  investigated 
.-  in  iPtogiess.  soiii*.'  oul.side  jpropertii-,  with  no 

Tlir  con.pany.  which  1-  indebted  t;,-,  at  success  however,  un-  reserve- 
'o  .•sme''ei.-  the  .-urn  of  .$017.1.)8  ,,,  .p,.  year-end  showed  little 

fo"  11  loan  .'imi  iiie  and  un-  (.1,3,,-^  from  the  1 .7 i.t , I'J 0 0  tons  re-' 


lier  ii  111  )iroduction  since  year  ago.  after  71  CO"  tons 

hit'  lia.s  -0  far  been  un-  p^y^  Ixen  milled  durin.g  Hu-  .vear. 
Uibiish  tinv  groiir  margin  Reflecting  Hie  payment  of  an  uu 
•An  operating  profit  of  earned  divuiend  in  .Marcli  Iasi.  y«ai 


grea'isl  \o:um<-  of  niekei  ..iiltuu,  .11  80'.,  18  wa.-^ j-ealized  111  F'to  fimu  heavy  (•vpruidituta 


tho  eoiiitvan.'  '.-  lii.uory.  nee  the 
.-tart  of  tlie  war.  plant  fa'itittr-  of 
lli(.  eoiiipaiiy  iiave  iieeu  gu'aH.v  ’•\- 
pal.d.  d  t'.  Uiret  nil  I"  (  eedi  11 1  ed 

di'iiiaiid  for  iiieke!  and  curtem  |.ro- 
duc-  on  I,--  tiinnmg  a'  triple  tl.e  l''2'' 
iai*',  wiih  ;i  IHi'i’h'I*  inf’i'Gi.-*’  iii 
l..(  li.  ’.  output  t  .  t'o  tivailablo  la'i't 
Ui..-  .'.far.  Ill  .-ipi'e  of  Hie  lieav;.  toll 
oi;  Hie  conipanv's  oirpiii  of  nickel.  U 
lia-  iie(  n  able  to  me.  i  cver.v  demand 


e  the  o  upiuof  8  177,722.  biu  a''er  iiiterc.-''- 
lie.-  of  ('tiarge-'.  depreciatOm.  and  jire-pro- 
; (  e\-  ductioii  wri'e-off.  a  det'i.  t  of  $7:'., 
dfuiiful  I'.'  was  shown,  aga,n.-l  de!  leieiii  ,v 
I.ro-  o'  -'JO  08.7  in  1070. 


Tyranite  Mines 


l  .v'an  le  .'dines  Limiied.  -iihsidiai.. 
ope;  ai  ion  of  .-svlv  anile  m  tlie  wi',-.i 
.Mil'll,  hevvan  area.  Ontario,  is  makin;' 


iicctiou  with  tlie  sliatt,  Ihe  working 
capital  dccliiud  from  $8!‘2,0P0  to 
$177.""0;  it  i-  this  comparatively 
strong  position  wliieli  <nabl>'.-  tiu 
(•onipatiy  to  pre-s  it.-  larger  (iro- 
gram.  Tliere  are  7..7o".ti"o  sliar''s 
out  ,-ia  nd  ing. 

Gunnar  Gold  Mines  ' 

-A  it  lioiigh 'tonnage  i.iilleo  and  pro 


,,  j.i,.  fi,,.  j),e  iii  ij.-li  Km))i'e  and  o|irraiiiig  piolii  Iml.  Hie  mme  1  ducHon  were  .-lahle  liiirm  ■  Hie  iias, 
11  ■i-d  Suites  will-  i.rograms.  coil,-;!!]' 1 1'd  moie  or  less  of  a.  salvai.''  year  Gunnar  Gold  .v|,nes  report.-  ,1 
’liiou  'Ii  'III-  lia-  caused  .some  cur-  'on  Hovvcier.  Hie  pareiu  o.--  (;„bsianlial  drop  in  net.  earning...  Gr< 

-  -  .  f'MTi  '/riTif.n  i  f  F.'wlii;!  1  crtfHiL'  ibh  r  . —  _  i i.  . . j . i 


,  -  ,  ,  ,  gan.zaTion  is  gradually  getting  liai 

tat  iiieni  ,11  the  stipplv  of  mclai  ti.,  ,  ,  ,  ,  ,  ,  1  1  ■„ 

,  .  ,  ,  the  lund.-  ac  vnnced  for  developin 

t  Slab;. -til'd  ell.-lomei  s.  ,  ,  i-  7 

,,,  ,  f  ,  and  (quipping  tlie  mme  for  i.rodm 

J  he  addi  .ona  faci.ilie.s  wli'cli  ,  ,  ,,  .  .n  1,.,,, 

,  ,  ,,  1  .  .1  .  tion.  .A'  .'larcl,  ..’,1,  I  't".  sylvani; 

have  be, 'll  m.-:a Cd  dutmg  Hii'  p.isi  ,  ,  ,  r  t--i  i-..  1  : 

,  ,,  ,  I  .  ...  .),,.,,.i,  bad  maoe  advances  of  I.t, o  wine 

V I  II  r  and  olliet.s  lo  lie  put  tlitnU-'ll  ,  .  ,11  r.  r  , .  ,1  , 


is  I’adiiai i.\  crinn,.  rm*  •  rosrrvus  havo  hooii  silRhiiy 
the  lund.-  advanced  for  developing  ;,fj(l  now  are  sufficient  for  alioiil  one 
and  ((lUippmg  tlie  mme  for  prodm  -  year's  operation.-.  From  ,71.00"  tons 
tion.  .A'  Marcli  .’,1,  r'tc  >.vivani.e  ,|f  ,icc  grading  $12.82  a  ton  Hic  corn- 
bad  tmoic  advances  of  .$.iiI.t.o  wliici,  pany  jiroduced  •8888.81.7  in  Jfii" 


tti:  var  lias  i-n.iblcd  lio'  loinpan.v 

|.i  i<:,n..  no!  .itily  its  incrcaiQlig  0111 
l.\u.  t.m  aiso  Hie  entire  on:  out  of  i-'.il- 
(  onio  ulg.  kel  liiii-  imik.n.g  avaii- 
tUile  I'l  '.'I"  limpite  Hiis  sotiree  o' 
.'■tipplv  w  li  .  !i  iiad  been  lost  llii  ougii 
llie  inva.'t'.n  o''  \o;\(ay,  in  which 
coiuUr.v  J  ■ai'"ii'ii  idge  .-  i  cfmeiv  is 
bleated.  ,  cmt'.llmg  a.s  it  do,  s  a  vir¬ 
tual  monupoly  of  the  wuirld'.-  -uppiv 
(’I  nickel,  tlie  eniupany';:  eni.ip  ef- 


I  is  vepa.vahle  from  piofils  with  inte.-  agam.-t  .8,i82."l 
if  SI  at  per  annum  b.v  .lannaty  I,  {.pading  .817. .7" 

or  at  the  option  of  .Svlvatii'e  ain,;.-  cos':.-  in 
loll  o!  t.eroie  .taimaiy  1,  .HHJ.  iu  cKpen-es  and  ii 
j  Slock  at  711  (  cnts  per  share,  A  .vear  write-offs  re.siil 
lago.  S.vlvanite  lield  1.7.82.78')  sliaif'S  pd  pmfits  lo 
!  of  Tvraniio'.-  auih'u  izcd  capital  of  against  7.7  cen 
,  .t.iiiiu.ooo  sliaics.  year.  I'ividend 

Gperations  are  cuiienlly  tiinuin.'  ped  ;u.  8  cents  : 
at  slightly  (fver  2'‘'J  tons  daily  on  ipp  capital  ine 


agam.-t  .8, 182. "I"  in  i;'7,0  from  ore 
grading  .817. .7"  a  ton.  Higher  o)iei - 
at  mg  cost.-  including  developiiieni 
expenses  and  ineicased  etiarges  and 
write-offs  re.siiltcd  in  a  reduction  of 
net  profits  lo  1.7  ecni.s  a  share 
against  7.7  cents  in  Ihe  jirevioii.- 
year.  I'ividends  iiaid  were  nnch.in- 
ged  ;u.  8  cents  :i  share  but  the  work¬ 
ing  capital  ini'teased  to  $410. ""ii 


guide  averaging  around  $7.. 27  per  ton  .i;:;x7.fifip  at  tlie  end  of  107,0.  'I'tie 


its  aio  lieing  (iiiecicd  towards  "'"'I'crly  oiitpni  ,)f  between  (r.nipan.v  liad  some  disappoinimenis 

rpting  llie  war  t  ecmii  euierus  of  the  B""."'"'  "nd  $112,'.'"".  'I'be  compan;.'  jp  ,he  development  of  the  new  low 
madian  and  Itiitish  gov  e;  nments  ,  '  banged  its  fiscal  .year  •-'f'  -  levels  as  the  amount  of  ore  openod 

(1  tlie  program  fo,-  df  tenef  of  the  '  'T''  'b^  '  """"bs  ended  lUi  up  was  not  according  to  e.vpectalion  , 


'iiepting  llte  war  tciuii  euierus  of  t  he 
'  anadian  and  Itiuisli  goveinments 
imd  tlie  program  foj-  dftenef  of  the 
I'u.ted  Stales  in  conjumtion  with  us 
polic.v  of  aid  to  Britain. 

Wliile  the  (■oaipaiiy's  output  of  ni<  - 
kel  lias  iieen  steadily  in<  teasing, 
Hicic  lias  I, cen  no  eonipa ruble  in- 
(rea.se  111  profits.  AN'illi  the  lise  in 
stiles,  operaling  piofit.s  liave  im  reas- 
ed,  lint  tile  gain  lias  been  tibsoibeii 
by  sitbstantiall.v  bigber  iax<'s.  $21 
niillion  in  101"  againsl  $11.1  million 
in  1070  vviili  a  furllior  ineretise  'liis 
vear  owing  to  lieav  iei-  taxes  as  an 


Hiat  liaie.  out  put  aiiproxinialed  $7ij2.- 
7".7  from  82.2fi7  tons  of  ore  milled,  an 


but  suffieionl  new  reserves  were  en 
counteied  tiere  to  warrant,  luiHiei 


average  of  $4.8.7  per  Ion.  Ibe  eoiu  sinking  and  tbe  devclopnietu  of 


pariy's  O-claim  property  has  been  de- 
veloi),'d  to  dept  It  of  88"  feet  wiili 
laietal  work  carried  out  on  five 
lev  els. 


Young-Davidson  Mines 

'I'lie  Hollmger  '  onsolidated  ope.- 
aled  VoiuiL'  iJav  idsoii  Mines  in  Il  f 
Malafliewim  area  ..f  Umano.  tms 


.vear  owing  'o  iiraviei-  taxes  as  an  Maladiewim  area  ..f  Uii|ario.  tms 
iioimepd  in  I  lie  ria  cni  I  anadian  l,ui|-  -uffieieni  od-  indieat.'d  u')  maintain 
get.  Farnings  m  llH"  eiinalled  $2  7"  milling  opeiiiiioii.;  at  Hi'  pi.'.iem 
per  erimmon  sliar,'.  tigainsl  $2..'!0  pi'i  lai,.  ,,r  01, -r  I.iiou  ,,,ns  daily  tor  a 
shall)  in  I'i70,  or  eenl.s  more  pei  jicru.d  in  exfcss  of  I"  vears  l!rok)  i> 


lecn  lie-  new  levels.  Shaft,  sinking  to  2,"""  ft. 
et  wiili  n„\y  ,n  progress  and  lateral  vvoik 
on  five|Wil|  lie  puslied  where  drilling  lia.- 
already  given  favorable  indication,:. 
I'he  strong  working  capital  position 
es  enables  Hie  comiiany  lo  .siK  im  mom  v 

.  1'"  'be  search  for  new  properlif-  of 

'  promise  and  ti  geological  .-M  in  iui,' 

close  to  llie  tioriie  piop,il,v  i.s  no'.v 
lO'  I..S  Invest  igaleil  There  ari'  2,7o!. 

laml.un  oiilsl  indm;. 


What  romos  out  of  n  mine  is  mighty  im¬ 
portant;  hilt  how  it  is  iiroduced  i.s  a 
contributing  ftictor  to  .successful  de¬ 
velopment. 

In  mines  large  and  small  throughout 
llir  country,  l)Or!)Cjl'.  MlNINCi  I'.QUIP- 
Ml!.!\  r  has  estiil'lished  a  rojvutatifrn  for 

efficiency  and  dependability - showing 

the  way  lo  lower  cost  of  operation,  in¬ 
creased  production  and  greater  freedom 
from  breakdowns  :\nd  costly  repair  hills. 

Dodge  designers  and  engineers  will  he 
'..’'lad  to  have  you  consult  them  about 
your  problems.  't  Our  inquiries  arc 
invited. 


Ifrsisnrrs  ami  yiamifarliirrrs 

CONVEYING  AND  ELEVATING 
EQUIPMENT 

MODERN  POWER 
TRANSMISSION  EQUIPMENT 

COAL  AND  ORE  HANDLING 
BRIDGES 

WELDED  PROCESSING 
EQUIPMENT 

STEAM  GENERATING 
EQUIPMENT 

BALDWIN  SOUTHWARK 
HYDRAULIC  PRESSES 


.shine  Hiiin  the  $2.""  pci  sliare  divi-  „;■(.  i„  slopes  at  Ihe  nd  of  I'll"  vv.o  Wit.hoill  giving  detail:  of  it.,  lume 
(lend  requirenieiii.  anip],.  i„  j  the  mill  for  2"  months,  metals  production  for  tho  last  yc  ir. 

-N.ckel  plans  to  maintain  a  strong  Prior  to  two  years  ago,  practic.al’y  i  Hudson  Bay  .M'ning  and  KnulHng 
finaiu  iai  iiosiiion,  and  working  cap- jail  millfeed  came  from  the  large  Co.  reports  anofhe;'  sub.iun'i.il 
iial  at  Hie  end  of  lf>4"  totalled  $74.-iopen  i,it  but  since  then  an  inerc'-isini-.  *  gain  in  operating  and  ne.  profit,: 
fififi.'ig"  as  compated  witli  $68. .7 If. .788  percentage  of  the  (,re  mined  ha.s  due  to  a  large  in.-rra.-''  in  reve-.  i< 
at  llie  lu  evious  year-end.  The  com- |  come  from  underground.  While  this  from  production.  I.argely  beean  e 
pan) 's  le.search  and  technical  devel-  change-over  ha.s  rcsijlted  in  si iglil  1/ 1  the  eomp.any  lias  fm-  )'.-iar.s  iilovved 


Hudson  Bay 

giving  derail:  of  it,  l,a.:e 
uetion  for  the*  last  ycir. 


TgRON roll  ;■  W e  lla n  p,.'  - 


Mead 
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QUEBEC 


Quebec  Had  Production  of  $52,454,170  in  1940 


Mineral  Output  in  Quebec 
Now  at  New  High  Record 

Established  Producers  Increase  Facilities  for  Growing  Out¬ 
put  But  Problem  of  Further  Mine  Develop¬ 
ments  Largely  Unsolved 


Started 
1’r<iuurt  ion 


Orp 

IV5or\  # 
Tot.s 


Mfh*''niar 
trnm  (lol.j 
\ri.tihlii 
if 

Ih'llfir 


<  Malartif .  April  l!  3.*) 


1  \  TT  Not  fftirratffi 
Mar.  Ii39 

.ji  iv  U  3.'>  Not  f^timtrd 
Mar.  1!  33  4.243. *20 

()rt.  U3t»  277.000 


rjtral  ( 'aoillaf 
'  ourt'or 
‘a«t  Malartif 
^'ra^f  ofur  .  . 

•  amAfpif 

<  'adillac . 


1.704,.  00 


DIVIDENDS  ATTAIN  PEAK  AT  $15,300,000 

C''  OLD  milling  in  llu;  rrovince  of  QuoIkt  lias  not  hpcn  foa- 
J  lured  by  any  spectacular  (lovolopinents  during  I'.MP.  Ra¬ 
ther  has  the  past  year  l)ocn  a  period  of  steady  jirogi'ess  by  the 
established  inoduccrs  and  one  of  continued  stagnation  in  tiu 
more  speculative  pba.ses  of  mining,  financing  and  piospecting. 
In  the  field  of  metallics  as  well  as  non-metallics.  jiroduction 
lias  made  great  strides  and  with  the  exception  of  asi)cstos,  the 
output  of  all  minerals  has  been  sub-stantially  increased.  Com¬ 
parisons,  incomplete  due  to  the  fact  that  the  production  of  ba.se 
metals  is  not  reported  in  detail,  would  indicate  nevertheless 
that  a  total  production  of  over  <S,")  million  dollars  has  been  ob¬ 
tained  during  the  year,  a  ik'w  peak  in  the  history  of  mining 
in  thi.s  province. 

Uold  ininiiiK  ideiio  nccounlcij  for  Wood  (  adllljic  diligently  Imvo  jilow- 
over  ,1!)  inillioii  dollar.s  whieli  also  t'd  look  most  thoii'  iirolii.s  into  the 

Onrration.  and  look  more  iiermanont 


1?  3!»  Not  rut  imatfrj 
l!-r7  Not  rppiirtH 
Oft.  U'3H  2,47.  .44X 
Aor.  U3H  22H.CHM) 

Mav  U  3.'i  •  06.0*  0 

.3<'6x 


Millitip 

f'ar»'‘''y 

Laily 
II  (0 

:  (0 
17  0 
330 
100 
200 

l.'OO 

200 

1200 

2e0 


1.271,300 
l.ir)l.>42 
.r  0 
62r,*oo 

•’.424.0H.> 
io.'-.l  14 
4  89?  .668 
I  r»'* 


Nfl  P-rri 
1!  40 
$ 

20.8  UmI 


723,220 
183,.  4  > 


I,. 'OR, 036 
10.5,114 
1,064,942 


>1  alkrt  ic  t  lolfi  firif 

«  ...  I  rr.  If43?» 

r,."n.(  44 

om 

i.f.n:,!  (.2 

440.481 

M'Uattors  . 

4*0,000 

t:o 

408. .">i6 

SR.nia 

^'oratHlH . 

.  I, re,  1(27 

Not  cniifTiafeO 

3,-nn 

2'  .2i>3.A06Il 

10,0*  4.42111 

'  ormrtHl  .  ,  . 

Not  catimatprl 

600 

1.072,448 

•  Brii'n 

.  V'pIi.  tl'S-l 

n2,2«2 

200 

l.oi  ».;,7.  4h 

.'126,fl)l4b 

I’uiirinra 

. Illlv  1140 

4?., 000 

I?  0 

l08.6fMN 

l‘rrrot( . 

320.063 

42.' 

1.8'  7.701 

64.076 

1  owpII  Koiivn  .  .  . 

.  I?n7 

504.20611 

4;  on 

*^77.?  02r 

niRt  or . . 

.  Dri.  I?  40 

400.000 

300 

U2.80*  L 

iema  . 

. .  M»r.  pr.v 

1.06?»,000 

102' 

2,278,637 

:.80.R84 

ijirnp  (»oUl  .  , 

:7.'‘.iro 

r,  0 

la^Jrn  Malartie  , 

. Ian.  H*aR 

7:o.ron 

700 

70,607 

-ull  i  \  an . 

.  Apr.  1014 

407.1*42 

.*560 

1.247.;  29 

W  aitf  Amulot .  , 

. \nr.  H‘30 

4.0.T4  non 

1200 

7S3,»s70 

\\  oofi  (  adillac  ,  . 

1  >rr.  H'39  Nor  rat 

For  Kpy  to  Qualifying  Notations  See  Table 
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nfiO.OOO 

Capiiftl 
I  XRUOfJ 
% 

r.Ro:.2'r. 

3.000.000 

3,  7.  .t;  0 

4. Rl2.fi4« 

1. :00,00<» 

2. ?'' 6,010 
3.' 00,000 
4.000,000 

2. ?'R3.333 
3,000.000 

3, ' 21.877 
3.r’.‘n.000 
1.R72..*0«; 
2.239,772 
3.7.77.012 
3.2'0,00O 
3.470,007 
2.000,000 
1,2*0,000 
3.40R.333 
1,000,000 
4.640,063 
3. 4**9.021 
4.000.000 
3,F.00,000 
4,000.000 


1  'a-noH 
I  ff  sharp 
% 


0  R9 
0  10 
0  02 
0  001 
0.24 


I'on.slilules  a  new  hif;Ii  rceord.  About 
thirty  iirupcrlies,  most,  of  lliriii  j)io- 
dtu  ing  regularly  throughout  the  year 
ha\o  eoiUribtitod  to  this  excellent 
^dlo\ving.  Sonic  of  tliem  have  drop- 


now  than  the.'  did  a  year  a.yo.  Mast 
.Mala.rtic  and  .Malailic  Gold 
I’ield.s  iiro'ided  probably  the 
brightest  comnient  nn  mining 
iti  tjtipltee  during  IbUt.  Stetuiily 


ore  grade  had  been  established  at  i  tensions.  Ore  widths  tip  to  ?,?,  feet 
.1!li;.2.").  The.so  figures  would  permit  i  and  grades  up  to  •'i!12.60  a  tfin  would 
an  estimate  of  total  produetion  of ,  .suggest  the  existence  of  prartically 
about  .$l.2(i'i.ltb0  for  the  fiscal  year  !  a  new  mine  in  this  block  (between 
.jtist  ended.  Karnings  in  Itijti  were  the  sixth  and  tenth  levels i.  'I'hese 
•$l!iC,L’r)2.  'I'lie  eompany  earrtes  a  develo'pments  make  the  Mast  Malar- 
substantial  indebtedness  to  Iteintyre  tie,  ore  body  one  of  the  liiggest  in 
I’orciipine  in  the  form  of  a  $7."»0.0n0 '  < 'anada  and  its  development  during 
advanei'.  Ore  reserves  wliieli  a  year  the  enrrpnt  year  .should  be  one  of 
ago  stood  at  L’til.tHMi  Ions  have  been  the  highlights  in  this  country.  'I'hc 
augmentted  during  Ift'lU  by  the  ex-  eastern  part  of  the  pmpert.v  be- 
tensi'o  development  program  l•;lrried  tween  the  main  workings  and  the 
out.  ('ai)i(nl  outstanding  is  I .aOn, 000  *  eastern  boundary  appears  to  have 


shares. 


Canadian  Malartic 


similar  potentialities.  A  drilling 
program  is  underway  now  in  this 
section. 

Continuation  of  the  current  policy 


pod  out  of  tho  picture,  others  Innc  stepping  up  their  operations,  both 
either  re.smiK'd,  or  started  first  pro- .  eompanies  appetir  tf)  ho  ready  within 


iluelivo  operalion.s. 


!a  few  years  to  ehallenge  Mamaiiue'.s 


yome,  of  the  outstanding  ehanges  j  snpretnaey  as  the  inovinee'.s  large.st 
lia'e  been  tlie  following.  Amm  lias  i  s(  raighi  gcild  lu  oducei'.  Sladen  and 
been  ab.sorbed  by  randora  Cadillae.  Canadian  .Malailic  slmw  imjirove- 
.\rnifield,  interriipl  iiig  its  mill  oper-  iiieiils  and  new  properties  in  the 
alions  to  bicdv  for  additicuial  ore  has  Malarlie.  area  will  be  made  ready 


ipiw  resumed  "illi  an  ore  eiillonk 
heller  Ibaii  for  some  limn  |iasl  ; 


Ibis  year  fur  prodin  l.ion. 
Waile  .Amulet  extended 


lino  to  encouraging  development  at  |  paying  out  ten  cents  ever.v  th>ree 
dei>ib,  (  anadiaii  .Malartic  Gold  Mines  months  appear  sto  be  assured.  The 


rViwell  |{ou>ii  began  a  new  mill  oii- :  at  ieii.s  into  ad.ioiiiiiig  ore  bodies  liy  | 
eraiiop  in  September  willi  lisU  lons.werking  agieement.s  with  its  neigli  | 
luriied  O'er  <''er,v  ila,' ;  Mraneiieiir ,  bor  and  oibei-  gobi  and  base  metal  | 
ba.s  branched  out  into  "  ider  e.xjilor- '  depo.siis  are  being  studied  and  pro-; 
aier.'’  operations,  finiling  new  and 'pared  for  exploitation  as  llic  need 
promising  ore  zone.s;  Central  and  fiir  mtneral  produetiou  gro'vs.  i 


Rr.^lLie  . 

*  an.  Malartic 
I  H5»i  .Malartic 
1  rancocur  .  . 

I  aninriue  .  .  . 
MeV^’atter#  .. 
NV»randa  .... 

1 )  Hrien  . 

IVrron  . 

I’owpll  Kotivn 
Qufbfc  Gold 
R I  Rina  Minfji 

. 

Sullivan  .... 

\\  a»te  .\inulct 


1  ol  al 


Paid  1940 

$ 

292.108 
1.200.000 
89,499 
1,200,000 
186.050 
8.959.088 
.5  2  5.000 
400.000 
125.000 
55.450 
450.000 
;  533.60; 

3h0.000 
330.000 

$15,306,478 


Paid  1939 
$  7  2  7.597 

328, 628 


1,500.000 

l«h.050 

8.959.0K8 

650.000 

400.000 

62.590 


605.208 

280.000 


$13,696,853 


id  1941 
$  191.705 

7  5,02  7 
400.000 

600.000 


I  16.000 
1  20.000 
330.000 

$6,410,276 


n.'igucd  by  ilie  gro'ving  hardships 
of  ilio  "ar.  profiltiblo  operations 
lia'e  found  Iheiiiselves  called  uiion  to 
bear  heavy  costs  in  the  form  of  addi- 
iioiinl  taxation,  .Neverlholess,  aidc'd  ^ 
greatly  by  the  10  per  font  i 
preiniuiii  on  gold, 
profits  have  mounted 


showings  of  gold,  copper,  zinc  and 
other  mctallirs  have  not  been  visited 
for  years,  nor  have  jilans  been  made 
for  their  early  exploiaiioii  or  exploit¬ 
ation. 

Although  It  is  generally  realized 
foriMiral ion  :  that  mining  w  ithout  a  steady  devel- 
siiffieieiit- i  opmem  of  new'  oro  soiirees,  new 


"ill  bring  about  atiolber  mill 
crease  from  sen  to  I.OOn  tons  daily. ;  glares 
This  can  be  done,  according  tci  the 
management  at  a  cost  of  not  more 
than  $10(1.000.  Work  during  Ifi'tO  was 
featured  liy  the  sliarp  iiierease  in  ore 
r('sei'es  "hieli  now  stand  at  well 
over  1,700.000  lolls  against  I.O.T't.OOO 
toll;;  a  ye.ir  ago.  Vrofloetion  during 
(lie  year  was  t!7."),ooo  ions  from  which 

I.I.'iMSM;  ha.s  been  recovered.  'I'lic 
i  ionnany  had  a  net.  profit  of  $1S3,'J54 
or  obnoi  .A  cents  a  sbari'  against  1.3 
eeiiis  in  Ifitto.  'I'lie  mill  ore  grade 
dropped  from  $1.1.7  to  $1.11  a  tou  as 
most  of  the  .'car's  oro  'vas  drawn 
from  I  ho  lean  north  orehody.  The 
nc'v  ore  developed  during  1940  geu- 
erally  i.s  of  a  slightly  higher  grade, 
ranging  uii  to  $1.62  in  the  708  body 
which  is  to  be  developed  during  the 
eiirrcni  year. 

Generally  speaking,  from  the  point 
of  (Ic'clopmcnt  the  property  has 
made  more  progress  in  1910  than  in 
any  incvions  year  and  next  year  the 
iiiglier  mill  tonnage  should  make 
itself  felt  even  if  the  higher  ore 
grades  are  subject  to  dilution.  Mill 
additions  will  likely  he  ready  before 
I  lie  end  of  the  year  and  it  is  expected 
lliat  in  the  meantime  the  current 
rate  of  dividends  of  2  cents  everv 


outstanding  capital  is  I.OOO.OuO 


Francoeur  Gold  Mine* 

Tho  i>ast  year  has  been  eoiisider- 
ably  more  siiecos.sful  from  an  oper¬ 
ating  point  of  view  than  the  previous 
years,  at  I'raneoenr  Gold  .Miiie.s.  Ore 
reservc,s  liavo  been  improved  boih  as 
to  tonnage  and  grade  as  devebipinent 
work  lias  proven  up  former  ilrill  in¬ 
dications  in  file  propert>  s  north 
zone.  I  luring  the  year  the  daily  mill 
rate  was  raised  from  154  tons  to  219 
tons  while  the  year's  average  mill 
heads  improved  from  $6.32  to  $7.02 
per  ton.  rroduciiou  was  $465,1  11 
against  $359,842  in  1939  and  the  net 
profits  have  been  increased  from 


$23,314  to  $105,131  or,  on  a  share  conclu.«ion  of  the  large 


basis,  from  0.8  cents  a  share  to 
cents  a  share.  A  dividend  of  three 
cents  was  paid  in  December. 

Total  ore  reserves  for  the  .\o.  1 
and  No.  2  shaft  areas  now  amount 
to  about  230,000  tons  averaging  .262 
ozs  per  Ion.  This  represents  an  in¬ 
crease  of  106.000  tons  during  the 
year  although  66.000  ions  have  been 
milled  in  that  period.  In  the  first 
quarter  of  the  current  year  the  out¬ 
put  was  $137. -563  from  CO.OO.I  tons  of 


highly  satisfactory,  liowever.  a.s  po 
sitive  re.scr\es  were  increased  I;.' 
69,150  lon.s  ;ifier  111,721  ton.s  liirl 
licen  milled.  Total  reserves  iio'v  ai'" 
at  an  all-time  high  at  over  ooo.o'v' 
tons. 

Developments  during  the  year  in¬ 
cluded  tlie  deejrciiing  of  the  .No.  7 
.shaft  to  ,3.000  feet.  .Aside  from  tb. 
'vork.  lio'vever.  new'  oro  lias  been 
develf'ped  on  1.3  levels,  from  l.'n  p. 
2,100  feel,  and  on  at  least  fixe  n; 
llicse,  levels  the  ore  grade  is  appre 
eiably  above  the  general  mine  a'c; 
age.  I..argely  due  to  these  develop 
mente  which  arc  included  in  o|)P: 
ating  eosls,  and  due  also  to  in¬ 
creased  taxes,  net  profits  droppeti 
from  $2,016,797  to  $1,661,912  or 
cents  in  1939.  'I'lic  working  eapii.i 
position  li«,s  liccn  further  strengili- 
ened  by  about  $730,000  to  $2, Ml  l.c  " 
and  the  earned  surplus  lias  at.i' 
been  increased  after  dividend.^  of 
cents  have  liecn  paid. 

.An  inlerini  report  covering  ibi 
three  uiontli.s  to  I'eliniary  2S  I 'Ml 
indi<'ates  a  drop  in  botli  grade  and 
produetion.  While  mill  lie.-ids  droi, 
ped  from  All. 88  in  the  s.-mip  peiiod 
of  l.isl  ye.-ir  |o  $ln,71,  incren f 
were  reported  in  development  and 
general  costs,  as  well  as  'vrite  off;, 
and  reser'cs,  leading  to  a  reduciinn 
of  the  qun'rter's  net  profits  from 
18.3  cents  a  share  to  11.3  cent.-;  a 
share.  Ore  lescrvcs.  however.  Iiave 
been  furtlier  increa.scd.  I’cnding  the 
current 
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three  months  w  ill  remain  in  effeet.  capital  is 


Tho  outstanding  caiiilal  is 
shares. 


,651,355  shares. 


Central  Cadillac 


1'  to  pei  niit  the  jiaying  of  *iivi- 1  prosi'ccls  and  new'  facilities  must 
deiid.-!  on  au  iiin  easi'd  scale.  'I'liiis  j  .sooner  or  later  jieler  out  a.s  a  pro- 
we  find  that  distributions  by  the  gold  |  fitaldo  industry,  and  alihougli  tlicre 
iiiiucs  of  the  province  during  1940  |  is  general  agreeineni  as  to  tlie  sie|is 
.Tiiioiinteil  to  O'er  J.3  million  dollars  |io  be  taken,  tlie  primary  stciis  in  the 
against  13.6  million  dollars  in  llic 
pro' ions  year  and  there  are  lndica-|yet  liecn  taken, 
lions  lliai  tlie  ciirreul  year  may  again 
pio'ide  pi'id'it.s  on 
scale. 


Latnaque  Gold 

Still  Quebec's  largest  straight  gold 
,  produoor,  l.iamaqiie  Gold  .Mines 
tlirough  leased  I  homp-  mafig  ue^v  records  in  tonnage  and 


Operatin; 

.son  <  adillac  milling  plant.  Central  jiroduction  during  the  past  year.  Al- 
(  adillac  Mines  has  a  monthly  out-  tijongii,  One  to  a  small  drop  in  mill 
imt  fliictnaiiiig  between  $20,000  and  prade  from  $11.04  to  811.02  per  Ion 
$::3,OO0  per  month.  Tlic  rale  of  mill-  ,'„e  arlual  output  declined  from  132.- 
,  ,  .  ,  ,  I ‘»g  in  the  225  ton  plant  also  flue-  osn  ounces  to  127,264  ounces  the  eur- 

de\ elopment  of  new  mines  lia\e  not  ^  tnates  consideralily.  only  an  aver- ■  rent  premium  of  gold  nevertheless 

age  of  135  tons  having  lieen  treat-  boosted  the  produetion  value  from 


program  of  development  work  earn¬ 
ings  arc  likely  to  fluctuate  widely, 
but  dividends  of  at  least  1"  eenis  a 
year  are  assured.  The  oiu.=tan(i- 
ing  capital  is  .3.000,00b  sliarcs.  of 
which  the  greater  pari  i.s  liold  by 
Teck  Hughes  Gold  .Mines. 

Lapa  Cadillac 

Mssentially  a  low-grade  oiieraiion. 

Lapa  ('adillac  lias  noi  yet  lieen  nlib 
to  obtain  a  working  capital  posit  io' 
sufficiently  strong  to  permit  nior 
extensive  development  and  cxplorn- 
lioii  work  on  the  company's  claim;. 

■Sinee  tlie  milling  .started  early  in 
1939  the  company  lias  pi'orlueeil 
about  .4621.00(1  from  treatment  of, 

150,700  Inns,  grading  ahoni  $3.89  .’Iwliich  not  only  shows  sulisian' lal'y 
ton.  Although  company  has  been  able  l)ciier  grades  ($7.9Si  but  also  I'eiic- 
to  show' small  i»rofit.s  these  have  had  w  idtli  and  comiiiuiiy.  C>re  reservi  .- 


PROPERTY 

The  iiiixi  of  ilie  Comp, lily's  properly  totals 
approximately  .sOO  aere.s.  wbieli  are  loealeil 
ill  the  Kirkland  Make  disiriet  of  N’oillierii 
<  iiilario. 

PROGRESS 

A  new  abaft  lias  Ik  .  n  .--iled  approximately 
;!.2nn  I'cet  W'e.-;t  of  No.  I  .b.ifl,  iio.ii'  I  lio  ;  oil!  b,  ■ 
I'.isl  eoiiier  of  ilio  Itmck  pro|Mrl,',  and  ibo 
.‘-iniving  of  Minio  "'ill  lomnioio-o  at  an  oarly 
dalo.  .\  l■oIlnoeno||  with  the  main  W'orkings 
"ill  be  made  at  the  ::73  b'vel  at  Ibis 
loiriz.on  a  m.iin  haulage  b  vo|  is  In-ing  dt'iven 
we.cl  from  llu-  No.  1  sb.'ifl  to  eonmel  witli 
the  new  No  2  shaft.  Tbj.s  slmft  is  lieing  .'■'ink 
tc'i  derriop  me  bodies  indiraled  ii\  dianiomi 
d  rill  in. g  in  Hi  is  area. 

In  111!'  nmin  'vorkings  ore  is  bring  developrO 
and  mim'd  on  all  levels  froni  the  125'  to  the 
l.OtMf  horizon. 

The  Coinpany  paid  two  dividends  of  .Oile  each 
in  19  10  and  have  iiaid  one  dividend  of  .o:;i- 
on  Mcbrnary  2SHi,  Mill,  and  have  d-'  i,;]-.  .) 
a  dividemi  of  .Ole  payable  on  .Ma'  .'tl.-'.  I  at  I 

The  liquid  position  id'  the  •'’onipan,'  i-  in 
splendid  shape. 


HEAD  OfTICE 
1101  Federal  Bldg., 
TORONTO 


MINE  OFFICE 
Dobie,  Ontario 


to  be  u.sed  to  diseliarge  an  imiebted 
ness  of  $120,000.  redueed  to  .abcu' 
$30,000  as  of  Mareli. 

Moiir  levels  have  been  opened  ii. 


llioro  are  sufficient  indications  jp  yipi-oii.  'I'otai  looduction  fifmi  $4,832,831  to  $4,899,668.  Total  mine  from  die  103  ft.  deep  sbiifi.  but  til,  grade 


being  siiffieient  cmly  for  a  fc" 
nioiillis  mill  siipi'ly  Itie  ne'v  de'-’lep- 
iiient  "ill  largely  determine  the  tn 
Hire  ontbiek.  Ibe.  milling  ef  belli- 


comptirat ivo  :  however  pointing  to  an  early  soln- 
ition  of  Hie  probIcm.s*lo  warrant  the 
I'bcre  lias  been  no  change  in  the  sit- !  hope,  and  indeed  Hie  expectation  that 
alum  regarding  prospecting  and  the 
de' elopment  of  iie'v  miiie.s.  Certain 
anielloitiling  steps  liave  been  taki'ii 
!•'  Hie  Go'cinment;  certain  eharges 
li.'i'o  been  rcdiieed  and  riiles  have 
been  relaxed.  Due  however  partly 
to  tlie  alisence  of  venture  capital  and 
partly  to  t.ho  numbing  influences  of 

itie  "ar.  many  (d'  the  districts  "  liieli  j  will  have  become  a  .serious,  fact  in- I  i.-ePi-uaj-y  and  $6.01  in  .March.  The 
ba'c  been  praised  so  greatly  in  years  |  stead  of.  ns  now,  a  subject  of  anxious  '  <-ompan.v  has  not  reported  on  costs 
gone  b.'-,  man.'"  of  tlie  promising  >  discussion.  j  nf  jnining  and  transportation;  the 

■  ~  (milling  fee  is  $500  per  moniJi.  Al- 

explored  liy  .T  gold  mining  company  in  '  tlioiigh  the  iirofit  margin  Is  not 
c-xuiada.  This  area  will  lie  a  belt  of  .  likely  to  be  very  big.  presumably 


.sboiild  enable  Hie  <-(nnpaii'. 

December  1939  lo  Dceemlier  1910  operating  ensis  'vcre  substantially  the  ore  encountered  in  the  past  has  1,.  j,ay  off  mii.-'iaiidinc  lial.iin-?.- 

shown  erratic;  leiideinies.  I’resert  Hiereb,'-  redeasing  all  ccjiei-.uiiig  pi" 
work,  however,  in  the  second  levi^l  fils  for  devebcimienl  "01k.  Tlic'e 
one.  has  niii  into  an  ore  zouc  aiv  3,921,873  .shares  (mtsiniiding. 


amoiiiitcd  to  $.331,907  from  56, 33-L  higher  largely  duo  lo  shaft  sinkin 
tons  of  oro,  w  hile  in  the  first  quar- '  and  an  increased  develoinnent  pi  n 


mining  in  Hiis  province  as  "ell  as  (pp  p,f  emtput  was  $79,160  gram.  Th-e  result  of  this  work  was'norHi 

across  Hio  country  will  soon  again  f|.„i)-|  ii,i:!2  lon.s.  indicating  a.n  av-| 

enjoy  tho  kiiowledgo  that  the  in- j  ppago  recoverv  of  $5.60  a  ton.  As' - - -  -  - 

creasing  amounts  of  oro  "ithdrawn.js  (i,p  ^..-,^0  in  al!  Cadillac  proper-  “  ~ 

aro  being  rejdciiislied  and  tliat  ilicjiie.s;,  the  ore  grade  is  highly  erratic 
moniiiing  output  of  mineral  products  ^  and  jn  the  first  quarter  of  this  year 
is  not  liringing  the  eouiitry  appro- 1  the,  average  monthly  grade  ranged 
cialily  nearer  the  day  when  depletion  :  from  $6.30  in  .lannary  to  $4. -11  in 


j  Malartic  Gold  Fields 

Ibe  report  of  Malartic  (iobi  I’ields 
for  I'Ho,  Hie  first  .'ear  of  production 
sho'v.s  carnincs  of  eleven  cents  a 
share  and  indieale.s  that  due  to  fiir- 
Hier  mill  increases  product  ion  during 
Hie  (  III  rent  'ear  "  ill  be  fiirllier  cx 
paiided,  "  iili  rcsiiliant  gains  in  pro- 
ifiis.  Masi  'e,-ii  Hh>  produetion 
j  aiiioiiiited  1(1  .8l.;bi7.962  from  150.200 
iContmued  "ii  Page  22) 


Aldermac  Copper 

Aldri  niac  Copper  Corporal  ion  is  a 
bi"-(  (jsl.  operation,  but  c\en  s(  , 
"batc'ei  profits  Hie  company  is  able 
Id  sbo"'  from  its  operations  are  de 
ri'ed  from  its  iiyriio  jiroduet  ion 
r.Tther  than  from  copper  sates.  The 
precious  metal  content  of  Aldermac 
ore  i.s  negligible  and  the  copper 
content  is  only  about  'I'lie 

company  started  1940  operations 
with  excess  current  lialiilities  of 
$108,138.  However,  ilie.  financial  po- 
siiioii  has  lieen  Improved  since  tlien 
.'ind  tlie  working  capital  now'  stands 
al  $131,609.  'I'iiere  is  a  deferred 
liability  of  about  $133,000  in  notes 
and  one  In  t.lio  form  of  !i  mortgage' 
(if  $111(1000,  due  ill  1946. 

In  1940  Hn*  eomiiaiiy  had  a  nef 
I0.S.S  of  $20,816  after  all  charges, 
against  a  net  profit  "f  $14,313  In 
1030.  I'lie.  '.vine  of  nii'lals  pidiliiccil 
and  other  Income  lotalb'd  $1,8!ni,- 


iiearly  four  miles  of  favorable  geolo¬ 
gy  "here  the  company  hopes  to  find 
oro  lenses  comparatde  to  Hu>  original 
TJealtio  deposits.  Develoiimeiiis  "ill 
cover  the  13,oo0  ft.  long  structure 
"liich  crosses  the  neattie,  Donclics- 
Icr  and  Central  1  niiiarqiiet  inopct- 
lies.  Prnducliiiii  at  Hie  rate  of  1.750 
Ions  daily  Hie  coinjiaiiy  obtains  a 
fair  profit  margin  from  its  lo'v  grade 
oie  (.$4.:!7  a  ton)  due  lo  the  fact  Hiai  i 
cost.s  aro  being  lield  as  low-  as  $2.23  1 
a  ton.  A  .'Oiiall  gain  in  loiiiiage  . 
milled  as  well  as  grade  last  'e.nr  re 
snlti'd  in  a  pindiu-tioii  Increase  from 
$2,463,780  1(1  $2,731,916,  from  wbieli  n 
nel.  piiiHl  of  13  cents  a  .sliaie  was 
obtained  as  against  12.8  rents  a 
.share  In  Priti.  Altbongli  dividend.-- 
[laid  exceeded  earnings,  IS  cents 
have  been  paid  dining  Hie  .'ear.  Hie 
"(liking  (.-ipilal  iioidiion  improved 
tinn  at  the  cat 


all  of  it  goe.s  back  int<i  the  mine 
wbieli  is  no'v  being  o-perate<I 
ihrongli  t'vo  shafts  and  o-n  four 
levels.  The  most  recent  progress  re¬ 
port,  of  .I-’cbriiary,  mentions  the 
sinking  of  a  new  No.  3  shaft  and 
operations  appca.r  to  be  successful 
in  develo-jiing  new  ore.  Due  to  the 
geological  conditions  prevailing  in 
in  Cadillae,  area,  the  estimation  of  | 
ore  re.serves  has  Iteon  found  lo  be 
hotli  difficult  and  unreliable.  Tlierc 
are  2,!i96.910  share, s  oulsianding. 

Cournor  Mines 


881  conipan'd  with  $1.610, .639  In  Hie  To.i.ni'i  to  .$M 

PIT' ions  'ear.  Itesearrli  work  con-  '  ''•  _  , 

cerning  Hie  ina rket ability  of  P'rile!  program  of  drifting 

.and  Hie  pn.dncHon  of  (.the,  metals  'T"*  'Inlling  ba  ;  been  earned  em 
i.s  progres.sing.  Ore  reseM  e;;  at  Hu' 
l(egjniiing  of  1910  .aineiinled  lo  I,- 
.610, (Min  Ions  and  little  new  tonnage 


I  Ik'  "39  "  <li  iri  .-iboiil 


bad  been  added  to  Hiis  in  19in 
l-'a'drable  (-(didit ioiis  in  Hie  "esH-rii! 
pa  I  t 
expb 

oiib  talidin 


l.lie  ii.'if'l 
3.(111(1  It.  !.(((; 
ongbly  and  j 
t((inet  a  I  ized  Z((n(t  ro('  a  length  of 
i  l.3((()  ft.,  I(a'(ng  a  w'idHi  (jp  (((  :’.:(((  ft 


lia.a  been  diilled  tb(P('-|,.|  |irneliee  "liicli  "ill  have 
,('(’  indications  ot  a  roniiimed  for  some  lime  t 
’.(inn  foi'  .'I  length  of  ; 'riuis  Ibe  or 
ng  a  "idlb  op  to  :;;mi  ft.  I  |,pi„g  ..nlairg 

or'lbe'  I'nopm'l'-  axe  now  being  i r-'t-nliug’  $3.83  '  sati.sfaetory 

.rt'd  Tbei  e  arc  1  .ptp.t;  1 1  slta  res  1  o  four  feet  wide  b.i '  e  l.een  j  „f 


Arntfield  Gold 

.Arnlfield  Gold  Aliiie.s  has  b.ad  an 


olliei'  nnpi'ofilable  year  in  IIHn.  .As  .-,  ,1.-,  liin 

a  producer  in  recent  .'ears  Hie  com¬ 
pany  lias  ciilisistcnt ly  ((iicraied  on  ,|,,,  ,-,iiii|,,iiiy  li, 
ore  inalenal.  Hie  'alne  of  wliicb  "as  lorininaHcn  to  b 
smaller  Hiaii  Hie  operiHng  cosc-- 
'I'lie  obvious  resnll  ".as  that  Hieie 
was  never  mone,'’  enoitgb  tor  a  Hior- 
ongli  examinaHon  of  Hie  a'ailabb' 
ground.  .A  1  111 f (('Id's  cbaiice  eaine  in 
Ailgil.'l  19  In  w  lien  .'Senator  Iton,' n  1 
leased  the  .Ainifn-ld  pbinl  pcndiirgl 
the.  con;  H  nil  Ion  of  its  own  inill.  A 
net  k'iiIhI  income  of  ab((nl  $8,000  .1  I 
rnnntli  ba.s  enabled  .Ainifield  lo  pic 
fwed  with  a  drilling  and  nnd.-i  gi  (itiml 
campaign,  "bi'b  has  alre.-idv  ni  1 
w’lth  fan  refill's  The  new  oir  re 
ser'cs  eneoiinieied  are  injl  'ciy 
rmie.li  bigbei  in  grade  Ilian  Hie  ore 
drawn  from  in  Hie  pasi  but  Hie  pro 
fit  margin  o'er  operalilig  (c.sis 
sliould  be  .s;i,t  i.sfactoi  ' .  I  bei  e  i:--  a 
largo  area  yet  to  in-  exidored  and 
developed  and  fnrtlier  fiiiaueiiig  will 
lie  reriiiired  wliicli  is  now  bein;;  .ii 
r.Tiiged. 


inlerseeled.  I  lie  de' elopmi'iit 
-  Hiese  ore  indieal  ions  "ill  remain  in 
jibe  foii'gi  oiiiid  of  f(peraHon;r  for 
I  some  lime  to  eeine.  Po.-aHve  re.ser- 
'es.  .-ifli'i  irealiiK'nl  ((f  li.'tn.iinii  idn.' 


1,243,(1011  t,,n.‘ 
from  4. .'(all, linn  l((ns  a  ,'ear  ago.  A.- 
annonneed  its  de 
-I  1  be  gold  pr(((l lie 
lion  as  far  as  p((ssible  and  lia' in-; 
regard  to  its  siKoig  eiirienl  posit  i((n 
it  may  be  assmiied  that  Hie  explora¬ 
tion  of  its  Oill.'ide  inleie.sis  "ill  b" 
pushed  forward  rapidl,'.  The  sleek 
.'ields  tiboiil  l.^',  al  nresenl  prie('s. 
regular  di' blends  being  .-it  Ibe  rale 
of  til  (-enl.s  a  .-bare  I'beie  a  1  e  1.812, 
618  .sbaie,.  onlslanding 


The  sitn.ition  at  the  merged  Coiir- 
noi-rteanfor  properties  has  been 
nia.rki'dly  iniiiroved  during  1940  .-ind 
in  recent  montbs.  and  Hie  situation 
is  aeiiially  more  favorable  now  l.hati 
ever  Iiefore.  I/ast  ve.i.r,  f I'om  a  daily 
mill  rale  of  213  tons  Hie  eompany 
jirodiiet'd  $621,000.  'I'bo  ore  grade 
a'cragi'd  $8.29  wliile  raining  and 
milling  eosks  are  below-  $4  a  Ion. 
.All  of  (he  operating  incfils  are  lie- 
ing  idowed  back  into  Hie  pl'opeflv. 

to  be 
mine 

rims  Hie  ore  pieHire  is  gradually 
being  eiilaaged  until  there  "ill  be 
reserves  of  ore  ahead 
qiiireinents.  Develop- 
nf  nienls  and  ('X)ilora.(  ion  efforts  are, 
now  carrii'd  on  in  tliree  dj.sllnet  lo- ; 
cations,  following  diamond  drill  in  ; 
dlealioiis  "bieb  point  to  .siilist.aiil la I 
depo.-its  of  good  grade  ote.  I'lie 
opening  of  thes('  (b'po.sits  will  more 
Ilian  offset  Ibe  gradual  exhaiisHon  ; 
of  Ileanfor  oi'e  "bieb  is  being  willi- 
dra"  !i  at  Ibe  rati'  of  I'liKr  of  Hie 
mill  ore.  Divblend.s  on  the  3.3i)i'i.bbii 
shares  outstanding  do  not  .seem 
likc'I,'  for  some  tune  lo  ( onie. 


Rcllrtcrrr  Minr.s 


-MHloilgil  Hie  I 
.'la  reli  3  I  si ,  1 9  1 1 . 
as  .'el  I’.elleleri-e 


'  e.-i  r  I  ( 


'P'lVt  foi  III 
lias  net  I c-'n  imie''! 
lliiebi'i-  Mines  is  be 

el 


Beattie  Gold  Mincn 

Having  made  new  records  in  pio 
duetioii,  eariiin.v.s  and  "orkmg  cap 
ttal  last  year,  lleaitie  Gold  Mines 
now  will  undertake  to  de\elop  one 
e£  the  largc.sl  sliip.s  of  Icrriloiy  ever 


lie'cd  1(1  ba'e  bad  anotber  .' 
impni'ed  (ipeia  I  ions.  Ite.gnlar  onl 
put  rc'-ords  lire  U'll  a.'ailatde  on  a 
i|iiarlerl.'  oi-  moiiHil.'  Iiasi.-.,  imi  .lonie 
eomparisoii  ma.'  b('  made  en  the 
slreiigib  of  in'erim  aleiiKnl s.  In 
Hie  l"('l'e  montbs  to  Maie'i  31si, 
I9|n,  piedlieliou  "as  .$7.i7.l'll  floia 
71.991  Ion.;  of  me.  giadiiu  -fin. pi. 
In  ilie  previou:;  .'ear  pi  ii'lnel  ion 
.iniona'ed  to  3372. '13  trom  I.7.6ii7 
loirs  .'a  aiiinv,  .■>S.  kS  :■  ton.  !..isl  .siim- 
mer  Hie  dail.'  mill  rale  was  raiseil  to 
300-330  loll;;  ;i  da.'  and  by  June  tlie 


East  Malartic 

Hurng  19  10  Iiasi  .Malarlii  .Mines 
has  fully  in.sltfied  l.lie  piediel  lolls 
made  ('arlier  a.s  to  Hie  expansion  in 
e.ariiing;;  and  iIk'  Iniiiro' ('iiienl  in 
Hie  mini'  fio.siHon  On  .1  prodiiel imi 
"f  $3,t2l.08i;  Hie  ei-imprin,'  I’.'irir'd  39 
cen'.s  I  ,>!  .'s.;' "3''- 1  last  >e,ai  III  Ibe 
pre'ioitr.  .'('ii  ibe  out  pot  a.mmintril 
to  $2,316,821  .  till  till-  profit;-;  w'ero 
$l.l(|7.992  01  2'i  cents  ;i  .sbaic  Daily 
a'erage  lonaa^e  emnparisiiii.s  were 
I.I.S'l  ion.-;  riadin;;  $0  32  in  1940  as 
ag.-iinsl  t'li'i  tons  grading  *7.12  a  Ion 
In  193''  So  far  Ibis  .'ear  tonnage 
has  bei'ii  fnitlier  iiierea-M'd  In  a 
daily  a'e:-age  of  1,(67  tons  In  .lann- 
ar.'  and  1.317  ions  in  I 'ebnia r.' .  "  illi 
.'I  i-ori’-'siiondiiig  d  i'p  ,;n  grade,  tn 
.$3. I'll  lie-  '-in.  ( 'ro; ,  ci'tliiig  on  fi'C 
111  '.'  Ic'c'l;  lias  li;'e:i  eonipbled  and 
till'  firq  ind  '-.It  ion.-'  po’ni  10  Hu'  de- 
'elopmeni  of  '  i  1  y  iaipressive  ore 
I'cser'es  I'ctli  as  to  grade  and  cx- 


Mine 

Have 


Operators 
The  Answei 


With  the  pressing  need  of  war  .snpplie.s.  Canaria  faces 
an  increased  demand  of  metals  ;in<l  minerals;  more 
gold  is  wanted  lo  huy  in  othei  (nimhies  \vli:it  inn 
not  be  prc'dncecl  ;tl  home. 

The  Mining  Indii.siry  lias  reached  a  war  time  prodne 
tion  level.  Operators  are  drawing  fast  on  their  de¬ 
veloped  '  ore-reserves ;  they  aic  carrying  extensive 
exploration  programmes  on  their  properties.  Besides 
that  and  other  war  efforts,  they  arc  .sending  explora¬ 
tion  parties  to  inxe-stigate  undeveloped  miner.al  dis¬ 
coveries  in  other  camp.s. 

Quebec  appreciates  such  valuable  pioneering  work; 
it  welcomes  investigations  of  its  mineral  rc.sources. 
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QUEBEC  {Continued) 


((  ontirmcfl  from  pngr  :i.) 

Inns  of  oiT  pradinc  $S.Tl  a  ton.  Over-  O’Brien  Gold  Mines 

nil  rosts  wore  $5.17  a  ton.  So  far 


shown  in  ilie  Sepiember  (luarler  liavinp  hcen  $7.:;^  ■'  ion.  for  a  ioial  velcvirment  procr.ini.  '1  here  are  1 

while  a  profii  of  $i’.;lon  was  ro'ix'rt-  output  of  $l4ii.ll7  Thi'  eurreni  divi-  tiuit.iiup  share.s  iiul.slandiuu. 

ed  in  the  .Tune  quarter.  Thi.s  eom-  (lend  rate  Is  ,S  <  euis  a  share  per 

pares  with  operat-inp  profius  $4lti.-  annum.  ’I'he  (Uit- ;an.lin,u:  ea.piial  is  Stadacona  Rcuyn 

tir>7  in  the  twelve  months  to  .Mareh  j  1.640, Oil:;  share.s.  -ppp  statu.s  of  Stadacona  Kottv 

1040.  The  doeline  appears  to  be  due  Mines,  operatinc  under  reeeivoi  .diit 


nil  rosts  were  $5.17  a  ton.  So  far  ,  Tbeeneo  nf  Sladcn  Malartic 

thi«;  rear  the  coninanv  has  raised  the  nuence  of  intciini  .$4. Of)  per  ton  from  .?5.0S.  the  aver- 

dai'lv  rate  to  5'i6  tons  in  Kebruarv  ^^rninss  ff^Ports  for  O'Brien  Hold  ape  for  the  1030-4O  fiscal  year.  The  Increased  mill  tonnaee  and  hiph- 
SnsHso  tons  in  .lanuarv  with  the  •‘‘hown  in  the  three Rrade  resulied  in  new  record 

millinE  crade  (Uilv  slicbtlv  lower  at  nines  outlook  for  the  current  months  to  December  Hist  lUin  eo-  production  at  Sladen  Malartic 
$S-|  acainst  $S  S8  a  ton  '  ''''I''.."!  Iwclve  months  iueidc.s  with  the  bednninp  of  mill  .'lines  dtirinc  Itnn  and  a  net  lo.^s  in 

Ihe*  workiHL-  capital  position  has  ^nded  Sept.  „o.  ifnp,  ,he  company  oppiations  which  are  now  at  the  H'SH  has  been  followed  by  a  net 

been  .strenpthened  suffieiently  t" ! •*  I'i'i're  ,..,te  of  450  tons  per  day.  .\t  the  profit  in  Die  past  yiar.  _  Daily  mill 

siiEcest  that  interim  dividends  may  ! P|'0' tons  same  time,  shipments  of  ;i  minimum  averace  in  Itilo  «as  til.  tons  as 

hfi  initiiiod  'U  an  carlv  dale.  WOrk-  ^  a\riaec  null  nro  in  that  of  lojion  tons  of  lii^h  siliia-cnn- ! in  If);!'*  wlulo  llio 

in.-  na.oi.ii  <if  tit"'.  000  ill  ihc  last  aboiil  $li  per  ton.  In  (pm  ,,,.p  np,.  month  are  made  to  the  S'lide  rose  from  .Jil.riJ  to  $3.ii5aton. 


br/;:ina;;7a,anear;;'da;rw;:;k-,J^^^^^^  Of  i0.00o  tons-  of  hiEh  silica-. 

iUE  capital  of  $125,000  at  -he  last  Mm  i  J  m  ^1:".'’’=:"^"’ 


Stadacona  Rcuyn 

The  status  of  Stadacona  Kouyi, 
Mines,  operaliiiE  under  receir  ei  .ship. , 
lias  not  ehaiiEed  in  the  past  twelv’ 
months.  No  reEular  itroduetion  fiK  ^ 
ores  are  bein.E  issued  and  little  has 
been  reported  as  to  the  propress  (■;' 
undeiEiound  developments,  bit'  ti  e 
company  can  apparently  oi>erate  at 
small  profii,  T’resumably  ihese  pro 
Ills  EO  towards  the  liiiiiidalion  of  the 
aeeumuliiled  indebtedness.  It  ihn  , 
not  seem  likely  that  under  these  ei'-- 
.siimstanees  the  receivers  have  been 


vear-end  compares 'with  'a  deficit  ot  '>f  "'e  fact  that  the  speetacu-  Noranda  smelter.  This  ore  is  at  aiTotal  oiiiput  was  .fSkil.HOt.  The  net  Mio  developm,  nis  ..f  the 

$.320,000  a  vear  aco.  .\  stronc  ore  '‘I  f’p!!', f "  premium  and  yields  a  Eood  return.  Profti  amounted  to  $.0.1,0,  "  hile  in  ,„mpf..,,.  pevond  the  neeessarv  open- 
teserve  position  is  indicated,  .lef-ni-e  ree^ntlv  .^'‘'-'’'''nnrn.  work  has  been  favor- 1  ^  there  was  a  net  lo.ss  o,  .$..,s.- 

t-^>er.i-\r.c  c«-»  f  n  f  f  1  r  \  f*l  4  hollUi  .  .  .  .  "  ,  «\hlo  (>!1  I  IlT  lOWCT  ICNClS  in  ICront  I  \Io;m\\  hilo  ihf-  stiltll':  nt  thi> 


reserve  position  is  indicated,  definite 
reserves  so  far  developed  boinE 
about  555.0(10  tons  showiiiE  Eood 
averaEe  Erade.  llxtensive  develop¬ 
ment  work  is  still  beins  carried  on 


been  started  and  wi 


be  sunk  to 


and  the  mine  picture  is  constantly 

beinE  enlarEcd.  1  he  ouistaiidinE  ,||j,  ppKipjdH  ((,  develop  four  more 
(apital  is  4,000,000  shares.  levels  below  2.000.  in  the  famous 

■"  ,  No.  I  vein  which  has  produced  over 

MeWatters  Gold  Mines  $5,ooo,ooo  in  the  past  four  years. 
Ore  developments  as  well  .as  pro-  prillinE  has  already  indicaterl  that 
duction  have  been  less  favorable  at  htE-h  Erade  ore  may  be  found  on 


M.'.i  V.  .  .\,r,  .i.„  .  I  f’O'^'iopmrni  woi-K  nas  neen  lavor-  ■>  ■■■  ui.a  of  ore  lor  mill  lecd. 

L  ‘  tecentl.v  ;,bie  on  the  lower  levels  in  recent  '’.H.  |  \i(,;,,mvhile  the  statu.;  of  the  bom' 

started  development  prosram  is  of  m„nt,hs  and  the  ore  picture  has  ini-  In  spile  of  extensive  development  imidm-s  and  the  iirobtble  terms  (M  a 
'''7new'’  .oe^nT':h..rt  N  a  I  intmcsrsurably.  DeiuE  a  '  work,  the  vvorkiUE  capital  P(.si.i..n 

sn  St  .,- eVi  nni  wt‘  bn  1.  ?  "Pefaiiou  the  Com- 1  has  been  s I renul Itcued  and  a s  a  -e-  ,pmain  in  doubt.  ..\  Etoup 

^  -300  n  Imel  T I  s  U  il-  nn^h  "  j <"‘len.sive  (IrillinE  and  iin-  ,.|.  bondholders.  orEaniaed  in  a  pro  , 

,  comiv.  V  to  Lveon  fm,r  closely.  althouEh  a  slisht  improve- [  derEround  work,  ore  reserves  have  committee  has  advanced  a' 

((mpanv  to  develop  four  more  ,,f  srade  has  taken  place  re-  increased  to  about  750.hiiti  tons.  i,  .,  ,.  ,  ,  ,  ,  ..ff.,;,.,  „.der  " 

els  below  2,(  00  m  the  famous  .emtly.  The  averaEe  Erode  is  still  low,  how- , 

•e  vnV'  over  Dividends  of  5  cents  a  share  vv  ere  ever,  i$3.3Si.  iSome  improv  ement  :  „  j||  ,  ,akeii  bv  anv  of  t' e 

.  n.\OOo  in  the  past  our  years,  paid  in  October  1 333  as  well  as  , Ian- 1  may  be  obtained  in  this  respect  JirrMes  ‘  .one.r^^^^^  the 

illinE  has  alread.v  indicaterl  that  „arv  and  .April  1340.  It  will  require  when  t.he  e.xtension  of  the  .National  pbapp.^  „f  (bp  oriEinal  bond  sal  s 


i  sul'stantial  improvement,  how-  .Malartic  ore  body  on  the 


.MeWatters  Gold  .Mines  durinE  Ihl'i  lower  levels.  .As  fo  date  the  p^.p,.  bpf„rp  the  company  can  re-  level  is  developed.  IVr  the  time  be-  by \bp'pp”ppnsfmp  a^mhor'^' 

than  in  previous  years,  resultins  in  "I  ''Psular  dividend  iiiE.  however.  Sladcn  .Malartic  must  ,„.p  .^,,500.000  worth  of  notes  om- 

a  drop  in  earniHEs  from  $10$. .0.  to  '  1  o!, ,  !  m  distrilniiions.  The  workiiiE  capital  continue  .as  a  low  Erade.  •'-'rrow-  ;;,ooo  poo  sanies 

$33,018  i2  cents  aEainst  li  cents  in  '1’3''  vl^'I'il’  position  is  stronE.  There  are  1,-  inarEin  producer.  There  are  sub-  pf  papiial  stock. 


mam  to  be  developed.  There  are  03,^  ^pares  outstandiiiE. 

two  other  producinc  veins,  the  "K”  _  _ 

and  "I."  veins.  These  are  located  :  c  i 

in  the.  No.  3  shaft  area  between  the  !  oenator  Kouyn 

1.20(1  and  1.600  ft.  Good  Erade  ore  rrodiniion  in  the  new  300  ton 
is  be  HE  taken  from  these  two  de-  mill  at  Senator  Hoii.vii  has  only 
posits.  started  a  few  weeks  aEo.  DuritiE 

The  only  iiroduction  fiEurcs  made  t.he  past  six  months  the  eonipan> 


i;i3<i)  and  in  an  actual  decline  in  ore  i"  "v  tit'cioptu.  imu  are  ^3,1 ,1,1,1  >hares  outstandiiiE- 

reserves.  In  .Inly  piio  the  mill  rate  veins,  the  "K  , 

was  increased  to  150  tons  daily  t(>  i  Senator  Rouyn 

^'r'-^TuntTin  h":-  ^  rrodmuon  m  the  nmv  300  ton 

everhniil  heads  declined  from  $12.31  1^  '■<' he  taken  from  the.se  two  de-  mill  at  Senator  nouyn  'i-3.s  onl.v 

‘’''n'^mv  production  fiEut-esmade  r  cCiiiy 

milled  faikM*  to  offset.  Production  •'I'ailable  since  the  last  annual  re-  ha.s  iitilved  the  idle  .Arntfield  plant 


O.oi'o  shares  outstandiiiE-  stanti.il  lenEths  of  potential  ore 

-  -  material  yet  to  be  explored  and 

Senator  Rouyn  product.iivn  improvements  may  be 

hojied  for.  The  outstandiiiE  capital 

rrodiii  iion  in  the  new  300  ton  3  (np  oiM  .(^^hares. 


Waite  Amulet 


lied  for.  The  outstandiiiE  capital  (Iperations  at  Waite  .Amulet  Mines 
3.133,021  .'^^hares.  are  featured  by  a  substaniial  ex- 

Iiansion  in  net  earninss  which  in 

Sullivan  Cons.  7*  .‘"''■V'' 

aEainst  I.,  cents  in  I333.  while  in  the 

The  outlook  ;it  .Sullivan  ('onsoli-  first  f|uarter  of  the  current  year 


KERR-ADDISON 

GOLD  MINES 


Production  Commenced — May,  1938 
Initial  Mill  Capacity — 600  Tons  Daily 
Present  Mill  Capacity — 1,950  Tons  Daily 
Production  to  March  31,  1941— $7,592,650 
Div’s.  paid  to  March  31,  1941— $946,060 
OFFICERS 

G.  R.  WEBSTER— President 
J.  1 1.  C.  WAITE— \  ''ice-Prcsidenl 
G.  A.  CAViN — Secretary-!  rcasurer 

DIRECTORS 

A.  H.  COCKERAM  F.  M.  CONNELL 

A.  DORFMAN 

J.  H.  C.  WAITE  G.  B.  WEBSTER 

Consultin®:  Engineers — 

M.  F.  FAIRLiE.  W.  H.  EMENS 
Manager — W,  S.  ROW 

KERR-ADDISON  GOLD  MINES  LIMITED 

( .Vo  Prrsniinl  Luibilitfi ) 

III.An  ou  ter.:  so  KING  .ST.  WT.ST,  TORtT.Nln 
MINT  OH  ICX:  \  lUGINIATOVl'N.  ONT. 


rliiniic  the  vc'tr  wa^  ?4iix.3Si;  from  P'”''  c'’ver  the  quarter  to  December  .and  has  preduccd.  from  an  averaEe  ,4;,,p,i  |,;|js  ,-,g;ijn  been  improveddur-  ('arninEs  of  12.3  cents  have  been  re-  I  ''  vnvi  rin  ir-i  v  I.J-.v .  J I 

i:'  ’"I  ton,  ■i'''iiiis’  .$t.sn  r'3  111  P'3''  4'’*'  ''"'pot  in  that  time  of  26(i  ten.-  a  day,  approxim;  iiiE  the  past  ye.ir  by  the  develop-  ported.  No  srpa.rtiie  production  fis-  I  I  "INI  OH  ICL.  \  lUGiNiATOvr  N.  ONT.  I 

^'I'beiT  is  one  vetr's  su|i'plv  of  ore  "(ts  $25$. 637  from  16.674  tons  cr.ad-  .$  pm, CM  id,  mcni  of  tibout  Kld.^'u  tons  of  new  iircs  are  issued  for  the  past  year.  I  I* - '■  —  .  ■  - — _ _  I 

ahead,  valued  at  '  .  but'  the  ^  ton.  This  would  .-ue-  The  ore  trcited  in  thsi  ore.  The  results  of  oddilional  shaft  but  total  revenue  from  metal  .sales 

i',iana.-ement  hel'ieves  t'li  il  iddilional  f»'''>if'''  dilution  is  takilis  that  is.  from  Detoher  15  to  April  1$  ,«inkinE  and  the  opeiiiiiE  of  new  lev-  and  other  income  in  1340  amoimied  — - - - 

,  .Ine!'  mav  be  obtained  I'lami  ibr  P'-ice.  In  view  of  this  and  due  |.i  has  been  fully  up  to  tbe  averaEe  j,.  .;|,o\vn  in  ilie  f.iet  that  after  to  .$|,t,$5.H7  aEainst  $2. 140, $11  in  ^  , 

..1- torn  no  t  of  Ibo  $00  ooc  ind  1100  'bc  f.ie.t  that  there  is  a  eonsidera-  Erade  "f  "t  e  reserves  estimated  at  i;,t,:oo  ioii.>  ,,f  .,re  in  the  '''33.  Die  reserves  at  the  lower  “A"  ■'•noiher  dividend  of  ten  cents  a  j  stantial  hiElisrade  ore  and  ii  ap 

f.  inveii'  Xnoiiiev  itossinle  oiebodv  (lev e’.nimient  proEfam  under  .265  or.  pr"  ton  and  it  is  possihle  ii>  roserves  have  heen  body,  rhe  old  AVaiie  Amulet  ore  body  ■‘‘bare,  payable  in  .Iiino.  PnidiirinE  pears  th.Tl  sueh  devrlopmeniB  will 

ate.  in,:ie:,te,l  on  thp'l  '0,1  ft  level  "'ll  it  IS  quite  iiossihle  th.-,t  the  estimate  that  the  operation  of  the  jnc.,-p;,scd  fp.m  36$.ooo  to  107,000  are  estimated  at  .3.26!i.OOO  tons,  an  "f  "’/I'  '  '*4''  "PfiiinE  of  deeper 

•ri,  .anifii  nf  H„inf  «  0$  current  ye, a-  may  show  a  further  new  iilatii  will  permit  a  comfort-  ,„„j.  \\bji,.  ,i,p  •lade  of  this  ore  is  'ncirase  of  about  |oo,ooo  tons  over  " ^tute  .Amulet  .should  be  able  to  snow  levels.  The  psiimatinn  of  ore  it. 

m  tn  he  'i  ffieient  f.vi  ’siieh  ‘''''’P  "P'  eamlnEs,  I’rom  a  Ions  able  profit  mai  Ein,  Operai ins  costs  sported  at  $11.20  aEamsi  $11.66  a  'be  previous  yeai-riul.  There  are  ^  f-ubsiantial  expansion  in  earninss  serves  t.s  made  difficult  by  the  ena- 

'  1  a'n.ni  nnieni  work  a-  mav  'ofm  poiiii  of  view  this,  would  of  1,1  date  have  totalled  $5.10  per  ton.  aetutil  mill  srtide  inM’rov  -  ‘'-'ter  reserves  in  both  the  Waite  and  *''4" '''4'  •'‘'or.  Ih.'ic  arc  tic  nature  of  rhe  ecoIoev  in  this 

inci  eased  dev  eh  i  ^  inoludins  iruckiiiE  and  millins  of  n,]  durinE  the  vear  from  $3  .5$  to  "'o  Amulet  seetion.s  estimated  at  e.-"".'""!  shares  outstandiiiE.  area.ThrrPare4,Ooo,ci,Hishai  esoui- 

ir(,-mcnecr_s^ai  .  apiai  ^  ^  p,,tentiall,v  rich  ,vre  irscrves,  2.75.  (iperaiinE  profits  durlns  this  t,,ipK  pp,.  d,,,  mnnase  ^63.000  tons  of  whieh  3oo,(i(iii  tons  ..standiiiE. 

"■  -'O'oa.  p^^.p  pppi^  j.,,  f.,r.  The  same  period  htive  averasefl  $2. $6  ,'pp,^,p,]  almost  unehanced.  the  ore  zinc  ore  rrserve.s.  rrodiictton  ofl  Wood  Cadillac  ‘ -  - - - 


Nornnda  Mines 

i  'f  nr'  ,n.  "ilie  ,f  .Norand.i  .Mine.- 
.-'i  o,  p  sicadv  r\p:in  'ion  ;ii 
ip,ent  yo:.;-  luiniis  T'i"  the  (,un- 
)ian.'  i'e;'i>r: oil  a  iirolit,  .ifier  all 
ciarEes.  ,ncludin-  depH'  ,,i:,.n  and 
l.'t.xcs,  of  a  -hai(  op  tlie  ,,u'- 

'tamlin-  stock  This  cimiiarcd  w  ii'n 
,  arniliEs  equal  to  $l.''$  a  .-hare  in 
'  the  decline  in  earninss  beins 
mote  than  acc(.iunfed  for  i'.v  a  iarse 
to'ii.i.s,  in  taxe.-  tind  exce.rs  protiis 
I  '.es.  ThU'.  even  (op^TlennE  iIh 
Iravv  fliai'se,.;  larried  ihe  e.irninss 
V  p-,.  (. .11-  del  ably  in  e  oe-.s  of  ihf 
f,  '.  idrmt  requirciiieiii  -  "f  .'I  a  sliat'f. 

Noiandr  :s  a  pariner  in  the 
'■  hone  .  wheK  .'.v  almo.s:  all  i.anadian 

h’.rr  uK.al  produiei'.-  hava  ns'-fed  '< 

■  Ihf'.  oirpu'.  above  lioiiKstii 
( C'lU  t'Cnten'  to  rho  lltri-h  W.ar 
upldTs  lloard  a’  siahili.cd  price.-. 
li'U.-  .assur  riE  ■.■.elf  ,'>f  a  .-•eadv  ami  j 
suatanieed  iirirkei  foi'  ii'iiiier  wlveh 
luceludes  however  iuan,"  advant.-ise, 
v  hieh  m  Eht  .aeei  ue  from  ns. ns 
nfal  prii  es  In  addii  cti  tt-  im- 

or, ■■•apt  po.-j:i,.p  .  ri  ooiqiei  pro- 
d-irrv  r,  'he  Lhnp  coinpaii;. 

one  Ihe  larEest  sijid  ],  o.iuen-  'n 
the  eouiJtr.v.  the  laise  ouipiii  of  sold 
enabiiDE  the  company  lo  reduce  its 
(  '■'Pper  costs  to  a  .small  mminium.  In 
■r-ent  vears  the  eompany  ha.s  ao-, 
'iiiired  Cfint lollius  interests  in  a 
number  of  sold  and  base  metal  mm- 
pau'e.s  and  throiish  ihe  use  of  its; 
|''''■u  icchnieal  rtaff.-  has  been  sin-  j 
'-'ilarly  siircessful  in  the  develop-  I 
mint  of  profitablf'  i.rripcri  ies.  The: 
f'of  iiiiporfanf  of  these  are  ramoU’-. 
Ha'inor.  .Aiinor.  Waite  ,\muirt  an'J 


None  have  been  paid  s,>  far.  The  same  period  htive  avertisixl  .l-.xti  ,rpa,pd  ,vas  almost  unehansed.  the  ore  zinc  ore  rrserve.s.  i  roriuctton  of  _ 

. .  S  ..-..o  Poweii  Rouyn 

,n  ,dd„,™«i  n';;'  "rnh'inp  oponsef  ,'iP»P'i.p.i  s;-,™;;,  "■  "«•  . .  Decline  in  Mill  Grade 

p-o'n,  to  alioiP  $1.60  a  ton.  heavier  Taxes  .•in7vm-he.,.rH  thT  nH  |  "-"Uins  capital  has  heen  in-  j'-'''  'nonih  from  whieh  an  (iperatins  Based  on  Eovernmeni  fiEure.; 

Sierma  Mines-  "’1."^  ^lo  -'biained.  Many  of  the  eom-  P’-if"-'  ■“Pf'nt  on  repayments,  Icav-  ,vbi,.b  ,verp  shown  in  the  Dreemher 

S’  whieli  has  been  pt  oduel iv  e  foi  •'-even  problems  remain  to  he  'DC  o  .small  mtirEin  only  for  (level-  riuarter  However  sinre  the  tonn  ice 

Dome  .Mines'  most  impo-iani  su'>-  years  is  still  furnishinE  the  creator ;  |  espeeially  with  resard  'ipments.  I'ayments  are  called  for  at  milled  rose  b'r  (iver  he  fin  il  u  i' i r 

sidiary,  SiEiiia  .Mines  esitihlished  new  part  of  the  mill  feed.  .\  substantial  ,„  exeess  profit.s  taxes.  (  oneern  has  'bo  rale  of  $6,000  per  month.  The  ,p|-  of  |f|,,o  j,  jj,  jjkeiv  ib'it  rosi- 
rccords  la.st  year  in  produrti.m.  ore  lenEth  of  this  is  still  unexplored.  ,^1,:,,  been  raised  by  the  londeney  of  erade  to  date  nas  heen  mnder-  have  heen  redueed  On  ini's  hash 

reserves  and  workinE  e, apital.  The  The  eompany  has  optioned  a  num-  ,.,,,ipp,.  p,i,p,<  follow  any  down-  ole.  averaEiiiE  between  $5  and  $f.  operatins  profits  for  the  fiseal  ve-ir 


shares. 

(1  IM  I. \KI  GOI  D 

While  produetion  and  profits  o' 
]i  ■  'ine  l.a'ixe  G,dd  Minc.s  vvere  lower 
,1  in  1310  ihan  in  1333.  the  eompany 


profit  to  ahou'  $1.60  ,a  ton.  heavier  taxes  and  vvriie-off.s  the  net 

The  I  ompan.v  lias  estimated  oi  e  p,.ofi,  ^vas  reduced  to  3.1  cents  a 


in  1310  than  in  13:.3.  the  eompany  of  200.f(0o  tons  in  the  up-  asainst  10  cents  in  the  previ- 

a,-  a  ros'ili  ,.f  UuildinE  up  a  £o,>d  pp,.  levels.  I  hree  new  levels  will  ^.p„,.  iijvidends  of  nine  cents 

wo-kiiiE  capital  posinon  has  been  pp  ,ieve1opcd  this  summer  to  auE-  ^,p,.p  p^,^,  rt,,,.,,,,,  ,Pp  yp.„. 

:>ble  lo  pay  an  initia,  dividend  ef  oient  reserves.  .\n  issue  nf  $l.«o.-  Development  (vperalions  were 
foil-  cent.=  a  share.  The  dividend.  pf  four-,vear  notes  is  (oit-  pontinued  on  all  eleven  horizon.s 

Iiaidon  l  eh.  _$,  la-',  eniaoed  a  is-  ,.;;andinE.  durinE  the  past  vear  with  Eood  re- 

•r  lnitinn  of  "t]  '^lo  siilis  and  the  main  shear  zone 

vapiM,.  ,.f  w  hich  .>1.1.,  0.  w  ent  to  Sigma  Mines-  „  ,,ppp  p,„duf.,jvc  for  seven 

-Vr'oi  ’-e' Jhirer  Thh  I*omr  .Mines'  most  imp'.-iant  su'>-  years  is  still  furnishitiE  the  Efcater 

I  I  .  .me  ,a^  .  <  ^  sidiar.v,  SiEiiia  .Mines  esiahlislied  new  part  of  the  mill  feed.  .\  substantial 

h' *’  records  la.st  year  in  produr:i,in.  ore  lenEih  of  this  is  still  unexplored. 

J  l.nen  share  issiien,  ,.p,,p,..^.pg  ^^orkinE  c, apital.  The  The  company  has  optioned  a  num- 

r  olur-om  in  nio.  ha.sed  nn  eov-  _  n,.,-,  i...  fr.,.  cnn- 


Sigma  Mines 


-o  I,  .  ...r,  vvivi,.  .■o.-or,-,  nv'e  un-  .liio,.,.-  . .  ...  .  I,,,,  . . .  ,  i ,  I  o , >i,iuioiii  HI  r.w  , .  1 ,  Id  lie  u  V  c  zdiics  nave  yer  esr  on  record  lor  anv  quarier  s  ihe 

J’  ‘  ^  -  ri  '^4^  1.025  tops  per  da.vx  Develoiuuen’ s  ,.p5.ppp,  ciiiuiUi  he  infliieiieed  larEe-j  these  problems  inity  soon  he  oh-  heen  encountered  whie'n  would  point  company's  history.  AveraEc  reenvei  v 

nuai  repny  na.s  nm  cet  oppoare  .  jn  ,bP  increase  nf  nr  -  re-  ,],p  cp.^nii.s  nf  the  current  do-  tained.  the  manaEcment  has  declared  to  the  iiossihlc  devcloiuuent  of  .sub-  was  $3  36 

in  the  'ir.-t  nine  mnnth,=  nf  13ti(  serves  fmm  $76,300  mns  tn  1.06'i.-  '  _  ^  ' 

Cline  I,ake  nhtained  an  nperatiPE  |-,|i,-i  ,pp-  ^ftpy  millmE  273.700  mn.s  " 

Ijrnflr  nf  $  1 I.'i3.3.  compared  Wtih  f„,.  ,.p^.p\.pry  of  $2.27$.00,-|  enm- 

■3tt.l33  'll  the  full  yea"  ll'S'i  when  pared  with  an  o'lipiit  of  2.03$. 000 

lif  t  p",,''t  ua  $221,170,  .after  write-  from  2.$6,Oi-in  inns  in  1333.  rmrlueiinn 
offs,  failure  m  reali.’e  estimated  pow  j.s  at  the  rate  of  .ahnut  .*3.ooiv,.  . 
mnnaEe  and  Erade  fmm  the  zone  .anri  per  anniim.  DuriiiE  1310  the  mill  I 

down  I"  50i-i  ft.  resulted  in  an  ear-  ^rade  has  hnep  r.aised  m  $$.11  from  i 

iie--  sinkmE  proEram  than  was  an-  $7,36,  | 

'ieipated  and  the  mmpany  last  .vear  Developments  li.avr  now  been  i 
deepened  the  sh.aft  tn  1.200  ft.  and  pushed  t.i  the  16th  level  and  al- 
e' ta  hi  :.=  hed  fniii-  new  levels  on  thniiEh  no  stopipE  has  been  done  he-' 
vvhie.h  wn"'K  is  now  uudorway  to  de-  ]nw-  the  6th  horizon,  work  na  al-! 


s 


velnp  the  zone. 

Pandora  Cadillac 

MlM'inE  about  150  tons  n'  m  e  daily 


ready  indicated  that  a  Eimd  mine 
averaEe  Erade  ore  iirevails  at  de|ith.  j 
lEirEe  scale  development, s  are  .oilli 
hejpE  carried  out  on  all  upper  levels  I 
with  -trafly  ore  (liselosures  In  re- j 


Ue  -:  .vri,i;:..,n.  ,m,  of  .he,me„m-  ';adillae  ,s  sIiowiue  o-m-  | 

mm  e--.  have  been  -nerra.-inEly  impm-  '••ide"ah,e  lucuanon.^  in  it.-  pm-  I 

-oiit-rf.'  ot  ,-i,ld!t)..nii  revenue,  dueton  lEutr  f-om  moiu.i  to  workiiiE  and  as  .some  of; 


jilwi 

if->  H  .\IftiiT  1  i 


,  ,,  ,  .  ....  ...rx  nros-'ni  workin;:  nnn  b-  nr 

nuMnn.  I-rnrUB”'  nurn:it  u  a.'^  >  J 

.  V  '  T hr«p  flrtpnsiiTs  arr  fjiiir^'  nn^\IM'ftPrl  i 


iif-v  .Ai'nidicai  "♦!;  a-  aii  •  m  .lanua  cub-Tanri'!!  aikininri'-  tn  ilir  ni-c  pir- ■ 

;v  an:  f  a  i.  a  tf  T  o  ,■  .ppe ,  ,  ,  tiop-  at  the  pre.sent  time  do  not  ,  p,  ,  yd.  ' 

e  .X  ,  .  ..  perm:-  mueh  of  a  i.mnt  imyEin  .as  rxtrnsive  pro-, 

e  pt-  iuT,;tl  . '.ui-'  e  ,,f  ea"n  r.E-  "'o  leeovery  is  op.y  ah, .nit  $1  to  m  cried  out.  operaimE  eosi.-. 

a-  ev,-.:  'ur  Horne  -I  lie.  Tm  |,  P'^"  "bi.e  eosts^  plu.s  tave;  .nyreased  from  $1.0.',  to  $1.6$  a  ion 

uttii 'Piit  ;f-f’',f  :  n  ;i.;  atiioimi  I',  about  $1$.,  a  Ion.  I  ro-  j,ipi  cesultinE  in  ti  reduction  of  i 

If  ■ '  y  to  ri'te.t.ci  ti,,-.  ee,-.  .;bilr-.  due:i,,ti  bem-E  (.affied  on  in  ihe  lirofits  from  72  cents  a  share  to; 
■■h,aii.-t  on  f,.r  :r  len  t  aii,.ih.  "bi  -Arntn  which  toEet.her  with  -,,,  ^yr,.,,;  i=bare.  Due  to  tlie  fact  j 

■  le.  .MtiioUEii  i  t-ti  i,y,.  iiiy  j,.  .  ■'  iiu-i.i(  't  ■'  eiaiti'i  ha,-;  lieeri  pur-  i,p,T,y  rleveloynien; .-  liave  alrea-j 

I  uti'i  Ck  (  le,  ft,';;.,  1  10  null;  fh.:rfd  la.-t  :  -.  flu'p-it  to  .-•ept.  Uv  been  taken  care  of  it  is  rxpeeted  i 
of  •et.'i-,-  a'o  ad  .  iioiiiii  r.aeiliiatf  •'"'('  ahoiii  .57". '"h,  and  in^tliy  jnyi-yasy  vvill  m.ike  it- ■ 

‘iev  f  iopniio’ii  o.  nil. ■■(ii.'iry  laidif.  ■■•‘'''vP.d  (|Ua"iee-  ;';iy  oiitp-;t  waw$$l,-  ^y]f  foj,  jp  .substantial  sain,  in  net  ■ 

'  j  - -  i:i  i<.  .'dcanwtrie  miiHi  ot  4  be  oinli„,k  'o-  th.o  fuiure  de-  pr,ifiTs  ilurinE  1311.  F'roflut  t  ■  iti  in  | 

l.mpfii,.  h,-(s  hffii  -.•.riiten  of!  i"'"'' '  cour-'e  entirely  on  the  ;  hr  first  qu-i  ri  er  of  ibis  year  .niioii  nt - 

I  faiiiiiiE,-  in  li.'  na.-t  i,ii  ,,i  'ompany's  atnliiy  oi  develop  ore  yri  to  $677. ((""  aEainst  $517. PdP  in  the 
->  e  vears  .\-  the  a,,.'  t'me  of  ic'-et-ves  of  a  definitely  lUdfitablr  same  tinie  last  year.  .MiIioueIi  the 
,se.  tlie  sea  re':i  for,  and  iiari ;  "i  pa  -  -“'if  f  ici(  n '  qiianiity  to  eompany  paid  out  $153. ("'3  in  ilivi-j 

m  new  devehipmen' .  ■-  sieaili'i  .  I'"'  '"-'le  ore  aliemi  of  immediate  dends  la.-f  year  the  workiiiE  capital  | 

E  (.irried  on  .  rquiretiieii:.-.  I  lev  ehiiuiicnits  are  has  hern  inerea.sed  from  $t,$l,3oii  i,i| 

rninE'.i  durin:;  ilie  fir-t  qutitier  'tc'rie<l  ,p|i  in  a  nuiiiher  of  veins  .$511.33(1.  Tncre  are  I,33ii,nii(i  sluirrv; 
he  .  iirreiit  vear  have  been  i,  ■'''"'b  -o  far  ap|,e;,  ■  t,.  he  more  er-  oul.-tandinE. 


' : 

i  !?.'*' 

■rl  i 


A  •’  ,• 


f1£RWIN‘WlLLlAh> 

^  PftODUCTL 


Uti'I  1 1|(  (  1  e,  f ,  i  ie  nilln 

'ei.'i',-  ahtad  .iii'iiiii  faeiliiatf 
iopnii'iH  o.  iite-  'di.'iry  Imdif . 


pmiifri,.  hf  f  ii  nnen 
.1  f  ai  iiiiiE,-  in  I i.p  na.-t  i ,  ii 
i'.e  vears  .\-  the  a,,.'  t'm 


'  fi'.e  vears  .V  tile  a,,.'  t'me  . . . 

' '-'U.'.se.  tlie  seare':i  for,  and  1,111-1  ;••(pa-  and  in  siiffieii  m  qiianlity  to 

:  '  :i  m  new  (level, quiien' .  ■-  sieailii  .  I’"'  '"'"e  ore  ahenil  of  immediate 
CUE  e, ■irried  on.  .  r  quiremeii:.-.  I  lev  ehiiuiicnits  are 

l.arninEs  durin:;  Hie  f,r-t  quiitier  'arried  oii  in  a  nuinher  of  veins 
■  Ihe  .iirreiit  v  etir  have  t,eeu  i,  ■'''"'b  -o  far  appe;,  ■  t,.  he  more  er- 
io;'ied  ."t  $1,12  a  share  indieaiiiiE  pmilueiive  t.haii  simi- 

i'mi.  all  other  e,,„dili.uis  iiiiehanEed  4'"'  ''ii-renees  at  Wood  and  '  en- 


y,-,  '  ■ , 


■  VI  ill  (  losfdy  tip- 
f'pi. 


1  ".il  I  addlae.  W  ork  in  the  oiill'an- 
d"ra  VMirlttiiEs  iii  reeeni  inomhs  has 


i'mi.  all  otlier'e,',iidil;,'iiis  iiii'etianErd'  4'"'  '•'i-renees  at  Wood  and  '  en-  Siscoc  Gold  Mines 

e.'irnmE,';  thi..-  vf-tir  w  j||  elosfdy  ap-  ad  lhn'.  oi  k  in  t,ie  ,1  1  an-  Slabilizai ion  of  produe'ioii  ami 

ItMtXiin.'iip  iho.f’d*'  If'l".  in  rrconi  niont n?  n;iF  rrirniTi;:.-^  is  oxiif'ciod  rn  rosiili  frfini 

•Am  'iiierf ;  :iie  dev  elopiiK  nt  vvhieh  ''ffu^  ene.  iii  i  tiEi  ii  E  hilt^the  t^ouiinu-  boostinE  the  .Siseon  Gold  .Mine:;  mill 
ina-.  mneeivably  make  .-i,me  differ-  of  il,.' ,.  ■,•  leav,:-  siif  iii'n  li  i,,  lie  rr,ini  65ii  ions  to  3nn  tons,  ef- i 

<  in  e  ill  ihe  (uliire  prodllelivilv  and  '4'  "Ut and  illE  ‘-ijilial  !.>  feerive  earlv  ihf  summer.  'I'lii.s  will 


(ailiiliEs  IS  Ihe  propo,-ed  :-I(pp;nE  U|i 
o'  Ihe  s.ile  ,if  pviite  eoneelil  rtiles  to 
t  'le  I  Uiled  .'•■itues  for  ilu-  pciduel  i,,n 
:  ul)diii:-.  Till,;  iiialeiial  ha -■  for- 
i::e''|y  been  wasted.  .\,,  detail,--  ,,f 


Perron  Gold  Mines 


tend  to  make  ibe  mine  a  larEe  ton- 
n.'iEc  low  cost  operation,  ,n  develop  | 
mem  wlii'h  Ins  been  more  nr  less 
forcffl  upon  the  eomiiany  by  the 


'  .'  ulidiiif.  I'hi,;  iiiaieii.'ii  ha  ■  for-  l’i  'id:n  t|on.  earnTiE  ;  and  ore  re-  torcf  fi  upon  iiie  coniiian.v  nv  me 

::e''|y  been  wasted.  .\,,  details  ,,f  -irve.  of  I’erron  Gobi  .Mines  have  thinniiiE  out  of  the  foimer  hi.,h- 
iial  prodijeiioii  are  beiuE  i.;siied  f,,i  I  made  new  r'eo'd,  durinE  the  past  Era'le  drri'if^its.  DurinE  the  past  .vear 
‘  diiraiion  oi  tlu-  war  'vear  and  indieat  ;on,s  are  that  the  slniost  three-quartei  million  tons  of 

e,, mpanv  ba,;  an  established  rurrent  vear  will  be  better  still,  new  moderate  Erade  ore  has  been 
'■""'nd  raie  >1  ...  share  and  Ibr  The  company  earned  2$  cents  a  "'i'l'/l  '''  t he  rr.serv  es  Produ.' Mon 

■3'-iand,m;  eapval  Is  7  7  ba  re  eompa  re, 1  with  21  cent:;  in‘-'''"‘d  >’•■'"  rallen  off  further  lad 

■  ■  P.il'i  and  vTorkiHE  eapiial  rose  from  'tboul  .>,.13  per  ton  and  a l- 

.$337,333  . .  ill  spite  of  the 

Normctal  Corporalion  paym.m.  '.f  d,v  idrmds  to  the  amount  1’,;^  7'  1333  whTn  $K.y„3nl 

Alfh'iiiEh  .Normeial  .'diniiiE  <  ,e--  "  "  i ,  r.t ^vvV'i"  I'hl  "cre  prodiierd.  . 

rioral-ion  fa:l,,i  ,„,Ue  a  net  pro-  ' -""3.  While  iIk^  profits  of  $475,325  or  ten  cents  ' 

fit  duriiiE  Kite  ,i,y  ,,,m,,;,„x  never-  '‘"inaEe  ^  w.is  iai..-ed  rompare  with  $6$3,S$'i  .,r 

t.hrless  eu,io,\ei|  Die  ht  si  10;,',-  j„  ((.;  "  ■'  ,  "3^-  '”"’3  ''3' Pbili'iifnis  j  y.  ,.y„,j,  j,  sliare  in  1333.  In  recent 

hisloiy.  fr,.m  -he  p,,ini  ,,f  «3re  eonfincd  laiEely  to  Ihe  ..2  . . . . .  Ue,  1  ineU 


vear  and  indteate.iis  are  ihal  ihe  3'"""^'  tbree-quarter  million  tons  of 
rurrent  vear  will  be  better  still,  new  moderate  Erade  ore  has  been 
The  eompanv  eariied  2$  r  ents  a  the  rr.serv  es.  Produe  10.1 

.share  eom,,arr.,l  with  21  cent:;  in  rallen  off  further  lad 

p.il'i  and  vTorkiPE  capital  rose  from  M,  about  .>,.13  per  ton  and  a l- 

.$337,333  to  . .  in  spite  of  the 

payment  "f  dividr  nd;  to  the  amount  "'***,*'  /'sr,  ''h  '”'  ti"'I-^er,'o 

r  AC..  T  ,  I  -  1  .,  bivv  llial  of  1333  when  $  I  ..t-i-i.'nl 


.Net  lirofits  of  $  175,325  or  ten  eeiils 
a  share  compare  with  $6S3.S$3  nr 
11.7  rents  a  s-iiare  in  1333.  In  retent 
years  Ssiseoe  enruinE.s  have  f|e,  ]juer| 


nisiriiy.  It, ,111  -he  point  of  ,  ,  ,  ,  .  .-ax-  years  Siseoe  enruinE.s  liave  ue,  imen 

view  of  operaiioiis  ti,,.  operatiiiE  '-ir.  ‘"V-  •"  !'  ^  '  with  the  Erade  of  the  mill  ore  -ind 

I>r,,fil  afler  all  t  liatEes  was  suh-  4''3l.  Ihe  .No.  .i  shaft  has  been  |.,„pgj,  f,,,  iuipt  ov  etneni  s  ate  .hill.v 

Hantial  and  the  linane,;,!  p.isition  '^^^pent'tl  to  2.  no  fei  t  and  .six  new  therefore  with  ihe  esiim.ne,. 


Iias  been  strenEi In  tied  a  w,,i  kinE 
eapiial  deficit  of  $255,.',iii;  l.as  been 
eliaiiEed  into  a  favoialde  balance 
of  $21.33$  and  furlher  improve- 

inenis  are  expected.  As  ba.se  met-  ,  a.  r 

al  comiianies  do  not  eutrentlv  re-  "Ulimt  atiiounied  to  $1,1. .-j31  from  (,,„  yould  be  made  to  be  proiilablr. 

port  details  of  prfKiuctir',n  it  'mmst  4o-33'i  "-'P'  '-f  <"'3  EiadinE  $12..51  i,ast  year's  operatinE  eost.s  have 
be  suffieieni  to  -sav  the  .\,.rmetal  "Samst  $128,221  from  .,1.600  tons  been  $4. ,50  a  ton.  While  the  rnanaEO-; 

-old  SIK,  of  its  copper  output  ,,,  $12  16  a  ton  in  Ihe  .same  rnem  believes  that  even  a  wideniiiE 

Grea-i  Britain  while  the  resi  went  '"irmE  March  of  and  dilutinE  r,f  the  ore  zones  would 

inio  (lome.die  eon.-umption.  'Ihe  lo-  ro.se  to  Mill  yield  a  Erade  of  about  $5  per 

lal  produeMon  was  valued  a,  $1.-  V  a""'  "  T''''  'be  elnnee  that  a 

372.11$  from  which  an  oiieratiiiE  pm-  '‘o'"  "  'h<  rate  of  20  cents  a  share  eonsicJerab Iv  biElirr  averaEe  .  ..tild 

fit  of  ,$211,631  was  ma(l('.  and  vv.ii  ""''"'I'"-  cxM-a;;i.  vvitliout  strain-  be  obtained  f,o„i  some  new  develop- 
t.  i.  off  to  (leprreiaiioii.  ele.  cash  roAourep.  I  be  out-  ment  I  here  ,.,,-e  indu  ations  ilier.'- 

AliliouEb  the  eoiiipanv  is  m-w  ^'3"'4'"K  <'.-tp,tal  is  2.01.O.OOO  shares,  fore  that  he  earniUE.s  trend  wbieli 

,  .  ,  '  •  -  has  hf’on  nownward  in  rreent  vear*. 

.0  market  it.s  /me  .•o.ieentraies  pro- 

fiialdv.  the  ovei-al  pro  It  marETi  rowell  KOUyn  UOld  .stabilized  at  eurrent  level:;, 

is  neverlbeless  small.  It  may  be  l„r  l.he  first  nine  m.tnths  of  the  •phy  company  has  a  .-iro.iiE  woik- 

ixpeeti'd.  howtvet.  ih.il  duiiiiE  the  fiiiieiii  fiseal  vear  I’owell  lioiiyn  jrm  caidlal  posi.ion  of  over  $1  .,(111 - 

.•iirretii  .v  e.n  r  Normefal  will  be  able  Gobi  .Mines  re|i,,rtod  an  operatiiiE  uiiii  and  tbe  mill  adilitions  ar,''  tio'i 

1,1  ifsiucc’  it.s  otit.staudiiiE  bank  loan  iiiofil  of  iittjii.fjoti.  solely  from  the  e.xpf'eted  to  cost  more  than  $lii3  imo 

,tf  $.,,5.01(1.  Ibe  issued  ea.pital  js ,  e(K'rati(jji:i  of  the  thir(i  (Deeembert  |''irst  (tiririer  tiroduet  bin  tlii:s  .veai  . 

3,757,012  bliaros.  j  quarter.  A  loss  of  $1,453  wuij.iiaa  been  steady,  Lhc  average  gradoj 


I  position  ly^yl^  have  been  started  lamlted 
A  w,,i  kinE  . .  r  ...  ,u„  hAf 


of  the  final  Kiade  which  will  or  fed 


amounts  of  work  on  the  other  veins  jp|r,  (i,p  ynlarEed  mill.  The  company 
have  already  jiroduced  encouraEinE  proposes  to  revamp  its  mininE  iiol- 
resulls.  jyy  ,n  reduce  costs  and  it  is  bcli.'>vT(l 

In  the  first  quarter  of  1341.  the  ,b'ai  even  ore  EiadinE  a.s  low  as  .73 
out.), Ill  aniounieil  to  $1,1,531  from  (,,n  eould  be  made  to  be  profilable. 


WHEN  m 


riicrc  ;irc  ;',ra(.Jcs  of  1^ 

p;iint  just  as  there  arc 
nratjes  of  fruit,  beef. 
c t  e  .  (But  as  yet  the  --x X 

consumer  has  no  nu-  ^  L/- 

tlnorifativc  staniJartls  to  J 

r,uiJc  him  when  buying  ^ 

paint. ) 

I  hat's  why  cxpcricneed  liuycrs 
purchase  miorc  Sherwin-Williams 
paint  than  any  other.  To  them, 
tlic  Sherwin-Williams  label  is 
a  f;uarantcc  that  they  are 
Retting  the  best  that  money  I 
can  huv. 


iC  PAINT 

ton'^Ae&wec 


lj|l  Slierxx in-Williams  arc 

specialists  in  paint.  The 
experience  gained  in 
^  -seventy-four  years  of  rc- 

JL  search,  testing  and 

I  manufacture  have  made 

their  products  today  as 
near  perfect  as  modern 
finishes  can  he. 

Our  research  chemists  arc  expe¬ 
rienced  in  developing  special  indus¬ 
trial  finishes  to  meet  special  condi¬ 
tions.  If  YOU  have  a  paint¬ 
ing  problem,  call  the  nearest 
Sherwin-Williams  office. 


1(11  off  !o  (lcpi-rci;u ion.  etc. 

.AIiIioueIi  the  coiiipiiny  is  now 
lo  iiuirkct  it.-;  /inc  (•oiiccnlraie.';  pi"- 
fiinldv.  the  ovci-nll  profit  intirEiii 
i>  iiev erl ludess  small.  It  may  be 


The  Sherwin-Williams  Go. 


HALIFAX, 

ROUVN. 

KITCHENER, 


of  Canada.  Limited 

SAINT  JOHN,  CHARLOTTETOWN, 
OTTAWA,  KINGSTON,  TORONTO,  I 
WINDSOR,  iORT  WILLIAM, 

SASKATOON,  CALGAR/,  EDMOiNTON, 


QUEBEC, 

HAMILTON, 

WINNIPEG, 


MONTREAL, 

ERANTFORD, 

REGINA 


VANCOUVER 
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BRITISH  COLUMBIA 


Great  Efforts  Made  in  B.  C. 
To  Find  Strategic  Minerals 

Development  of  Mercury  Property  and  Government’s  Pro¬ 
gram  of  Oil  Drilling  Feature  Current  Developments 
As  MetaJ  Output  Expands 

ESTABLISHED  AREAS  EXPAND 


Consolidated  Smelters 

Aflfi-  more  Ilian  ihiily  yrara  of 
rNiiandin,:;  oppial  ions  •  Unsolifialpcl 
Miniiiu  A-  Sniplling  f'oiniiany  is  siill 
ilip  io))ianl<)nK  |pafi-silvpv-/in'-  pio- 
duppi'  of  ilip  I'inipiip.  Alihoiicli,  like 
oilipr  hasp  inoial  conipanips,  Smrlt- 
Pis  can  not  reveal  ihe  details  of  its 
operations  during  war  liine,  the 
carnines  report  indicates  that  the 
capacity  operations  of  iri:i!i  have  been 
exceeded  in  Ititd  and  that  new  rec- 
|ords.  have  been  made.  .\ot  only  is 
Mhe  crinipany  llie  largest  prodiicei-  of 
j  lead  and  zinc,  in  Ihe  cniiniry,  it  is 
also  becoming  increasingly  impor¬ 
tant  as  a  holding  company  to  a  niiin- 
her  of  gold  mine  operations  and  as 
a  jiroducer  of  industrial  metallic  by- 
_ _  _ _  _  products,  chemicals  and  fertilizers. 

Having  fully  maintained  or  po.ssibly  suipasscd  its  high  '"'I'odra- 

record  of  1939  during  the  past  year,  P.ritish  Columbia’s  j  ‘rnT'Tniiun  " '"os"^ 

mining  industry  i.s  now  paying  increasing  attention  to  the  de-|werp  practically  unchanged  from 
volopmcnt  of  rare  metals  and  strategic  minerals  which  are  l■•oh:  'he  ore  grade  on  the  other 
indispensable  for  a  successful  prosecution  of  the  war.  |hand  showed  a  slight  gain,  ore  de- 

Outstanding  in  many  respects  among  these  new  develop-  'f*'’*’, 
ments  IS  the  richer  Creek  mercury  operation  conducted  by  Con-  jn,.,.pi^ses  m  the  rpco\ery  of  lead, 
solidated  M.  &  S.  Co.  The  success  of  this  northerly  undertaking  I  zinc,  silver  and  gold  and  costs  in  the 
lias  acted  as  a  considcralilc  stimulus  to  exploi'ation  throughout  individual  reduction  plants  have 
the  Fort  St.  James  area.  Several  tungsten  prospects  in  this  tiftpusert  oni.''  slightly, 
region  have  also  attracted  attention  and  are  now  being  pn'ciess  lias  been  made 

developed. 

'I'he  exploration  under  governmen'  ithan  usual  this  year  because  the 
auspices  for  oil  and  natural  gas  con-  |  winter  has  been  an  exceptionnally 

mild  one,  and  /.eballos  has  even  es¬ 
caped  the  torrential  rains  that  us¬ 
ually  are  a  hindrance  to  mining  oi)- 
erations  at  this  time. 

-Much  of  the  new  development  this 
year  will  be  centred  in  the  Hedwell 
lUver  tirea  to  the  south  of  Zehallos. 
sources,  high  though  Ihe  cost  may  be.  'I'wo  of  Kritish  (dlumbia's  largest 
<  oal  mining  on  Vancouver  Island  mining  organizations,  Uralorne  and 
and  at  the  t'lows  .Nest  Pass  again  j  Pioneer,  which  have  imiiorlant  work- 
have  shown  an  increase  in  [iroduc- |  ings  in  the  Hridge  Itiver  area  of 
tion.  Due  to  the  fact  that  Ihe  larger  ;  mainland  Dillooet,  have  started  to 
part  of  the  coal  produced  is  consuni- ;  operate  claims  in  nedwell  Itir  er  and 
ed  outside  the  province  this  Indus-  ■  plan  to  build  a  gold  mill  ibis  year, 
try  Is  particularly  sensitive  to  devel-  |  Zeballo.s,  however,  is  still  the  west  decline  in  net  earnings,  capital  ex- 
opnients  of  an  industrial  ualure  '  coast's  ina.ior  mining  camp,  w  iih  five  iiendiiures  due  to  jdant  exjiansions 
throughout  Canada.  ,  mills  grinding  ore  at  iiresent.  The  were  substantially  higher  than  in 

The  output  of  base  metals,  not  re- '  sudden  rise  of  Zeballos  is  apparent  P'-IO  but  the  company  was  able 

ported  in  detail  due  to  war  condi-  :  when  it  is  recalled  that  only  five  nevertheless  to  increase  its  working 

tions.  has  kept  fully  Ihe  pace  of  Ihe  i  years  ago  Ihe  place  was  covered  capital  hy  .yi.lHS.Odb  to  ■Itl.'l.Thl.oon. 
increasing  demands  and  a  number  of  with  limber  and  the  only  mining  was  Ore  reser\es  at  the  .Sullivan  mine 
former  produceis.  which  had  been  done  by  primitive  methods  in  the  have  been  estimated  at  .'id  million 

I  losefi  for  a  number  of  years  have  bills,  the  high  grade  gold  ore  being  tons,  valued  at  close  to  one  billion 

back-packed  down  to  tidewater  by  dollars,  indicating  that  the  company 
the  miners  themselves  over  trails  will  he  able  to  maintain  its  position 
too  rough  e\en  for  horses.  for  many  years  to  come.  Dividends 

Developments  are  being  carried  on  last  year  amounted  to  a  shtire 

at  the  Ueno  and  Kootenay  Rclle  against  S2.b0  in  Pi.'!;i.  There  are 
mines  to  stave  off  the  da.v  of  total  3,276,33b  shares  outstanding, 
depletion  of  ore  resertes,  while  in 
the  Portland  ('anal  district  Ihe  great 
increase  in  Silbak  Premier  activities 
has  resulted  in  a  revival  of  interest 
in  this  old  and  productive  field. 

In  the  Cariboo  area,  placer  and 
lode  mining  go  on  side  by  side  with 
good  success. 


tinues  and  the  vast  schemes  of  road 
huilding.  geological  studies  and  map¬ 
ping  of  power  and  resources  in  cem- 
.juiiction  with  this  oil  campaign  can 
only  have  beneficial  effects  upon  the 
development  of  the  province's  re¬ 


al  the  antimony  and  mercury  jdant.' 
and  increasingly  profitable  ojierti- 
tions  are  exjiecied  here.  Ojteraiions 
at  the  nine  subsidiary  gold  mine  op¬ 
erations,  most  of  which  are  jtioneer 
develojunenis  in  the  Yellowknife  tind 
-N.W.T.  areas,  have  had  varied  suc¬ 
cess.  'I'he  total  profits  from  these 
ojieralions  as  well  as  from  the  mer¬ 
cury  jtlant  amounted  to  $1.(177,000. 
.\o  comparison  i.s  jiossible  with  re¬ 
gard  to  these  ojieralions.  From  a 
net  ojierating  jirofit  of  .$I.T.b31,bOO 
against  $13.2.S3.000  in  i;i30,  the  com- 
pan.v  was  able  to  rejiort  a.  net  jirofit 
of  $2.77  a  share  against  one  of  $2.8,7 
in  IICIO.  Higher  taxes,  write-offs  and 
jiension  reserves  accounted  for  the 


been  jiiit  back  into  operation  to  sup- 
jdy  the  needs  of  the  day. 

Hold  mining  from  the  lode  mines 
on  \'ancouver  Island,  the  Hridge 
hirer  district.  Ihe  Portland  Canal 
aiea.  as  "cll  as  Ihe  .Nelson  district 
and  Dsoyoos  districts  has  made  some 
Imiiorlant  strides  forward. 

It  I.s  expected  that  the  most  ac¬ 
tive  development  will  be  on  the 
West  ('oast  of  Vancouver  Island, 
however,  in  an  area  long  neglected. 

.'Success  of  mining  operations  in 
the  Zeballos  district,  near  the  old 
.Nootka  settlement,  where  F.nglish 
and  Spanish  explorers  met  more  than 
1.70  years  ago.  has  awakened  inter- 
<  r.t  in  west  coa-st  gold,  and  hundreds 
of  prospectors  rvill  be  searching  foi 
the  yellow  metal  as  soon  as  the  snorv 
i.s  off  Ihe  ground. 


Gold  Belt  Mining; 

j  .lodging  from  the  Interim  produc¬ 
tion  records  to  date  the  total  out¬ 
put  at  (told  Belt  .Mining  Co.  during 
the  year  ended  .March  31st  13 It 
amounted  to  about  $78,7,000  e.ompar- 

J  1  .  bd  with  $767,000  in  the  previous 

Sjmrred  by  the  active  coojieration  / 

of  us  provincial  government,  the  off'note.s  to 

mining  industry  of  nniish  (  olumbia  .i,.,  ..e 

anticijialcs  another  year  of  growth 
and  the  successful  develojinieni  of 

I  many  fieirhs  which  as  yet  have  not  p^.cments  of  2  cents  each.  A  third 

,,  ,  ,  ,  ,,  K  ,  e  "'’"''•''’"''''I  P'-"^i''^’-pa.vmo^  a  .similar  amount  ha.s 

Ihe  hunt  for  gold  began  earlie,  tion.  I  announced  for  .lune.  Produc¬ 

tion  Im.s  had  a  tendency  to  increa.'-e 
as  a  substantial  im  jirovemeni  in 
the  mill  grade  has  been  obia.ined 


cutting  down  the  grade  of  tlie  mill 
feed,  which  continue.r  u,  lip  nlioul 
.17  ounces  j>er  ton.  Total  ojierating 
profils  are  being  bold  at  about  $!n 
a  Ion,  indicating  a  comfortable  pro¬ 
fit  margin.  Kaii'ly  in  ibe  current 
.'car  interim  production  reports 
indicated  that  this  rate  of  ojierat¬ 
ing  is  being  maintained  The  com-- 
jiany.  looking  towards  i.be  de\eloji- 
iiient  of  jirofitable  oiiisiile  jiroper- 
lies,  is  resuming  work  at  Ihe 
.'-Shamrock  i  lainr-  "here  g'pod  show- 
ing.s  have  been  obUiined  Tbereare 
I,b7b.7|i]  .shares  outstanding. 

Kootenay  Belle 

The  search  for  new  oie  jiossibill- 
lies  at  Kootena.v  Belle  (!old  .Mines 
continues  with  varying  results.  Sev¬ 
eral  new  sources  of  ore  suiiply  have 
been  under  in\ est igat ion  in  recent 
months  but  only  In  Ihe  "Black  Vein," 
on  the  sixth  level,  have  dexelopments 
been  definitely  favorable  I'he  last 
rejiort  sjioke  of  vein  lengths  in  ex¬ 
cess  of  160  feet  and  alibough  Ihe 
widths  indicated  were  narrow,  the 
giade  of  almost  two  ounces  jier  Ion 
should  jiermit  the  mining  of  addi¬ 
tional  low  grade  material.  Produc- 
|iion,  a.s  indicated  in  the  monthly  in¬ 
terim  reports  has  fallen  steadily  dur¬ 
ing  the  latter  jiart  of  the  jiast  year 
and  only  in  recent  months  has  there 
been  a  certain  measure  of  imjirove 
mem.  Tbe  low  of  $22.(i((ii  has  been 
reiioried  in  December.  Since  then 
itie  output  has  advanced  to  $2S,(i(>ii 
in  .March  Hill.  This  is  still  substan¬ 
tially  below  the  rale  set  early  last 
yeai-.  In  the  first  quarter  of  Pi  to  the 
ouijiut  amounted  to  $i:;8.ii()ii  from 
I  1.(1(111  Ions,  while  in  the  same  period 
of  the  current  year  the  jiroduction 
was  $87,835  from  8.5(10  tons  of  ore. 
The  comjiany  is  still  jiaying  divi 
(lends  at  the  rate  of  two  cents  a 
share,  unearned,  presumable  ajiplic- 
able  lo  depletion  reserves,  (ire  reser¬ 
ves.  unless  augmented  by  tbe  earlv 
de'clopinent  of  new  supplies  are 
sufficient  only  for  a  short  jieriod. 

The  report  for  Ihe  fiscal  year  end¬ 
ed  February  28lh  has  not  yet  apjiear- 
ed  but  it  ran  already  be  staled  that 
the  earnings  will  fall  <-onsiderably 
sbori  of  the  11.7  cents  jier  share 
which  the  contpany  rejiorled  for  the 
previous  'Car.  The  working  capital 
position  i.s  good.  There  are  677, 2o(' 
shares  outstanding. 


the  amount  of  $150,00(i  without  hav¬ 
ing  to  deplete  its  working  cajdlal 
and  nitiated  dividends  with  two 


Base  Metal  Mininf;  being  repaid  from  suceessful  oper- 

lations.  Assuming,  as  no'v  seems 

Operation,-,  a.t  Base  .Metal  Mining  ijjipjy,  that  both  production  riuring  the  first  three  months  of 
(  orjr.  were  resumed  when  Ihe  grow-  and  mining  eo.sls  remain  tin-  <he  current  year,  the  last  quarter 
ing  clemand  for  metails  oeeasioned  changed,  the  .slight  inc.rease  In  piui-  of  the  fiscal  >'e.a.r  tbe  ore  ar'eraged 
bv  Ihe  war  made  profitable  opera-  ''f' Aisle  red  in,  $11.48  a  ton  against  $  in,  II  a  ton  in 

tho  HiUMini  report  fr>r  the  first  ilirro’in^  same  periorl  of  last  yionr.  while 
lions  po,s.".ible.  The  re.sulfs  for  1,31(1  nionlhs  of  the  current  year  should  be  j  l"■oduelion  rose  from  .$157,8(10  to 
bar  e  been  highly  satisfactory  and  sufficient  to  offset  ta.x  increases  for  |  $  1 77, lOii.  The  tmjrrovemcni  has  been 


ibe  position  of  the  comjiany  has  the  current  year.  The  strong  work- 
been  improved  correkS'pondingl.''.  The  '"lA  cajiital  jiosiiion  of  $l.,  t6.(ioii  is 
,  ,  I  expected  to  be  increased  furtber  bv 

c.imjiany  showed  an  operating  pro- 

fit  of  $161.11(1(1  and  reduced  outstand¬ 
ing  loans  from  $143.(1(1(1  to  $3(1, (Kill, 


This  note  wa.s  further  cleared  up  by 
the  accejiiance  of  a  bank  loan  of  a 
similar  amount,  but  even  after  the 
inclusion  of  this  amount  in  current 


,of  heavy  capital  exjtendilures,  which 
last  year  amounted  to  almost  $3(iii,- 
0(1(1. 


Dividends  are  being  paid  at  the 
rate  of  80  cents  a  share  regular  and 


liabilities,  the  working  capital  wa.s  cents  extra.  Ihere  are  .l,213,(iOO 
Imjooverl  to  $16,762,  compared  with  .  (shares  outstanding. 


deficiency  of  $123,OOo  .at  Ihe  pre¬ 
vious  year  end.  The  value  of  gross 
production  amounted  to  $1 12,000  and 
the  final  net  jirofit  was  about  $6,- 
jnn  'I'jie  company's  mill  handled 
.aliout  280  Ions  per  day  in  13  lo.  In 
February.  1341,  production  .started 
at  Kicking  Horse  .Mine,  where  op¬ 
eration  "ill  depend  on  the  juice  of 
metals  as  well  as  on  future  develop¬ 
ments.  as  Insufficient  information 
Is  available  at  the  moment  about 
the  extent  of  the  po.ssible  ore  re¬ 
serves  In  this  property,  llperations 
eoniinue  to  be  favorable  both  a.s  to 
mine  develojunent.s  and  mettil  re- 
co'eries.  There  are  2,330.714  shares 
outstanding  of  which  about  80n.00(i 
shares  ate  held  by  .Mining  Corpora¬ 
tion  of  Canada. 


Cariboo  Gold  Quartz 

drop  In  mill  grade 


brought  about  by  the  opening  of  a 
good  length  of  ore  averaging  near¬ 
ly  an  ounce  a  ton  over  widths  of  .3 
feet.  (Ire  reserves  last  stimmer 
were  estimated  at  about  40,000  tons. 
'I'here  are  2,75ii,(i(io  shares  outstand¬ 
ing. 


Pioneer  Gold 

The  annual  report  of  Pioneer 
Hold  Mines  for  the  fiscal  year  end¬ 
ed  .March  31.st  1311  has  not  yet 

been  issued  and  in  t,he  absence  of 
interim  production  reports  it  is  dif¬ 
ficult  to  say  whether  t.he  deteriora¬ 
tion  of  earnings  has  coni inued.  .Net 
jirofits  in  the  year  ended  March 
1340  amounted  to  27.6  cents  again.-;! 
47  cents  a  share  in  1333,  IS  cents 
in  1338,  52  cents  in  1337  and  87 
cents  in  1336.  Tbe  company  is  e.'- 
sentially  a  high  grade  operation 
with  a  milling  grade  of  overtwent.' 
didlars  a  ton,  but  there  seems  to 
a  definite  limit  to  tbe  ori'  reserves 
and  l.heiefore  to  Ihe  life  of  the 
comjiany  as  an  ojieraior.  The 
latest  reserve  estimates  of  a  year 
ago  mentioned  4 13.00ii  tons  of  ore 
('f  better  than  half-ounce  gradi'. 
.\l  tbe  same  lime  work  on  ibe  low¬ 
er  levels  ba.s  neared  the  bottom 
of  Ibe  commereial  dejio-il.s.  The 
normal  tiniiual  milling  rate  of  about 
127.11(10  tons  would  jieimit  onl'  an- 
olber  Ibree  years  of  operations  al 
this  rale.  The  company  has  become 
engaged  In  jirosjiei  t ing  for  new 
jM'operties  iberefore  and  has  be¬ 
come  inierested  in  a  number  of 
jiromisiiig  pro.'pecls.  The  first  of 


'these  operations  t<i  beciime  jirodiic- 
tive.  an  antimony  jirojieriy.  on  \  an- 
ciptiver  Ishind.  has  made  its  first 
.shipments  a  few  months  ago. 

.\  strong  working  cajiilal  jiosi- 
lii  ti  jiermits  the  continuance  of  the 
current  di'idend  rale  of  in  cents  a 
.shaie.  even  if  earnings  .should  fall 
during  the  remaining  years  belotw 
that  figure  as  they  dd  in  1333-40, 
"hen  ojierations  were  curtailed  by 
a  series  of  sttikes,  'Ihe  high  yield 
at  the  moment  reflects  the  inse¬ 
cure  outlook.  There  are  1,751,750 
outstanding. 

I  Privateer  Mine 

I  Ftirnings  as  well  as  ore  reserves 
I  were  I  educed  as  a  result  of  last 
j  year's  operations  at  Privateer  .Mine. 
.Mlhough  production  declined  slight¬ 
ly  from  $1,131,000  to  $1,142,000.  the 
I  company  is  still  the  largest  operator 
jin  Ihe  Zeballos  area.  Date  last  year 
jtiie  company  decided  to  reduce  Ihe 
j  daily  outjiut  from  100  to  80  ounces 
j  by  the  mining  of  more  low  grade  ore, 
but  this  rate  of  80  ounces  has  been 
exceeded  throughout  the  rest  of  the 
year. 

From  the  above  jiroduction  the 
company  showed  net  earnings  of 
18.5  cents  a  share  against  27.5  cents 
a  share  in  1333.  Dividends  jiaid  dur¬ 
ing  the  year  amounted  to  20  cents  a 
share,  while  8  cents  have  been  jiaid 
so  far  this  year.  Higher  taxes  and 
cost  increases  we'P  largely  resi.,''ii- 
sible  for  the  droji  in  net  jirofiis.  Due 
to  the  fact  that  the  companv  mii: 
feed  grades  around  $40  a  ton.  Du' 
highest  average  for  any  ma.jor  pro 
ducer  in  Canada,  the  daily  mill  tu 
rate  is  comparatively  small.  Ha \  ing 
originally  been  at  the  rate  of 
ton.s,  piroduciion  has  now  been  raised 
lo  about  100  Ions  to  lake  care  of  the 
lower  grade  taken  into  the  flow.  Th.' 
small  rate  is  due  largel.v  to  the  im¬ 
possibility  of  building  uji  ver.'  bii;:i 
ore  reser'cs  from  Ihe  narrow,  high- 
grade  vein  system  jirevaleni  in  thl.s 
area.  Igisi  year,  after  treating  about 
13,0(1(1  tons  of  ore  tbere  was  a  rediii'- 
I  ion  of  1 2, 3110  tons  in  the  reserves  lo 
a  total  of  37,57  1  tons  at  the  end  of 
(be  year.  .$1  Ibe  moment  Ihe  com 
jiany  is  engaged  in  a  large  jirogram 
of  shaft  sinking  and  lateral  work 
tinil  the  oi  e  chances  are  being  im- 
jiroved  steadily,  duiside  work  is  also 
underway.  Tbe  wbolly  owned  I’ri- 
deni  jirojicriy  is  now  being  stojied 
and  the  ore  treated  al  Ihe  Privaleei- 
mill.  'I'his  'vork  has  been  featured 
leeently  b'  the  development  of  76  ft. 
of  ore  grading  over  6  ounces.  The 
(lolden  Peak  jirojierty  has  also  been 
ac(|uire(l  and  a  number  of  olber  jiro- 
jieriies  are  due  for  early  exiiinina- 
lioii.  Tbe  cotnpan.''s  working  capital 
has  been  iiicreaserl  during  the  vear 
from  .8228,0011  t(i  8:',(iri. 0(1(1.  There  are 
J.t.M.oSii  shares  outstanding. 

Relief- Arlington 

I'niess  ore  in  apjirecjable  (jtian- 
liiies  i.s  found  soon,  the  Belief  .Ar¬ 
lington  .Mining  operations  at  the 
.Second  Belief  .Mine  will  have  to  be 
.'-ii.'pended.  The  company  owns  two 
projier;  jes,  one  of  "-hieh  is  under 
lea.^'c  until  .lanuary  1st  1310.  On 
tbe  otber  jirojierty.  that  (jperated  by 
Ibe  <(imji;iny,  treatment  of  about 
3I,0ii0  ton.s  of  ore  in  1310  resulted 
in  actual  milling  ju'ofits  of  $27,7iiO, 
afier  aiiotit  12'T  "f  iheore  had  been 
disc.'n'ded  as  waste.  There  was  a 
net  loss  of  .81.1176.  f,ir  (he  year, 
without  jiroviding  for  di'pletion  and 
the  total  accumulated  deficit  was 
raised  to  .$I7.|138.  .\  dividend  of  5 

cents  a  .share,  ajiplicable  to  deple¬ 
tion  reserv  es  has  been  jiaid  during 
the  'ear.  The  reduced  rei'enue  is 


tbe  result  of  a  .sbarji  droji  in  ore 
grade,  a.s  the  remaining  dreborlies’ 
consist  mainly  of  small  isolated 
lenses  and  the  r(Mnnant.s  of  former 
ore  workings.  .At  the  end  of  la.st 
year  the  company  had  a  "(irking 
capital  of  about  873.-liin.  There  are 
3,000,00(1  s.hares  outstanding. 

Sheep  Creek  Gold 

Karnings  at  Sheeji  ('reek  Hold 
.Mines,  Kootena.v  area,  for  the  full 
year  to  .May  Hist  1341,  "'ill  be  some¬ 
what  belo'v  those  for  the  jirevious 
I  year,  judging  from  the  interim  re- 
I  ports  reeeived.  In  the  last  full  fis¬ 
cal  year  profits  amounted  to  2ii.i 
(cents  a  share  from  a  jiroduction  of 
$1,3(17.(1(111  while  in  the  nine  month.' 
to  I'ebruary  28lh.  1311,  jirofils  "cre 
j  estimated  at  12.8  eents  a  share  from 
I  a  ludiluction  of  $731,000.  The  ore 
grade  milled  dining  this  period  has 
fluctuated  soniP'vhat  but  is  still  close 
to  about  $18  per  ton,  "itb  costs 
amounting  to  $7,40  ;i  t((n,  on  a  nail.' 
milling  rale  of  15(i  tons. 

(Ijieraling  costs  are  higber  nov 
than  they  "ere  a  year  ago  due  jiiob- 
ably  to  the  increased  dc' elojimetil 
"ork.  Important  ne'v  oie  is  being 
developed  which  o\er  good  "idlhs 
ajijiears  lo  grade  belter  than  Ihe  half 
otinee  mine  average.  The  foribcom 
ing  reiKirl  for  the  current  fiscal 
year  "ill  no  doubt  clarify  ibis  siiua 
lion.  However,  ore  leserves  are  ex- 
jiecied  to  have  been  increased  o\e. 
tile  140,000  tons  lejioried  a  .'ear  ag,  . 
During  1340  the  entnjian.''  jiaid  di' i 
(lends  totalling  13  cents  a  shaic 
"bile  8  eents  have  been  jiaid  to  dale 
in  111  to.  There  are  l,877.00o  share 
outstanding. 

Silbak  Premier 

Continuing  its  camjiaign  of  e\- 
jiloraiion  and  testing.  Silbak  I’tc 
mier  Mines  ha'e  not  been  able  so  fa: 
to  develoji  any  new  ore  "hicli  migb' 
add  to  the  steadily  declining  reser- 
'  es.  Fa'orable  condition.'  ha'c  tu'cii 
indicated  in  some  parts  of  the  jiro- 
jieriy  in  reeent  mpnihs.  jiro'idin; 
nc'v  sections  for  pos.-;ihle  exjdora- 
lion.  The  milling  rai('  dui'iig  |3|ii 
"as  almost  unchanged  at  about  170.. 
"(1(1  tons  hut  the  'iilue  df  jiroductioti 
droiijied  from  $  1 .733.ii(iii  to  $l.l8S.iii(i 
:iml  ojierating  jirofits  "ere  reduce  I 
correspondingly.  Due  to  stibstani  ia  I - 
ly  lower  "tile-offs  for  depletion  ami 
depreciation,  the  conijinny  manage  I 
to  show  a  gain  in  nm  tirofiis  fron. 
$133.3(1(1  to  .$!!il. (1(1(1  or  aliotil  7.6  cent' 
a  shtire  against  7.7  cents  a  sbari'  in 
1333.  Dividends  were  juiid  al  the 
rate  of  16  leitis  a  share;  iKnerlbe- 
less  the  working  cajuial  has  been  in¬ 
creased  by  .831.(11(11  to  over  .8  j  .Jim. line 

Beserves  are  onl.'  sligbily  liigbc 
al  l:’.7, 3(111  Ion;;  of  ore  grading  aboil' 
one  (juarier  ounce  in  gobi  and  aiioin 
3  ounces  in  sii'cr.  Tins  ore  is  sitffi- 
eienl  foe  abou  one  'ear':,  ojier.ii  ion. 
Tlntefoie  unless  ne'v  rcser's's  a  re 
develolK’il  dining  the  ciirrenl 
the  .Silbak  Premier  operations  "ill 
have  to  be  transferred  to  one  o‘  il,c 
new-  stih.'id lit rv  jirojieri  ie .-.  wbii  lt  ac  ■ 
ctirrenlly  being  exjdored.  Tbe:;e  a.e 
tbe  I'ascarb'  I'alls  claims  under  o;i 
tion  and  the  ad.joining  claims  of  I’re- 
mier  Border  (odd  .Mining  (d..  wiln 
"bieb  eonijiany  a  working  agreemeii 
has  been  maib  recently,  giving  Si! 
bak  a  63',  interest  in  a  new  com- 
jiany  to  be  foriiK'd.  ('urri'ttl  ojicr 
ations  are  steady;  the  compait'' 
showed  an  operating  jirofit  of  .8|ii,;. 
((till  ill  the  first  ijiiarter  of  iliis  .'car 
against  .81116.333  m  ijio  saiio'  jicriod 
of  last  year.  The  comjiaiiy  is  con 
trolled  b'  I’letnier  (odd  .Mining  t  o 
;ind  tbere  are  2.7ii3,iiiiii  sbaies  oii'- 
standing. 


Spud  Valley  Gold 

Contemplating  substantial  expan¬ 
sions  in  mining  and  production  fa 
cilities.  .'sjiud  X'alley  (odd  Mine-, 
tiave  taken  steps  to  acquire  the 
.N'rKrfli  Star's  itroperty,  about  one 
ittile  distant.  large  low  grade 

orehody  lia.s  been  indicated  there. 
It  Is  jirojiosed  to  utilize  this  ore  a..s 
the  basis  for  the  mill  increase  from 
77  Ions  to  173  tons  daily.  .Spud 
A'alley  is  eiirrently  operating  on  ore 
grading  about  $23  per  ton.  which 
"ill  used  to  sweeten  the  supply  to 
he  drawn  from  .North  .Star  claims, 
ihereliy  lengthening  the  life  of  both 
properties  to  a  considerable  ex¬ 
tent.  ProdtlcKon  reports  for  the 
fir.st  nine  months  of  the  current  fis¬ 
cal  yeaj'.  ending  May  31,  indicate 
an  oiiljtul  "f  about  8738,333  eom- 
jiared  'vlih  $486.33(1  in  the  sa.me 
Jieriod  of  (he  jirevious  .vear.  In  the 
full  year  to  .May  31sf  1343  the  eom- 
jtany  showed  net  earnings  of  12.7 
cenls  a  share.  Higher  taxes  and 
inereaspil  de'clopmenl  costs  may 
offset  lilts  ptuidiielion  inerease  lo  a 
eerlain  extent  hut  no  reduction  in 
enrntng.s  is  exjieeted.  Initial  divi¬ 
dends  were  jiaid  last  year  to  the 
amount  of  7  cents  a  share;  pay¬ 
ments  a.re  no'v  on  a  2  eents  qu.it- 
lerly  basis.  'There  are  2.133,(133 
shares  oulstanding. 

Equipment  Companies 
Are  Meeting  the  Demands 
Of  the  Mining  Industry 

((on  tin  tied  from  Page  13) 
belts  form  one  of  llte  main  uses  of 
luhher,  although  it  is  used  in  lining 
mills,  luimjis,  for  carrying  air  and 
water,  while  riiblier  transmission 
belling  is  necessary  for  ojieraiion  of 
maeltinery.  'The  elect  rieii  1  rom- 
jianies.  Canadi.iii  C.eneial  Klertrie. 
\V (’slingliou.se  and  I'lnglisb  Klertrie 
I'o.  are  doing  ibejr  sltare  in  provid 
ing  gener;( I (irs,  lioist  motors  and 
many  otber  jiieec.s  of  eijiiijiment. 
Caitadiaii  .\llis  Clialmers,  one  of  llte 
huge  e(|ui|imeni.  iiianufaeturers. 
tui  lis  out  jiraei  ieally  every  type  of 
crusliing,  grinding,  screening,  pump- 
ing,  smelling  and  bidratilie  equip¬ 
ment  that  may  lie  tiujuired  in  Can¬ 
adian  mines. 

W'illt  many  of  tliese  enlerprirei 
busily  engtiged  in  turning  out  a 
wide  rangi'  of  e(niiiinieni  for  es.sen. 
Ital  industries  on  w;ir  "ork.  new 
eijuijuueni  for  exlimded  minin  ; 
ot)er:il ions  is  being  (b  li'cied  as 
rajiidly  as  jiossible.  aliliuiigb  some 
delays  ba'c  oeeiiireil  due  lo  jirefer 
cure  givi'ii  on  'vac  oiders.  Co.sl.. 
have,  risen  to  some  (  '.tent  ow'ing  (o 
bigltcr  material  cotu.;  ami  wage;, 
but  Die  inere;i.-e  is  not  of  Ibe  I'Cii- 
oils  iiriijvori  ion.'  a  ni  iei  jia  I  ed .  'The 
modi'rii  equipment  used  by  many  oi 
Dll'  mute.'  i.s  jifioing  of  ine:-Dnialile 
'aliic.  pro'iding  for  a  gieaier  ef 
Dcicnl  ojK  |■alilIn  and  recovery  of 
metals  .so  vii.il  lor  the  jiro-ecii t ton 
of  the  war. 

Ml  ({I  l>M.  MIM.NT. 

lmi|Uesne  Mining  I'omji.any  is  nnk 
ing  ('xcellcni  jii  iigi  e:':'  in  its  sh  i ' 
sinking  ju dgra iii  to  a  dejull  of  .Aim 
tci'i  on  Dll'  pKijieiti  in  the  Beacie 
(list  riel  of  tjiielicc.  ofl  icials  advise. 
Hejitb  of  ill  f<'ci  liail  been  leaebed  as 
at  Ma'  I.  when  liie  last  report  from 
Do>  jiiiipcli.'  "a.-  ilaled.  all  boistiitr 
UJI  until  llial  lime  lia'ing  been  cai 
lied  Iiul  b'  a  small  lugger 

.New  a'l  comj)ie..:'.or  lla.;  bi'eti  ir, 
stallei)  in  Die  |io"i'i  bouse,  ni. 
ealerpillai  diesel  Jia  '  bi'i'U  |dae...| 
and  Me"  b'li't  ill  •tailed 


Hedley  Mascot 

OperatloTls  at  Hedley  .Mascot  Gold 
.Mines  eontiiuie  to  be  .salisfaelor> 
both  from  the  point  of  view  of  re¬ 
covery  and  of  development  of  new 
and  additional  ore  reserves. 
Altliong.h  a  drop  in  mill  grade  ! 'I'brough  the  inslailation  o.f  eyaniile 
from  $17.77  to  814.73  riviuei'd  jho  equipment  tlie  eompaity  boosted  its 
prodtielion  soniewbat  in  1343  jbe  Pi'"duclion  early  in  1343  to  about 
(^►uDook  has  inijiroved  (•oii-|213  ions  daily.  the  ore  grading 
sideralily  due  to  develojtmetils  I  about  .47  ounces  to  Die  ton.  Ac 
"bieb  tend  to  jtromise  long  aiirt  i  cot  ding  to  interim  report.s,  net  pro 
profitalile  operations.  In  tlii'  past  Dis  last  year  n.mounled  to  about 

year  Die  mill  tonnage  w.a.s  la.i.sed  to  .$303,033  against  $127,030  in  tlie  jire 

113,743.  against  134,233  I(mi,r  in  j!i;;:i  viotis  year,  or  apitroximately  13.7 
but  Ihe  output  fell  off  front  .$ J ,737.- I  cents  a  share  again.si  7.7  eents  in 

nnn  to  $1.668, (too,  and  .a.s  operating  1333.  .Against  llte.se  earnnigs  Die 

showed  an  liiciease,  Iheie  ivas  a  re  eompan'  made  four  di'idend  pay 


Bralome  Mines 

TIa'Ing  eomjileled  most  of  the  e,ap- 
tfal  exjielidii ure.s  for  Die  tirii((  l>elng. 
Braloriie  .Mines  is  iio'v  in  a  stifli- 
('ientl.v  slidiig  jiosilioti  to  look  toi- 
ward  to  many  years  of  'cry  profit- 
aide  operaDons.  rievelopmcnts  Itave 
lieeii  rarried  down  to  Die  twi'iilietli 
level  wliiclt  jiromtses  to  liecome  one 
of  llte  liesi  levels  in  tbe  itroitcriy  and 
work  to  tie  jtuslied  on  ail  levels  from 
Dip  second  to  the  Iw'eiilielli  is  expect¬ 
ed  lo  result  in  Ibe  opeiiiiig  of  iiiucb 
new-  ore.  I’.otli  judduet ton  ami  oiier- 
ating  Jirofits  have  lieeii  steady  dui  liig 
1313.  but  sbarji  increases  In  taxes 
and  "  rtte-offs  as  well  as  a  small  rise 
in  jiroduet ioit  costs  broiigbl  net  earn¬ 
ings  (low  II  lo  $1.27  a  sbiire  against 
$1.76  a  sbtire  in  1333. 

Production  fiom  131,333  tons  of 
better  tbaii  half  ounce  ore  .■iinourited 
to  $3,818,33(1  against  $3.767, (K'H  in 
1333.  .AfK'i  considertng  tins  jikkIiii 
tion  there  "as  an  inciease  In  oie  ic 
serves  of  137. (Kin  tons  to  a  total  of 
SI7.IKKI  tolls  ((f  fully  develojied  oic 
The  (•oinpany  Is  giadiially  Innliliui. 
UJI  a  string  of  jiidfilable  stilisidiar,' 
ojieralions  .A  net  jiiofit  ((f  .$77.iKii' 
was  sb(("ii  liy  Ibe  Suiiimil  King 
mine.  .A  mill  will  be  set  itji  al  Ibe 
Biiecttneer  mine  and  ad'anees  nifidc 
to  Ibe  .Ne'aihi  subsidiary  ate  now 


dnclinn  In  net  earnings  fidni  37 
cents  a  sbntp  lo  27.2  cents  a  .sbaie 
in  1313.  Ore  reserves  estlmatid  at 
.la.tniaiy  3 1st  13  11  were  437.333 
ton.s,  bit' Ing  a  '"aliie  of  about  7  mil¬ 
lion  dollars.  A  ,'  ('ar  ago  ri'.spi  ves 
stood  at  128.333  Put  jiio  grade  "'as 
sllgbtly  higlier.  The  .No.  3  shaft  lias 
lip(’n  deejietied  lo  tbe  1.333  fj,  boii- 
zon  and  a  la.ige  pidgrani  ((f  cidss- 
culting  on  n  number  of  new  lev¬ 
els  Is  now'  niiderway.  Tbe  most 
intjtorlant  (levelopriimit  dining  tbe 
.'ear.  however,  was  the  intersecting 
of  Hie  Imjiortaiit  •‘Bt;’’  vein  by  the 
main  tunnel. 

('ons.Idera.l>Ip  time  will  be  re¬ 
quired  foi  ('xjiloralion  and  de'elop- 
itK'iil  of  llii.s  new  rind  tun  tbe  .sal- 
isfttctocy  "idlb  and  grade  ((f  Diis 
show  ing  are  eolisidored  liighly  en- I  ,.(.1,0, -ted  hy  Ishind  Mountain  Mines 
(■onraging.  It  is  mu  expected  D(al  i',,!.  jjijii  Develojuiient s  lia'c  l>r((iigl(i 
Dip  mill  rate  whieli  'vas  lalsedfrom  ;(uu('  disitjijioinl mein  li(('ve'et  in  s(( 

fill'  as  no  IIP"  Old  lias  tu'i’ii  (l(''el((j( 


iiionis  of  two  cents  each  in  1313, 
wlille  two  sncli  jia,' iiietil.s  Ita'  c 

lieen  made  to  dale  tills  year.  .Min¬ 
ing  is  carried  on  in  nim'  ore  liod- 
ips  each  of  which  has  dp'elni(ed 
liplter  Ilian  w'as  exppcle<l,  holh  in 
grade  and  voliune.  During  the  past 
yi'ar  extensive  geological  st-udies 
and  Die  de' eloimient  of  the  ".Nick 
of  'l  ime  "  claim  as  well  a.s  new  lo" 
levels  have  substantially  iinpro'erl 
I  he  ore  jtosif  ion.  esiini.ates  of  which 
iirdicaip  reservp.s  sufficient  for 
atioiit  tliree  yetirs'  operations 
There  are  2,267.133  sha.res  out 
sta  riding. 

Island  Mountain 

A  recoid  'ear  in  regard  to  pr(( 
duel  ion  and  net  eai  tiings  has  he('n 


’,(13  tons  to  373  tons  a  day  last  ftDl 
will  lie  fiirllK*!'  Increased  in  the 
near  fiitnie. 

!  Df''ldends  w-eip  jiaid  last  year  to 
the  aiiKiiini  of  21  eoiits  a  shtire 
i  wlillp  12  cents  liave  Iteen  paid  lo 
I  dale  tills  yoar.  'Tlip  ni(i.=  l  rpccril  ojt- 
((■rating  statements  indicate  Dial  a 
j  snlisiaiilial  imiuiivemenl  is  heing 
(ihlainod.  I’rodiiel ion  figures  for  the 
i  lirsi  (jiiarler  of  Diis  year  show  Dial 
i  llie  ouljinl  tinionnied  to  81(;3,7I7  as 
i  against  $373,713  111  Die  same  jieriod 
'  tif  1313.  Tlie  giade  of  ore  trealeil 
i  al  Die  same  lime  lias  sliow  11  an  in 
i  crease  finm  811  11.",  to  .$ll...>  a  Ion. 
i  There  ;iie  1.333,333  .sliiires  oillstand- 


ed.  w  illi  Die  result  tliat  oci'  i c 

S('rve.s  at  tlie  .'(‘ar  end  were  aluuil 
iiiiclia nged  from  llie  yi'ar  iiefore. 
iliat  is.  alioiil  77,3(10  ions.  Prodne 
Doll  timonilK'd  lo  $8(18,333  from  I'h 
2iiil  tolls  of  ore  agtiinst  87:!7,3(i(i 
from  16.203  tons  In  I3:i3.  Due  to  a 
rediiclioli  in  dejirecialion  "tile  offs 
tile  net  Jiroflls  w  eia-  higlier  al  $21. 
3(13  against  $I$I.3(ki  in  pi33  and 
Jier  share  earnings  weri*  23  cents 
I  against  17  cents  in  Die  jue' lous 
year.  Di'idemis  jiaid  during  Die 
.'ear  ■atiioimied  lo  17  eeiil.s  a  shaie 
Tile  eomjian,'  snceepib'd  in  rtiising 
llip  dail.'  mill  rate  to  I  12  Ions 

iwiihoiil  adding  new  ('(juijiment  or 


British  Columbia’s  Production  in  1940:  $18,337,480 


TUnlornp 

t  Hrihon  (aolfi  f* 

PHt 

<»r«|nhv  ( 'nnsoli'/at^irl 

IbIbi'-H  Moijn*Bin 
K'totpnav  PgUp 
Pintipor 
Pri'  BiPpr 

'/pballDii 
'  h«»pp  f'rPBk 
MthaU  pTrrnipr 
S|»wd  \  allpy 
Surf  Inifit 
Vmir  ^  anke^  (»irl 


( >i  r 

Mlllil'K 

Mrsrrsv 

ai  H'  li,' 

Nrt 

K  ar  t(*»<l 

1 

Pr.Hi 

ToU!* 

1  iil’.N 

t'  40 

1  40 

ls«U4  o 

l  »'r  shai*' 

IVnl 

,i 

i 

% 

J 

.Imh 

Not 

(’!«1  1  fT'Bt  Ptl 

rf'M 

1 

6. O'M 

1 

1  (  i. 

J 1  P-. 

Hi;  tmo 

■  (» 

7*1 

C  a'*.0‘»'» 

1  217  ODii 

\  2-* 

1  ’JO 

15  M3 

i.y.i  K 

:‘7  A 

1  43 

?e-2.  'JO 

1  .y33.:’n'» 

?.x 

r  f'7 

\  n1 

rtl  1  rr.jj  t  0(  j 

1.  fO 

N  rit  1  ei  (•  t  c'l 

2 

?  1 

1  r.R 

n  -  rt72v 

!  0 

ID  .  isi." 

"  3  OOit 

o  01 

.tuDO 

l'  37 

Ifi.'.u,  t-1 

j-rn 

4.hl7.*  10 

•FO.for 

4  ■".■271 

1  n 

0  wo 

5'  r*fi 

f  .Hr  r»4 nj 

1 

'0 

0  oa 

'  O' 

\' 

7  7  •' 

1  !'•» 

?nc_o  (■> 

7! '  6  '?A 

i  .0  0  7  I, 

0  20  D 

s  o' 

1 '  n 

1  .7  7- 

!  2''» 

4'  '’.'.77  7 

hT  .  ■  *10 

5  2 

•. 

A-  . 

iro 

’.7  0 

0  40 

r  33 

;  V .  71 

. 

1/  r.’J’TT 

1  4.«<r. 

2.  4  .0^0 

n  u-i 

0  1  i 

1  M 

1  '  g  3 

1  .4.7 

70 

1 

i.07*i ; 

3  non  00, > 

0  o*., 

1  '  ?•» 

ir,.  rt 

l.'OO.rf'o 

0  r»  . 

0.10 

Mi.,' 

1  ‘  " 

1  0 

24  1.7  4.. 

1 .1  7  " 

0  to 

1M‘* 

ill  !:■ 

IT  . 

1!  1.71  . 

2.  on  f  on 

0  076 

n  '6 

1  IT 

rs 

•  i.r'rfiv 

7*. 

•  0-  .f’Ti  * 

2  Hio,4'f.n 

0 14 

l! 

^  n1 

rrtin  Blf*! 

M.S 

4  fi.07  B 

i22,:i  .! 

2.h7‘2.'4'" 

0  Oiti 

t»  01 

ditn. 

1!  :r. 

Not 

rstin  H\t  (i 

ir.:. 

4J  2,:N  2h 

^2,172 

2.C2  ,00  . 

(».037 

For  Key  to  Quollfyinn  Notations  Sfc  Table  Page  15 


British  Columbia’s 

Industry 


With  the  Empire  at  war,  the  Mining  Industry 
becomes  more  than  ever  of  vital  importance.  Of 
all  British  Columbia’s  manifold  activities,  none  is 
better  organized  to  play  its  part  in  the  War  Effort. 

With  Gold,  Silver,  Copper,  Lead,  Zinc  and 
Coal  all  contributing  to  its  mineral  wealth,  British 
Columbia  becomes  a  leading  factor  in  Canada’s 
war-time  economy. 

Everywhere  in  the  Province  the  search  for 
War  Minerals  is  heing  vigorously  prosecuted,  and 


the  field  has  been  widened  by  important  produc¬ 
tion  of  Mercury. 

1940  was  another  highly  successful  year  in 
British  Columbia’s  mining  history,  with  produc¬ 
tion  totalling  more  than  $72,000,000. 

Far  from  taking  advantage  of  the  situation, 
British  Columbia’s  metal  producers  are  co-operat¬ 
ing  very  closely  with  the  British  Government,  and 
are  taking  only  a  very  reasonable  profit  from  their 
operations. 


THE  DEPARTMENT  OF  MINES 


Parliament  Buildings 
Victoria,  B.C. 


John  F.  Walker. 

Deputy  Mil  i?f,cr. 


Hon  VV.  .J.  A.N'elsb'ie, 
Min.i!»tei. 


’EXEbUTiyE.ANO 


THE  FINANCIAL  TIMES,  MONTREAL,  MAY  18,  ISfll 


Miners  At  Work 


New  Producers  Needed  to  Bolster 
Canada’s  Gold  Ore  Reserves 


l.fiOO  tnii.s  .started  oppraliiiR.  Sn 
far  this  year  only  four  new  mills 
witli  le.ss  Ilian  1.000  lon.s  daily 
capacity  have  commenced  produc¬ 
tion,  five  ollier.s  are  under  con¬ 
struction,  while  a  number  of  others 
aro  proposed. 

As  at  April  .TO,  1041,  there  were 
1T8  mills  actually  producing:,  about 
half  of  which  are  located  in  On¬ 
tario  and  2.'?  in  Quebec.  A  feature 
of  the  cold  millinc  situation  in 
Canada  is  that  there  is  an  impres¬ 
sive  number  of  idle  plants,  the 
present  figure  being:  around  f>B, 
many  of  which  fortunately  are 
small,  ranging  from  15  to  50  tons. 
Since  the  first  of  the  year,  Kerr- 
Addi.son  has  gone  to  1,800  tons  and 
.Malartic  Cold  Fields  to  fiOO  tons, 
while  increases  are  proposed  hy  a 
number  of  other  producers,  includ¬ 
ing  Preston  Fast  Dome,  Hoyle, 
flroulan,  Naybob.  Fpper  Canada 
Mines  and  San  Antonio. 

record  of  new  1040  producers 
and  the  ones  brought  in  so  far  in 
104  1  along  with  mills  under  con¬ 
struction  or  planned  follows; 


[  The  search  for  new  mines  must 
be  undertaken  In  Canada  if  the 
Dominion  is  to  increase  its  present 
gold  ore  reserves,  which,  at  the 
present  lime  are  being  rapidly  de¬ 
pleted  as  the  result  of  the  milling 
of  over  64,000  tons  of  ore  daily, 
or  nearly  20.000,000  tons  annually. 
Since  lli.TS  the  bringing  in  of  new 
producers  has  been  steadily  declin¬ 
ing,  and  a  review  of  the  gold  mill¬ 
ing  industry  in  Canada  at  the  pre¬ 
sent  lime  clearly  indicates  the 
necessity  for  the  discovery  and 
subsequent  development  of  new 
properties.  Despite  this  fact,  how¬ 
ever,  the  industry  is  growing  but 
much  of  the  new  production  has 
come  fronr  increases  in  the  size  of 
established  milling  units,  some  of 
which  have  been  more  than  the 
original  rated  capacity. 

In  1038,  some  32  new  mills 
having  a  rated  capacity  of  5,000 
tons  dally  entered  production.  In 
1030  there  were  16  new  producers 
with  capacity  of  3,610  and  last 
year  12  new  mills  with  capacity  of  J 


Importance  of  Developing:  Native 
Ore  Deposits  is 
Stressed 


TEN  FURNACES  AT  WORK 


(  anada  has  drawn  many  hundreds 
of  millions  of  dollars  in  new  wealth 
from  the  treasure  stores  in  her  ^ast 
mineral  deposits  hut  to  date  the  take 
IS  a  \er,v  minor  portion  of  what  ul¬ 
timately  may  he  realized.  The  mine¬ 
ral  areas  of  this  Dominion,  so  far 
little  more  than  scratched,  contain 
treasures  beyond  the  wildest  dreams 
and  are  a\iiilahle  for  e.xploitation. 

To  the  lu'esent  practically  all  the 
mineral  wealth  has  been  gained  from 
precious  metals,  non-ferrous  meials 
and  non-metallic  minerals,  with  de¬ 
cidedly  little  effort  expended  on  the 
ferrous  metals.  The  huce  deposits 
of  iron  ore  contained  within  the 
houndarics  of  (anada  have  been 
ignored,  and  this  country  has  hceii 
depending  on  Newfoundland  and 
other  countries  to  provide  the  raw 
materials  for  our  blast  furnaces  for 
the  production  of  steel  to  supply  the 
things  so  vitally  necessary  to  pres¬ 
ent  civilization.  Never  before  was 
there  a  time  when  steel  meant  so 
much  to  civilization.  j 

Within  the  boundaries  of  (.'anada  ' 
are  iron  ore  deposits  that  nia.v  com¬ 
pare  in  tonnage,  with  ihose  of  any 


NEW  MILLS  BROUGHT  IN  1940 
Dadv 

(  rtprtcitv  wlirn 
Started  (tons) 

.  .4  00 

.  400 

.  .’00 

.  100 


Pr'^s^nt  Paily 
Capacity  April  F.ntrred 
104!  (tons)  Procliietion 
400  January 

4^0  Novf»niber 

230  April 

.  .  August. 

1^  September 

7S  October 

50  August 

50  September 


COMPANY— 

(Ontario) 

.Aunor  Gold  Minr.«  .... 

Broulan  Porcupine  .... 

Pavniar  Porcupine  .... 

Devon  Gold . 

Mayboro  Millmc  . 

McMarniac  Red  Lakr  , 

Oreha  Wtnem . 

l?pprr  5einr  . .  *  . . 

(Quebre) 

Powell  Rouyn . 

(British  Columbia) 

Alpine  Gold  . 

Consolidated  Nicola  ... 

Stewart  Canal .  15  15  October 

MILLS  BROUGHT  IN  1941,  UNDER  CONSTRUCTION  OR  PLANNED 
New  Producers— 

Hoyle  Gold  Mines  (Ont  ) .  SOO  500  lanuary 

Senator  Rouyn  (Que  )  .  JOO  200  April 

Homeward  Mines  (BC.»  . .  35  35  leSnjqry 

Slave  Lake  (N.U'.T.) .  '-'i  50  January 

Mills  Under  Construction— 

Jerome  Cold  Mines  (Ont.) .  -'(O 

Yama  Gold  Mines  (Ont.) .  !'‘n 

Golden  Nt'est  (Man.)  . . . 

.(Centiirv  Mining  Corp  )  .  f"' 

Euphrates  (B  C.)  .  !  '5 

Thompson  Landmark  ( N.V^’.T.)  .  .  .  .  I  "> 

Proposed  Mills—* 

X^'est.  Malartic  Mines  (Quc.) . .  J'lO 

Canty  Gold  (B.C  )  . . 50 

Giaiit  Yellowknife  (N'.W.T.) .  25 

Ptarmigan  Mines  (N.XX'.T.) .  125 


September 


Included  in  thi?  croup  if-  riie  j^urfaee  plant  .il  Steep  Uoek  Iron  .Mines. 


Silver  Prociuction  at  New  High 

But  Market  a  Colorless  Affair 


done  (^n  raw  prospect?  if  the  min-  I'c.'pife  the  c.?tablishmcui  of  a  new 
ing  industry  i?  tn  be  maintained  at  rcc''  .I  and  the  creation  of  a  now 
its  present  high  level  of  output. 

Scckiii.7  New  Deposits  ^.nd  Industrie.?  in  the  United  .State.? 

^^y  departmen'  i.?  organized  end  Canada,  the  world  silver  market 

further  tlie  intot'C.=t?  of  the  mining  ;:i  D'|o  wa?  a  wIkiIIv  colorle.'.«  affair, 
indu^lr.v  insofar  a.'^  it  has  the  men  .’(’cording  to  Handv  A-  Harman'.-;  a.n- 
and  re.snurce."  to  do  .so.  Thisyc.-.r  utir.l  review  of  tho  silver  market, 
our  effor's  w;!l  be  to  continue  in-  i'iio  past  yoar'st.-;siai  otaoinp’upupu 
vo''tigaf;on  of  strafogic  mineral  and  Tito  pa-i  year's  .;;taristios  brings  fur- 
goid  fosrutrees  and  »o  experiment  ’her  lesitnion,'  to  the  iniiu’ftanco  of 
in  governmenr  assistance  in  vhe  'ho  par:  playe;!  by  tho  Unitod  States 
early  stage,?  of  go’d  mining.  O'  the  _o\ e’nmen'  in  the  siher  situation. 
depart;nent's  nme  field  offtcet-s.  Without  Untteti  State?  treasury  sup- 
one  of  the  senior  men,  \lr.  Doug'a.s  port  the  world  prire  wotibi  tinqurs- 
L,ny.  t.s  ttnable  to  take  the  firld  due  ijonahlv  have  dec;  ned.  tho  report 
to  ill  health.  The  orhe-s  wti!  he  ^:,^•e^.  adding  that  at  the  cioso  of  tho 

employed  a.s  foliowst  one  offirer  vear  there  wa.s  nothing  to  indicate 

continuing  in  connection  wtih  the  ;iny  cl-.ange  in  the  gn\-ernrnrnt'.? 
campling  plant,  oti  transpiirtaiti'n  ;i  1  ver-btiying  program  or  in  the  price 
facilities,  and  assisunnee  ;o  the  wliich  it  wotild  ))ay.  Unr  the  entire 
p“osppctor  in  the  north,  a’sn  t'le  in-  year  the  Tretts’iry  I'epar'mcnt  riiam- 
vea- rogation  of  a  reported  ■  a  currencf  yaiurd  its  ra  n  at  cent,;,  w  till  ilie 

of  iron  ore:  an  offirer  out  of  Vie-  result  that,  the  .Now  "I’m  k  "offirial  " 

toria  on  transportation  farilitie*?  and  did  not  var 
.assistanre  to  the  prospec-or  in  the  for  two  .?li 
oe.ntra!  and  south-w  esir rn  part  of  .tune  w  lien 
the  province;  one  offieor  on  ex-  triciions  tie 
penmental  gnUl  deveiopn’eni  in  the.troni  that 
Xelson  district  and  -n  t’-.ansporta-  moder.aie  a: 

tion  facilities  in  the  scint’t-ca.^te-n  Acro-din: 

part  of  the  p-nvince;  one  o’Tirer  on  ^vfirld  =ivr>i 

merc-iry  dopos'-s.  ineluding  detail-  ,,,, 

cd  mapping.  r.\p|o.-a:ory  wo’-k.  svs- 
temptir  prospr.fjng  and  nytt.min.i- 
ti<’;n  c,f  ne’.v  rit.'rnvr’''.e?;  ouf.  mfi- 
cer  on  deta'lrd  mapping  of  a  rb"o 
mitr-hearing  heir  near  ..y.ahcrof' ; 
one  officer  on  nule-to-'the-inch 
geological  mapping  n  a  g'>''l-bo:'’' 
ing  a'ea  on  \'an'’oiivcr  I-'ani;  onr 
f.Cfirpr  on  p’a  cr'- .co'r)  drpo.it.;:.  ;ii. 
vising  and  a?:-  ;ring  'he  .-mailer  oii- 
era'nrs:  and  one  nn  tndi:,; 

'r’.el  min'c.-'.;,  pa’oA  on  'aboratoty 
re  r arch  ard  po”l'.'  yt  th-  field. 

I’m.  pec  title  I  'ic<iiTag(’l 

Let  me  ea’i  i'’<  •‘•rntion  oc  the 
public  ’o  the  'n'’  '  tnv  depart¬ 
ment  iderii'ies.  f-.- -  .  .speci¬ 

men.?  '.f  r,,,'’?  O'-  V  me-.'l  i  rrt  m.  l>y 
any  resiiirnt  r.f  li-.e  y  \  nee.  .-’nd 
that  it  (i.ie-;  fre,--  ;i,;;  n for  the 
bona  fide  i>roi  pe"'or.  In  the  case 
of  the  forriier  it  ■;  reces-iaiy  only 
ff'C  the  sender  to  e  '''e  ryac’  lo- 


sieel  inJu;'. ly  c.xpanding  at  a  rapid 
rale  there  i.s  reason  to  heltexe  that 
til  the  not  too  distant  future  it  may 
be  neee.=  saiy  lo  more  than  doiibi. 
these  impons.  .^Iosl  of  the  iron  ore 
coming  into  On.ario  is  iroiti  itu' 
United  States,  with  an  iron  contoir 
ol  61. -3' r.  fur  whi(di  the  price  on  the 
L'jwer  Lakes  is  .n.b"  per  gross  ton. 
There  are  those  parties  in  '  anadtt 
that  do  not  believe  that  mines  m  thi.; 
country  i muld  compote  with  this 
price,  even  when  duty,  freight  and 
exchange  are  added.  However,  thi.- 
is  a  matter  to  he  dealt  with  when  the 
subject  arises.  The  hcnefieiated  otu' 
from  the  New  Helen  M  ne,  tuns 
61..5trc.  while  ('fficials  I'f  .■^'eep  Roci.. 
Iron  Mines  state  that  their  output 
would  average  better  than  (l"''U  The 
latter  grade  might  therefore  be  in 
the  premium  class,  commanding 
higher  prices  than  Lake  Superior 
ores. 

For  the  year  1338,  1.234,433  gfos-; 
tons  of  ifijn  ore  were  imported  into 
Canada  to  make  7o.6,"h;i  gros:;  ton? 
of  pig  iron;  in  U'33,  imports  lo'nlled 
1.313.242  gross  tons  to  produce  T.eC..- 
182  t<)ns  of  pig  iron,  and  for  UMiy 
2,l"3,"iil  Ions  were  imported  to  make 
1.168,834  tons  of  pig  iron.  For  ctKh 
of  the  three  years  referred  to  ap¬ 
prox  iliialely  r  of  the  troll  ore  im¬ 
ported  came  from  Newfoundland  tor 
use  in  iila.-t  furnace.-  at  .■^.vflne>.  .\.,g 

('anad.a's  imports  of  iron  ore  for 
the  current  >e;ir  show-  indie,Tt ion?  of 
subslanti.nl  increase  o\ei-  jeeteding 
years,  liirettiy  due  to  the  war  ami 
the  far'  iltat  plan?  are  underway  for 
.'in  increase  of  about  .'6'r  in  pig  iron 
jiroduction.  Oii(’  of  the  'miiortarit 
factors  that  will  effect  iron  ore  im- 
IKiri.s  is  the  new  J.iu'io  toll.  Ida-’  fiir- 
naeo  now  iteing  installed  bv  th' 
.-Steel  centpany  of  Canada.  Liiti.'ed. 
Hamilton.  Ont.,  which  is  expect.-xl  to 
I'low  in  aliottr  the  middle  i,'  'he  \ear. 
I-'or  the  three  nirutilis  ending  \Itir<li 
;i.  iron  ore  consuniiw ion  tctalldi 
.''2s.82 1  gfos.s  ton,;  to  ludduce  23*';,- 
28'  gross  tons  of  pig  iron. 

.8'  the  present  time  Cauada  hits  a 
I't’.al  of  lu  blast  furnace.?  of  v.hicli 
seven  are  located  in  (.iniario  tinii 
three  at  S.iduey,  N'.,-^.  While  Canada 
may  not.  lie  considered  a  l>ig  eon- 
siimer  of  iron  ore.  site  couid  become 
>f '..‘-..justaiiiirig  insofar  a.s  her  own 
noeiis  ai'(‘  coticci'iied  and  iheie  al.'i 
is  a  Tioss'hility  that  event iial !.'■  site 
may  enter  tlte  list  of  exporting  coun¬ 
tries.  (  atiadu  has  las;  iron  ore  dep- 
called  ttjtoti  to  n;ake  use  of  them,  .so 
why  not  now? 


Bonetal  to  Test  Drill 

Showings  on  Four  Levels 


’  ”  nnnetal  (Jold  Mines,  in  whiclt 

ei  e  )ii  oiiuced  r.roulan  J’nrriipine  liold.s  a  stock 
itic.i  ai  qiti.-i-  jtifrre.st,  will  sltorllv  coiiimence 
c'i  to  _o,,1mi.-  lateral  witrk  of  the  oro  indications 
annu'H  total  .ttnriired  in  diamomi  drilling.  'I'he 
-haft  .sinking  program  it, as  been 
•■■.en  '.ears  potnp'eted  with  four  levels  eslah- 
•  ipl'roxituatcl.i  |j.;i'!ci]  at  1  7,6,  27.6.  100  and  .600 

lie,  rated  tor-  feet.  The  )irograin  calls  for  open- 
ttr.urr  niej-  jpo  ;,|]  fnur  level.?  and  it  is  proltaltle 
and  lit  iltc  tliat  develo)imr  iil  of  the'  two  zone? 
istirv-  hc,,.|  a- i  .;vi||  iip  carried  duf  fia  jilleriiate 
e  e  liniii.i'.i  I",  level,;:,  willi  lateral  ditiniond  drilling 
I  1  planned  to  explore  the  adjoining 

.1  addition:;  ii,  territory  for  parallel  ore  lep-es, 
I  Piled  .--tijiie  'i'he  slutfi  is  locjited  roiiglily  200 

ogres.s  for  tlir  feet  north  of  the  N'o.  2  zone,  which 
tlte  iifoi  j,;'.;on.s  lie?  jn  greenstone  forittalion,  and 
.\ct  ihiit,  ••one-  atioiif  lOn  feet  nortli  of  tlte  No.  1 
icaty  \alne  nf  zone,  in  tlte  sediments,  tlte  latter 
ocl'ts  shall  tie  representing  the  projected  wester, 'v 
itage  of  ailvei  e.vten:  ion  of  tho  Hallnor  ore  zone. 


rd''a'ried.  .-tueh  infe "Il  (,n  incrca.ses 
t*’,e  deiiartti'cnfs  kmi  -.l  dge  ef  liie 
previnre  avd  is  a  ‘‘air  exrit.’nge  for 
the  infor'n.'i'ion  given  tiv  i''( depa-t- 
ri’.ent.  Sa,:np!es  should  be  -mr  to 
the  t  hief  Mining  Ungineety  \'  ■ 'n- 
ria,  H,'  .  If  the  ra.se  ef  .a -.y,  ,n  g. 
it  is  neeeyrn.’y  f'c  the  p’’o.-pec'er 
te  file  an  aitplicaiicn  (>’’  "r;.;?:;,?. 
te'-'t  fe-m  which  rfit'e-  hi’ii  te 
free  assaying  unt.il  suclt  t'-iie  a;;  the 
depa :  t nirn t  nitty  re'.  i.;e  ef 

regi:  i('r,' (i  prospec’c  Thf- arnrnint 

ef  fre-  a..;;i\ing  for  an  individual  ari'tis 
prespe-or  depend;  uten  the  i-’at 
ametint  of  wey;  s  ll.tt.iITd  to  the  de- 
ptcrtnienu  The  -  is  t-  ■  ('’’•('fi  ^'tntt  ^ 

.'■s  in  other  provtrt-s.  I  lie  dep-jr’- 
ment  can  do  mere  free  assaying 
fer  the  bontl  fide  y-esnee'er  llli'M  l'  j  ef 

Ins  been  tailed  iin'-n  i-r  tie  d’t’ing  y-eiVd's  la 
the  p;'S'  year.  3'lie  (ienariiurnt  tiees  p,,,t,il  In 
net  deeiistoin  as.saying,  ner  dom-;  ni 
do  free  werk  for  tche-  iftan  i  i-os-  leading  cot 
pr't(,-,=  ,  .-Such  werk  shnuld  be  sent  jpeemc  I 
te  licer:-.rd  ciisttun  as.s-,yer=.  .<aiti-  pepj  j„  ,,, 
pic.s  ‘■'tr  assay  sheiild  he  addressed  .,^1^1  ?i„ce  t 
to  ’he  Chief  .Vstayr-  and  Analv.t.  j, 
Deprrt’iient  ef  Mines,  Vieto.-ta,  H.c.  eeonomv. 

The  deiiurtnient  is  :tt  preseni  in-  before,  wo 
ver.tigating  the  possiiiilitv  ef  c  ert-  ,ii,.?try’  jtro 
ing  an  iron  aii'l  s'erd  industry  in  leins  farim 
thf  provinee.  Tni,-',  tif, rstigjii.ion  i..  jo  the  tor 
bring'’  eondue’ed  hy  ono  of  the  lead-  eriuse  this 
ing  eon:stilt;iig  firm:?  on  this  r-onti-  nizr-d.  Ho 
tinttt.  oyereomr' 

'Ihe  Inrrtection  nraneh  not  only  fpifstion,  b 
interest?  itself  in  the  safety  of  mine  v.'ii'li 

eperat ions,  but  it.?  inspeetoi-.s  pass  diistry  wili 
on.  picuie.ilarly  to  the  smtiil  oper-  letirling  eor 
alecs,  siiggr -t  ji.ps  and  ide.as  that  w(  ifare. 
will  help  their  opertitiens.  In  the 

In  eb'.sin'i  this  biuef  summary  of  base  metal: 
the  werk  ef  iny  (iep;i ri inert .  may  I  tion  incre.'t 
pi-dnt  ((lit  to  the  imblie  that  the  a-ri  grow'tli.  foi 
irnderril  the  iridiistiw.  and  Ihttl  In-  reserve;;  of 
(  '  ide-;  i.ho  indii  idiial,  if.  liniitr.-d  zinc, 
etiiy  b\  the  size  of  nyv  staff  and  Altliotigl 
fun(is  wiili  wbieli  jt  ba';  1,1  work.  It  the  teparat 
i';  tn>'  policy  to  place  (|iialtty  of  he  rcvfial*  c 
W'.'k  ;ihe;i(l  of  (|uantify,  lo  perfortn  lliero  lias 
the  greatr.l  pii.s.siitie  servitor  with  .growth  in 
the  greatest  estonomy  in  smff  and  years.  Thi 


Record  Production  of  Minerals 

Arising  Canadian  War  Effort 


hat’s  Right . .  I  Work  for  You! 


of  h’lndreds  of  million?  of  dollar 
in  Hie  development  of  propettify 
and  in  the  erection  of  niodernly 
r'(|uippf(|  ineialliirgieal  phiiil?.  h 
eorise(|ucnce  and  litis  is  of  tin 
greatist  iinportanee  in  wariinie 
mo  l  of  these  mr-tals  are  now  pro 
diicpd  in  Canada  in  ilie  icfimi 
fill  in. 

.'lelals  ill  \  al  lot y 

•Mthough  the 
gold  forrii  the 
ilK'tal  mine:;, 
porlant  produeer 
metals. 


*’T  WORK  nearly  three  miles  under  the  sea,  on  the  Phalon 
X  Seam  of  the  Dominion  Steel  and  Coal  Company's  Cape 
Breton  mines.  If  you're  a  Canadian  —  no  matter  what  your 
business  is  —  I  figure  that  I'm  working  for  you.  Here's  why  : 

”One-third  of  the  population  of  Nova  Scotia,  and  hundreds 
of  thousands  of  other  Canadians,  depend,  directly  or  in¬ 
directly,  on  the  activities  of  Canada's  largest  industry  — 
the  Dominion  Steel  and  Coal  Corporation.  The  more  than 
$60,000,000  which  Dosco  pays  out  annually  helps  to  keep 
people  in  every  part  of  Canada  prosperous  .  .  .  and  thev 
are  your  customers  ...  as  they  prosper,  so  do  you." 

Dosco  is  making  an  important  contribution  to  Canadian 
welfare  by  providing  employment  on  a  big  scale  for  Canadian 
workers.  If  you  are  a  buyer  of  steel  or  bituminous  coal, 
remember  Dosco  products  are  more  nearly  100%  Canadian 
than  any  similar  products  available  anywhere. 


B.  C.  Output  Now 

Close  to  High  Record 


liasr-  mdal.s  and 
'  (’hief  prodiicfs  of  our 
Claniida  is  tilso  a  11  im- 
of  .'fvffal  otiK’f 
She  leads  all  other  couit- 
Iries  in  Hie  production  of  Hie  plati- 
niiin  metals  and  is  anioivg  ilic-  lend¬ 
ing  producers  of  silver,  l)i.;niut  It. 
ettdmium,  tellurium,  selenium,  and 
raditini.  .\niong  recent  additions  to 
Hie  li-t  are  two  iinporliint  war 
iiK  lal;;,  nainely,  anlimoiiv  ;ind  nier- 
ciiry.  Canada,  liow'ovcr.  i.s  d<  i'iciont 
in  certain  of  tlic  alloy  metals,  and 
to  ttid  in  overcoming  litis  defici(‘iicy 
teveral  of  Htc  larger  mining  com¬ 
panies  are  mtiking  use  of  ilicii- 
Hind-  witliotii  considertti  ion  of 
profit  lo  cxploie  iind  develop  likely 
.oiirce;  of  :aipply.  Tlte  piodiiclion 
of  irfut  otc  in  Canada  front  donie.;- 
lic  sources,  wiiicit  wa;-  resumed  in 
13  7.3  after  a  lapse  of  .sixteen  yeiirs, 
.  :i  fi'  v(  lopmeni  worthy  of  :  preial 
Iitcnt;-:!.  Mtliough  the  Olltp’lt. 
which  timountt:  to  only  :i  few  li  iii 
'Ire'l  tno'i,;aiid  tons  aiinuallv.  i,-,  far 
;;hor;  of  our  re(|ujremetil.;,  lliefe  i.s 
:-;nniP  reason  lo  brdjeve  llial  de- 
velopm.'>nts  iiow'  under  way  at  awo 
proptriK-;  in  northwestern  Ontario 
will  evenliially  make  (;anada  nincli 
less  dependeiif  than  at  pre.;;cnf  upon 
outride  sources  of  supply. 

The  marked  improvement  in  1340 


DOMINION  STEEL  AND  COAL 

CORPORATION  LIMITED 


Only  Producw  ol  Start  and  Stael  Products  In  Canada  Wholly  Self-Sustained  Within  the  Empire 


